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PORTFOLIO MANAGEMENT RULES/
ITPABHUAA /IOBEPHUTEABHOI'O YIIPABAEHUHA

Where the Client’s Assets are placed under portfolio
management of BCS, they will be managed subject to
the Applicable Regulations and these Portfolio
Management Rules. These Rules shall form part of
and is incorporated by reference into the Agreement
entered into between the Client and BCS. In case of
any discrepancies between the provisions of these
Portfolio Management Rules and the Terms, these
Portfolio Management Rules shall prevail. In case of
any discrepancies between the provisions of these
Portfolio Management Rules and the Agreement, the
Agreement shall prevail.

Ecan AKTHBBEI KauneHnTa nepesaHbl B
moBepHTeAbBHOe ynpaBaenne BKC, ynpaBaeHHe HMH

OyZeT OCYLIECTBAATBCA B COOTBETCTBHH C
IIpumenumbiMu IIpaBHAAMH H  HACTOSIIHMH
IIpaBHAAMH JloBepHTEABHOTO YnpaBaeHHA.

Hactoamue IIpaBHAa HABASIIOTCA HEOT'hE€MAEMOH
4YacCThI0 H CYHTAIOTCA BKAIOYEHHBIMH B TEKCT
HoroBopa, 3aKAIOYEeHHOTOo mMexay KanenTom H
BKC, myTeM CCBIAKH Ha HHX. B cayyae KaKHX-AHOO
PacXOXAeHHH MeXAY IOAOKEHHSIMH HACTOAIIHX
IIpaBHA JloOBepHTEABHOrO YNpaBA€HHSI H YCAOBHH,
nmoAoXeHHsI HacToaAmHux IIpaBHA [loBEpHTEABHOTO
VYnpaBaeHHss OyAyT HMeTb INPEHMYUIECTBEHHYIO
cHAy. B cAydae KaKHX-AHOO PACXOXKIEHHH MeEXAy

TTOAOKEHHSIMH HaCTOSIIIHX IIpaBHA
HdoBepHTEABHOTO YnpaBaeHus H Horosopa,
TIOAOXKEHHS Horosopa oyayT HMETb

NIPEHMYIIECTBEHHYIO CHAY.

PART I. GENERAL PROVISIONS /

YACTbD 1. OBIIIHE ITOAOKEHHSA

1. TERMS AND DEFINITIONS

TEPMHHBI 1 OITPEOEAEHHSA

1.1 In the present Portfolio Management Rules the
following terms will have the following meaning,
and may be wused in singular or plural as
appropriate, unless the context otherwise requires:

B macroamux IIpaBraax [10BEPUTEABHOIO YIIPAaBACHUS
CAeyIOIIEe TEPMHHBI OyayT HMMeTb CAEAyIOIIVe
3HA4YEHUd, €CAHM K3 KOHTEKCTa HE CA€NyeT HHOE, U
MOTYT OBITH MCIIOAB30BaHbI KaK B €MHCTBEHHOM, TaK U

BO MHOXKECTBEHHOM YHCA€, B 3aBHUCHUMOCTH OT
CUTYyallHH:
a) Account(s)/Client’s Account means any and
) (s) - Y Cuer(a)/CueT Kamenra - cuyer(a) Kamenra B BKC,
all accounts opened by BCS according to the i L - . -
: . OTKPBITBHIH B COOTBETCTBHH C HacTOAIIMMU [IpaBHAaMu
rules for rendering the Investment Service of p 5 - " . T P v
: : AT OKa3aHWd KAHEH HBECTHUIIMOHHOH YCAyTH
portfolio management to the client Y I YT
JOBEPUTEABHOTO YIIPABACHHUS;
b) Agreement means portfolio management | JJloroBop - [0TOBOP [AOBEPUTEABHOI'O YIIPABACHUS,

agreement entered into between the Client and
BCS in connection with rendering by BCS of
Investment Services specified therein;

3akaroueHHBIM Mexay KamentTom m BKC B cBa3u c
okazanueM BKC VHBECTHUIIMOHHBIX YCAYT, YKa3aHHBIX B
TaKOM JOTOBODE;

Average Net Asset Value means the aggregate
Net Asset Value within the terms of a Strategy
as of the last calendar day of each complete or
incomplete month of the reporting period of the
relevant Strategy divided by number of months
in the said period. Thus, in case of termination
of the Strategy, the last Net Asset Value for the
purposes of Average Net Asset Value shall be
determined as of the day preceding the date of
Strategy termination. For the purposes of
Average Net Asset Value determination the
reporting period shall be each calendar quarter;

Cpeansasa CroummocTh YHCTBIX AKTHBOB — CyMMa
Croumocteii Yucteix AkTuBOB (CHA) mo Crparteruu Ha
IIOCAEOHUN KaA€HOAapHBIM OeHb KasKJIOT'0 IIOAHOT'O HAU
HEIIOAHOTO Mecdlla OT4YeTHOI'o Iepuoja [AedcTBUS
Crpareruu, rmofeAeHHas Ha KOAUYECTBO TaKHUX MECHIIEB
B OTYETHOM IIEPHOLE. I[Ipu oaTOM B cay4ae
npekpamieHus pgedictBug CrpaTeruu [Oas pacdera
Cpennett Yucroi#t CrouMocTu AKTHBOB B KadecTBe
nocaenHett CrouMocTu YHCTBHIX AKTHBOB IIPUHUMAETCH
ee 3HaYeHUe, onpeaeAeHHOE Ha JIEeHb,
npealecTBYOIUH nate npekpainenusa Crpareruu. [Jag
neaett ompenesenusa CpennHeitt CroumocTu YHCTBIX
AKTHUBOB OTYETHBIM II€EpUOL — KaXKIbIH KaseHOapHBIHA

KBapTaa;
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d) Base Currency within the terms of these Rules
and the Agreement means a currency in which
are carried out all calculations for definition of
financial result, and also a share and ratios of
assets in the Portfolio (upon denomination of
Portfolio value in the Base Currency in
accordance with the provisions of Part III
hereof). Base Currency shall be set up

Ba3zoBass BaaroTa — B paMKax Hacrodaumuyx llpaBua u
J[loroBopa, BaAlTa, B KOTOPOH IIPOBOAATCA BCE
pacyeTsl OAd OIpeaeAeHHd (DMHAHCOBOI'O pe3yAbTara, a
TaKXKe [JOAeH M COOTHOLIEHHH akKTHBOB B [loptdease
(mocae mpuBeneHHsa oLeHKH noprdeas K bBasosoit
BaAlOT€ B COOTBETCTBHE C moaoxeHuaMu Yactu III
HaCTOLIIINX [IpaBua). BazoBas Baarora
yCTaHaBAWBAETCH HWHAWUBHUAYAABHO IIPUMEHHUTEABHO K

individually in respect of each Strategy in Part II | kaxkmo#i  koHkpetHo#i Crpatermu, B Yactu I
hereof. HacToammx [IpaBua.

e) Benchmark means a comparative method of | CpaBHHTEABHBIH IIoka3aTeab - o3HAYaeT
assessment used for the purposes of Strategy | cpaBHUTEABHBIM METOZ OIIEHKH, HCIIOAB3YEMBIH IAS
profitability evaluation, determined in | ompeneseHUs JIOXOMHOCTH Crpareruu,
accordance with the relevant Strategy; pacCcYHUTbIBa€MbIH C y4eToM TpeboBaHUH

cooTBeTCcTByIOIIeH CTpaTreruu;

f) Client’s Portfolio - any monetary funds and
Financial Instruments deposited on the Client’s
Account(s), including monetary funds placed
under portfolio management and any monetary
funds and Financial Instruments received within

Ioprdear KanmeHTa — AIOOBIE [AeHEXKHbIE CPEACTBA U
PduHaAHCOBBIE NHCTPYMEHTHI, pasMeleHHbIe Ha
Cuere(ax) KameHTa, BKAIOUas [eHEXKHbIE CPEACTBA,
nepenaHHble B JoBepUTeabHoe yhpaBaeHue BKC, a
TakKXke AIOOble MOeHeXKHbIe cpeacTBa U PUHAHCOBBIE

the terms of portfolio management («Portfolio | MHCTpYyMEHTEHI, TIOAY4E€HHBIE B pesyabTaTte
Management Assets»); JOBEPUTEABHOT'O yIIpaBA€HUS «OOBEKTHI
JOBEPUTEABHOI'O YIIPABACHHS);

g) Income Hurdle - certain amount of Client’s | IloporoBeiii YpoBeHb Jloxoma - dYacTb [I0XOAA
income obtained within the terms of portfolio | Kanenra, moAy4eHHOro B paMKax [I0BEPHTEABHOIO
management, which is not taken into account of | ynpaBaenua Iloprdeaem KameHTa, KOTOpPBIH He
Success Fee calculation for the purposes hereof. | mpuHuMaeTca B pacuer JIOTIOAHUTEABHOTO

Income Hurdle value shall be determined in
accordance with the formula stated in article 6
hereof;

Bosnarpaxknaenua BKC nag neaeit Hacrodmux [IpaBua.
dopmysa maa pacdera Iloporosoro YposHA [loxonma
IIpUBeJIEHa B cTaThe 6 HacTodux [IpaBua;

h) Issuer means a legal entity or executive/local
authority being an issuer of securities and
bearing personal liability to the holders of such
securities in respect of the rights attached
thereto;

OMHTEHT IOPUANYIECKOE AHIIO AR opraH
HMCIIOAHUTEABHOMN BAACTH/Oprax MECTHOT'O
CaMOYIIPABAEHUSI, OCYIIECTBHUBIINE BBIIYCK IIEHHBIX

6yMar 1 HECymue€ OT CBOEro HMEHU oGs3aTeAbCTBa
IIepen BAaQOEABIIAMHA 9THUX LIEHHBIX 6yMar I10
OCYIIIECTBACHHIO IIPAB, 3aKPEIIACHHBIX NMH;

i) Market Value means:

a) In respect of monetary funds denominated in
Base Currency, the nominal value of such
monetary funds;

b) In respect of monetary funds denominated in
any currency other than Base Currency, an
amount of monetary funds denominated in Base
Currency at the rate (cross-rate) of the European
Central Bank (basing on the currency rates of the
relevant currency to Euro and Euro to the Base
Currency),

c¢) In respect of Financial Instruments and/or
obligations, the market value of such Financial
Instruments/obligations respectively
denominated in Base Currency at the rate
(cross-rate) of the European Central Bank, as
determined by BCS in accordance with the
provision of Part III hereof.

PriHouyHass CTOHMOCTB 03HAYaET:

a) B OTHOIIIEHUH [NEHEXKHBIX cpeaAcTB B BazoBoil Baarore
— HOMHHaAbHasI CTOMMOCTD A€HEXKHBIX CPEJCTB,

6) B OTHOLIEHHWH [OEHEXHBIX CPEICTB B BaAlOTe,
oTAN4HOHM oT BaszoBoif BaaioTel — cymMMma, BeIpazKeHHasI
B bBa3zomoii Baarore 1o Kypcy (Kpocc-Kypcy)
EBpomnetickoro llenTpaavHoro Banka (c ygeTomM Kypca
COOTBETCTBYIOILIEH BaAlOTHI IO OTHOILIEHUIO K €BPO M
Kypca eBpo II0 OTHOIIIeHUIO K BasoBoit Baarore),

B) B orHouleHnHn PUHAHCOBBIX MHCTPYMEHTOB U /HUAH
0643aTeAbCTB — HX PBIHOYHAs CTOMMOCTb B Ba3zoBoit
Baarore mo Kypcy (kpocc-Kypcy) EBpometickoro
LlenTpaabHOTO Banka, ornpeneageMad BKC B
COOTBETCTBHUHU C IoaoxkeHHaMmu Yacrtu III HacTodammx
ITpaBua.

j) Minimum NAV Amount in relation to
Structured Strategies means means an amount
determined as a percentage of NAV as of the
commencement date of the Structured Strategy
Management Period at the Minimum NAV Level
rate.

If the NAV as of the termination date of the

Structured Strategy Management Period falls below

the Minimum NAV Amount, BCS undertakes to

reimburse the Minimum NAV Amount, including by
way of reallocation to other Strategies, to the Client

(p. 4.17 of the Rules).

MuHHMaAbHas CYA - IIPUMEHHUTEABHO K
CrpykrypHbIM  CTpaTerudM O3HA4aeT BEAHYHHY,
ompenesseMyro Kak mnpoueHT or CHA Ha maTy Hadasa
Ileprona YnpasaeHus CrTpykTypHo¥M Crparermeit mno
craBke MuHuMasbHOro YposHsa CYA.

B caygae ecam CYHA Ha pary okoHuaHua Ilepumona

YupaBaenus CrpykrypHo#i Crparerueli oOKaxKeTcs
MmeHbuie  MwunauMmaapHOM CYA, BKC  obasyercsa
BO3BPATUTh  KAHWEHTY, B TOM  YHCAE€ IIyTeM
IepepacupeneAeHUS Ha apyrve Crpareruy,

MunumaabHyto CHA (1. 4.17 IIpaBua).
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k) Minimum NAV Level in relation to Structured
Strategies means amount defined as a percent of
Minimum NAYV level on the commencement date

MuunumMmaAbHbI#E YpoBeHb CYA IIpPUMEHUTEABHO K
CrpykTypHBEIM CTpaTerudaM O3HAdaeT BBIPAKEHHYIO B
nporeHTax npumeHutTeAbHO K CYA Ha pary Hadasa

of the Structured Strategy Management Period Ilepuona VYupaBaenua CrpykrypHoii Crparerueit

The Minimum NAV Level rate is specified by the | Beamunny Munumaavaoii CHA. Pazmep MuHHMaABLHOTO

terms of the relevant Strategy. YpoBHa CHA yCTaHaBAUBAETCH YCAOBUSIMHU
cooTBeTCcTByIoIIeH CTpareruy.

) Net Assets Value (NAV) means aggregate | CTOHMOCTh YHCTBIX akKTHBOB (CYA) - cymmapHada

Market Value of the Portfolio within the Strategy
increased by the amount of receivables under
any transactions and any other operation in
respect of the Portfolio reduced on the amount
of aggregate liabilities under any transactions
and any other operations in respect of the
Portfolio (including Portfolio management fees
and Success fees), determined in accordance
with the procedure stated in Part III hereof.

PriHouHasa croumocts Iloprdeasa B pamkax Crpateruu,
yBeAHUeHHas Ha CyMMy AeOHTOPCKON 3a40AKEHHOCTH
IO CEAKaM M AIOOBIM ApyruM onepanusMm ¢ [Toprdesem
u YMEHBIIIeHHAs Ha BEAWYUHY COBOKYITHOH
KPEeIUTOPCKOM 3a0AKEHHOCTH II0 CAEAKaM U AIOOBIM
apyruM onepanusM c [Toprdeasem (Bkarouas Komuccuro
3a ymnpaBa€HHE UM [IOIIOAHUTEABHOE BO3HarpazKiaeHUE),
ompeneAssseMas B  COOTBETCTBHUH C  IIPOLEAypoH,
ycraHoBaeHHOH B Yactu Il HacTosaumx [TpaBua.

Strategy means a complex of terms set out by
BCS in accordance to which BCS performs
portfolio management activity in respect of the
Client’s Portfolio. Description of Strategies is
provided in Part II hereof;

CrpaTrerna o3HaudaeT ycraHoBaeHHbIEE BKC Habop

YCAOBHUH, B COOTBETCTBHH ¢ KoTopeIMu BKC
OCYIIECTBAGET OE€ATEABHOCTH II0 JOBEPUTEABHOMY
YIIPaBACHHUIO [Toprderem Kanenra. Onucanue

Crparerutt conepxkurca B HYacrtu Il HacTroanmx [IpaBua;

n) Structured Strategy means a Strategy with a

specific set of conditions under which BCS
renders the investment service of portfolio
management in respect of the Client's assets
placed in the Client’s Portfolio., and expressly
defined as the Structured Strategy in the Part II
hereof.
General provisions of the present Rules related
to the Strategy in general shall equally apply to
the Structured Strategies, unless otherwise
provided hereof or by the Agreement.

CrpykrypHasa Crtpareruns o3HadaeT CTpaTeTHIO CO
crienuHUIeCKUM HabOpPOM yCAOBHIH, B COOTBETCTBHH C
koTopeIMH BKC okaspiBaeT KAMEHTY MHBECTHIIMOHHYIO

YCAYTY  HOBEPUTEABHOTO  YIPABAEHHA  aKTHUBaMHU
Kamenra, pasmemeHHeIXx B Iloprdese Kamenra, u
CIIELIMAABHO 0003HaYEHHYIO Kak CrpykTypHasa

Crparerua B Hactu Il Hacroamux [IpaBua.

OO1IMe TOAOXKEHHS HACTOSIIMX IIpaBua, Kacarommecsa
Crpareruu B IIEAOM, B paBHOU mepe
pacmpoctpangiorcas B Ha CrpykTtypHble CTpaTeruu,
€CAHM HHOE€ HE€ YCTAHOBACHO HactodimMmu I[IpaBmaammu
uau [1oroBopoM.

o) Structured Strategy Management Period
means a period of time from management
commencement date of the relevant Structured

Ilepuon YmnpaBaeHHsT B pamMkax CTpykTypHOi
CrpaTeruH o3HadaeT II€PHOJ BPEMEHH C IaThbl Hadasa
yrupaBaeHus 10 CrpykTypHO#i CrpaTermu IO [OaTy

Strategy till management termination date | okoHYaHHsa ynpaBaeHHd B paMKax 3Toi Crpareruu;
thereof;

p) Terms mean Terms of Business of | YcaoBua O3HaYaeT YcaoBus OcymiecTBA€HUS
BrokerCreditService (Cyprus) Limited as | HeareabHoctu BpokepKpenurCepBuc (Kump) Aumuren

amended, modified, supplemented or restated
from time to time.

C y‘{éTOM HUX BO3MOZXKHOI'O IIEPHUOAUYIECKOI'0 UBMEHEHUAI,
JIOTIOAHEHUS VAU HU3A0XKEHUSI B HOBOM pPeaAaxKIn.

1.2 Without prejudice to the aforementioned provisions
any other terms used in the Portfolio Management
Rules shall be construed in accordance with the
Terms unless otherwise is evident from the context
or directly stated herein.

Be3 ymepba moad IIOAOXKEHUH BbIIle, AIOOble WHBIE
TEpPMHHBI, HCIIOAB3yeMble B HacTodnmx [IpaBuaax
J1OBEPUTEABHOIO YIPaBAEHHS, IIOAEKAT TOAKOBAHHIO
B COOTBETCTBHH C YCAOBHUSMH, €CAH HHOE HE CAEIyeT U3
KOHTEKCTa UAM IpsSMO He ykKazaHo B [IpaBuaax
J1oBEPUTEABHOIO YIIPaBACHUS.
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2. PLACEMENT OF FUNDS
PORTFOLIO MANAGEMENT

UNDER

PASMEIITEHHE CPEZICTB B
JOBEPHTEABHOE YIIPABAEHHE

2.1. Within the terms of a portfolio management service

rendered by BCS to the Client subject to the
suitability rules established by the Applicable
Regulations and on the basis of the Strategy
chosen by the Client, BCS enters into transactions
in Financial Instruments owned by the Client and
placed under portfolio management. The
calculation of the price of Financial Instruments
transferred by the Client to its account with BCS
shall be performed on the basis of marker price of
such Financial Instruments and subject to
Financial Instrument amount calculation
methodology stipulated by the relevant Strategy
(where applicable).

B pamMkKax oKazaHHS  YCAYTH  JOBE€PHTEABHOTO
yupaBaeHusa wumyitecrBom Kamenta BKC, ¢ yderom
OLIEHKH IIPHUEMAEMOCTH, YCTAHOBAEHHOH TpeOOBaHUAMU
I[Ipumennmerx [IpaBua, m Ha ocHoBanum Crpareruu,
BbIOpaHHO#t  KameHTOM, COBEpPIIAET CHAEAKH C
duHaHCOBBIMU MHCTpyMeHTaMHu 3a C4YeT CpEeACTB,
Pa3MeIIeHHbIX Kauentom B JOBEPUTEABHOE
yIIpaBACHHE. O1eHKa CTOHMMOCTH DPHUHaAHCOBBIX
UHCTPYyMEHTOB, 3adyHcasgeMbIX KameHTOM Ha CcYeT B
BKC, mnpou3BomuTcd Ha OCHOBAHHU PBIHOYHOU
crouMocTH Takux PuHaHCOBBIX VHCTPYMEHTOB H
COTAACHO METOIMKE pacdeTa CTOMMOCTH PHUHAHCOBBIX
UHCTPYMEHTOB, IIPeayCMOTPEHHOHU B pamMKax
cooTBeTCTByIoIeH CTpaTeruu (rae 3To IPUMEHHMO).

2.2 Placement by the Client of monetary funds under | [lepenaua Kanentom [EHEKHBIX cpencTs B
portfolio management of BCS shall be performed by | noBepureabroe yupaBaenme BKC ocyiecrBagercs
crediting the relevant amount to the bank account of | myrem 3aumcaeHHS 5STHUX M[OEHEXKHBIX CPEACTB Ha
BCS as specified by BCS. The amount of monetary | 6aukoBckuit cuyer BKC, ykasanmuseii BKC. Pasmep
funds placed under portfolio management shall be | meHexXHBIX cpencTB, IepemaHHbIX KameHTOM B
certified by statement(s) of BCS bank account | moBepureapHoe yupaBaeHue BKC, mnmoarBepzkaaeTcs
containing information on receipt of monetary funds | Beimuckoii (Bbimnckamu) 1o 6aHkoBckomy cdety BKC,
from the Clients, unless otherwise stated in the | comepzkareil mHpoOpMalio o rTocTynaeHuu oT Kaunenra
Agreement. JOEHEXHBIX CpeacTB Ha OaHkKoBckuii cuer BKC, ecam

JloroBOpoM He yCTaHOBAEHO HHOE.
2.3 Investment funds shall be considered by BCS on | [lHem mnoctynaeHus cpeacTB uHBecTHpoBaHua B BKC
the date on which such funds have been credited to | sBageTca maTa 3a4HCA€HHUHA [OEHEXKHBIX CpPEACTB Ha
BCS bank account. 6ankoBckuit cueT BKC.
2.4 Requirements relating to the minimum amounts of | MuHMMaAbHbIE CYMMBI JEHEXKHBIX CPECTB,
monetary funds: IIOIA€ZKAIIHX:
e to be placed under portfolio management e Iepemade B  JOBEPHUTEABHOE  VIIpaBACHUE
initially; H3HAYaABHO;
e to be placed under portfolio management e 1epenade B JOBEPUTEABHOE  yIIpaBA€HHE
additionally; JOIIOAHUTEABHO;
e to be deposited into the Strategy through e 3auncaeHuo Ha CrpaTerHro B  IIOpgKe
reallocation from the other Strategies, nepepacnpeneseHus ¢ Apyrux CrpaTerui,
shall differ depending on the Strategy and shall be | pazaugarorcas B 3aBucumoctu ot Crpareruu wu
determined in special terms of each individual | ompeneasaioTca B 0OCOOBIX YCAOBHSX COOTBETCTBYIOIIEH
Strategy, unless otherwise provided in the | Crparerun DOBepHUTEABHOTO VIIPABACHHS, €CAU MHOE He
Agreement. If the amount provided by the Client is | ycranoBaerno [doroBopom. B caydae ecam Kamenrom
less than such minimum amount, BCS may refuse | 6yger mepedncaeHa CcyMMa HHXE YCTAaHOBAEHHOMI
to accept the said amount and return it to the bank | muaumaassno#i cymmbr, BKC BmopaBe orkasatb B
account from which it was received less expenses | 3a9HCA€HNN YKa3aHHOM CYMMBI M BO3BPATUTH AAHHYIO
related to bank transfer. cyMMy Ha OaHKOBCKUIE CYeT, C KOTOPOTO ObIAO
IIPOU3BENEHO 3a4HCACHHE, 3a BBIHYETOM pPacXoIoB Ha
OCYIIIECTBACHUE ITAQTEZKA.
2.5 The requirements relating to the minimum amount | Tpe6oBanne 0 MHWHHUMaABHOH CyMMe [JEHEXKHBIX

of monetary funds additionally provided by the
Client for placement under portfolio management
within the term of a Strategy, shall not apply to
monetary funds, which may be received by BCS
after termination of the Strategy under the
Agreement or after termination of any portfolio
management agreement which may be entered into
between the Client and BCS.

CPeACTB, mnepenaBaeMbIX KAWEHTOM B [JOBEPHUTEABHOE
yIIpaBA€HHE JOIIOAHUTEABHO B T€YE€HUE CpOKa AeHCTBHUS
Crpaternu, He pacIpoCTpaHdeTcs Ha [IeHEeXHbIe
cpencTBa, KOTOpble MOTYT ObITH moaydeHbl BKC mocae
npekpameHus CTpaTernd B paMKax 3aKAIYEeHHOTO
JoroBopa, anbo mocae IIpeKpalleHus AI000To IoroBopa
JOBEPUTEABHOTO YIIPABAEHHS, KOTOPBIH MOXKeT ObITb
3akaroueH Mexny Kanenrom u BKC.
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2.6 Monetary funds mentioned in p.2.4 hereof, shall be | [leHexxHble cpencTBa, yKa3aHHbIE B II. 2.4 HACTOSIIHUX
transferred by the Client to BCS within fifteen (15) | IIpaBua, moaxkupl O6bITh nepemanbl Kaumentom BKC B
Business Days upon signing of the Agreement by | Tedenue 15 (natHaguaru) PabGouux [IHel 1ocae
the Parties. noanucanuda [loroBopa CropoHaMu.

2.7 The Client confirms its acknowledgment and | KamenT mnoaTBepzKOoaeT CBOIO OCBEIOMAEHHOCTH U

acceptance of the following conditions:

COrAaCHe€ CO CAEAYIOIITMMHY YCAOBUAMMU!

a) BCS executes the safekeeping of clients’ assets

in third parties. The exhaustive list of the third
parties, with whom BCS cooperates, is provided
in BCS Best Execution Policy which is Annex 1
hereto. BCS Best Execution Policy with actual
list of the third parties which cooperate with
BCS, is placed on BCS official web-site:
http:/ /www.bcscyprus.com/files/pmsa/annex-
1-best-execution-policy.pdf.

a) BKC ocymecrBasgseT  XpaHeHHe  aKTHBOB
KAMEHTOB B TPETBUX AHIlAX. 3aKPbITBIH CIIMCOK
TPETBUX AHLI, C KOTOPBIMU coTpyaHudaeT BKC,
COAEPKUTCH B IMpaBuaax Hawnaydiiero

UCIIOAHEHHUS CIIEAOK, SIBAFIOIINXCS
[MpuaoxxeHuem Ne 1 K [IpaBuAam
noBepureabHoro ympaBaeHuss BKC. I[IpaBuaa
HaMUAYYIIETO HUCIIOAHEHUS COEAOK c
aKTyaAbHBIM CIIICKOM TPETBUX AUIL,
corpyaHudaroniux ¢ BKC, pasmemensl Ha
opHUIITAaABHOM caiite BKC:

http:/ /www.bcscyprus.com/files/pmsa/annex
-1-best-execution-policy.pdf.

b) BCS may transfer any assets forming part of the | b) BKC wmuMmeer mpaBo mepemaBaTb TPETbEMY AHILy
Portfolio to a third party for the purposes of entering aKTHBBI, Bxoadamue B coctaB [loprdeasa Kanenra, c
into transactions through intermediary of that third LIEABIO 3aKAIOYEHHS CHAEAOK IIPH IIOCPEIHHYECTBE
party or for the purposes of giving collateral 3TOTO TPETBETO AUIIA, AMOO B ILEAIX UCIIOAHEHHS
required by means of transaction concluded by BCS 00493aTEeABCTB 10 IIPEIOCTABACHHUIO OOECIIEYeHUs 110
under the Agreement with the Client. BCS shall not caoeake, 3akatodueHHo#t BKC Ha  ocHOBaHUH
be liable for any actions or omissions of the third HoroBopa ¢  Kamentrom. BKC He  HeceT
party, whom BCS transfer the Client’s assets. The OTBETCTBEHHOCTb 3a HAeHCTBUS HAH Oe3meiicTBue
third party whom BCS transfers the Client’s funds TpeThero Auiia, koropomy BKC nepenmaer cpenctsa,
for the t purposes of giving collateral required by npuHanasexamme KaneHty. TpeTbe AHIIO, KOTOPOMY
means of transaction shall hold these funds on the BKC mnepemaeT nOeHEXKHBIE CpeACTBA B KadecTBe
omnibus account of BCS without its segregation obecriedeHuss 10 cOeAKe, OymeT XpaHUTL TaKHe
with the result that the funds of the Client in cpenctBa Ha omHUOyc-cyeTe BKC, He ocylecTBAsis
conjunction with the own funds of BCS shall be the UX pa3meAbHOro ydeTa, B  pe3yAbTaTe d4ero
included in composition of BCS. In case of the JeHeXHbIe cpeacTBa KaumeHTa OyayT yIUTHIBATHCS
insolvency or any other similar proceedings of that BMecTe C cobcTBeHHBIMU cpeactBamu BKC B
third party, BCS shall submit the claim against that cocraBe akTuBOB BKC. B caydyae 6aHKpPOTCTBA HAU
third party for and on behalf of the Client and other WHOM IIOZOGHOM MpOIEeAyphl B OTHOILIEHHH TaKOTO
BCS clients, and the Client shall have a risk losses Tperbero auila, BKC cMoxeT npeabsaBUTb TPETHEMY
due to insufficiency of the amount of monetary Auily TpeboBaHue B mHTepecax KameHTa W HHBIX
funds and/or other assets received by BCS from the raueHTOB BKC, u KaueHT HeceT PHCK yOBITKOB B
third party to satisfy the claims of the Client in full; CBH3M  HEJOCTATOYHOCTBIO CYMMBI  [JEHEKHBIX

CpPenCTB ¥ /HAYU WHBIX aKTUBOB, noaydenHoii BKC ot
TPETBETO AMIIA, OAS IIOAHOTO YIOBAETBOPEHHS €ro
TpeboBaHUl;

c) BCS may hold Client’s assets outside the European | ¢c) BKC wuMmeer mnpaBo OCYyLUIECTBAATHL XpaHEHUe

Union. The legal and regulatory regime applying to
any such bank or person to which the assets may
be transferred in this case can differ from a regime,
established within the European Union, and in the
event of insolvency or any other analogous
proceedings in relation to that bank or person,
status of the Client's assets may differ from the
status that they would have had if they had been
placed on the territory of the European Union. BCS
shall not be liable for the insolvency, any actions or
omissions of any third party referred to in this
subparagraph;

akTUBOB KameHTa 3a mnpemeaamu EBpomeiickoro
Coro3a. IlpaBoBo#i pexxuMm OaHKa UWAH AUIIA,
KOTOPBIM B 3TOM CAydYae MOTYT OBITH II€peaaHbI
aKTUBEI, MOXKET  OTAHYaThCH OT  PEXUuMA,
ycraHoBaeHHoOro B EBponetickom Coroze, U B caydae
nporenypbl 6aHKPOTCTBA HMAM HWHOH aHAAOTHUYHOH
IpoILeaypbl B OTHOIIEHHWH TAKOTO 0aHKa AU AUWIIA,
cratyc akTuBOB KameHTa Oyzer oTAWYaThCd OT
cTaTtyca, KOTOPBIH OBl OHH HMEAM, €CAU Obl ObIAK
pasmeleHb! Ha Tepputropun EBpomnetickoro Coroza.
BKC HE HECEeT OTBETCTBEHHOCTH 3a
HECOCTOSITEABHOCTD, MOeUCTBUS HMAHM Oe3IelCTBUS
TPEeTBUX AU, YKa3aHHBIX B HACTOSIIEM IOAIIYHKTE;
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d) If for the purposes of entering into transactions in | d) B cay4ae ecan B IIeAIX COBEpPIIEHHS CHOEAOK C
relation to the Client’s Portfolio according to the I[Toprdpeaem  KamenTa B COOTBETCTBHH  CO
relevant Strategy BCS needs to deposit assets Crparerueti BKC  Heob6XOoOMMO  OCYILIECTBHTH
forming part of the Portfolio on the account opened OEeTIOHUpPOBaHUE aKTHBOB, Bxoadaumx B [loptTdeab
with a third party registered outside the territory of Kanenta, Ha cueTe, OTKPBITOM Y TPETBETO AHIIA,
European Union, BCS does not guarantee that the 3aperucTPUPOBAHHOIO 3a IIpeaeaaMu EBpormeiickoro
status of the account opened by BCS for the Coro3a, BKC He rapautupyetr KameHTy, 4TOo cTatyc
purposes of holding Client’s Assets with such party cueta, oTkpblToro BKC pmaag 1eaedt xpaHeHUd
assigned to the account by such party in IToprdeas KamenTa y TaKOro TPETHETO AHIIA,
accordance with the applicable laws of the relevant IPUCBOEHHLIH 3TOMY CUETy TaKUM TPETBUM AHIIOM
country, will reflect that the account is designated B COOTBETCTBUH c e CTBYIOLTUM
for the purposes of holding Client’s assets (including 3aKOHOIATEABCTBOM Tako# CTpAaHEbI, OymeT
Client’s Portfolio), not BCS own assets. Thus, the oTpakaThb (PaKT XpaHEHHs Ha 3TOM CUYeTe aKTHBOB
Client shall bear the risk of enforcement of a raneHToB BKC (B Tom umncae Iloptdeaa Kavenra), a
security of those assets in relation to BCS He cobcrBeHHbIX akTuBOB BKC. Takum oGpasowm,
obligations; KaneHnT HeceT puHCK oOpallleHus B3BICKAHHS Ha

akTuBbI, pa3MenieHHble BKC Ha TakoMm cuyeTe, IO
obg3areabcTBaM BKC;

e) Upon the Client's request BCS will provide | e) ITo 3ampocy Kamenta BKC mnpenocraBut KaneHTy
information about a third party on which the UHQOPMAIIHUIO O TPETHEM AHUIIE, HA CUETE, OTKPBITOM
Client’s assets are stored. Y KOTOPOTO, XpaHAaTCs aKTUBBI KaneHTa.

f) BCS may deposit Client’s monetary funds with a | f) BKC umeer nmpaBo pa3MelaTh AeHEXKHBIE CPEICTBa
qualifying money market fund if it is provided by Kauenra B CIIEIIMaAU3UPOBaHHOM doHIe
conditions of the corresponding Strategy chosen by JEHEXKHOTO pPBIHKA, €CAH 3T0 IIPEeAyCMOTPEHO
the Client. YCAOBUSIMHU COOTBETCTBYIOIIEH Crpareruu,

BbIOpanHoi Kauentowm;

g) monetary funds received by BCS from third parties | g) meHexkuwnle cpenctBa, moaydeHHble BKC B kKauecTBe
as a remuneration for holding monetary funds BO3HATPaXKOEHUsS OT TPETBUX AHUI] 3a XpaHeHHe
forming part of the Portfolio shall be included into OEHEeXXHBIX CPEACTB, BKAIOYEHHBIX B I[lopTdean
the Portfolio, BCS shall not be responsible to the Kanenra, momaexkaT 3a4dHMCAEHHIO B  COCTaB
Client for payment of any such remuneration if no IToprdeas  Kamenra, mnpu sToM BKC He
remuneration is actually received; BBIIAQUUBAET KAMEHTYy HUKAKOTO BO3HATPAXKIEHUS

B CAyYae HEIIOAYUEeHUS TaKOTo JOXO4A;
h) any reports, extracts, and other similar documents | h) aro0Gble OT4YeTBHI, BBIIHCKH M HHBIE [JOKYMEHTEI,

provided by BCS to the Client within the framework
of the Rules shall be prepared on the basis of
information obtained from the internal books of BCS
and shall contain details of operations with Client’s
assets as of the time when a relevant accounting
document is issued. The above-mentioned reporting
documents certify the Client’s rights to assets
exclusively and only within the framework of the
Rules and can serve as official documents of title in
accordance with the Applicable Regulations.
However the Client is hereby warned that in some
cases these reporting documents may be not
recognized as documents certifying property rights
in assets under applicable laws of the relevant
jurisdictions. Such  documents cannot be
encumbered by a pledge or assigned, or transferred
by entering into any other transaction.

npenocraBageMple BKC KameHTy B paMmKax
Hacroamux IIpaBua, bopMHPYIOTCH Ha OCHOBAaHUHU
CBEIeHUH, HMMEIOIINXCAd BO BHYTPEHHHX YYE€THBIX
kHurax BKC, u cozmepkaT IOoAHY0 HH(GOPMAIHIO 00
olepanydax C akTuBaMu KaMeHTa Ha MOMEHT

COCTaBAE€HHUSI COOTBETCTBYIOILIETO OTYETHOTO
JOKyMEHTA. YKasaHHBIE OTYETHBIE [IOKYMEHTBHI
yAoCTOBEDPHIOT IpaBa KameHTa Ha  aKTHUBBL
HCKAIOYHTEABHO B paMKax HacTrodaumux IIpaBua u
ABAAIOTCH opUIaABHBIM JOKYMEHTOM,
YAOCTOBEPAIOLLIMM opaso COOCTBEHHOCTH B
coorBeTcTBHH ¢ IlpumenumebiMu  IIpaBusaammu.

Onnako BKC HacroammM uHpopMupyeT Kanenra o
TOM, YTO TaKHE€ MOOKYMEHTBI MOIYT B HEKOTODBIX

cAydgasx He IPU3HABATHCH B Ka4ecTBe
YIOCTOBEPSIIOIINX IpaBo COGCTBEHHOCTH B
COOTBETCTBUHU c PUMEHHUMBIM IpaBoOM

COOTBETCTBYIOLUIUX IOPUCAUKIIHY. Takue JOKYMEHTBI
HE MOTYT ABAATBCS oO0OecriedeHHeM 3asora, OBITh
IIEPEYCTYIAEHbl HAM IHEpPeAaHbl  IIOCPEACTBOM
KaKOM-AM00 MHOU CIEAKH.

i)

In any case BCS shall treat the Client as an
ultimate beneficiary owner in respect of the Client’s
Portfolio.

i)

Bo Bcex caydasx BKC 6ymer cuurats Kawmenra
KOHEYHBIM BBITOZIOIIPHOOpETAaTEAEM B OTHOIIEHHH
IToprdenasa Kauenra.
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2.8 Notwithstanding the above, BCS performs due care | Hecmorpss Ha BrelmensaoxkenHoe, BKC mposasasger
in third parties selection, on which accounts BCS | moaXxkHyi0 3a00TAHBOCTEH IIPU BBIGOpPE TPETHUX AHI, Ha
holds Portfolio's assets Moreover, BCS shall on a | cuerax koropeix BKC ocymecrBager XpaHeHHe
regular basis make reconciliations of balances on | akTuBoB, cocTaBagommx [TopTdeas. Kpome sToro, BKC
which accounts BCS holds Portfolio's. Ha PEryAsSpHOHM OCHOBE OCYILECTBASET CBEPKY AaHHBIX

IO OCTaTKaM Ha CYeTax C TAKUMHU TPETHUMH AHUIIAMH.

2.9 The Clients categorized as retail clients, shall be | Ha KaneHTOB, OTHECEHHBIX K KAaTETOPHH PO3HHYHBIX
protected by the terms of investor compensation | KAMEHTOB, pacupocTpaHsaeTcs 3ammTa
funds established in Cyprus. Detailed information | KommneHncarmoHHOro doHpa, YIpeRIAEeHHOTO B
of such fund is provided on BCS official website. Pecriy6auke Kump. IMomgpobuas uHopMalus o6 3ToM

¢oume mpuBeneHa Ha oduimasbHoM Bebcatite BKC.
3. PORTFOLIO MANAGEMENT CTPATETrHHA JOBEPUTEABHOTI'O
STRATEGIES YIIPABAEHHS

3.1. Within the term of the Agreement the Client may | B nepuon mefictBus [JoroBopa KameHT BIpaBe momathb
submit to BCS an Instruction for allocation of | BKC HWHcTpykiuio Ha pacupeieAeHHe aKTHBOB,
assets placed under portfolio management in a | mepemaHHBIX B JOBEpPHUTEABHOE yIIpaBA€HHE, II0 popme
form approved by BCS, instruction provides for an | BKC, koTopas npeaycMaTpuBaeT BO3MOXKHOCTDL BhIOOpa
opportunity to choose one or more Strategies at | Kamenrom omHOM  wmAMm  HeckKoabkux  Crpareruit
once. Client’s Instruction for allocation of assets | omHOBpemeHHO. UHCcTpyKIIMSa Kavenra HaA
placed under portfolio management may also be | pacnpeneaenue aKTHBOB, epesaHHbIX B
given by stating the relevant details in the column | moBepuTeabHOE yIpaBA€HHE, MOXKET TaK¥XKe
“purpose of payment” when transferring monetary | comepzKaThbCs B Ha3HAYEHHHU IIAATeKa IIPU 3aYUCACHUH
funds to BCS or in any other form acceptable for | menexxurix cpenctB Ha 6ankoBckuii cuer BKC wmam
BCS. nomaBaTbCHd B AI00OH MHOE ¢hopMme, IIpHeMAeMOH [IAd

BKC.

3.2. Within the terms of each Strategy BCS shall | B pamkax kKaxkmo#t Crparermn BKC nommepxusaet
maintain the Portfolio structure as close as possible | cTpykTypy [Toprdears Kanenra MaKCHMaABHO
to the structure provided in the description of the | mpubanzkeHHOH K  CTPYKType, IHIPeayCMOTPEHHOH
relevant Strategy chosen by the Client. OIIHCaHHEM COOTBeTCTBYyMolIeH CTpaTeryuu, BbIOpaHHOH

KauenToMm.

3.3. Strategy commencement date under the Agreement | [Jaroifi Hadaaa pgefictBusa CrpaTernu B paMKax
shall be the date of crediting by the Client of | loroBopa saBasgeTca pgara 3a4ducAeHUS KAHEHTOM
monetary funds for their allocation to a | meHeXXHBIX CpPencTB mOAd IeAed pa3MelleHHS HX B
Strategy/reallocation from one Strategy to another | onpeneaennyio Crpareruio/nepepacnpeneseausa BKC
on the basis of Client’s instruction, in the amount | meHexxHBIX cpeacTB u3 omHoM CrpaTeruu B APYryio Ha
and within the terms provided for in herein, unless | ocHoBannm wuHCTpyKuMH Kamenta, B pasMmepe H B
otherwise stated in the Agreement. nopsigKke, IPeayCMOTPEeHHOM HactrodmuMmu [IpaBuaamu,

ecam [IoroBOpOM He YCTAHOBAEHO HHOE.

3.4. Strategy termination date under the Agreement | [JaToii mpekpamneHusa neiictBua CTpaTernu B paMKax
shall be the date of full assets withdrawal forming | loroBopa gBAfgeTcss gaTa IMIOAHOTO BBIBOAA AKTHUBOB,
part of the Portfolio from the relevant Strategy. | cocraBagronmx Iloptdear, U3 COOTBETCTBYIOIIEH
Thus, if after termination of the Strategy but within | Ctparernu. Ilpu 5ToM ecAanM TIocAe TIpeKpalleHUs
the term of the Agreement the Client provides | Ctparerun B mnepuon pgedictBus J[oroBopa Kaumenr
monetary funds to allocate them under the same | BHOBb 3adncageT mOeHEXKHBIE CpPEACTBA Ha 3Ty
Strategy, including reallocation from other | Crpareruio, B TOM YHCAE B paMKax HepepaclpeieAeHUs
Strategies, the term of this Strategy shall | ¢ gpyrux Crpateruii, cpok ee me#iCTBUSA HCUYHUCASETCS
commence anew. 3aHOBO.

3.5. Due to the specific features of structured products, | B cuay ocobenHocTe#i CTPYKTYPHBIX IIPOAYKTOB

Structured Strategies shall also have Management
Commencement Date and Management
Termination date, which shall be stated in the
description of the relevant Strategy. Thus,
monetary funds for placement under Structured
Strategy shall be provided by the Client to BCS not
later than two (2) Business Days before the relevant
Management Commencement Date, otherwise BCS
may deny placing of funds under such Strategy.

CrpykrypHble Crpateruu OyayT Takyke uMmeThb [aty
Hadasa ympaBaeHUS B [laTy OKOHYAHUS YIPaBACHUS,

KOTOpBbIE O6ynyT YKa3bIBaThCH B OITHCaHUHU
coorBercTByOollelt Crpareruu. Ilpy 5TOM [IeHEIKHBIE
cpeacTBa gasd  pasMellleHuss 1ox — CTPYKTYPHYIO

CTpaTeruio MOOAXKHBI OBITH BHeECEHBI KameHTOM He
rosgHee 4eM 3a 2 (aBa) Pabounx [Ha mo JaTel Hadasa
yIpaBA€HHS, B IIpoTUBHOM caydae BKC mmeer mpaso
OTKa3aThb B pPa3MEILIEHUH AEHEXKHBIX CpeiAcTB KameHTa
nop Takyio CTpaTervio.
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3.6. The Client shall be not entitled to reallocate
monetary funds between Strategies more often than
once during a calendar quarter. Reallocation of
funds between the Strategies shall be effected by
BCS on the basis of Client’s Instruction for
reallocation of assets in portfolio management in a
form approved by BCS.

Kauenr BIIpaBe IepeEPaCIPENEAdTh  JIE€HEXKHBbIE
cpencTBa MeXAy pa3audHbIMH CTpaTerHaMH He dallle,
4eM ONIUH pa3 B  KaA€HAApHBIH KBapTaa.
[lepepacnipeiea€HHEe  EHEXHBIX  CPEACTB  MEXKIY

pa3anyHbIMH CTpaTerusaMH OCYILIECTBASIETCS IIyTEM
nomaun Kamentom B azpec BKC HWHerpyknuu Ha
nepepacrnpeneseHue aKTHBOB, nepegaHHbIX B
[OBEPUTEABHOE YIIpaBAE€HUeE, 110 (popMe, YTBEPKIACHHOH
BKC.

3.7. Within the term of the Agreement, the Client may | B mepumonm pmei#ictBus [oroBopa, KawmentT Bmopase
submit an Instruction for withdrawal of the Client’s | manpaBute BKC wuHCTpyKImio Ha BBEIBOL AKTHBOB
Assets or an Instruction to reallocation of Client | KamenTa w®AM UWHCTPYKIIMIO Ha IIepepaclipeieAcHUe
Assets within several portfolio management | AktuBoB KameHTa B paMKaxX HECKOABKHX JOTOBOPOB
agreements with the Client, provided that the | moBepuTeabHOTO yIpaBaeHHsS C KAHEHTOM, TOABKO B
withdrawal of the Client's Assets is stipulated by | caydae ecanm BbIBog AKTHBOB HAHU IlepepaclpereAeHUe
conditions of this Portfolio Management Rules | AktuBoB KameHTa HOpegyCMOTPEHO  HACTOHAIINMHU
and/or under the terms of the relevant Strategy. I[IpaBuaamu [loBepuTeAabHOro YIIpPaBA€HHS U /HAHU

YCAOBHSIMH COOTBETCTBYIOIeH CTpaTeruu.

3.8. Currency of reallocation shall be determined by | BaaroTa, B KOTOpPO# IIPOHM3BOOUTCS IIepepacIipeieAcHIe
BCS. An equivalent of the amount of monetary | aktuBoB, omnpezaeasgercas BKC. OKBHBaA€HT CyMMbI
funds in currency different from that specified by | neHexXHBIX cpefCcTB B BaAlOT€, OTAUYHOM OT yKa3aHHOM
the Client in the Instruction for reallocation of | Kamenrom B HWHCTpyKIMM Ha IlepepaciipeneAeHue
assets if portfolio management shall be determined | akTHBOB, IepemaHHBIX B JOBEPUTEABHOE YIIPaBACHUE,
at the rate of European central bank as of the date | onpeneaserca mo Kypcy EBpomedcKoro mneHTPasbHOTO
of reallocation or at the last preceding rate. 0aHKa Ha JaTy  COBEpIIeHHsS  OIepaluyd 10

IIepepacpeieACHHIO JAEHEXKHBIX CPEeACTB HAHM IO
IIOCAEHEMY YCTAHOBACHHOMY Ha IIPEAIIECTBYIOIINE
AaThl KypCy.

3.9. The term for execution by BCS of an Instruction for | Cpok HUCIIOAHEHUST BKC HNHcTpyRUIMH Ha

reallocation of assets in portfolio management shall | nepepacnpeneseHue aKTHBOB, IIepeIaHHbIX B

be determined for each Strategy and specified in
description thereof.

JOBEPUTEABHOE YIIPABACHHE, YCTAHOBAEH OTAEABHO IAS
Kaxkao# CrpaTeruu © OIpPeNeA€H B  OIHCaHUH
cooTBeTCTByIoLIeH CTpaTeruy.

3.10.Obligatory requirements for reallocation of
monetary funds between the Strategies differ
depending on a Strategy and shall be determined in
special conditions of the relevant Strategies, unless
otherwise agreed by the Parties.

HeobxomuMele yCAOBUS ITepepaCIpeieACHUT IeHEKHBIX
CpPencCTB MeXIY Pa3AUYHBIMU Crpareruamu
pasamdalorcd B 3aBucHMocTH oT Crparermun u
OIIPEeASIIOTCS B OCOOBIX ycAOBHAX CTpaTerHH, eCcAU
HWHbBIE YCAOBHS HE YCTAHOBAEHBI coraaieHneM CTOPOH.

3.11.BCS may decline Client’s Instruction for
reallocation of assets in portfolio management in
case of non-compliance with the conditions of such

reallocation, provided for herein.

BKC BmpaBe oTkasaTh KaWeHTY B HCIIOAHEHHU €ro
WHCTpYKIIMEM  Ha  HIepepaclpefieAeHHe  aKTHBOB,
IIepefaHHbIX B JOBEPHUTEABHOE YIIpaBA€HHE, B CAydae
HapyUIeHUsS YCAOBHH TaKOIO IIepepaclpereAeHus,
IIPeayCMOTPEHHBIX HacToammu [IpaBusamu.

3.12.BCS may decline Client’s Instruction for
reallocation of assets in portfolio management if
execution of such Instruction results in decrease of
the Strategy Portfolio value to the level lower than
minimum required by the relevant Strategy
determined as of the date preceding the date of
receipt of Client’s instruction.

BKC BmpaBe oTkazaTh KAMEHTY B HCIIOAHEHHH €TO
HWHcTpykIuu Ha nepepaclpencAcHue aKTHBOB,
IIepelaHHbIX B JOBEPUTEABHOE YIIPABACHHE, B CAydae,
€CAU B pe3yAbTaTe UCIIOAHEHHUd MHCTPYKIIMH CTOUMOCTD
[Toptdeas B CrpaTeruu CTaHeT HHXKE MHHHUMAABHO
YCTaHOBAEHHOM COOTBETCTBYIOILEH Crpareruett
croumoctu [loprdeas KameHTa 1o oOlLleHKe Ha [aarty,
IPEALIECTBYOIIYIO AaTe ITOAYYEHHd COOTBETCTBYIOILEH
HWucrpyknuu Kavenra.
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3.13.BCS may terminate any of the existing Strategies
by giving a notice to the Client not later than thirty
(30) calendar days before such termination is
affected. Placing the information on Strategy
termination on its official web-site shall constitute
a sufficient notice to the Client of such termination.
Within the said thirty-day period the Client
undertakes to take measures to withdraw the
assets from the relevant Strategy by way of their
transfer to other Strategy or withdrawal from
portfolio management in accordance with the
respective procedure established herein.

BKC mMmeerT mpaBO IIpeKpaTUTb OEUCTBHE AIOGOH H3
cymecTByromx ~ CrpaTeruii  IyTeM  HaIlpaBAECHHSA
Kanenty yBemoMmaeHms He 1o3aHee, dem 3a 30
(TpuanaTe) KaAeHIapHBIX oHeH o TaKOI'0
IIpeKpalleHHs. Pa3memenue uH(popmau o}
IIpeKpaleHuy aeficrBusg Crpareruu Ha O(UIIMAABHOM
cayTe BKC Oynet CUHTATLCH JIOCTATOYHBIM
yBemomaeHHeM KaneHTa 0 TaKoM IpekpalleHHd. B
Te4YeHHEe YKa3aHHOIO0 TPHALATHAHEBHOIO IIepHona
BpeMeHH KameHT 00£3aH HPHHATH MEPHI II0 BBIBOLY
aKTHBOB M3 cooTBeTcTByMolneii CrTpaTeruu IyTeM
nepeBofa MX Ha Apyrylo CTpaTernio HAM BBIBOAA U3
JOBEPUTEABHOTO VIIPABACHHS B COOTBETCTBHH C
IIOPSIKOM, IIPeayCMOTPEHHBIM HaCTOSAINIMHU
[TpaBuaamu.

3.14.Notwithstanding the provisions of par. 3.3 and 3.5
hereof, the provisions of certain Strategies set out
conditions necessary for commencement of the
Strategy upon the achievement of the aggregate
amount of the funds specified by the Strategy
transferred by clients to the bank account of BCS
and its following placement into the relevant
Strategy on the Management Commencement Date
of the Strategy at the discretion of BCS portfolio
managers. BCS shall dispose the funds transferred
by the clients before the Management
Commencement Date of the Strategy upon
commencement of the Strategy. In case if the
aggregate amount of the funds transferred by
clients for its placement under the Strategy is less
than the aggregate amount of the funds specified
by the Strategy at the Scheduled Management
Period commencement date of the Strategy the
commencement of the Strategy at the discretion of
BCS portfolio managers may be considered as
failed and BCS in this case undertakes to return
these funds back to the clients within the term
counted from the canceled Management
Commencement Date and equal to the term
provided by the relevant Strategy for redelivery of
the assets upon the expiration of the Strategy
(upon the Management termination date of the
Strategy). In this case the Client acknowledges,
understands and confirms its agreement with
assumption of the risks of possible losses and loss
of expected gain or profit.

Hecmotpsa Ha nelictBue IyHKTOB 3.3 U 3.5 HaCTOAIIMX
IMpaBua IOAOXKEHUSI HEKOTOPBIX Crpareruit
opegycMaTpHUBaloT  YCAOBHE, HeobxomuMoe  Oas
BcTynaeHus CTpaTeruu B OeMCTBHE II0 JOCTHXKEHHH
ycTaHOBAEHHOHM B CTpaTerny BEAHMYHUHBI COBOKYITHOH
CYMMBI [EHEXKHBIX CPEICTB KAHMEHTOB, IIE€PEYHCACHHBIX
Ha OaukoBckuii cuyer BKC nag wux maaspHeiimero
pasMelleHusa B COOTBETCTByloulylo CTpaTerHio B
3alIAaHUPOBAHHYIO Haty Hadana yIIpaBA€HUI
Crparerun, o YCMOTPEHHUIO JOBEPUTEABHBIX
ynpaBagionmx BKC. BKC cMmoxer pacnopaxarscd
JEHEXKHBIMH CPEACTBaMHM, II€pPeJaHHBIMH KAHUEHTaMH
[0 3alAaHUpoBaHHOM JlaThl Hadasa YIIPaBACHHULA
Crparerum, nocae BcTynaeHua CrTpaTeruu B AeHcTBHE.
B caydae ecam Ha 3amsaHUpoOBaHHYIO [laTy Hadasa
yIpaBACHHS COBOKyIIHad CyMMa M[OE€HEXKHBIX CPEJICTB,
IIEPEYHCACHHBIX KAHEHTaMH [JAd pa3MeELIeHHuS B
Crpareruro, OyieT MeHBIIIe YCTaHOBAEHHOH Crparerueit
BEAUYHMHBI COBOKYIIHOM CyYMMBI [€HEXHBIX CPEICTB
KAWEHTOB, TO BCTymnaeHue CrpaTeruu B AeHcTBHE IIO
YCMOTPEHHIO [JOBEPUTEABHBIX yrpaBagionmx BKC
MOzKeT OBITh IpPHU3HAHO He cocrogBiInMcda, a BKC B
TaKOM CAydae IIPOHU3BEIET BO3BpPAT YKa3aHHBIX CPEJCTB
00paTHO KAHMEHTaM B TeYeHHE CPOKa, OTCUHTHIBAEMOTO
OT HecocTodBIIeiica [laTel Hadasa yIPaBACHUS
CTparernui ¥ PpaBHOTO CPOKY, IIPELyCMOTPEHHOMY
ycaoBuaMu CrTpaTermu [Oad Bo3Bparta OOBEKTOB
JOBEPUTEABPHOTO YIIPABACHHSA IIOCA€ TIPEKpAIeHUT
Crparernu. KanmeHT B TakoM caydae IIOHHMAe€T,
OCO3HAET U MNOATBEPKAAET CBOE COTAACHE C IIPHHATHEM
Ha cebd pHCKa BO3MOXKHBIX VOBITKOB M YIIYLIIEHHOM
BBITOMBI.

3.15.Unless the Client instructs BCS otherwise it shall,
acting in the best interests of the Client, exercise
any rights pertaining to any securities held in the
Client’s Account, including, but not limited to the
participation in corporate actions, make decisions
regarding the corporate actions and other decisions
in relation to the securities. In case no additional
authorization (i.e. proxy or power of attorney) is
required by the applicable law or regulation to
exercise such rights they shall be exercised without
any prior Client’s consent. In case such
authorization is required the Client undertakes to
provide BCS with the relevant authorization.

3a HCKAIOYEHHEM CAydaeB IoAydeHHd 0T Kauenta
uHcTpykuuu o6 wHOM, BKC BmpaBe, nedictBya B
HauAy4YLIIuX nHTepecax KanveHTa, OCyLIeCTBAITEL IpaBa,

IpeayCMOTpPEeHHbIE LIEHHBIMH Oymaramu,
HaxonammuMuca Ha Cuere KameHTa, BKAIOYasd, HO HeE
OTrPaHUYHUBAsCH, npaBaMu Ha ydacTue B

KOPIIOPATUBHBIX ,Z[eflCTBHHX, U IIPDUHUMAaTh PEIIECHUA B
CBA3W C TaKHMH KOPIIOPATHBHBIMU l[eﬁCTBHSIMH, a
Tak¥XKe AIObIe APYrU€ PEIIECHHUA B OTHOIUEHHU LIEHHBIX

Oymar. B caydae ecAn IIPUMEHHMOE
IIpaBo/ PEeryANpPOBaHHE He npenaroaaraeT
HEoOX0IHUMOCTH BBIIAYH JIOBEPEHHOCTH Ha

OCyIIleCTBAGHHE TaKWX IIpaB, OTH [paBa OyayT
ocymiectBaaThca BKC 6e3 nmpenBapUTEABHOTO COTAACHS
Kanenra. B caydyae ecam Takad [IOBEPEHHOCTH
HeobOxonuMa, KaneHT 06sg3yeTcs ee IpeloCTaBUTD.
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4. WITHDRAWAL OF ASSETS FROM BBIBO/ CPEACTB nu3
PORTFOLIO MANAGEMENT JOBEPHTEABHOTI'O YITPABAEHHSA

4.1. Withdrawal of assets from the Portfolio shall be | BeiBog axktnBoB u3 Iloprdeas ocyliecTBagercs
effected by transfer of the relevant amount of | mocpegcTBoM  cmmcaHms  OEHEXKHBIX CPEACTB C
monetary funds out from BCS bank account | 6ankoBckoro cuera BKC u/uAM CcHOHCcaHUS IIEHHBIX
and/or transfer of the relevant securities out from | 6ymar co cuera memno/kacronu BKC. ®opma Bo3Bparta
BCS depository/custody account. The form of | umymecrBa wu3 Iloprdeas KameHTa  (IZeHeKHbIE
return of assets from the Client’s Portfolio | cpenctBa u/mAM IieHHBIE OyMaru) OoIpeneAseTcd II0
(monetary funds and/or securities) shall be | ycmorpenuio BKC.
determined by BCS at its own discretion.

4.2. The assets shall be considered returned to the | Jatoi#fi Bo3BpaTa akTuBOB KaWeHTYy cuuTaercd mata
Client as of the date of debiting monetary | cmrcaHuga AeHEKHBIX CPEACTB/IIEHHBIX OyMar co cueTa
funds/securities from the account of BCS. BKC.

4.3. In case of termination of the Agreement, the Client | B cayuae pacropzxkenusa [loroBopa, KaveHT mpuHumaetr
acknowledges and undertakes the risk that the | puck Toro, uto PrrHOouHag CTOMMOCTHL AaKTUBOB,
Market Value of the assets returned to the Client | Bo3dBpamenubix emy BKC B TedyeHme cpoka maedcTBHA
by BCS within the term of the Agreement/Strategy | JoroBopa/Crpareruy, OKaxKeTCs HHXKe PbIHOYHOH
could be less than the Market Value of the assets | CroumMocTi aKTHBOB, IepedaHHbIX KaneHTOM B
placed under portfolio management of | moBepurearHoe ympaBaeHrne BKC/mepeBeneHHBIX Ha
BCS/reallocated from other Strategies. CTpaTeruio B paMKaxX IIepepaclpeeAcHUs CpPEeIACTB

MHBECTHUPOBaHUA ¢ Apyrux CTpareruii.

4.4. In case of early termination of the Strategy, the | B caygae mocpounoro Bwixoma u3 Crparterum, Kawenrt
Client acknowledges and assumes the risk that | mpuHumaer puck Toro, yro BKC He rapanTHpyeTr
BCS does not guarantee the reimbursement of | Bo3zBpar Kamenty pasmepa MwuHumasbHOoro CYA, a
Minimum NAV amount as well as the risk of paying | Tak:ke pPHCK ymaaTbl [IOIIOAHHTEABHBIX COOPOB,
the additional charges associated with the early | cBa3aHHBIX C MDOCPOYHBIM BBIXOAOM u3 Crpareruy,
termination of the Strategy, set out in the relevant | ycraHOBA€HHBIX B paMKax COOTBETCTBYIOIIHX
Strategies where these charges are provided. Crpareruii, riae ykasaHHble COOPBI IPEeayCMOTPEHBI.

4.5. Redelivery of assets to the Client upon termination | Bo3Bpar axkTuBoB KaWeHTYy IIpH  pacTOPKEHUH
of the Agreement or basing on the Client’s | [loroBopa nau npu nozade Kanentom HMHCTpyKIuH Ha
Instruction for withdrawal of assets (in case of | BeIBoz aKTHUBOB (pm YaCTUYHOM BBIBOJIE),
partial withdrawal) shall be effected by BCS within | npousBogurcas BEKC B TedyeHHe CpOKa, YCTAHOBACHHOTO
the term established under the relevant Strategy. | B pamkax cooTBeTcTByolleld CrpaTeruu. YKa3aHHBIH
The said term commences from the date of receipt | cpok HaunHaeT ncuucaaTbca ¢ gatel nnoaydeHusda BKC ot
by BCS from the Client of the relevant notification | Kanenra COOTBETCTBYIOIIIETO YBEIOMAEHUST o
on termination of the Agreement or the relevant | pacropxeHnu oroBopa HAU NHcTpyKIny,
Instruction. COOTBETCTBEHHO.

4.6. Any redelivery of assets can be proceeded without | Bo3Bpatr aktuBoB Kanenty moxet npousBoguthkcss BKC
obtaining of the relevant Instruction from the | 6e3 moAy4YeHUs cooTBeTCTByMOIlleHt WHCTPYKIMH OT
Client, but subject to his consent provided in any | Kauenra, HO C €ro coraacus, IPeACTABAEHHOTO B AI000#
form, in case if provisions of such redelivery are | dpopme, ecan TIOAOKEHHS O TaKOM BO3BpaTe
prescribed under the relevant Strategy, within the | mpegycmoTpensr coorBetcTByloieit Crparterueif, B
term specified therein. TeYeHNe CpOKa, YCTAHOBAEHHOTO B paMKaxX MIaHHOM

Crpareruu.
4.7. If on the date of receipt by BCS of the termination | B caydae ecau Ha maty mnoaydeHus BKC ot Kamenra

notice or Instruction for withdrawal of assets (in
full) from the Client the assets are reallocated
between various Strategies, the term for redelivery
to the Client of the Portfolio in respect of each
Strategy shall be the maximum term from those
specified by the current Strategies.

YBEOOMAEHHd O  pacTopxkeHum J[loroBopa  HAU
WHCTPYKIIMK Ha BBIBOJ aKTHBOB (IPH IIOAHOM BBIBOJE)
aKTUBBI pacrupeneAeHbl MeXIY HECKOABKHMMHU
Crpareruamu, cpokoMm Bo3Bpara Kamenrty Iloprdens
oad Kaskaod m3 medicrByronmx CrpaTeruit cumuTaeTcs
MaKCHUMaAbHbBIH CPOK us3 YCTaHOBAEHHBIX
nericrByromMu CTpaTerusMu.
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4.8. If on the date of receipt from the Client the | Ecam B mary moaydenusa ot KameHTa yBemoMaeHUS O
termination notice or Instruction for | pacropxxenun  [oroBopa wam  HMHcTpykmuu o
reallocation / withdrawal of assets (in full or part) | mepepacnpenesesry / BBIBOAE aKTHUBOB(IPH I[IOAHOM
any circumstances out of BCS reasonable control | mAH YacTHYHOM BBIBOAE) AHOO OO €€ HAaCTYIAEHHUS
impeding disposal / transfer of securities or | BOBHUKAU COOBITHS, IIPENSTCTBYIOIIHE OCYILECTBACHHIO
monetary funds within the terms established by the | peaauzaiuu / nepeBoaa IEHHBIX OyMar UAU AEHEKHBIX
Rules arise (e.g. in case of blocking of securities for | cpencTB B ycTaHOBAEHHBIH coraacHo IIpaBuaam cpok
the purpose of coupon payment, or upon demand | mo He 3aBucammM oT BKC mpuunzam (Hampumep, IpHU
of competent authorities etc.), the | OAOKMpOBaHUU IIEHHBIX OyMar C IIEABIO BBIIAQTEHI
reallocation / withdrawal of assets affected by such | kymonrnoro moxoma, B  pe3yAbTaTe  HCIIOAHEHUS
circumstances shall be effected within five (5) | TpeboBaHMii yIIOAHOMOYEHHBIX OPraHOB U  T.O.),
Business Days upon cessation of such | mepepacnpeneaseHue/BBIBOL CPEACTB B YaCTH aKTUBOB
circumstances. IMopTdeass, B OTHOIIEHWH KOTOPBLIX BO3HHUKAH TaKUe

06CTOSATEABCTBA, OCYIIIECTBASETCS B TedeHHe S (IILTH)
Pabounx mHe#r ¢ maTbl [OpPEKpallleHHs  TaKHuX
06CTOSTEABCTB.

4.9. Notice of termination of the Agreement/Instruction | YBegmomaenue KawmeHtTa 0 pacropxkeHun J[lorosopa/
for withdrawal of assets (in full or in part) shall | UHCTpyKIIMS Ha BBIBOL AKTHBOB (IIOAHOCTBIO HAW B
contain all details necessary for the transfer of | wactn) JOAZKHBI comepxkaThb BCE CBEIEHUS,
monetary funds and/or securities to the Client | Heo6XoauMbIe A MEPEYHCACHUS [EHEKHBIX CPEICTB
(including bank details and/or depositary account | u/uan mnepeBoma IeHHbIX Oymar Kauenry (B T.4.
details). PEKBH3UTHI OaHKOBCKOIO CuYeTa H/HAW CcYeTa [IeIo

Kaunenra).

4.10. In case of failure by the Client to provide details | B caydae HenpenocraBaeHHUss KaHMEHTOM CBeIEHUIH,
necessary for withdrawal of assets from the | Heo6XoAuMMBIX [OAd BBIBoAgAa aKTUBOB u3 [loptdeasd
Portfolio in full or in part, or provision of details | moAHOCTBIO HAM B dYacTH, AHUOO IIPEIOCTABACHUSA
making the withdrawal impossible, as well as any | cBemeHuii, He TO3BOAFIOININX OCYIIECTBHTH BBIBOJ
failure by the Client to perform or late performance | akTUBOBE, a TaK¥XKe B caydae
of necessary actions to receive the assets, BCS | HeocyliecTBA€HMS/HECBOEBPEMEHHOTO OCYIIECTBACHUSI
shall not be responsible for non-compliance with | KaneHToM HEOOXOOUMBIX HAEeHCTBHH II0 IIPHHSTHIO
the term for redelivery of assets and/or the term for | akTuBoB, BKC He HeceT OTBETCTBEHHOCTb 3a
termination of the Agreement. HapylleHHe CpOKa BO3BpaTa akKTHUBOB H/HAH CpPOKa

npekpalieHuda Jlorosopa.

4.11. If the Client submitted Instruction for | B cayyae ecan KamenToM mnomanma WHCTpyKIMa Ha
withdrawal of funds in the amount exceeding the | BEIBom akKTWBOB B pasMepe, MPEBBIIIAIONIEM CyMMY
amount of funds placed under the Strategy (subject | meHexxHpIX cpenctTB, umerommxcsas Ha Crpareruu (c
to payment of accounts payable under previously | yuerom morameHHss KPeaAHUTOPCKOH 3a/I0AKEHHOCTH IIO
concluded transactions and any other operations in | paHee COBEpIIEHHBIM CHOEAKAM U AIOOBIM OPYTHM
respect of the Portfolio, BCS fees and expenses), | oneparuam c ITopTdenem, o BBITIAQTE
such Instruction shall be executed to the extent of | Bo3HarpaxkneHus BKC, IIOIAEIKAIIIUX ymaare
the amount placed under the same Strategy in | pacxomom), Takas VHCTPYKIIMSI HCIOAHSETCHS B
respect to which the Instruction for withdrawal of | mpegeaax cCyMMBI [O€HEXKHBIX CPEIACTB, Pa3MEIeHHBIX
assets (in full or in part) is submitted. non pmaHHyio CTpaTeruio, ¢ KOTOPOi, B OTHOIIEHHU

KOTOpo#l momaHa HHCTpPyKIMS Ha BO3BpaT aKTHBOB
ITopTdeast (IOAHOCTBIO UAH B YaCTH).

4.12. BCS may decline Client’s Instruction for | BKC BmnpaBe orkazate KAHMEHTy B HCIIOAHEHHH €TO
withdrawal of assets if such withdrawal results in | UHCTpyKIIMM Ha BBIBOZ aKTHBOB B CAydae, €CAU IIPU
decrease of the Strategy Portfolio value to the level | ocymiecTBAeHHH TaKOTO BBIBOAA CTOUMOCTE [lopTdeas B
lower than minimum required by the relevant | CTpaTeruu, KoTopas OCTAHETCS IIOCA€ OCYLIECTBACHUS
Strategy determined as of the date preceding the | Bo3Bpara wactu I[loptdeas KameHTy, cTaHeT HUKe
date of receipt of the relevant Instruction from the | MmuHHMaAbHO YCTaHOBAEHHOTO YCAOBUSIMH
Client. cooTBeTcTBylolled CrpaTeruu ypoBHA CTOHMOCTHU

IToptdeas axTuBoB 1o oreHKe Iloprdeas Ha npary,
IIPEIIECTBYIOIYIO AaTe IOAYYEHHSI COOTBETCTBYIOIIEH
HWucrpyknuu Kavenra.

4.13. Redelivery of assets received by BCS after | BosBpar KameHTy akTuBOB, noaydeHHbIXx BKC mocae

termination of a Strategy / early termination of the
Strategy to the Client shall be effected upon Client’s
Instruction for transfer/withdrawal of the Client's
Assets received by BCS after Strategy termination.

npekpamenus CrpaTeruu / OCPOYHOrO BBIXOAA H3
CrpaTeruy, OCYIIEeCTBASIETCI B  COOTBETCTBHH C
Wucrpykuumeit Kavenrta Ha nepeBon / BbIBOA AKTHBOB
Kanenra, mnoayueHHbix BKC mocae mnpekpalieHus
neticrBua CrpaTervu.
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4.14. Redelivery of assets received by BCS after
termination of the Agreement shall be effected
within ten (10) Business Days upon actual receipt
by BCS of monetary funds and/or securities in
accordance with the account details specified by
the Client for the purposes of such redelivery. In
case of any changes in the said details the Client
shall immediately notify BCS thereof in accordance
with the procedure provided for herein.

BosBpar Kamenty akTnBOB, moaydeHHBIXx BKC mocae
IpeKpalleHus aefcrBua JoroBopa, OCyIIECTBAIETCHA B
TeJeHHe 10  (mecaru) Paboumx [IHeill  mocae
haKTHIECKOI'O IOCTYIIA€HHUS [IEHEXKHbBIX CPEACTB H/HUAHU
neHHbIX 6ymar B BKC B COOTBETCTBUU C PEKBU3UTAMU
s OCYILIECTBACHUS TaKOI'0 BO3BparTa,
IpenocTaBaAeHHBIMH KanmeHToM. B caydae wn3MeHeHHSA
pekBU3NTOB KAMEHT MOAXKEH CBOEBPEMEHHO YBEIOMHUTH
BKC B mnopgnke, IpeayCMOTPEHHOM HACTOSIIUMU
[TpaBuaamu.

4.15. Regardless of provisions of p. 4.12 hereof, BCS
is entitled to return monetary funds / securities of
the Client upon receipt of such monetary
funds / securities to the Client’s account on other
term, different from the term set forth in p. 4.12
hereof. This right of BCS arises in connection with
the impossibility to determine terms of settlement,
distribution and return of dividends, etc. on any
transactions entered into by BCS within portfolio
management.

Hecmotpsa Ha nmoaoxeHuda 1. 4.12 IIpasua, BKC Bropase
OCYILIECTBAITH BO3BpaT [AEHEXKHBIX CPEACTB / IIEHHBIX
O6ymar KameHTa IIOCA€ IIOCTYIAEHHS TaKHX JEHEXKHBIX
cpencTB / LieHHBIX Oymar Ha cuyeT KameHTa B HHOU
CPOK, OTAMYHBIA OT CpoOKa, yKazaHHoro B 1. 4.12
IIpaBua. [JanHoe mpaBo BKC Bo3HHKaeT B CB3H C
HEBO3MOIKHOCTBIO OIIPEeEAUTh CPOKH  PaCUETOB,
BBIIAQTHI U BO3BpaTa [AUBUAEHAOB U T.II. IO
HEKOTOPBIM cAeAKaM, ocymlecTBasseMbIM BKC B pamkax
JOBEPUTEABHOTO YIIPABACHHUS.

4.16. BCS may deduct the amounts of fees and
amounts of the charges incurred in connection with
early termination of the Strategy payable to BCS
hereunder and expenses, actually incurred or to be
incurred in connection with rendering portfolio
management service to the Client from the amount
of portfolio management assets to be redelivered to
the Client. Thus, the obligation of BCS to redeliver
the assets shall be considered performed as from
the moment of debiting of the relevant amount of
monetary funds/securities deliverable to the Client
from the bank or depository (custody) account of
BCS accordingly.

BKC wumeer mnpaBo yaep:KaTb H3 BO3BpallaeMBbIX
0OBEKTOB  JOBEPHUTEABHOIO  VIPABACHHS  CYMMBI
npuuuTaronleroca BKC  Bo3HarpaskZieHHsd, CYMMBI
c60pOB, BO3HUKIINX B CBA3H C JOCPOYHBIM BBIXOJIOM H3
Crpareruu, IPeayCMOTPEHHBIX HaCTOALIMMH
IIpaBuAamy, u PacxooB, KaK darTHIeCKH
IIOHECEHHBIX, TAK M OyAyIIHX, B CBA3H C OKa3aHHEM
BKC ycayru [OOBEPUTEABHOTO YyIIpaBAe€HHA KaueHTy.
IIpu stoMm obsazanHOocTe BKC mo BO3BpaTy aKTHBOB
CYuTaeTCd BBIIIOAHEHHOM C MOMEHTa CIIMCAaHHA
JEHEXHBIX CPEeNCTB / ILEHHBIX OyMar, IOOA€KAalluX
B03BpatTy KameHry, ¢ 6aHKOBCKOIro c4YeTa HAH CO CUeTa
nerio (kacronuaabHoro cuyera) BKC cooTBeTCTBEHHO.
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4.17.Notwithstanding any provisions hereof, within
Structured Strategies the Client is entitled to
submit to BCS an Instruction on partial or full
withdrawal of assets and/or a Notification of early
termination of the Agreement, and/or Notification
on the intention to renew the Agreement, and/or
an Instruction to reallocation of the assets in
portfolio management, stipulating the withdrawal
of assets from a Structured Strategy within 10 (ten)
business days till the Management Period
Termination date of the relevant Structured
Strategy, including such date and till the end of the
second business day following the Management
Period Termination date of such Structured
Strategy.

In case if within such term BCS does not receive
from the Client an Instruction regarding full
withdrawal of assets from Structured Strategy or
an Instruction regarding reallocation of assets of
the Client from Structured Strategy to other
Strategy, and containing all necessary details for
return of assets to the Client, then BCS shall from
the second business day after the Management
Period Termination date of the relevant Structured
Strategy return the assets from such Structured
Strategy to the banking details stated in the last
Client Identification Form, received by BCS.
Regardless of the moment of submission of
Instructions stipulated in this clause 4.17 by the
Client BCS executes such Instructions only after
the termination of the relevant Structured Strategy,
except the cases, when conditions of the Strategy
allows early termination of the Strategy.

Provisions of this p. 4.17 do not cover Structured
Strategies No. 13 and 14.

HecMmoTpsa Ha IOAOKEHHS 00 HMHOM, COAEpIKAaIlHecs B
HacTodlleM  pasfeae, B paMkax CTpPyKTypHBIX
Crparernit Kawent wumeer mnpaBo mnomaBatb BKC
WHCTPYKIIMIO O 4YaCTUYHOM HAHW IIOAHOM BBIBOZE
OOBEKTOB  MOOBEPUTEABHOI'O  yIIPABACHUA  H/HUAH
YBenoMaeHHE O OOCPOYHOM IIpeKpalleHuHu [lorosopa,
u/uan  YBemoMaeHHE 00 OTCYTCTBHH HaMepeHHUd
nponautTk neiicreue [Jorosopa, u/vuan MHCTPYKIHIO Ha
epepacupeeACHHIe  aKTHBOB B JOBEPHUTEABHOM
yIIpaBAeHUU, I[oapasyMeBamllee BbIBoL OOBEKTOB
JOBEPUTEABHOTO  VIIPABACHUSI u3 CTpyKTypHOH
Crparerun, B TedeHue 10 (mecstu) pabouumx AHEH OO
HaCTYIIACHUS JaTe! OKOHYaHHUSI yIIpaBACHUS
coorBeTcTByIomieHl CTpykTypHO# CTpaTernu, BKAIOYas
yKa3aHHy0 [laTy U 00 OKOHYaHHHA BTOPOro pabodero
OHA, caemyiomiero 3a [laToll OKOHYAaHUS YIIPaBACHUS
CrpykrypHoit CTpaTeruu.

B caygae, ecan B TedeHHe yKazaHHoro cpoka BKC He
noay4uT oT Kamenta MHCTpPyKIHIO, HOAPa3yMeBaOLIyIO
IIOAHBIH BBIBOZ OOBEKTOB NOBEPHUTEABHOIO YIIPABACHUS
u3 CrpykrypHo#i Crparernu au6o WHcTpyKIuio,
HoapasyMeBaloOlIyl0  IIEpepaclpeleA€HHEe  aKTUBOB
Kanenta wn3 CrpykrypHod CrpaTerum Ha OpPYIyIO
Crparervio, M cofepxXalllylo BCe HeoOXoAuMbIe
PEKBU3UTBI Oa Bo3BpaTa OOBEKTOB HOBEPUTEABHOTO
yaopasaeHua Kamenty, To BKC, HaumHaa co BTOpoOro
pabouero mHs mnocae JlaThl OKOHYAHUA YIIPABACHUSI
CrpykrypHoi CTpaTeruu OCyIIECTBAIET  BO3BpaT
OOBEKTOB [OBEPUTEABHOTO YIIPABACHHUS U3 TaKOH
CrpykrypHO#t CTpaTeruu Ha PeKBHU3UTHI, YKa3aHHbIE B
nocaegHeit Ankere Kamenrta, moaydenHoi BKC.
Hecmorpsa Ha moMeHT nomadu KamenTtoMm MHCTpykmui,
yKaszaHHBIX B HacrogmeMm 1. 4.17, BKC wucnoanger
Takue VHCTPYKUMH  TOABKO  IIOCA€  OKOHYaHUd
coorBeTcTBylomielr  CrpykrypHoit  Crpareruu, 3a
HCKAIOYEHHEM CAy4YaeB, Koraa ycaoBHaAMH CrpaTeruu
IIPEAYCMOTPEH AOCPOYHBIN BbIXOA U3 CTpaTeruu.

IMoaoxkeHnusa maHHOrO 1. 4.17. He pacIPOCTPAHAIOTCH Ha
Crpykrypuble Crpareruu Ne 13 u 14.

4.18. If the NAV as of the expiration date of the
Structured Strategy Management Period falls below
the Minimum NAV Amount, BCS subject to the
provisions of p. 4.4. hereof undertakes to
reimburse the Minimum NAV Amount, including by
way of reallocation to other Strategies, to the
Client. If the reimbursement (reallocation to other
Strategies) of monetary funds placed under the
Structured Strategy is effected in a currency
different from the Base Currency of the Structured
Strategy, the obligation to reimburse the amount of
Minimum NAV Amount shall be considered fulfilled
upon repayment of the amount of Minimum NAV
Amount (reallocation to other Strategies) at the
actual rate of conversion performed for the
purposes of withdrawal of monetary funds
(reallocation to other Strategies).

B caygae ecam CYHA Ha mnaty okoH4daHHsa Ilepuona
YopaBaenus CrpykTypHOoH Crparerueii okKaxkeTcs
meHbile  MunumaspHOM CYHA, BKC  yuuteiBasg
noroxkenuss 1n.4.4 IlpaBua, o00s3yeTca BO3BPaATUTH
Kanenty, B TOM 4HCA€ IIyTeM HepepacIpeficACHHs Ha
npyrue Crpareruu, MunnmaassHyo CHA. Ecau Bo3Bpart
(mepepacnpenesesnne Ha apyrue CTpaTeruy) AeHEXKHBIX
cpenctB U3 CTpykTypHOH CTpaTeruu oCyleCTBAIETCS B
BaAloTe, OoTAMYHOH oT BaszoBoii BaaioTbl CTPYKTYpHOM
Ctparernuy, 06s3aT€ABCTBO II0 BO3BPaTy MHHHUMAaABHOMN
CYHA  cunTaeTcd  HCIOAHEHHBIM TIIpHU  BO3BpaTe
(mepepacnpenesernu Ha papyrue CrTpaTeryuy) CyMMBI
MunumaasHOt CYHA mo CrpykrypHoit Crparterum Io
dakTHIeCKOMY Kypcy KOHBEpPTAIIUH BaAOTEI,
IIPOU3BEACHHON B
eAdX BBIBOZa ([epepacnpeneAeHHs Ha  Ipyrue
CrpaTternu) OeHeXKHbIX CPEICTB.

5. REPORTING TO CLIENTS

OTYETHOCTB NIEPEA KAHEHTAMH

5.1. As a result of rendering the service of portfolio
management to the Client BCS from time to time
prepares and sends to the Client reports in
accordance with the procedure specified below.

I[lo pesyapTaTaM OKa3aHUS YCAYTH [JOBEPUTEABHOTO
yopaBaeunusa BKC mnepuonmdecku ¢opMHpPyeT U
HamnpaBasgeT KaWeHTy OT4eTbl B COOTBETCTBHHU C
IIOPSAKOM, YCTAHOBAEHHBIM HIXKE.
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5.2. The Agreement shall provide for one of the following

ways of reporting:

B [loroBope ycTaHaBAHMBaeTCd OOUH H3 CACAYIOMIUX
CIIOCOOOB IIPEIOCTABACHUST €My OTUETHOCTH:

o . a. EkekBapTasbHO, a TakKKe II0CA€ IIpeKpallleHUs
a) Quarterly and upon termination of a Strategy — in o o
. nevicrBua CrpaTeruy, - 1o popMe IIPUAOKEHHUH A
the forms of appendices A and B hereto. The
. . u B k BacrogmmMm [IpaBuaam. OT4eThbl
reports shall be sent to the Client within ten
. . HampaBagoTca KameHTy B Te4eHHE [OeCATH
Business Days following the end of the calendar N
L . Pabounx [JHe#l ¢ maThl OKOHYAHUSA KaA€HIAPHOTO
quarter or termination of the Strategy accordingly. o
. . . KBapTaa UAH IIpeKpalleHus [eHCTBHS
Thus, if the service of portfolio management under
. . . Crparerny, cooTBeTCTBeHHO. IIpu sToM, ecau
the relevant Strategy includes the ancillary service
. . . . OKa3aHHE YCAYTH HOBEPUTEABHOTO VIIPABACHHUS IIO
of margin lending or authorizes any transactions
. . . Crpareruu BKAIOYaeT B ce0d [JOIIOAHHUTEABHYIO
that create investment which is leveraged, the YCAYTY ~ MADKHHAABHOTO  KPETUTOBAHWMS  WAH
report in the form of appendix A hereto shall be
. . s . IIpearoAaraeTr coBeplIeHHEe CIeAOK c
provided on a monthly basis within ten Business
Days from termination of the reporting month; VICIIOABSOBAHMEM SACMHBIX CPELCTB B TOM HAW
Y p g ’ HMHOM BHE, OT4eT 10 (hopMe NPHAOKEHHS A K
HacroammM [IpaBumaaM 1mpenocTaBasieTcss Ha
eXKEMECSUHOM OCHOBE, B TeUeHUE OeCSITU Paboumx
[lHeti ¢ faThl OKOHYAHUS OTYETHOI'O MECsIa;
S . b. ExemecgyHO, a TakKXKe IIOCA€ IIpeKpalleHus
b) Monthly and upon termination of a Strategy — in Ny ’ Pexp N
. netictBuga CtpaTeruy, - o popMe IPUAOKEHUH A
the forms of appendices A and B hereto. The
. s u B kx HacroaummMm IIpaBuaam. OTueTbl
reports shall be sent to the Client within ten
. . HanpasBadroTcad KaMeHTy B TedeHHE [OeCATH
Business Days following the end of the calendar .
th or t inati f the Strat dingl PaGounx [IHe# ¢ maTbl OKOHYAHHS KaA€HIAPHOTO
mon r termination g rdingly; o
o orte ation ol the wirategy acco gy Mecdlla HAU IIpeKpallleHud AeiicrBua CTpaTeruu,
COOTBETCTBEHHO;
. . c. Ilo cmeakam — order 1o hopMe IIPHAOKEHHS A K
c) On a trade by trade basis: report in the form of chop P
. . HaCTOSAIINM [IpaBuAaam dopmupyeTcs B
appendix A hereto shall be prepared in respect of
oTHOIIeHHH Bcex CraeaoK, 3aKAIOYEHHBIX B

all Transactions, concluded during the day, and
shall be submitted to the Client within the
Business Day following the day of the Transaction.

TedeHUe [Hs, U HampaBasgeTcd KAMEeHTY B TeueHHe
Pa6ouero [IHS, CAEOYIOIETO 3a AHEM COBEpPIICHUS
CrmeAoK.
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5.3. Upon written request of the Client BCS shall within
ten Business Days upon receipt of such request Tlo mucemenHOMy 3ampocy KAHevHTa BKC obssyerca B
prepare and provide to the Client report in the form Tedenue fecarn PaGownx [lHe# ¢ Jarsl noaydeHus
of appendix A hereto for the period specified in the sanpoca CpOPMHPOBATL M HPEfOCTAaBUTE KameHTy
request. oTueT IO OpMe IIPUAOKEHHd A K HACTOLAIIUM
[IpaBrAaM 3a Iepron, YKa3aHHBIN B 3aIpoce.
5.4. Reports mentioned in these Rules shall be prepared
and sent to the Client in electronic form to the OTHeTEI, NPEflycMOTpeHHbIe HacToAmumy [Ipasusamu,
address specified by the Client in the Client dop MprmTf 1 u HalIpaBAfIOTCA KAH?HTY B
Application Form. BCS also undertakes to provide GAEKTPOHHOH (hopMe N0 aJIpecy SACKTPOHHOH MOWTEL,
to the Client upon written request original copy of yxasamHomy Kamemrom B Amkere Kamemra. Ilo
the report signed by the authorized representative IICEMEHHOMY 3anpocy Kamenta BKC rarxoxe obasyercs
of BCS. IIPeIOCTaBUTL KAMEHTY OpHUTHMHAA oTdeTa Ha GyMaskKHOM
HOCHTEAE 3a IIOAIIHCHIO YIIOAHOMOYEHHOTO AMIIA.
5.5. BCS may amend the form and contents of reports BK
provided for in appendices A and B hereto at its C Empase BHOCHTE mnsMeHeHmA B QopMy o
own discretion pursuant to the Applicable COACpKAHIEC OTHETOB, TIpEAy CMOTPEHHBIX
Regulations. Moreover BCS is not obliged and is npusokenusamMu A W B x macrosmwm [Ipasusam, 1o
also entitled to provide additional information with | SBO°MY ! CMOTDEHHIO, ~ C  ydeToM  TpeGomammit
respect to the Client's report for the Client. IMpumenumeix [IpaBua. Kpome Toro, BKC He o06ga3aH, HO
BIpaBe IpenocTaBUTh KAWEHTY [OOIIOAHHUTEABHYIO
MH(MOPMAIIHIO 10 OTHOLIEHHIO K OTYeTy nasd KaneHTa.
5.6. The obligation of BCS to prepare reports as
provided hereunder shall be considered fulfilled on Obs3aHHOCTS BKVC [0 HNPEAOCTABACHHIO OTIETHOCTH,
the date of dispatch of the relevant report in [IPEAyCMOTPEHHOM  HACTOAIIMM  PasIACAOM TTpasua,
electronic form to the e-mail address specified in cauTacTCH HCIIOAHEHHON B ACHB . OTHpaBKH
the Client’s Application Form. COOTBETCTBYIOLIETO OTHETa 0 SACKTPOHHOH IO4TE Ha
agpec, yKa3aHHbIN B AHKeTe KaueHTa.
5.7. Report shall be considered received by the Client if
the Client does not notify BCS otherwise within five OTer cuuTaeTcs moay eHHIjIM Kanenrom, ecan Kanenr
(5) Business Days following the expiration date of HE 3afBUA B IHMCRMEHHOH dopme o HETOAYHCHIH
the term for sending of report by BCS in OTHETa B TEUEHHE S (maru) Pabouux [He#, cAeOyIOIHX
accordance hereunder. 3a JaTOM HCTEe4YEHHd CpOKa, B TedeHue Kotoporo BKC
00s13aH  HapaBUTh OTYET B  COOTBETCTBHH C
HacTroanmMu [IpaBraamu.
5.8. Report shall be considered acknowledged and
agreed by the Client if the Client does not provide OTueT cuuTaeTCd IPHUHATHIM U O}IO6E)CHHI:IM KaueHnrowm,
any objections as to the form and/or contents of €CAHL OH HE 3asdBHA B IIHMCHMCHHOM cpopme o cBoem
the report within five (5) business days following Hecoraacuu ¢ opMoit u/uan COAEPKAHHEM OTHETA B
the date of sending the report by BCS to the Client. Teserme 5 (nATy) pabouux AHeH, cAeAyIOMuX 38 Aarol
otnpaBaeHus BKC otuera Kanenry.
5.9. Acceptance of report by the Client shall mean his

approval of the actions of BCS and the results
reflected in the report. Objections of the Client in
respect of the previous reporting period shall not be
accepted.

IIpuaarue  KameHToM oT4yeTa oO3Ha4aeT omobpeHHe
Kauentom peticrBuit BKC u coraacue c pesyabTaTami,
KOTOpBle OBIAM OTpazkeHbl B oOT4YeTe. Bo3pazkeHHd
KaveHTa 10 OpolIenmIvM OTYEeTHBIM IIepHoJaM He
IIPUHUMAIOTCS.

5.10.In case of decrease in value of Client’s assets

placed under a Strategy for 20% and more as
against to the value of assets stated in the last
report of BCS sent to the Client in respect of the
same Strategy (exclusively of funds redelivered by
BCS to the Client upon Client’s request, funds
placed by the Client and funds transferred to/from
the Strategy within the terms of reallocation as
from the date of delivery of the latest report to the
Client), BCS shall give a relevant notice to the
Client indicating the reasons of such decrease in
value till the end of the Business Day when BCS
became aware or should have become aware of
such decrease.

B caygyae cHuxXKEHHA CTOMMOCTH uMmyllecTBa KaneHra,
pasmeniennoro moxa Crparteruto, Ha 20% u Goaee 1o

CpaBHEHUIO co CTOMMOCTBIO UMYILIECTBA, B
COOTBETCTBHUU [¢ TIOCAETHUM OTYETOM BKC,
HallpaBA€HHBIM KAMEHTy B OTHOLIEHHH [JAaHHOU

Crpateruu (6e3 ydera cpencts, Bo3BpalleHHbBIX BKC
Kaventy mo ero TpeGOBaHHIO, CpPEICTB, BHECEHHBIX

KanenTom, a TakxKe CpPEICTB, 3a4UCAEHHBIX Ha
CrpaTeruro Hu/WAM CHHCAHHBIX co Crpareruu B
nopdaake IIEPEPACHPENEAEHUS C [aThl HallpaBAECHUS
Kamventy mnocaemuero otrdera), BKC Hampasaser

KaneHTy cOOTBeTCTBYIOIllEE YBEIOMAECHHE C YKa3aHHEM
OPUYMH TaKOr0 CHHUXKEHHUS CTOMMOCTH HE IIO3/IHee
okoH4YaHusa PaGoyero [dusa, korma BKC y3Haa wuau
JOAXKEH OBbIA Y3HATH O TAKOM CHUIKEHHU.
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5.11.In case of decrease in value of Client’s assets

placed under a Strategy for 50% and more as
against to the value of assets stated in the last
report of BCS sent to the Client in respect of the
same Strategy (exclusively of funds redelivered by
BCS to the Client upon Client’s request, funds
placed by the Client and funds transferred to/from
the Strategy within the terms of reallocation as
from the date of delivery of the latest report to the
Client), BCS shall give a relevant notice to the
Client indicating the reasons of such decrease in
value till the end of the Business Day when BCS
became aware or should have become aware of
such decrease.

B caygae cHuxkeHHa crouMocTH umyllectBa KameHrta,
pasmemnienHoro nox Crpareruro, Ha 50% u Goaee 1o

CPaBHEHUIO co CTOMMOCTBIO HMYIIECTBA, B
COOTBETCTBHHU [¢ IIOCAETHUM OTYETOM BKC,
HaOpaBAeHHBIM KAWMEHTy B OTHOIIEHWH [JAaHHOH

Crparernu (0e3 ydera cpencTB, Bo3BpaileHHbIXx BKC
Kaventy mo ero TpebGoBaHHIO, CpPEACTB, BHECEHHBIX

KavenTomM, a TakXKe CpeACTB, 3a4HCAEHHBIX Ha
Crparernio H/MAM CHOHCAaHHBIX co Crpareruu B
IOpSAKE IIepepacIlpeieAeHUd C [aTbl HaIIPaBACHUSI
Kanenty mocaemaero Ortueta), BKC HampasageT

KAneHTy COOTBeTCTBYIOIllee YBEOOMAECHHE C YKa3aHUEM
OPUYMH TaKOr0 CHUIKEHHS CTOMMOCTH He II03[Hee
okoH4YaHus Pabouero [usa, korma BKC y3Han wuam
MOAXKEH OBbIA y3HATH O TAKOM CHUZKEHUH.

5.12. The Client may request BCS to provide it with a

report in the form different from the one stipulated
by Appendix A and Appendix B hereto. In such
case BCS shall withhold from the Client’s Account
a fee for the preparation of such report equal to 15
US Dollars (or its equivalent in other currency at
the rate of the European Central Bank ) at any time
after it’s delivery to the Client.

Kaventr moxet 3amnpocutb y BKC otuer mo d¢opwme,
OTAMYHOH OT mnpeaycMoTpeHHo# IlpuaoxkeHuem A u
Ipuaoxxenuem B k Hacrosammm [IpaBuaam. B Takom
caygqae BKC Bmnpase cnucare co Cuera KameHTa
KOMMCCHIO 3a IIOATOTOBKY TaKOro oTdeTa B pasMepe 15
noasapoB CIHIA (mam 53KBUBaA€HTE 3TOH CyMMBI B
apyroi BaAlOTe o Kypcy, YCTaHOBAECHHOMY
EBporefickuM LeHTPaAbHBIM 0OaHKOM) B AOOOe BpeMs
IIOCAE IIPEAOCTABAECHHS TaKoro oTueTa KaneHry.

6. REMUNERATION
PAYMENTS

AND OTHER

BOSHATPAXXIEHHE BKC H HHBIE
IIAATEXH

Bosuarpaxkaenue BKC mno nHacroammMm [IpaBuaam

6.1 ’(I)‘?e remuneration of BCS hereunder is comprised CRASJEIBACTCH H3:
e Portfolio management fees; e Kommuccuu 3a ynpaBacHHE;
e Success fees. e [lonmoaHUTEABHOTrO Bo3HarpaxaeHudga BKC.
. Kauenr coraamaercs, yro BKC BrnpaBe MeHSTH
6.2 The Client agrees that BCS may change the P
. . . pasmep KOMUCCHH 3a yIIpaBAeHHE B
portfolio management fee rates unilaterally without 6
Itation with the Client and without any OAHOCTOPOHHEM | TIOPAIKE DE3 KOHCYARTALUM ©
any dcofn.iu . t KaventTom u 6€3 IOAydeHHs ero IIpeaBapHUTEAbHOTO
need of its previous consent. COTAACHSL.
. . BKC o6sa3yercss yBemoMuth KameHTa O AIOOBIX
6.3 BCS undertakes to notify the Client of any changes Y yBeA

in the rates of its fees not later than thirty (30)
calendar days before their entering into force. If the
Client does not accept such changes it shall be
entitled to terminate the Agreement by sending the
termination notice to BCS, or to transfer the assets
to other Strategy.

HU3MEHEHHdIX B pa3Mepe CBOEro KOMHCCHOHHOI'O
BO3HarpaxjaeHusa He MeHee d4eM 3a 30 (TpuAlLaTh)
KaACHIApPHBIX AHEH [0 HX BBEACHUA B NAEHCTBHE.
Ecau KameHT He coraaceH C HU3MEHEHHAMHU, OH
BIIpaBE€ PaCTOPTHYTH [[OroBOp IIyTEM HaIlpaBACHULA
YBEIOMAECHHUS O HaMEPEHHH PacTOPTrHyTh [loroBop
HAHU IIepepaclIpefeAuTb AaKTUBbBI Ha  APYILyIo
Crpareruro.

PORTFOLIO MANAGEMENT FEES

KOMUCCUAI 3A YIIPABAEHUE
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6.4 The amount of BCS remuneration in the form of

portfolio management fees shall depend on the
Strategy chosen by the Client and is set out as a
percentage of the Average NAV, charged quarterly
and upon termination of the Strategy (Agreement).
The rates of portfolio management fees are stated
in the relevant Strategy conditions, in Part II
hereof.

Pasmep Bosznarpaxkaennsa BKC 3a okazanue ycayru
JOBEPUTEABHOIO YIIPABACHHS B (DOPME KOMHUCCHH
3a yIpaBA€HHE 3aBUCHUT OT BbIOpaHHOU KameHTOM
CrpaTternu W ycTaHaBAWBaeTCd B BHE IIPOIEHTA
or Cpenueit Croumoctu YHCTBIX AKTUBOB U
B3UMaeTCsd II0OKBapTaAbHO M IIPH IIPEKpallleHHH
Crparernu ([oroBopa). CTaBKH KOMHCCHH 32
yupaBaeHne BKC mnpenycMoTpeHBI YCAOBHIMU
coorBeTcTByoie  Crparernn, B Yacrtu I
Hacrogmux [IpaBua.
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6.4.1 APPLICABLE

TO CLASSIC PORTFOLIO
MANAGEMENT STRATEGIES AND STRATEGY
“3.7 Financial Strategy” ONLY:

Notwithstanding the provisions of par. 6.4 hereof, if
during the first year of the Strategy the Client has
withdrawn the assets from the Strategy (in full or in
a part) (except for the withdrawal of the assets
made through reallocation in the other Classic
Portfolio = Management  Strategies or  their
reallocation between the other portfolio
management agreements entered into by and
between the Client and BCS), the amount of
portfolio management fee payable by the Client to
BCS for the provision of portfolio management
services shall be calculated within 10 (ten)
business days following the end date of that
calendar quarter / Strategy termination date in
accordance with the formula below:

n
R1= RO+ Y Si*Mf/100(365(366)ri)/365, where

i=1

RO is the amount of portfolio management fee
calculated in accordance with the conditions of
par. 6.4 and 6.6 hereof;

R1 is the amount of portfolio management fee
calculated in accordance with the conditions of par.
6.4. hereof increased by the amount of portfolio
management fee in respect of the assets placed
under portfolio management withdrawn/to be
withdrawn from the Strategy in case of Strategy
termination from the first day of the last calendar
quarter till the end date of that calendar quarter /
Strategy termination date;

Si is a market price of the assets placed under the
portfolio management to be withdrawn/withdrawn
from the Strategy in case of Strategy termination
for the period from the first day of the last calendar
quarter till the end date of that calendar quarter /
Strategy termination date. In case of full
withdrawal of the assets placed under portfolio
management from the Strategy the market value of
such assets shall be equal to the Net asset value
under the Strategy on the day preceding the
Strategy termination date;

Mf is a rate of the management fee effective as of
the withdrawal of assets from the Strategy;

ri is a number of days from the Strategy
commencement date till the relevant assets
withdrawal date.

n - is the number of withdrawals of the assets
under portfolio management from the Strategy
covering the period of from the first day of the last
calendar quarter till the end date of that calendar
quarter / Strategy termination date.

INIPHMEHHMO TOABKO
CTPATETHSIM OY H
PuHaHCcOBass CTpaTerus»:

K KAACCHYECKHM
CTPATETHH 3.7

Hecmorpsas Ha pelictBue 1oaoxkeHHU# 1. 6.4
Hacroammx I[IpaBua, B caydae ecan KameHT B
TedeHue IepBoro roma gedictBua Crpareruu
OCYIIIECTBHA BBIBOJ, akKTUBOoB u3 Crpareruu
(TOAHOCTBIO HAM YaCTHUYHO) (32 MCKAIOYEHUEM
BbIBO/Ia aKTHBOB B IIOPHAKE IepepaclpeneAcHHUs
Ha apyrue Kaaccudeckme Crpaterum Y uam ux
repepacupeeACHUusT MeXKAy APYTHMH OOTOBOpPaMH
JOBEPUTEABHOTO  VIIPABACHHS,  3aKAIOYEHHBIMH
mexay Kanenrom u BKC), To pasmep KOMHCCHHU 3a
yupaBaenue, B3umaeMmbii BKC ¢ Kawmenta 3a
OKas3aHHE YCAYT [IOBEPHUTEABHOTO YIIPaBACHUS
paccunTbiBaeTcsa B TedeHHe 10 (mecarmu) Paboumx
[Hel, caenyomMX 3a AaTOM OKOHYAHHS 3TOTO
KaAeHIapHOTO KBapTaaa/mpekpareHus CTpaTeruu
B COOTBETCTBHHU CO caefyromieil hopMyAoii:

n
R1=R0+ Y Si*Mf/100(365(366)ri)/365 rae

i=1

RO - BeAmymHa KOMHCCHUHU
paccyuTbIBaeMasl COTAACHO II.
Hacroguux [IpaBua;

3a ympaBA€HUe,
64 u mu 6.6

R1 - BeanuynmHa KOMHCCHH 3a YIIpaBA€HUE,
paccuuTbiBaeMada coraacHo 1. 6.4 IIpaBua,
yBEeAWYEeHHas Ha CyMMY KOMHCCHH 3a yIIpaBA€HIE
no OOBEeKTaM [OOBEPHUTEABHOTO  VIIPABACHHS,
ofAeXKaIluM H3bATHI0O u3 CTpaTeruu B caydae
npekpamenus Crparerun/ U3paThIM U3 CTpaTeruu
3a Hepwon C gAaTbl Hadaaa  IIOCAEIHErO
KaAeHIAapHOTO KBapTaaa II0 [aTy OKOHYaHHS 3TOrO

KaAeHIapHOTO KBapTasa/IpeKpaieHus
Crpareruy;

Si - pBIHOYHAS CTOUMOCTD OOGBEKTOB
JIOBEPUTEABHOTO yIIpaBAE€HUS, IoAAEIKAIIUX

u3paTHI0 U3 CTpareruu B caAydae IIpeKpalleHus
Crpaternu / u3bareix u3 CTpaTeruu 3a MIEPHOL C
[aTbl Hadaaa ITOCAETHEr0 KaA€HIAapHOI'O KBapTasa

II0 fJaTy OKOHYAaHHWA  JTOr0  KaACHIapHOIo
KBaprasa/npekpaitesug Crparternu. B cayuae
moaHoro BbeIBozma OOBEKTOB  JOBEPHUTEABHOIO

yrupaBaeHus u3 CTpaTeruy pPbIHOYHOH CTOMMOCTBIO
Takux O00BEKTOB IIpu3Haercd CTOMMOCTH YHCTBIX
aKTHUBOB 10 Crpareruu Ha [eHb,
IIpeaIIecTBYIONINI naTe mpekpaleHusa CTpaTeruy;

Mf - CTaBKa KOMHCCHH 3a yIapaBA€HHE,
ﬂeﬁCTByIOIl[aH Ha MOMEHT BBEIBOJA H3 CTpaTeI‘I/II/I
COOTBETCTBYIOIIINX aKTHUBOB;

ri — KoAMYecTBO AHEH C maTel Hadasa AeHcTBUA
Crpareruu 0 [aTy BbIBOAA COOTBETCTBYIOLIMX
akTHUBOB U3 CTpaTeruy;

n - KOAHYECTBO BEIBOJIOB OO6BEKTOB
JOBEPUTEABHOrO YyIpaBaeHHsa Hu3 Crpareruu 3a
IIEepHOZ C AAaThl Hadasa ITOCAECIHEr0 KaACHIapPHOTO
KBapTasa II0 JATy OKOHYAaHHS 5TOr0 KaA€HIAPHOTO
KBapTaaa/npekparaennsa CTpaTerun.
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. . . BKC cnuceiBaer co Cuera Kaumenra cC
6.5 BCS shall debit Client’s Account with the amounts KOMHCCHILH :;BynpaBAeHHelIGes Hpe;IB:pI/ITeAIz,II;/IOI\f‘Z
of portfolio management fees without any previous yBemOMAeHHS HAM coraacusi Kanenta B Teuemue 10
notice or consent of the Client within ten (10) (necaTn) PaGoumx [lHei, CAGHYIOIMX 3a AaTOH
Business Days following the date of termination of OKOHYAHHS OYEPE/IHOTO ’KBapTaAa /IpeKpamenus
the ’ re@evant quarter/Strategy termination Crpaternn (okomuanus Tlepuosa YmpaBaeHus
(termination O.f the Structured Strategy CTpyKTYypHO# cTparerueii). Ilo cBoeMy yCMOTPEHHIO
Management Period). BCS may charge the portfolio BKC HMeeT T[paBo OCYIIECTBUTH CIHCAHHE
management fees behind the established term at its KOMUCCHM 33 YTIPABACHHE MO3MHEE YKASAHHOTO
own discretion. cpoka
e . . B T T
6.6 If within the quarter period there is a change of the Me;;g 22 e((;’II‘\:BI]:a elt{{gfqizciiaps;A;i?;Bfeegfgﬂi
Portfolio Management Fees rate applicable to the Kamenta 1o CrpaTerum pacuer  pasmepa
Strategy chosen by the Client, the amount of BCS Bosmarpaxenus  BKC 3‘;1 OKa3ame  YCAYTH
remuneration in the form of Portfolio Management
. - JOBEPUTEABHOTO yIIpaBaeHHS B (popMme Komwuccuu
Fee for such perlod shall be determined based on 3a YIpABACHHe 33 JAHHbIA TEPHOL MPOH3BOIHTCA
the average weighted rate. II0 CpeqHEB3BEIIIEHHOH CTaBKe.
. . . . HecmoTpss Ha WHBIE IIOAOXKEHHS HACTOSIIUX
6.7 Notwithstanding any provisions hereof, Portfolio HpaBI/IAp KoMUCCHST sa VipaBaeHwe mno
Management Fee in respect of the Structured Crpyk T}’,pHHM CTparernam (38 HCKAIOGEHHEM
Strategies (except for the “Capital Maintenance (US CrpyxTypHOl Crparernu «COXpAHEHHE KATIHTAAR
Dolllar) Structurgd Strategy and  “Capital (Hoasap CIIA) u CrpyrypHol Crparersm
Maintenance (Russian Ruble)” Structured Strategy) «Coxpanenne kammrara (PocCHHCKMH  Dy6AD))
shall be calculate?d gll at once, as of the DACCYMTHIBAETCS. eMHOBpEMEHHO — mHa  JlaTy
Management Termination Date of the relevant OKOHYAHHIS VIIpABACHHS COOTBETCTRYIOLICH
Structured Strategy (or the termination date of the CrpyKrypHOit Crpareruu (uam Ha  gary
Structured Strate.gy .1f occurred before the npekpamenns CTPYKTYPHOM CTPATETHH, €CAM OHA
Management Termination Date of the Structured HacTymMAa pamee [IATHI OKOHWAHWS YIIPABACHHS
Strategy), for the Mgnagerpent Period of the CrpykrypHol Crparernu), 3a Iepron YnpapacHus
Structured Strategy. It is provided however that the CrpyxrypHoli Crparermn. TIpu 5rom 6asod mas
amount of NAV as of the Management Termination pacuera Kommccmu 3a .anaBAeHHe BLICTYTIACT
Date of the Structured Strategy (or the termination
- ypoBeHb CYA Ha [laTy OKOHYaHHA YIIPaBACHUSA
date of the Structured Strategy if occurred before CrpykrypHoit Crparernu (am ma [lary
the Management Termination Date of sgch npexpatenns CTpyKTypHOH CTPATEIHH, 6CAH OHA
Structured Strategy) shall be a base for calculation HacTymuAa pamee JIaTHI OKOHYAHHS YIPABACHUS
of Portfolio Management Fee. In case if (i) the raxo# CTpykTypHOH Crparermu). B cayuae ecau (i)
amount of NAV as of the Management Termination pasmep CYA Ha [laTy OKOHYAHWS YIPABACHHS
Date of the Structured Strategy is less than the CrpykTypHo# Crparersu okaxerca mixe CUA Ha
amount of NAV as of the Management [aty Hadaaa ynpaBaeHud CTpykTypHOU CTpaTeruu
Commencement Date of the Structured Strategy, npy MummMasbeOM YpomHe CUA MEHbIE HAH
provided that the Minimum NAV Level is lower than paBHoM 100% (cta mpomerrtam), mak (i) pasmep
or equal to 100% (one hundred percent), or (ii) the CYA Ha Tlary OKOanHI/’m yIIpaBA€HHIS
amount of NAV as of Management Termination CrpykTypHO#H Crparterum OKAIKETCST HIDKE
Date of the Structured Strategy is lower than MunuMasssol CYUA, mpu MHHMMAABHOM YpOBHE
ﬁ%mmum NIX?/VL Arlnqunt, Frovtl;dled lgé)%; the CYA gnpesbmuatomieM  100% (cTo  TPOLIEHTOB),
Lnimum evel 1s_greater than o (one KoMmuccus 3a YrpaBaeHHEe He PACCUUTHIBAETCH U He
hundred percent), the Portfolio Management Fee papMaercs. Wroropas Beamumna KoMmccmm 34
shall not be charged. The total amount of Portfolio YHpaBAeHI/I.e K BBIMAGTE HE MOYKET MDEBIIATE
Management Fee payable by the Client shall not pasHmIy Mexy peamummamu CYA ma Jlaty
exceed the amount of difference between the OKOHUAHMS yUpaBseHms u Ha J[laTy Hauaaa
amounts of NAV as of the Management Termination N
ynpaBaenusg  CrpykrypHoit  CrpaTeruu, ecau
Date and the Management Commencement Date of MuHUMAABHEH YpoBeHh CUA MEHDBINE HAM DaBeH
the Structured Strategy Management Period, if the 100% (cTa mponenTam) uaM pasHuIy Mexay CUA
Minimum NAV Level is less than or equal to 100% Ha JlaTy OKOHYAHMS yTpaBAeHus CTPYKTYPHOM
(one hundred percent) or to the difference between CrpaTerum " MUBHMAALHOM CUYA ecal
the a mqunt of NAV as of the Management MunnmaapHblii YpoBeHb CYHA Goawvmre 100% (cra
Termination Date of the Structured Strategy and POIEHTOR)
the Minimum NAV Amount, if the Minimum NAV ’
Level is more than 100% (one hundred percent).
OITOAHUTEABHOE BO3HATP EHUE
SUCCESS FEES . s
. . . OIIOAHUTEABHOE 0O3Ha eHue - 3TO
6.8 Success Fee is a remuneration paid to BCS from IB[O;IH:;P;)K;:I{He IfOT(;-IpOFepa}KBiIEII;Ia‘{I/IBaeTCH B

the amount of income received as a result of
portfolio management.

noas3y BKC 3a cueT [10X0[0B, IHOAYYEHHBIX B
pesyabrare yupasaeHus [loprdeaseM.
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6.9 Success Fee shall be determined in respect of each
Strategy individually on an accrual basis upon
termination of each reporting period within the
Strategy or as of the termination date of the
Strategy.

JlorioaAHUTEABHOE BO3HarpaxaeHue
PacCYUThIBAETCH OTAEABHO IO Kaxkaod Crpareruu
U oIpeneAdeTcd HapacTaloIIUM  HTOIOM  IIO
OKOHYaHHUH KazKJ0T0 OTYETHOIO II€pPHOoJia B paMKax
Crparernn  aAnbo Ha  gaTy  IIpeKpalleHHd
Crpareruu.

6.10There will be four reporting periods within the

calendar year for the purposes of Success Fee

calculation:

1) First Reporting Period shall be equal to the first
quarter of a calendar year;

2) Second Reporting Period shall be equal to the
first semester of a calendar year;

3) Third Reporting Period shall be equal to the first
nine months of a calendar year;

4) Forth Reporting Period shall be equal to
calendar year,
(each hereinafter referred to as the “Reporting
Period”).

aa 1eAei pacuetra JIOTIOAHHUTEABHOTO

BO3HarpaXAeHHs B paMKax OQHOIO Kase€HOAapHOTO

roga yCTaHaBAHBAETCSd YeThbIpe OTUYETHBIX IIepHoa:

1) Ilepserii OtuerHrerii Ilepyon paBeH mepBOMY
KaA€HIapHOMY KBapTaasy roaa;

2) Bropo#t OtuerHbiii [lepronm paBeH IepBOMY
TIOAYTOAUIO KaA€HIapHOIo roja;

3) Tperutt OtuerHblit [lepron paBeH IIE€PBBIM
NEeBSITH MecdllaM KaseHIapHOTo roja;

4) YerBepTbIH OTueTHBIH TTepuon paBeH
KaA€HJapHOMY Tofy,
(kaxOpIlii B OasbHEHIIEM  HMeHyeTcd  —
«OtuetHslit [leprom).

6.111If the Strategy entered into force during any
Reporting Period, the commencement date of such
Reporting Period shall be the effective date of the
Strategy.

Ecau CtrpaTerus BCTyIIHAA B CHAY B TedeHHE
oxnuoro u3 OTyeTHbIX [leproaoB, 3a AaTy Hadasa
cootBeTcTBYyIoIero OryeTHoro Ileprona
IIpUHHUMAaeTcs Jata Hadaaa neticrBug CTpaTeryuu.

6.12 If the Strategy is terminated during any Reporting
Period, the termination date of such Reporting
Period shall be the Strategy termination date.

Ecau Crparerus npekpallleHa B Te€Y€HHE OJHOTO U3
OrtueTHBIX [lepHoAOB, 3a ATy OKOHYAHHUSI
cooTBeTcTByMOIIero OtyetHoro Ileprona
IIPUHUMAaEeTCs faTa IpekpaiieHus CTpaTeruu.

6.13 BCS shall be entitled to charge Success Fees,
provided that the Client’s Income amount less
portfolio management fees and Income Hurdle
amount (if provided for by the Strategy) is a positive
value.

BKC nmeet npaBo Ha noAydeHHe [JOIIOAHUTEABHOTO
BO3HArpaXKAeHHs IIPHU YCAOBHH, YTO Pa3Mep
Hoxoma Kauenra, 3a BbIY€TOM KOMUCCUH 34
yupaBaenue u [loporoBoro YpoBHsa [Joxona (ecan
cooTBeTCTBYyIoIIEeH CTparerueit TakoBoH
IIPEIYCMOTPEH) COCTABASIET IIOAOKHUTEABHYIO
BEAUYHHY.

6.14The Income Hurdle value as of the relevant
Reporting Period shall be determined in accordance
with the following formula:
NAV0*X/100/365(366)*q + Mi* X/100/365(366)*ni
- Si* X/100/365(366)*ki,

NAVO - Net Assets Value as of the date Reporting
Period commencement date;

X -Income hurdle rate defined in the Strategy;

q — quantity of days in the Reporting Period,;

Mi - market value of the Portfolio assets
additionally transferred to the Strategy during the
Reporting Period;

ni — quantity of the days from the date of providing
additional Portfolio management assets to the
Strategy till termination of the Reporting Period less
one day;

Si - market value of the Portfolio management
assets withdrawn from the Strategy during the
Reporting Period;

ki - number of days from the date of withdrawal of
Portfolio management assets from the Strategy till
the date of termination of the current Reporting
Period.

[ToporoBrliit YpoBeHb J[loxoma Ha OIPELEACHHBIN
OruetHbil Ilepuon ompeneadgeTcs B COOTBETCTBHU
co caeayromen dopmyaoii:
CYHAO0*X/100/365(366)*q + Mi*
X/100/365(366)*ni - Si* X/100/365(366)*Ki,

roe
CYAO0 - CrouMocTs YucThIXx AKTHUBOB IIO
cocTogHUIO Ha Havyaao OTyeTHoro I[leprozna;

X - CraBga IloporoBoro ypoBHS moxoaa,

ycTaHoBAaeHHasd o CTparTeruu;
q — KoandecTBO AHeit B OtueTHOM Ilepuone;

Mi —PpBbIHOYHAS CTOUMOCTD OOBEKTOB
IOOBEPUTEABLHOTO  YIIPAaBAE€HHUS,  JOIIOAHHUTEALHO
nepenaHHbIX Ha CrpaTeruio B TedeHMe OTYETHOTO
Ilepuona;

ni - KoawyecTBO [OHeH C m[aThkl HOepemadd Ha
Crpareruio JOTIOAHUTEABHBIX O0OBEKTOB

JOBEPUTEABPHOTO  VIIPaBA€HHS [0 OKOHYaHULA
Tekylero OryeTHoro Ileprona 3a BerdeToM 1 gHS;
Si - pBIHOYHAS CTOUMOCTb OOGBEKTOB
JOBEPUTEABHOTO yIIpaBA€HUS, U3BATBIX co
Crpareruu B TedeHue OtyeTHoro [lepuona;

ki - koamdecTBO mHEH C OaThI U3BATUS CO
Crparernu OOBEKTOB OJOBEPUTEABHOI'O YIIPaBACHUS
10 OKOH4YaHuda Tekylero OryetrHoro Ilepuona.
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6.15For the purposes of this article Client’s Income

shall be determined wunder each Strategy
individually. The Client’s Income amount shall be
determined as a difference between the amount of
NAV as of the termination date of the relevant
Reporting Period, or as of the date immediately
preceding the Strategy termination date, and the
amount of NAV as of the relevant Reporting Period
commencement date. Client’s Income according to
the results of each Reporting Period, excluding the
first Reporting Period, being the first quarter of the
calendar year, shall be increased for the amount of
Success Fees, payable to BCS according to the
results of the previous Reporting Periods of the
same calendar year.

Jaa 1meaedi Hacrodlled crartbu Jloxonm Kamenta
paccYuThIBAeTCHA OTHOEABHO IO Kazkmod Crpareruu.
Hoxon KameHTa omnpeneadercd Kak pasHHUIA MEXIY
CTOUMOCTBIO Yucteix  AKTHBOB Ha  KOHeI[
cootrBeTcTByMOIIero OtuetrHoro Ilepmoma, mam Ha
[oaTy, [OPEeAlIecTBYIONIYI0 J[aTe [peKpalleHUd
Crparernn, u CroumMocThi0o UYHCTBIX AKTHUBOB Ha
maty  Hadaaa — cooTBeTcTBylomlero  OTdYeTHOro
Ilepuonma. Hoxom KameHTa 10 HUTOraM KaskKaoTo
OryetHoro [lepuoma, kpome mnepBoro OTYeTHOTO
[Tlepuoma u OTtuerHoro Ilepuona, cocTaBASIIOIIIETO
HepBbIfi KBapTaa KaAe€HAAPHOTO ToAa, IIOOAEIKUT
YBEAUYEHHUIO Ha CyMMy J1OTIOAHHUTEABHOIO
Bosurarpaxnenuna BKC, mozaeskaiiero BbIIIAATE IIO
uToraM IpeabLayIIIX OTYeTHBIX ITepuonoB
TEKYILIeTo KaA€HIapHOTO TO/A.

6.16If during the Reporting Period under the Strategy

the Client transfers to BCS additional assets for
allocation to the Portfolio, the Client’s Income
determined according to the results of such
Reporting Period shall be decreased for the amount
equal to the Market Value of such additional
assets.

B caygae ecau B Teyenue OtdyetHoro Ilepuoma B
pamkax Crparernu Kawment mnepemaer BKC
JOTIOAHUTEABHBIE aKTUBBI B cocTaB Iloprdeas, To
Joxon KameHTa, pacCYUTaHHBIN IO HTOraM 3TOrO
OtyetHoro Ilepnona, ymeHbIIaeTcsad Ha BEAHYHUHY,
paBHYIO PernounoOM Croumoctu TaKHUX
JOIIOAHHUTEABHBIX aKTHBOB.

6.171f during the Reporting Period under the Strategy

BCS redelivers a part of assets from the Portfolio to
the Client, Client’s Income for such Reporting
Period shall be increased for the amount equal to
the Market Value of the assets redelivered.

B cayuae, ecan B Teuenme OtderHoro [lepuoma B
pamkax Crparernu BKC ocyiiecTBageT yacTHYHBIH
Bo3BpaT Kamenty axtuBoB H3 [loprdeas, [oxon
Kauenra B 3TOM OTuyeTHOM ITepuone
YBEAUYMBAETCSI Ha BEAHMYHMHY, DPaBHYIO PbIHOYHON
CTOHMOCTH BO3BpAallleHHBIX aKTHBOB.

6.181If during the Reporting Period reallocation of assets

from one Strategy to another takes place, Client’
Income for such reporting period shall be increased
for the amount equal to the Market Value of such
assets reallocated to other Strategies and decreased
for the amount equal to the Market Value of such
assets reallocated to this Strategy.

B cayuae ecan B TedeHue OtueTtHoro Ilepumona
OCYIIIECTBASIETCH IIEPEBOJ aKTHBOB M3 OIHOH
Crpareruu B apyrue Crpareruu, To Joxon Kanenra
B aorom OtyerHoM Ilepnome yBeandyuBaeTcd Ha
BEAUYHHY, PaBHYIO PerHouHOM CroumocTtu
aKTHBOB, KOTOpBbIE OBIAM II€PEYHCACHBI Ha APYTrHe
Crpaternu, ¥ yMeHbIIaeTcsd Ha BEAWYHHY, PaBHYIO
PeiHouHO# CTOMMOCTH aKTHBOB, KOTOpbIE OBIAU
repeBeieHb] Ha 3Ty CTpaTeruio.

6.19For avoidance of any doubts, the term “Client’s

Income” shall be used in these Rules only for the
purposes of Success Fee calculation and for
information purposes. Client’ Income for the
purposes of taxation of operations performed in
respect of the Client’s Portfolio shall be determined
in accordance with the current laws of the Client’s
country of incorporation.

Bo wus3bexxaHue COMHeHHI, TepMUH «[[0XOx
Kanenta» ucmoab3yercss B HacTosumx I[IpaBmaax
HCKAIOYHTEABHO B LIEASIX oIrpeneAeHUs
JIOTIOAHUTEABHOTO BO3HATPaXKAEHUS, a TaK¥XKe B
uHpOpMaIIMOHHBIX IleAaax. [loxonm Kawenra pasa
neAeil HaaoroobaoxkeHus omnepanuii ¢ [loprdesem
Kanenta ompeneaseTcd B~ COOTBETCTBHUH  C
OefICTBYIOLIMM 3aKOHOJATEABCTBOM TOCYIApPCTBA,
pe3umeHToM KoToporo sBasgeTca KaveHT.

6.20 Success Fee rates differ for different Strategies and

shall be determined as a percentage of the Client’s
Income less the amount of portfolio management
fees and Income Hurdle. The fee rates are provided
in Part II hereof.

CraBku J1OTIOAHUTEABHOTO BO3HarpaxKiaeHus
pasam4daroTca B 3aBUcCUMocTH OT CrpaTeruu u
yCTaHaBAMBAIOTCd B BHJE IPOLEHTA OT CYMMbI
Hoxoma KameHTa 3a BBIYETOM KOMMCCHH 34
yupasaeHue u IloporoBoro YpoBHa J[oxona.
Paszmeprr craBok ycraHoBaeHbl B YHactu I
Hacrodux [IpaBuA.
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6.21If according to the results of a Reporting Period the
amount of Success Fees calculated on an accrual
basis is equal to or less than the aggregate amount
of Success Fees payable for the previous Reporting
Periods of the same calendar year, the Success
Fees shall not be charged, and the difference
between the amount of Success Fees for the
current Reporting Period and the aggregate amount
of those for the previous Reporting Periods of the
same calendar year, shall be set-off in the following
Reporting Periods, except for the Reporting Period
equal to one (1) calendar year.

B caygae ecam mo wmroram OtuetrHoro Ilepmoma
CyMMa OIIPEJEACHHOIO HapacCTaloUIHM HTOIOM
JIOTIOAHUTEABHOTO BO3HArpazKAeHUd OyneT MeHBIIe
WAW paBHa OOIlEH CyMMe BEAHYHH II0JAEZKAIIETO
BbIllAATe  JIOTIOAHUTEABHOTO  BO3HArpazK[IEHWUS,
OIIPEIEAEHHBIX II0 UTOTaM Npeablayinux OTYeTHBIX

HCpI/IOﬂOB 9TOro KaA€HOapPHOTIO roga, TO
ﬂOHOAHI/ITCABHOC BO3HarpaxJiacHue HE
BBIITAQYHUBAETCH, a cyMmmMma IIEPEIIAATHI,

BO3HHUKAIOIIAd 3a CYeT pPasHUIbl MeXIYy CyMMOMN
JIOTIOAHUTEABHOTO BO3HArpasKAeHUs 3a TeKYIIHH
Otuetnbrii [lepumonm u obmiedt cyMMoOE BeAWYHH
IIoaA€e3Kallero BBITIAQTE JOTIOAHUTEABHOTO
BO3HarpasKIeHUs, o uTOoraM IPEeabLAYIIIX
OtyeTHbIX [lepuozmoB 3TOro KaseHOapHOIO Troja,
IIOIAEXKUT 3adeTy B Hocaenyrouie OTdueTHBIE
Ilepuonrr, 3a uckaoueHuem OtueTHoro Ilepuona,
coctaBagoniero 1 (oanH) KaaeHOAPHBIH Tofd.

6.22 Success Fees payable for the current Reporting
Period under the Strategy shall be determined as a
difference between the amounts of Success Fees
calculated on an accrual basis for the current
Reporting Period and the aggregate amount of
those accrued for the previous Reporting Periods of
the same calendar year. .

JloTloAHUTEABHOE BO3HarpaxkAeHHe, IlofgAezkallee
BeINIAATe 3a TeKymwmd OtdeTHBIN [lepuon B paMKax
CrpaTteruu, pacCiuTblBaeTCsl KaK pasHHIla MEXIY
OIIPENEACHHBIMU HapacTalOLIUM HTOIOM CyYMMOM
JIOTIOAHUTEABHOTO BO3HArpaxKAeHUsS 3a TeKyUIHuH
OryetHblii [lepuon u obmied CyMMOM ITOOA€IKAIINX
BBITIAQTE BEAUYUH J1OTIOAHHUTEABHOTO
BO3HATUPazKACHUd, OIPEAEACHHBIX 3a IIpeablayllue
OTtuetHble [leproapl 3TOro KaseHIapPHOIO rofa.

6.23In case if within the reporting period the Client
changes the Success Fees rate, the calculation of
the amount of BCS remuneration in form of
Success Fee for such reporting period shall be
made upon average weighted rate.

B cayyae, ecaum B Te4YeHHE OTYETHOIO IIEpHOAA
Kanent MEHSET CTaBKY J10TIOAHUTEABHOTO

Bosnarpaxaenud, pacuer pa3sMepa
BosHarpaxaeHua BKC 3a okaszanue ycayru
JOBEPUTEABHOI'O yHIpaBAEHHUS B dopme
HonoanuTeapbHOro BosHarpakzieHusa 3a [OaHHBIN
OTYETHBIN TIEPHOL IIPOU3BOAUTCS o

Cpe,T.LHCB?;BCI.HCHHOfI CTaBKE.

6.24 The amount of Success Fees shall be debited by
BCS from the Client’s account without further
authorization from the Client within ten (10)
Business Days following the quarter termination
date. BCS reserves the right to debit the amount of
fees behind the term specified herein.

Cymma J1OTIOAHHUTEABHOTO BO3HarpaskaeHHs
cinuceiBaerca BKC co cuera Kawmenra B
Ge3akIlenTHOM Iopsgake B TedeHue 10 (mecsrTn)
Pabouux [IHEH, CAEAYIOIIMX 3a AAaTOH OKOHYAHUS
kBaprasna. BKC ocraBager 3a co6oii 1mpaBo
OCYIIECTBUTD yKazaHHOe CIIMCaHHe
BO3HATpPaxKACHUS o3aHee YKa3aHHOTO B
HACTOSIIEM IIyHKTE CPOKa.

6.25In case of Strategy termination the amount of
Success Fees shall be debited on the relevant
termination date.

B caygae npekpamenuss peficrBua Crparerus,
cyMmma JIOTIOAHHUTEABHOT'O BO3HATrpazKAeHUs
CIIUCBHIBAETCH B COOTBETCTBYIOIILYIO naTy
npekpamieHus CTpaTerum.

6.260If on the Strategy termination date the Strategy
provides for the Success Fee rate provided for by
the Strategy is above zero and BCS receives
dividends after termination of the
Strategy/Agreement, BCS may charge Success Fees
at the established rate by deducting the relevant
amount from the amount of dividends received.

B cayuae ecam Ha maty npekpaieHuss CTpaTeruu
ycaoBuaMu CTpaTeruy yCTaHOBAEH pa3Mep CTaBKHU
JIOIIOAHUTEABHOI'O BO3HATPAXKIACHUS BBIIIE HYAS, TO
IpH IIOAYYEHHH AUBHAEHAOB, nocrynuBmux BKC
nocae mnpekpaileHus Crparterun/JoroBopa, BKC
UMeeT IpaBO Ha IOAy4YeHHe J[IOIIOAHUTEABHOI'O
BO3HATUPaKJCHUA I10 YCTAHOBACHHOH CTaBKE IIyTEM
yAepxKaHHUd COOTBETCTBYIOIIEH CYMMBI H3 CYMMBI
IIOAYYEHHBIX JUBUACHOB.
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6.27The form for calculation of the Success Fees
amount is provided in appendix B hereto. The
calculation of Success Fee amount under the
Strategy, prepared in the form mentioned above,
shall be provided to the Client not later than ten
(10) Business days after expiration of the relevant
Reporting Period/termination of the Agreement
and/or Strategy, as applicable.

dopma pacuera J1OTIOAHHUTEABHOTO
BO3HArpaXkKJAeHHUs COLAEPIKHUTCS B IIPHAOKEHHH B K
HacroguM IlpaBuaam. Pacuer [IONOAHHUTEABHOI'O
BO3HarpaxKAaeHHs B paMKax Crpareruu,
COCTaBA€HHBIN 1o YKa3aHHOU dopwme,
npenocraBagercsa Kanenty He mo3aHee 10 (mecarw)
Pabounx pnHed co aHA OKOHYAHHA OTYETHOro
[Teprona/npekpaleHus JoroBopa u/uAu
CTpateruu, B 3aBUCUMOCTH OT CHUTyallUH.

6.28 In case if the amount of the accrued Success Fee
based on the results of the Fourth Reporting Period
is less than the aggregate amount of Success Fees
payable for the previous Reporting periods of the
same calendar year, then the amount of positive
difference between the aggregate amount of
Success Fees for the previous Reporting Periods
and the Success Fee amount of the Fourth
Reporting Period based on the results of the end of
the same calendar year shall not be paid to the
Client. If upon termination of the
Agreement/Strategy the amount of the accrued
Success Fees is less than the aggregate amount of
Success Fees payable for the previous Reporting
Periods of the same calendar year, then the amount
of Success Fees to the extent exceeding the
aggregate amount of Success Fee for the previous
Reporting Periods of the same calendar year shall
not be repaid to the Client.

B caydae [SIN pasmep OITPEIEACHHOTO
HapacTaloluM HTOIOM J10TIOAHUTEABHOTO
BO3HArpazxKaeHUs II0 uroraMm YeTBepTOro

OryetHoro Ilepuonma, OymerT MeHbIIe, YeM CyMMa
BeAMunH JlomoAHUTeABHOTO BosHarpaskaeHHd IIO
uroraMm npeaplaynmx OTdeTHBIX [lepromoB 3TOTO
KaA€HIapHOro Toja, TO BO3BpaT ToOM dYacTH
JIOTIOAHUTEABHOTO BO3HArpaKAEHHd, IIOAYYEHHOTO
3a mnpeaplgyue OtdeTHble IlepHoasl  3TOTO
KaA€HIapHOIO rofia, KOoTopas IPEBOCXOAUT CYMMY
J1O0TI0AHUTEABHOTO BO3HarpaxaeHus,
oIpefeAeHHyI0 IIo uToraM YerBepToro OTYeTHOTO
Ilepuona KameHTy He mnpomusBoauTcd. Ecam mnpu
npekpamenun [oroopa/ Crpaternu pasMep

OITPEANECACHHOI'O HapacTawlluM HUTOI'OM
Z[OHOAHI/ITCABHOI‘O BO3HarpaxKacHud 6yl[eT MEHBIIIE,
YEM cyMMma BEAUYHH JOTIOAHUTEABHOTO

BO3HATPazKACHUd, IIOJAEXKAIIMUX  BBIIAATE  IIO
uroram mnpenplaynmwmx OTdeTHBIX [lepromoB 3TOTO

KaA€HIapHOTo rozaa, BO3BpaT CYMMBI
JIOTIOAHUTEABHOT'O  BO3HArpasKAeHHd B  4YacTH,
IpEeBBIIIAIOIIEH pasmep CYMMBI BEAUYHH

JIOTIOAHUTEABHOTO BO3HAT'PaKAEHHUS, ITOMAEIKAIINX
BBITIAQTE II0 HWTOraM IIpedblaynx OT4UeTHBIX
[lepuonoB 3Toro KaseHmapHoro rozga, Kawenry He
IIPOU3BOIUTCH.
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6.29 Notwithstanding any provisions hereof, Success
Fee under the Structured Strategies (except for the
“Capital Maintenance” (U.S Dollar) Structured
Strategy and “Capital Maintenance” (Russian
Ruble) Structured Strategy) shall be calculated all
at once, upon Management Termination Date set
out in the relevant Structured Strategy or on the
termination date of the Structured Strategy if this
date occurred before the Management Termination
Date provided that the Management Period of that
Structured Strategy lasting from the Management
Commencement Date till the Management
Termination Date or till the termination date of the
Structured Strategy if it if occurred before the
Management Termination Date of the relevant
Structured Strategy is considered as the Reporting
Period for calculation of Success Fee.

Success Fee payable under the Structured
Strategies shall not exceed (i) the amount
determined as a difference between the amount of
NAV as of the Management Termination Date and
the valuated amounts of NAV as of the
Management Commencement Date set out by the
Structured Strategy and Portfolio Management Fee,
if the Minimum NAV Level is less than or equal to
100% (one hundred percent), or

(ii) the amount determined as a difference between
the amount of NAV as of the Management
Termination Date of the Structured Strategy and
the valuated amounts of the Minimum NAV and
Portfolio Management Fee, if the Minimum NAV
Level shall greater than 100% (one hundred
percent).

HecmoTpss Ha HMHBIE IIOAOXKEHHS HACTOAIIUX
I[IpaBua, J[IOIOAHUTEABHOE BO3HArpaxKAeHHE II0
CrpykrypHpiM CrparerusaM (3a HCKAIOYEHHEM
CrpykrypHo#i Crpareruu «CoxpaHeHHE KaIlluTasa
(doasap CIIA)» wu CrpykrypHOl Crpareruu
«Coxpanenre kamnutasa (Poccuiickuii  pyOAb)»)
paccunThIBaeTCd €OWHOBpPEeMEeHHO — Ha [aty
OKOHYAHHUS  VIIPABA€HHS, YCTAHOBAEHHYIO B
coorBeTcTByIoIIeH CTpyKTypHO# CTpaTeruyu NAHU Ha
naty npekpaiesnd CTpykTypHo# CTpareruu, ecan
OHa  HacTynuaa paHee JlaTbl  OKOHYAHUSA
VIIPaBA€HHS  COOTBETCTBYIOLIEH CtpyKTypHO#
Crparernu, npu 3ToM OTYETHBIM II€PHOOM [IAS

pacuera J1OTIOAHHUTEABHOT'O BO3HAaTrpasKAeHUT
cyuTaeTcs Ilepuon yupaBaenuss CTpyKTypHOH
Crparerueti, IAGITHiCa [ JaTel Hagaaa

yapaBaeHHA A0 JlaTbl OKOHYaHUSA yIIPABACHUS HAHU
[0 gatel npekpameHusa CTpykTypHod Crparerud,
€CAH OHa HacTylmaa paHee JlaTbl OKOHYaHUA
yIpaBACHHUS COOTBETCTBYIOLIECH CtpyKTypHOH
Crparerumu.

J1oIIOAHUTEABHOE BO3HArpakXJeHHE K BBINIAATE IIO
CrpyktypHbIM CTpaTeruaM HE MOXKET MIpPEBBIIIATH
(i) BeanyMHy, pacCYHUTBIBAeMyI0 KaK pasHHIla
Mmexay 3HadeHneM CYA Ha JlaTy OKOHYaHHA
yopaBaeHHS B cyMmMMmod 3HadeHuit CHA ma [aty
Hadasa yIpPaBA€HHS, YCTAHOBACHHBIMH B paMKax
CrpykrypHoit Crparermn u Komuccuu 3a
YropasaeHue, ecan MuHHMaAbHBEIH ypoBeHb CYA
MeHbIlle uAau paBeH 100% (cTa npolieHTaM), AR

(ii) BeamuyMHy, pacCYHUTBIBAEMYIO KaK pasHHIA
Mmexxkay CYA Ha J[laTy OKOHYaHHMSA YIIPaBACHHUA
CrpykTypHO#t CrpaTeruu H CcyMMoH 3HadeHUH
MunumaassHo#t CHA u Komuccum 3a YmpaBaeHUe,
ecan MwunHHMaabHBIH ypoBeHb CYA cocTaBUT
6oabuie 100 (cTa) IIPOIIEHTOB.

TRANSACTION FEES

KOMHUCCHHU 3A CAEAKY

6.30The Client acknowledges and agrees that BCS
without prejudice to the BCS Conflict of Interest
Policy and acting in the best interests of the Client
may use investment services, rendered by the
relevant BCS division, including reception and,
transmission of orders, execution of orders and
conclusion of contracts for the purposes of
transactions in financial instruments, for a certain
retainer fee payable by the Client (“Transaction
Fee”).

Such investment services are independent and
separate from the portfolio management service
rendered by BCS for the Client and are provided in
order to execute the transactions initiated by BCS
portfolio managers on behalf of the Client.

The BCS portfolio managers acting honestly, fairly,
professionally and in the best interests of the
Client, shall not initiate the execution of sale
and/or purchase transactions with respect to
financial instruments placed in Client’s Portfolio
which do not appear to be necessary for
achievement of the investment objectives of the
Client.

KanenT noareBepzkaaeT U NPHU3HAET CBOE COTAACHE C
TeM, uyTo BKC, pykoBozctBysick I[IpaBuaamm 110
pasperreHnio KOH(MPAUKTOB wmHTepecoB B BKC wu
OEeHCTBYysT C y4EeTOM HAHWAYYIINX HHTEPECOB
Kanenrta, MOXKET HOAB30BATBECS MHBECTHUIIMOHHBIMH
ycaAyraMu, IIPeIOCTaBAEMBIMU COOTBETCTBYIOIIIUM
noapasneaeHrnem BKC, Braodyaa IoaydeHHe U
nepefady IIOPy4YEHHH, HCIOAHEHHE MOPYyYEeHHH,
3aKAIOYEHHE COTAAIIEHHM C LEABI0 COBEPIIEHHS
CHEAOK C (PHMHAHCOBBIMH HHCTPYMEHTAMH, 34
OIpPENEACHHYIO MAaTy, B3uMaeMylo ¢ KameHTa
(«Komuccusa 3a Creaxy»).

Takue HHBECTHUIIMOHHBIE YCAYTH OKa3bIBAIOTCS
HE3aBHCHUMO H OTAEABHO OT YCAYTH AOBEPUTEABHOTO
yIOpaBA€HHS HMyLIeCTBOM KaMeHTa C  IIEABIO
COBEPILIEHUT CHEAOK, HHHUIMHUPOBAHHBIX
JNOBEPUTEABHBIMU YIIPaBASIIOIIUMU BKC B
uHTepecax Kanenra.

JleficTBysl 4ECTHO, OTKPBITO, ITPO(PECCHOHAABHO U B
HaWAYYIINX HHTepecax KaueHTa, AOBEpPHUTEAbHBIE
yopaBagioniie BKC He OyayT HWHUIIMHPOBATH
COBepIIIEHHE COEAOK II0 KYIIA€ H/HUAKW IIpojake
(PUHAHCOBBIX HMHCTPYMEHTOB, pa3MeEIIeHHBLIX B
IToprdpere KanmeHTa, KOTOpPBIE HE ABASIIOTCS
HEOOXOAUMBIMH [AS JOCTHUXKEHHS U BBIIOAHEHUS
HHBECTHULIMOHHBIX Lieael KaueHnra.
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6.31The Client shall pay for BCS the amount of
Transaction Fee within 30 (thirty) Business Days
following the calendar month in which the relevant
transaction was made. The Transaction Fee
payable to BCS in compliance with procedures
provided hereof is exclusive of any VAT.
The payment of any other applicable taxes
chargeable due to Transaction is made separately
as provided by par. 9.34 hereof.

KanentT omaaunBaer BKC cymmy Komumccumm 3a
Cneaky B Teuenue 30 (tpumnaru) Paboumx [lHeH,
CAEQYIOIINX 3a KaA€HOAPHBIM MECHIIEM, B KOTOPOM
COOTBETCTByIOIIasd CHOeAKa Oblaa  CcOBepIleHA.
Komuccusa 3a Coeaky, Baumaemass BKC B nmopsagake,
IpeayCMOTPEHHOM  Hacrodiueii  CrarbeH, HE
obaaraerca H/C.

OmaaTa CyMM HHBIX IIPHMEHHUMBIX HaAOIOB,
B3UMaeMbIX B CB3U co Cneakol, IIPOU3BOAUNTCS
OTAEABHO B MOPSAKE, IIPEIyCMOTPEHHOM IIYHKTOM
9.34 macrogamux [IpaBua.

6.32The Client shall authorize BCS to debit any
amounts of Transaction Fees payable to BCS from
any of the Client's accounts in compliance with
provisions hereof. Without prejudice and in
addition to any general lien, right to set-off or other
similar rights which BCS may be entitled to
exercise by law or otherwise over any of the Client’s
funds or financial instruments, though the funds
and financial instruments of the Client might be
constrained for the benefit of BCS, in case if the
sum of freely available monetary funds of the Client
is insufficient for payment of the Transaction Fee
amount to BCS.

Kaueur ynoanomounBaetr BKC crucsiBaTh ¢ A1060T0
cyera Kamenta cymmbl Komwmccuit 3a Creaky,
nomaexkamux ynaatre BKC B cooTrBeTcTBUH C
IIOAOKEHHUSIMH Hactosero [loroBopa. Bes ymepba
U B [OIIOAHEHHE K IIpaBy yAep:KaHHUS aKTHUBOB
Kanenra, 3adeTy HAM HHBIM CXOXHM IIpaBaM,
kKoTopele BKC MOXKeT NpPHMEHHUTb B CHAy 3aKOHAa
MAM Ha HHOM OCHOBaHHH B OTHOIIEHHH AIOOBIX
JEHEXKHBIX CPEACTB M (PHHAHCOBBIX WHCTPYMEHTOB
Kanenra, Takum o6pasoMm, Ha KauneHTckue
JEHEeXXHbIe CPeACTBa U (PMHAHCOBBIE MHCTPYMEHTHI
TaK>Ke MOXKeT ObITh 00pallleHO B3bICKAHHE B IIOAB3Y
BKC B cay4ae ecan CyMMBI He3a[€HCTBOBAHHBIX
JEHEXHBIX cpencTB KaneHTa HEOOCTATOYHO MOAS
omaatel BKC cymMmer Komuccuu 3a Creaky.

6.33The size of the rates of Transaction Fees are
provided in the Transaction Fee Schedule
(Appendix C hereto) placed on BCS website.

CraBgu Komuccuii 3a ChoeaKy ycTaHaBAUBAaIOTCA B
IMpuaoxkenun «Komuccuga 3a Coeakn» ([Ipraokenue
C k HacroaumM IIpaBuaaMm), pasMeLIEHHOM Ha
caiitre BKC.

FEES OF THIRD PARTY AGENTS AND OTHER
EXPENSES

BOBHATPAXKIEHUE TPETBUMX AWl W HHBIE
PACXO/bI

6.34 The Client shall reimburse the following expenses
to BCS, its affiliates or third parties providing
services to BCS in relation to the performance by
BCS of its obligations hereunder:

Kanent Boamemiaer BKC, ero addranpoBaHHBIM
AWIIaM W TPETBHM CTOPOHAM, OKa3bIBAIOIIUM
ycayru BKC B cBa3u ¢ ucnoaHeHueM Jlorosopa,
CAEYIOIIHE PACXOMbI:

a) all reasonable expenses associated with
conclusion, clearing and settlement of Transactions
and other expenses that may arise in connection
with the Transactions, including but not limited to
the payments of the registration fees, transfer agent
fees, exchange fees, dues and other payments in
favour of exchange through which a transaction has
been made, bank fees, transaction fees and
borrowing costs;

a) Bce pacxonpl, CBSI3aHHBIE C 3aKAIOYEHUEM U
yperyaupoBanueM  Caea0K U IIPOBEAEHUEM
B3aUMHBIX pPacyeToB I[I0 HUM, a TaKXkKe [IpyTrHe
pacxonpl, BO3HHUKAlOIMe B CBs3uU co Cmeakamwu,
BKAIOYAS B TOM YHCAE OIIAATY PETHCTPAIIMOHHBIX
cbopoB, c6opoB TpaHcep-areHTOB, OHUP3K, B3HOCOB
U OPYTUX IIAaTeXKeM B IOAB3y OUpPKM, HA KOTOPOH
6p1na 3akarodeHa Craeaka, GAHKOBCKHUX KOMHCCHH,
OIlepAaIIMOHHBIX COOPOB U PACXOMOB II0 3aiiMam;

b) currency conversion fees;

b) KOMHCCHIO 3a KOHBEPTAILIUIO,

c) all extraordinary disbursements resulting from the
Client’s requests e.g. telephone, facsimile, courier,
and postal expenses in case the Client requests
hardcopies of reports etc. which BCS could have
delivered in electronic form;

C) BCe HONOAHHUTEABHBIE PACXObI, BOZHHUKAIOIIHUE B
pesyabrare 3ampocoB KaneHTa, TakHe Kak,
pacxompl Ha TeAePOHHBIE IIEPETOBOPHI, (hakc,
Kypb€pa U IIOYTOBBIE PACXOAbI, B CAyYa€ €CAHU
KaneHnT Tpebyer OyMakHble KOIIMHM OTYETOB W T.I.,
KOTOpble MOTAM ObITH IIpenocTaBaeHbl BKC B
9AEKTPOHHOH hopMe;

d) any expenses of BCS in connection with sending
inquiries to public authorities, pursuant to
Applicable Regulations, including a fee determined
by BCS for sending of copies and enclosure and
preparation of copies;

d) Ar0bpie  pacxombpl BKC, Bo3HUKaroIye B
pe3yAbTaTe HaIpaBAE€HHsS 3aIllpOCOB B OpraHbl
BAACTH B COOTBETCTBHH C HpI/IMeHI/IMBIMI/I
I[IpaBuAamMu, BKAIOYas cOop, ycraHoBaeHHbIHE BKC
3a OTHpPaBKy KOIIMHM M BAOXKEHHH U IIOATOTOBKY
KOIIHH;
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e) administration fees in connection with depositing
securities, and any other expenses of BCS in relation
to a pledge, if necessary, including any insurance
premium payments;

e) aIMUHHUCTPATUBHBIE B3HOCBI, CBA3aHHBIE C
OETIOHHUPOBAaHWEM IIEHHBIX OyMmar, W OpyTHe
pacxombl BKC, oTHocdimmecs K 3aA0ry, €CAHM OH
Hy>K€H, BKAIOYasl AIOObIE CTPaxoBbl€ B3HOCHI;

f) any expenses of BCS in connection with auditor’s
comments/reports if requested by the Client;

f) A0bbpie  pacxonpl BKC Ha moaydeHue
KOMMEHTapHEB/OTYETOB aygUTOPOB IIO 3aIIPoCy
Kamenra;

g) any other expenses directly or indirectly
connected with or arising out of rendering Services
to the Client under the Agreement.

g) AlOble ApyTHe pacxXombl, IMPSMO HAM KOCBEHHO
CBA3aHHBIE MAM BO3HHKAIOIIME B CBA3H C
okaszaHHeM Ycayr KaneHTy B pamkax [lorosopa.

6.35 Expenses are paid in the amount corresponding

to the actual costs incurred.

CyMMa pacxXomoB BEBIIIAQYHMBAaeTCs B pasMepe,
COOTBETCTByIOIIEM  (paKTUYECKH  I[IOHECEHHBIM
pacxomam.

6.36 Unless otherwise specified in the Agreement, all

amounts due to BCS, its affiliates or third parties
which provides the services to BCS shall be
withheld from Client’s funds placed by BCS without
Client’s additional consent. The Client authorizes
BCS to sell, set-off and/or charge in any manner
any or all of the Client’s assets of which BCS, its
affiliates or any third party providing relevant
services to BCS have custody or control, in order to
discharge any or all of the Client’s obligations
towards BCS, its affiliates or third parties at BCS
discretion, at any time and without notice or
liability before the Client for any consequences
resulted from these actions .

Ecan nHOe He IpemxycMOTpPeHO [JoroBopoM, Ar0ObIe
CYMMBI, nogaAexallye ymaare BKC, ee
adpUAHPOBAHHBIM AWUIIAM HAW TPETBHUM CTOPOHAM,
okasplBaroluM ycayrd BKC, BelMHTarorca U3
JEHEeXHBIX cpencTB KameHTa, pa3MeLIeHHBIX B
BKC, 0e3 mOmOAHHUTEABRHOrO coraacus Kawueura.
Kanent ymoanomounBaeT BKC mponmaBaThk aroOble
aKTHUBBI, OCYILECTBAATD 3a4eT BCTPEYHBIX
TpebOBaHUE M BBIYUTATH HEOOXOOHWMBIE CYMMBI
AIOOBIM  CITIOCOGOM C AIOOBIX aKTHBOB, KOTOpPHIE
HaxXoOdTCs B HOMHHAABHOM JMEP3KAHUM HAH IIOX
koHTposeM BKC, ee addHAMPOBAHHBIX AHI HAHU
TPETBUX CTOPOH, OKasbiBarommx ycayru BKC, masa
IorameHus KaKHX-AH0O0 HAM BCeX 0053aTEeABCTB
Kanenta mnepen BKC, ee addusnpoBaHHBIMHU
AVIIIAMH HAM TPETBHMH CTOPOHaMH B A0OOe BpeMs
o ycmorpenuto BKC u 6e3 yBemomaenus KauneHTa
U He Hecd OTBETCTBEHHOCTH Ilepen KameHTOM 3a
IIOCAELICTBHUS OT TaKUX NEHCTBUHU.

INDEMNIFICATION OF BCS EXPENSES

BO3MEIIEHHWE PACXO0OB BKC

6.37 The Client shall keep BCS indemnified against all

expenses, incurred by BCS as a result of any error
in any Instruction given by the Client or as a result
of BCS acting upon any Instruction, submitted by
the Client.

Kanent ob6aszyerca Bo3Mmemiats BKC  awobrvie
pacxonpbl, TIOHECEHHBIE B pe3yAbTaTe KaKUX-AUOO
ornboK, comepRaIMxcs B MHCTPYKIINH, ITOAAHHOH
KauenToM.

6.38 The Client shall reimburse to BCS for actually

incurred losses caused by any failure to provide (or
delay in provision of) any documents (including,
without any limitations, original copies of the
documents previously sent via fax or e-mail upon
BCS’s consent) that should have been provided
pursuant to the Terms and for any shall for losses
caused by provision of inadequate information
contained in such documents.

KaneHnr ob6sasyerca Bo3MmecTuTh BKC dakTHyecKu
IIOHECEHHble YOBITKH, BO3HHUKIIHE B pe3yAbTaTe
HEIIPpeJ0CTaBACHUSI (an HECBOEBPEMEHHOTO
IIpeIOCTaBAEHUS]) KaKHuX-AHU00 JOKyMEHTOB
(BKAIOYAsl, B TOM 4YHCA€, OPUTHMHAABI JOKYMEHTOB,
paHee OTIPaBAEHHBIX (DAKCOM HAHU II0 SIAEKTPOHHOH
nouTte 1o coraacoBaHuio ¢ BKC), KoTopble HOAXKHBI
ObIAM OBITH IIPEOCTABAE€HBI B COOTBETCTBHH C
YcaoBUSIME, a TakxXKe 3a AIOOble  YOBITKH,
BO3HHUKIIINE B  pe3yAbTaTe  IIPEIOCTaBACHHUS
HEJI0CTOBEPHOM HHOpOPMAaINH B TaKHUX
JOKyMEHTaX.

7. AMENDMENTS TO THE RULES

BHECEHHE U3MEHEHHH B TIPABHAA

7.1

Notwithstanding anything to the contrary stated in
the Terms, any amendments to these Rules shall be
made in accordance with the procedure specified
below, unless otherwise agreed by the Parties.

HecmoTpa Ha UHHBIE TIIOAOKEHHS YCAOBHH, BCe
usMeHeHus B [IpaBuaa T1ogaekaT BHECEHUIO B
COOTBETCTBHH C IIPOLIEAYPOH, IPEAyCMOTPEHHON HUXKE,
ecan CTOPOHBI HE JOTOBOPHUAWCH HHOM.
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7.2

BCS shall be entitled to amend and/or supplement
any provisions of these Rules (including the terms
of the Strategies) unilaterally without the Client’s
consent. If the Client does not agree to
amendments introduced by BCS it has the right to
terminate the Agreement, withdraw its assets from
portfolio management or reallocate them to another
Strategy under the relevant provisions of the Terms
and the Rules.

BHeceHne M3MeHEHUH U /HUAU JOIIOAHEHHH B HACTOSIIIHE
[IpaBuaa (BKArO4as ycaoBusg CTpaTerwii) Irpon3BOIUTCS
BKC B OOHOCTOPOHHEM IIOpsAKe U He TpebyeT
coraacoBaHug ¢ KanentoMm. Ecau KaueHT He coraaceH ¢
usmeHeHuaMu, BHeceHHbIMU BKC B IlpaBuaa, y Hero
€CTh IIPAaBO PACTOPTHYTH [loroBOD, BBIBECTH aKTHUBBI U3
JOBEPUTEABHOTO VIIPABACHHS HAW Pa3MECTHTb aKTHBBI
oz, OPYTYIO Crpareruro, IPeayCMOTPEHHbIE
COOTBETCTBYIOLITUMH ITOAOXKEHHUAMH YcaoBui u [IpaBua.

7.3

Any amendments and/or supplements to the Rules
introduced by BCS in connection with any changes
in regulatory legal acts in relation to rendering
services under the Agreement shall enter into force
from the moment of entry into force of such acts.

UsmeHeHusd u/uAu gornosHeHus, BHeceHHble BKC B
I[IlpaBuaa B CBA3M C HU3MEHEHHEM HOPMAaTHUBHBIX
IIPaBOBBIX AKTOB, 3aTPArHUBAaIOIINX IOPAAOK OKa3aHUSI
ycayr 1o JJoroBopy, BCTYIIAlOT B CHAY OOHOBPEMEHHO C
BCTYIIA€HHEM B CHAY U3MEHEHHUH B YKa3aHHBIX aKTax.

7.4

BCS undertakes to notify the Client about any
amendments and/or supplements to the Rules by
sending a relevant notice to an e-mail address set
out in the Client’s ID Form and place the amended
Rules on its web-site not later than fifteen (15)
calendar days before the effective date thereof. Any
amendments and/or supplements introduced by
BCS at its own discretion, not related to any
changes to regulatory legal acts, shall enter into
force as from the date stated in the relevant notice
sent by BCS to the Client.

BKC o6s3yerca omoBernats KameHTa 006 H3MEHEHHSIX
U/WUAYM [ONHOAHEHHSX IlpaBHA IIyTeM HalpaBACHUI
COOTBETCTBYIOILIIETO yBEIOMAEHHA Ha e-mail-aapec,
yka3zaHHBIH B AHKere KameHrta, a Takke pasMellaThb
o6HOBAEHHYIO0 Bepcuio IIpaBua Ha oduimasbHOM Beb-
caite BKC He mno3zgHee, yeM 3a 15 (maTHaguaTh)
KaAeHIOAapHBIX OHEH [0 [aTbl BCTYIACHUS yKa3aHHBIX
H3MEHEHHH H/HUAW [OIOAHEHWH B cuAy. lM3MeHeHud
u/uan pomoaHeHud, BHocuMmble BKC B IIpaBuaa 1o

COOCTBEHHOM  HHUIIHMATUBE, HE CB43aHHbBIE C
HU3MEHEHUEM HOPMAaTHUBHBIX IIpaBOBBIX aKTOB,
BCTyIIalOT B CHAY C JaThl, YKa3aHHOH B

COOTBETCTBYIOILIEM yBeIOMAe€HHH, HamnpaBaeHHoM BKC
Kauenrty.

7.5

In case of any changes in Portfolio Management Fee
rate, Success Fee rate, Income Hurdle, Transaction
fees as well as the terms of redelivery of assets
forming part of the Portfolio, BCS undertakes to
send a relevant notice to an e-mail address set out
in the Client’s ID Form not later than thirty (30)
calendar days before the effective date thereof.

B cayuyae usmeHeHHusa craBok Komuccuu 3a ympaBA€HUE,
HonoanureabHoro Bosnarpaxknenus BKC, Iloporosoro
ypoBHs moxona, pasmepoB Kommccuii 3a Coeaky, a

TaKyK€ CPOKOB BO3BpaTa aKTHUBOB, COCTaBAHIONINX
ITopTdeas, BKC ob6s3yeTcs HaIpaBUTh
COOTBETCTBYIOIIIEE yBEIOMAEHME Ha e-mail-aapec,

yka3aHHbIM B AHKeTe Kanenra, He mo3nHee, yeMm 3a 30
(TpuaouaTe) KaseHOAPHBIX AHEH OO AAThl BCTYIAEHUS
YKa3aHHbBIX U3MEHEHHUH B CHAY.

7.6

The Client shall be considered notified of any
amendments and/or modifications to the Rules as
from the date of the relevant notice sent by BCS to
an e-mail address set out in the Client’s ID Form.

Maroii yBemoMaeHUs KaneHTa O BHECEHHMH H3MEHEHHH
u/uau  pomosHeHMH B [IpaBuaa gBagerca gara
HaIlpaBAE€HHUS COOTBETCTBYIOIIEIO0 yBEIOMAEHHS Ha e-
mail-agpec, yka3zaunsbiii B AHKeTe Kanenra.

7.7

The Client undertakes to refer to BCS (to BCS
official web-site) to get information on amendments
and/or supplements to the Rules personally or
through its authorized persons at least once in
each two (2) weeks.

Kavent o6si3yeTcsa He pexe OOHOTO pasa B 2 (xBe)
HEJIEAH CaMOCTOSTEABHO HAW dYepe3 YIIOAHOMOYEHHBIX
aury obpamatecas K BKC  (ma Be6-caiit BKC) 3a
CBeeHUAMH 00 W3MEHEHHIX WAM [OIOAHEHUSX,
BHeCeHHbIX B [IpaBuaa.

7.8

As from the effective date of amendments and/or
supplements in accordance with the provisions of
this section, such amendments and/or
supplements to the Rules shall be binding for any
and all persons who entered into the Agreement,
including those who acceded to the Rules before
such amendments and/or supplements entered
into force.

C MoMeHTa BCTYIAEHHUS B CHAY H3MEHEHUH U/uAU
JIOTIOAHEHUH C COOAIOEHHEM IIPOUEAYP HACTOSIIETO
pasnesa IlpaBua, Takue U3MEHEHUS HMAHU IOIIOAHEHHUS
PACIIPOCTPAHAIOTCA Ha BCEX AMII, 3aKAOYHBIINX
HoroBop, B TOM YHCAE€ IIPHUCOEAUHUBIIMXCH K
IIpaBuAaM paHee AaThl BCTYIIACHUS M3MEHEHUH H/HAU
JIOTIOAHEHHUH B CHAY.
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7.9 Notwithstanding any provisions above, within the
terms of Structured Strategies BCS shall not be
entitled to decrease the Minimum NAV Level,
change the commencement or termination dates of
the Structured Strategy Management Period,
increase the rates of portfolio management fees,
success fees, decrease the Income Hurdle Rate,
unless the Client provides its prior written consent.

Hecmorpss Ha BBIIIEN3AOKEHHOE, II0 CTPYKTYpPHOH
Crparernu BKC He BIIpaBe YMEHBIIATh
YCTaHOBAEHHBIH MunmMaabHBIE ~ YpoBeHb  CYA,
U3MEHATh [aTy Hadaaa HAM OKOHYaHHUA Ilepuona

YopaBaenus B pamkax CrpyktypHoi#t Crpareruu,

YBEAHYHBAaTh CTaBKH KOMHCCHH 3a yIIpaBA€HHE,
JOTIOAHUTEABHOTO BO3HArpazK/IeHus, YMEHBIIATh
CTaBKY [Toporosoro YpoBHA Hoxona, 6e3

IIPEABAPUTEABPHOI'O IIMCBMEHHOTI'O COTAACHS Kaunenra.

7.10 For the avoidance of doubt BCS is entitled to add
new Strategies to Part II “Strategies Description”
below without any prior notice to the existing
Clients since such amendments do not in any way
affect the Services provided to them.

Bo wusbexxanme comuenuit, BKC BmpaBe [OOIOAHSTH

HOBBIMH CrparerugaMmu Yacts II «OnucaHue
Cmpameauil» HaCTOSIIINX IIpaBua 6e3
IPEeABApPUTEABHOTO  YBEAOMAEHHS  CYILIECTBYIOIIMX

KAI/ICHTOB, TaK KakK TaKHE€ U3MEHECHHI HUKOHM o6pa30M
HE BAHULIOT HA CbaKTI/I‘{eCKI/I OKa3bIBA€EMEIE UM yCAyI‘I/I.

PART II. STRATEGIES DESCRIPTION/

YACTBD II. OTUCAHHUE CTPATETHH

By choosing one of the Strategies within the terms of

Bribupaa oxmpy u3 Crparerunii B pamkax J[lorosopa,

Agreement, the Client accepts its conditions as described | KaneHT coraamraercs C €€ YCAOBHSMH, OIIHCAHUE
below. KOTOPBIX IIPEICTABACHO HUKE.

The Client agrees that description of main investment | KamentT coraamraercs, YTO OIIMCAHHE OCHOBHBIX
objectives and aims of the Strategy shall be not be a | mHBecTHIIMOHHBIX Ileaefi u 3amad Crpareruu He
guarantee of profitability of portfolio management. By | aBagerca rapaHTHEeH OOXOOHOCTH [IOBEPUTEABLHOTO

choosing a Strategy the Client undertakes the risks
described below and those described in
Acknowledgement of Risks, concerning transactions on
the Securities Market placed on BCS official website.

ynpaBaeHus. Bribupasa Crpareruio, KaveHT npuHNMaeT
Ha cebg onMCcaHHbIE PUCKH, a TAKKE PUCKHU, OITHCAHHbBIE
B YBEIOMAEHHH O PHUCKaX, CBI3aHHBIX C MHBECTHUIIUSIMU
B (UHAHCOBBIE HHCTPYMEHTHI, pa3MElIeHHOM Ha
ocdpurmasrHoM BebcatiTe BKC.

1. Classic Portfolio Management Strategies /| Kaaccuueckue Crpaterun Y

“1.2 Coupon revenue (US Dollar)” Strategy / Crparerus «1.2 Kynouusri [oxoz (doasap CIIIA)»

Main Investment Objectives / OCHO8Hble UHBECTMUYUOHHbLE UenU

The Strategy’s main investment objective is to maximize
current income consistent with preservation of capital
and prudent investment management. The current
income is transferred to clients quarterly.

OCHOBHBIMU HWHBECTUIIMOHHBIMHU IIEAIMU HAaCTOSILEH
CTpaTCI‘I/II/I ABAAIOTCA MaKCHUMH3alludgd TEKYIIETO
A0Xoma MW COXpPaHEHHE KalluTalAa. TCKyH_II/IfI HA0X00
BBIITIAQYHNUBACTCA KAMCHTAM €2KCKBApPTAABHO.

Strategy Risk Level/Ypoeersb Pucka Cmpameauu:

Moderate-conservative

| YMepeHHO-KOHCEepBaTHBHbIM

Recommended term of investment / PexomeHOyemblii CpoK UHBECMUYULL:

The Strategy may be terminated at any time, but it is
advisable for Clients to remain with the said Strategy for a
period of at least 12 months in order to reasonably expect
to achieve Investment Objectives.

Crparerus MoXKeT OBITH IIpeKpallleHa B AI06oe Bpemsd,
oaHakKo KaumeHTaM peKOMeHAyeTCd Aep3KaTb AKTUBBI
nox nauHoit Crparerveii He MeHee 12 MecsIleB OAS
TOro, 4YTOOBI OOOCHOBAHHO OXKHIAATH MJOCTHIKEHUS
M HBECTUIIMOHHBIX IIEACH.

Base Currency / basosast Baatoma

US Dollar

| Hoanap CIIA

Investment Objectives/ HHeeCmUuyuoHHbLE Ueau

The Strategy’s investment objective is to maximize current
income by maintaining invested capital.

BCS aims to select assets with the highest current income
given Strategy risk level. In order to maintain invested
capital the universe of suitable assets is further refined by
choosing assets that are deemed by BCS as undervalued
in current market conditions.
selecting investments BCS uses analytics, proprietary
financial models, market factors, as well as holds
meetings with the top-management of issuers/borrowers
and visits their facilities.

For the purposes of

lleasmMmu wuHBecTHpOBaHHA Hacrosiued Crpareruu

ABASIOTCH MaKCHMH3aIldd TEKyIero aoxona H
COXpaHEHHE KalluTaAa.
BKC crTpemuTcd HWHBECTHPOBAaTH B AaKTHUBBI C

HAWBBICIIIUM YPOBHEM TEKYILETO [A0X0Aa C YyYeTOM
ypoBHsa pucka Crpateruu. [asg TOro 4ToObI COXPaHUTH
MHBECTHPOBAHHBIH Kamutas CTpykrypa Iloprdeas
MOKeT OBITH B JaAbHeHIeM yTOYHeHa IIyTeM mnombopa
aKTHUBOB, KoTopble cuutarTcada BKC HenmoolieHeHHBIMU
B TEKYyIIMX PBIHOYHBIX YyCAOBHAX. B mpomnecce
IPUHSTUSI UHBECTUIIMOHHBIX peleHui BKC
HCIIOAB3YEeT aHAAHUTHYECKHE MaTepPHaAbl, COOCTBEHHbBIE
¢pUHAHCOBBIE MOIEAU, PBIHOYHBIE KOA((UIIMEHTHI, a
TaKXKe IIPOBOAUT BCTPEYH C PYKOBOACTBOM KOMIIAHHH-
5MHUTEHTOB/32EeMIIIUKOB u TIocelieHue ux
IIPOU3BOCTB.
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In forming the Portfolio BCS aims to decrease risks of
certain issuers by diversification and observation of the
risk limits specified in the section “Portfolio Structure
Limits”.

If the Client wishes to change the investment policy it
shall either transfer its assets under a different Strategy
by executing a relevant Instruction and signing all
relevant documents, or amend this Strategy by signing an
additional or supplemental agreement with BCS.

BCS generally uses the principles of value investing to
analyze and select Debt Instruments (as defined below) for
the Client’s investment Portfolio. As part of this process,
BCS reviews such measures as the issuer’s/borrower’s
free cash flow, debt-to-equity ratio, earnings before
interest, taxes, depreciation and amortization (“EBITDA”)-
to-interest ratio, debt-to-EBITDA ratio, or other measures
of credit worthiness in evaluating the securities of a
particular issuer/borrower. BCS does not include formal
consideration of general economic scenarios in its
investment process, nor does it attempt to predict short-
term movements of interest rates.

BCS invests in Debt Instruments that can be purchased
at prices or yield premiums which BCS believes to be
attractive based on BCS’s assessment of each security’s
intrinsic value. The assessment of intrinsic value is based
upon an analysis of the issuers’/borrowers’ ability to
repay, the quality of the collateral (if any), liquidity, and
other factors. BCS may also employ other types of
analysis in assessing the attractiveness of a Debt
Instrument, relying upon present day pricing information,
quantitative cash flow valuation techniques, financial
statement and collateral analysis, and actual and
projected ratings in determining if a given security is
attractively priced. In spite of the use by BCS of a

particular index as an Investment Performance
Benchmark for the Strategy, sector, industry, and
issuer/borrower weightings in Portfolio can vary

materially from the index from time to time.

IIpu d¢opmupoBannu mnoprdeas BKC crpemurcs
CHU3UTb DPHCKH OTHEABHBIX O3MHUTEHTOB 3a CYeT
ouBepCcU(UKAIINE U COOAIONEHHS  AMMHTOB  IIO

KOHIIEHTPAaIlUH PHCKOB, II€PEYHCAEHHBIX B paszese
«Ctpykrypa [lopTdeas u orpaHudeHUs .

Ecan KameHT XeaaeT M3MEHHTBH YCAOBHS HacToOsIIeH
CTpaTeruy, OH MOXKeT AMOO II€pPEeBECTH AKTUBBI IIOf
apyryo CTpaTeruio IIyTeM II0a4dd COOTBETCTBYIOIIEH
WHCTPYKIIMH B NOAIIMCAHUS BCEX COOTBETCTBYIOIIHX
JOKYMEHTOB, ANOO0 BHECTHM HM3MEHEHHS B HAaCTOSIIYIO
Crpareruo nyTeM IOAIINCAaHULI c BKC
JOTIOAHUTEABHOTO COTAAIIIEHHUSI.

IIpu BbIOGOpPE [IOATOBBIX HHCTPYMEHTOB (KaK OHHU
OIIpEeIEA€HBI HHUXKE), KOTOpBIE BOHOYT B
UHBECTUIIMOHHBIN [TopTdean Kauenra, BKC
PYKOBOACTBYETCH OLIEHKOH IIOTeHIasa 3MHTeHTa/
3aeMuuka. B mponecce takoit onenku BKC ucxomut
M3 BEAWYHHBI CBOOOAHBIX [OEHEXKHBIX CPELCTB
SMHUTEHTA/3aeMIIMKa, COOTHOLIEHWUS 3ae€MHOI0 U
aKIIMOHEPHOrO0 KalluTaaa, [OPUOBIAM [0  YIIAATHI
HaAOrOB, IIPOLEHTOB, H3HOCAa H  aMOPTHU3allUHU
(“EBITDA”) ¢ cyMMaMH IIPOLIEHTOB, BEAWYHHOH
3aeMHOro KanuTaaa W HHBIMH IIOKa3aTeAdMH
KPEeIUTOCIIOCOOHOCTH SMHTEHTa/3aeMIuKa. [Ipu 3Tom
BKC HEe Y4UTBEIBAET dhopMasbHO CLIeHapHuu
MaKpO3KOHOMHYECKOTO pa3BHUTUS U He IbITAeTCa
IIPOTHO3HUPOBATh KpPaTKOCPOYHBbIE KoaebaHusg
IIPOLIEHTHBIX CTABOK.

BKC wunBectupyeT B [lOATOBBIE HHCTPYMEHTBI IIO
neHam, kotopble BKC cunTaeT mpuBA€KaTeABHBIMH Ha
OCHOBe COOCTBEHHOI OIIEHKH BHYTPEHHEM CTOMMOCTH
Kaxknoih 1eHHoH Oymarum. OleHKa BHYTPeHHeH
CTOMMOCTH OCHOBaHa Ha aHaAH3€ CIIOCOOHOCTH
9MHUTEHTOB /32E€MIIINKOB oTBeYaTh o CBOUM
obg3aTeabcTBaM, KadecTBa  obecriedeHUs (ripm
HAAWYHH), AUKBHAHOCTH M Apyrux ¢akropoB. BKC
MOZKEeT TaKXKe HCIIOAB30BaTh [APYTrHe BHUAbI aHaAHU3a
IpU OLIEHKE IIPUBAEKATEABHOCTH IIeHbI J[{OATOBOTO
HWHCTPYMEHTa, OIHpasch Ha HWHQOPMAIHIO O €ro
PBIHOYHOM 1LIEHE Ha KOHKPETHBIN IIE€HDb,
KOAWYECTBEHHBIE MeTOIbI OIIEHKHU JE€HEKHBIX
IIOTOKOB, (PHUHAHCOBYIO OTYETHOCTH M  aHaAU3
obecrieuyeHusd, a TaKKe dakTHUIECKIIE u
TIIPOTHO3UPYEMBIE PEUTHHTH. Hecmorpsa Ha
ucrioar3oBanne BKC  KOHKpeTHOro HWHAEKca B
Ka4ecTBe VM HBECTHUIIMOHHOI'O IIOKa3aTeAsd B
orHomeHun Crparteruu, crpykrypa I[loprdeas (moas
HHBECTHIIMH B CEKTOPBbl 3KOHOMHUKH U KOHKPETHBIX
3MUTEHTOB/3aeMIIMKOB B [lopTdeae) MoxkeT BpeMs OT
BPEMEHH CYIIECTBEHHO OTAMYATBECS OT CTPYKTYPBI
39TOTO MHIEKCA.

The Strategy shall invest in a diversified portfolio | B pamkax Crparerus  OyaeT  OCYILECTBAATHECH
(generally approximately 10-50 positions) of Debt | uHBecTHUpOBaHHE B OUBEPCUMDUIIHNPOBAHHBIHA
Instruments. These include, but are not limited to, | moprdeab (mpumepHo 10-50 mo3unmii) JIOArOBBIX
non-complex debt instruments (corporate, municipal, | HHCTPYMEHTOB, BKAIOYAIOIIHHA B cebg 6e3
sub-federal, sovereign /public bonds and loan | orpaHUYEeHUH NPOCTLIE JOATOBbIE HHCTPYMEHTEI (B TOM
participation notes (“LPNs”), including bonds and notes | uucae KOPIOpPATUBHEIE, MYHHIIUIAABHBIE,
issued by state unitary enterprises, state corporations and | cyddenepasbunie, CcyBepeHHEBIE/  TOCYIAapPCTBEHHEIE

supranational institutes, such as regional development

obAMraliiu ¥ HoThbl yyacTtusa B 3aiime («LPN»), BKArouada

banks etc.) and complex debt instruments limited to

obAMrally M HOTBLI TOCYJAAPCTBEHHLIX VHUTAPHBIX

indexed (or index linked) bonds/notes, inflation-indexed | mpeanpusTuii, TOCYIAPCTBEHHBIX KOPIIOPAIIU,
bonds/notes, callable or puttable bonds/notes, credit- | HAAHAITMOHAABHEIX  HMHCTHUTYTOB -  PETMOHAABHBIX
linked notes (“CLNs”) and subordinated bonds/notes | 6aHKOB pPa3BUTHUSA M T.II.), a TAK3KE CAOXKHBIE JIOATOBBIE
(“Debt Instruments”). HHCTPYMEHTEI, IPEACTABACHHEIE HCKAIOYHUTEABLHO

obAMralgaMy /HoTaMi  C  IPUBS3aHHLIM K HHOIEKCY
HOMMHAAOM / KYIIOHOM, obAMraliugaMu / HoTaMu,
BBIIAQTEI 110 KOTOPBLIM __ 3aBHCAT _ OT _ HHIEKCA
UHMOAINNN, ODAMTralMsaMU/HOTAMM  C  ONIIMEN UX
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The Strategy shall invest in Debt Instruments rated at
least B- (or its equivalent) by one or more of Moody’s,
Standard & Poor’s, or Fitch, or any security that has been
determined by BCS to be of comparable quality to the
aforementioned rating.

The Strategy may invest in Debt Instruments of any
maturity. BCS primarily uses effective duration and
modified duration measures (“duration”) to approximate
the sensitivity of a security’s price to changes in interest
rates. The longer a security’s duration, the more sensitive
it will be to changes in interest rates. Similarly, a portfolio
with a longer average portfolio duration will be more
sensitive to changes in interest rates than a portfolio with
a shorter average portfolio duration.

BCS uses fundamental analysis to develop an estimate of
intrinsic value, and looks at, among other factors, a
company’s earnings, book value, cash flow, capital
structure, and management record, as well as its industry
and position within that industry. This analysis includes a
review of company reports, filings with Regulators,
computer databases, industry publications, general and
business publications, research reports and other
information sources.

The value principles used by BCS lead it to focus on Debt
Instruments which in its opinion offer not only an
attractive stream of income but also the potential for price
gains as the market price adjusts to a level more
consistent with BCS’s expectations. In a number of cases,
the issuers of/borrowers under such instruments may be
experiencing financial distress varying from mild to quite
severe, the extent of which BCS expects will lessen over
time. Such Debt Instruments may pose a higher risk of
default or exhibit higher price volatility until the issues
related to the issuer’s/borrower’s financial distress are
better understood by the market or are ultimately
resolved.

BCS shall sell Debt Instruments when it determines that
a security has reached its intrinsic value, BCS’s research
process identifies a significantly better investment
opportunity, or BCS’s assessment of the security’s
intrinsic value declines. BCS may also dispose certain
portfolio securities from time to time in order to adjust the
average maturity, duration or yield of the Portfolio.

BCS may liquidate securities and hold in the Client’s
Accounts Monetary Funds as part of its overall investment
Strategy or for temporary defensive purposes in response

BBIKYIIA/IPOOAsKH, KPEAUTHO-3aBUCHMBIMM _HOTAMH
(«CLN») u Cy6OpAMHHUPOBAHHLIMUA
obauraIgaMu / HoTaMHu («/JJOATOBBIE MHCTPYMEHTBI).

Crparerus mpenrnosaraer mpuobperenue [JOATOBBIX
UHCTPYMEHTOB, MUMEIOIIUX PEUTUHT He HUxXKe B- (aubo
9KBUBAAECHT), IPUCBOEHHBIH PEHTHHTOBBIM
arenTcTBoM Moody’s, Standard & Poor’s mam Fitch,
AMOO IIEHHBIX OyMar, XapaKTEPUCTHKH KOTOPBIX II0
orteuike BKC cpaBHHMBI C IIEHHBIMH OyMaram,
HMEIOIIMMHU YKa3aHHBIH PEHTHHT.

B pamkax CrpaTerum MOKET OCYIIECTBASITHCI
HWHBECTHUpPOBaHUE B [[0ATOBBIE MHCTPYMEHTHI C AIOOBIM
CPOKOM TIoTalleHus. [IAsS OLIEHKU BAUSHHUS KoAeOaHu
OPOIIEHTHBIX CTABOK HA CTOMMOCTH IIEHHBIX Oymar
BKC paccuuTeIBaeT 3(ppeKTUBHYIO u
MOOU(UITUPOBAHHYIO [IOpAlUio («Iropalus»). Yem
BEBIIIlEe QIOPaIyd, TeM 6oAee CTOMMOCTD IIeHHO#H OyMaru
HOABEPIKEHA  BAUSHHUIO KOA€OAHHM  IIPOIIEHTHBIX
cTaBoK. TakuMm o0pa3oM, HHBECTHUIIMOHHBIH HOPTQEAD
c OoAee BBICOKHM IIOKA3aTEAEM CpeHEH Miopaiiuu B
OOABIIIEY CTEINEeHU IIOABEPIKEH BAHSIHUIO KoAeOaHUM
TIIPOLIEHTHBIX CTaBOK o CpPaBHEHUIO c
WHBECTUIIMOHHBIM 1opTdeseM C Ooaee HUIKHUM
TIIOKa3aTEAEM CpPeIHEeH Aropaliuu.

BKC mnpumeHnsger ¢QyHZAMEHTAALHBIM aHaAHu3 [Ad
OIIpeeA€HUsI BHYTPEHHEH CTOMMOCTH U YYUTHIBAET,
IIOMHMO IIPOYero, BBIPYYKY, 0aAaaHCOBYIO CTOHMOCTH
aKTHUBOB, [EHEXKHbIe I[IOTOKH, CTPYKTYPy KalluTasa,
JOKYMEHTBI YIIPaBA€HYECKOM OTYETHOCTH, CEKTOp
9KOHOMHUKH U II0AOKEHHE 3MHTEeHTa B yKa3aHHOM
cektope. Takoii aHaan3 BKAlouaeT B celbda
paccMOTpeHHe OTYETHOCTH OMUTEHTA, PEeryASTOPHOH
OTYETHOCTH, CBeOEeHUH B 3AEKTPOHHBIX
UH(OPMAIIMOHHBIX  CHCTEMAaX, pPa3AMYHOIO  poaa
nybaukamuii B CMMU, cooOmieHHiI aHAAUTHKOB H
UH(OPMAIINU U3 APYTUX UCTOYHUKOB.

ITpuHIMIBI OLIEHKH, HCIIOAB3yEMBIE BKC,
IIpearoAaramT HUHBECTHPOBaHHE B JloaroBrele
HUHCTPYMEHTBI, HE TOABKO SBASIOIIMECHd HCTOYHUKOM

MIPOIEHTHOI'O MJ0X0Ja, HO U CIOCOOHBIE ITOKa3aThb
3HQYUTEABHBIM IIPHUPOCT PBIHOYHOM CTOMMOCTH IIPH
6AaQTONIPHUATHOM PA3BHTHH PBIHOYHOM cutryanuu. [Ipu

OIIPEOEACHHBIX 06CTOSTEABCTBAX (bI/IHaHCOBOC
ITIOAOZKEHHUE 3MHTCHTOB/3aCMI_LlI/IKOB II0 YKa3aHHBbIM
HHCTPYMEHTAM MOXKET OLICHHUBATHCA KakK

HeOAarOTIPHUATHOE HAU [OaxKe TsaxkeAaoe, ogHako BKC
MOKEeT OLIEHHBATh TaKoe (PMHAHCOBOE IIOAOKEHNE KaK
HMeIoIlee TEHAEHIINIO K VAYYIIEeHHI0O BO BPEMEHHOM
mepcrekTuBe. HBecTHpoBaHMe B Takue J[loAroBble
HHCTPYMEHTBI MOXKET OBbITh CBSA3aHO C GOA€E BBLICOKHUM
PHCKOM HEIAATEKECIIOCOOHOCTH 3MHUTEHTA / 3aEMIIIUKA
U GoAee BBICOKOM BOAATHABHOCTBIO PBIHOYHOMN IIE€HBI
OO MOMEHTA VAyYIIeHUs (OUHAHCOBOTO COCTOSHHS
SMHUTEHTA AHMOO TIOAOKUTEALHOM OIIEHKH TaKOI'o
(pHHAHCOBOTO COCTOSTHHS YIaCTHHKAMH PBIHKA.

BKC 1o o61iemMy npaBuAy OyAeT mpoaaBaTh [JOAroBo#
HUHCTPYMEHT B cAy4dasixX, Korza, 1o MHeHuto BKC, on
JIOCTUT cBoe BHyTpeHHeH CTOMMOCTH, €ero
BHYTPEHHSs CTOMMOCTBH CHH3MAACh, AHOO TIpH
HaAu4Yuu 0OoAee HpPHUBAEKATEABHBIX II0 oneHke BKC
06bekTOB wuHBecTHupoBaHud. BKC Takxke MOXKeT
mpoaaBaTh IeHHbIE OyMaru Oad HeAedl 6araHCHPOBKU
IIoKa3aTeAel cpeHero Cpoka IIoralmleHus, JIopaluu 1
noxonHoctu [TopTdeas.

BKC moxkeT mpoaaBaTh IIeHHbIE OyMaru 1 aepkaThb Ha
Cuerax Kauenra J[leHexXHbIEe cpeacTBa KaK [IAs
OocTrxKeHUs Iieaedi CrpaTeruu, Tak M B KadyecTBe
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to adverse market, economic, political or other conditions
even if such liquidation is inconsistent with the terms of a
particular Strategy. As a result of taking such temporary
defensive positions, the Strategy may not achieve its
Investment Objectives.

BCS may invest in or use derivative instruments, other

BPEMEHHOH 3aIUTHOH MEpPBI B cay4dae
HeOAaronpUATHBIX PBIHOYHBIX, 3KOHOMHUYECKHUX,
TOAUTHYECKUX M HHBIX YCAOBHH [azkKe B CAy4adx,
KOTZJa 9TO [IPOTUBOPEYHT YCAOBHSIM KOHKPETHOM
Crparernn. B caydae HIpHHATHS TaKUX BPEMEHHBIX
Mep 3anmThl, CTpaTerus MOXKeT He NOCTUTHYTH CBOHX
leaeit MHBECTUPOBAHUS.

BKC MoOXXeT HMHBECTHPOBATL B JIEPHUBATUBLL (34

than commodity derivatives, for hedging or investment
purposes consistent with its Investment Objectives. For
example, BCS may use derivatives with the intention of
offsetting or reducing risks associated with losses from
interest rate changes and market risks. No assurance can
be given that the Client’s Portfolio will be hedged from any
particular risk from time to time.

The Strategy may involve leverage through the use of
Repo and buy/sell back (Reverse Repo) Transactions in
Debt Instruments (“REPO Transactions”) that BCS
believes may enhance total return.

HCKAIOYEHHEM TOBApPHBIX JEPHUBATHBOB), a TaKXKe
HCIIOAB30BaTh HUX JIAS IeAeH XeIKHUPOBaHUA B CAydYae,
€CAH 3TO He IpOoTUBOpPedHuT lleadM HMHBECTHPOBAHHS.
Hamnpumep, BKC MmoxeT mMcCoab30BaTh AEPUBATUBBI C
IIEABI0O KOMIIEHCAITMM HAW CHHXKEHHS  PHUCKOB,
CBSI3aHHBIX C HM3MEHEHHSMH IIPOIEHTHBIX CTAaBOK H
pBIHOUYHBIX pUCKOB. [Ipu 3tom BKC He rapantupyer,
gyro Iloprdear KaneHTa OymeT XemKHpOBaTHCS OT
KaKoro-An00 KOHKPETHOTO PHUCKA.

B pamkax  CrpaTermu  MOTLYT  IIPHUBAEKATBHCH
MapzKHWHaAbHBIE KPEAUTHI ITOCPeACTBOM caeAaok PEIIO
u obparHoro PEIIO c [loArOBBIMH HHCTPYMEHTaMH
(«Cneaku PEIIO»), coBeplaeMbIX B cAydadx, KOTAa
BKC cuuTaer, 4T0 TaKHM 00pa3oM MOXKHO YBEAWYHTDH
JOXOAI.

Portfolio Structure Limits / Cmpyxmypa Ilopmdcens u ozparHuveHus

For the purpose of management of risks BCS intends(but
does not undertake) to keep to the following limits on the
asset structure in respect of the Net Assets Value
(including any leverage in the form of Repo Transactions):

e the percentage of Monetary funds shall not
exceed 100%;

e the percentage of Debt Instruments issued by
U.S. Treasury shall not exceed 150%;

e the percentage of Debt Instruments issued by the
Ministry of Finance of the Russian Federation
shall not exceed 150%;

e the percentage of other one issuer/borrower Debt
Instruments shall not exceed 35%;

e the percentage of Debt Instruments rated lower
than B-* shall not exceed 0%;

e the percentage of other Debt Instruments shall
not exceed 150%;

o the percentage of leverage obtained in the form of
Repo Transactions secured by the Portfolio assets
shall not exceed 50%.

* ratings are determined by the highest among S&P,
Moody’s and Fitch or determined by BCS as of
comparable quality to the aforementioned rating.

B neaax ynpasaenusa puckamu BKC HamepeHa (HO He
oba3yercs) IPUOEPKUBATHCH CAEIYIOIITHUX
OTPAHHWYEHHH II0 CTPYKTYPE€ AKTHUBOB B OTHOIIEHHH
Croumoctu Yucreix AKTHBOB (BKAIOYadA
Map>KHHaABHBIE KPEOUTHI, IIPUBACYEHHBIC
nocpeactBoM Creaok PEIIO):

e  moad [IeHEKHBIX CPeacTB — He 6oaee 100%;

e  1oAg JIOATOBBIX MHCTPYMEHTOB, BBIIYIIEHHBIX
KaszuaueticrBoMm CIIIA, — He 6oaee 150%;

e  10Ag JIOATOBBIX MHCTPYMEHTOB, BBIIIYIIIEHHBIX
MuHHCTEPCTBOM ¢duHaHCOB Poccuiickoit
denepanuu, — He 6oaee 150%);

e  OAd UHBIX [JOATOBBIX WHCTPYMEHTOB OJIHOTO
IMUTEHTAa /3aeMIIuKa — He 6oaee 35%;

e foAd WHBIX JIOATOBBIX HHCTPYMEHTOB C
pedTuHroM HuXKe B-* — He Goaee 0%;

e 1moAd WHBIX JIOATOBBIX HHCTPYMEHTOB—
Goaee 150%

e  [10A9 Map3KHUHAABHBIX KPEIUTOB, ITOAYYEHHBIX
nocpeacrsoM Caeaok PETIO u Cneaoxk PEITIO
IO IIepeHOCy  IIo3uImM, obecreYyeHHBIX
aktuBamu [loprdeas, — He Goaee 50%.

*  PpEeHUTHHTH OIIPEeNeAsIOTCd II0 MaKCHMAaAbHOMY
3Ha4YeHUIo cpenu pedTuHroB S&P, Moody’s u Fitch
uan 1o ouenke BKC, comocraBuMOM C yKa3aHHBIMU
peHTHUHraMu.

HE

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazamenb

The Investment Performance Benchmark for
correspondence of the Strategy’s level of risk and
estimation of the efficiency of Portfolio management shall
be as follows:

FXRU LN (FinEx Russian corporate bonds etf) - 70%.

FinEx Tradable Russian Corporate Bonds UCITS ETF is
an open-end UCITS IV compliant exchange traded fund
incorporated in Ireland. The fund provides exposure to
Russian Corporate Eurobonds with good liquidity and
denominated in hard currencies ie.
USD/EUR/GBP/CHF.

JlaAg  COOTBETCTBHS  IIEAEBOMY  VPOBHIO  pHCKa
Crpareruu U aadg OLIEHKH 3PpPEeKTUBHOCTH
yIIpaBACHHUS, yCTaHaBAUBAETCI CA€IYIOIITH

VIHBECTUIIMOHHBIH II0KA3aTEAD!
FXRU LN (FinEx Russian corporate bonds etf) -
70%.

FinEx Tradable Russian Corporate Bonds UCITS ETF

- TOPTYEeMBbIH Ha Oupke ¢oHI UCITS,
HHKOPIIOPHUPOBAHHBIH B Upaasouu. doHa
UHBECTHUPYET B BBICOKOAUKBHUIHBIE
€BpOODAUTAITNH /HOTBl POCCUHCKHX KOPIOPATHUBHBIX
9MUTEHTOB/32E€MIIIUKOB, [IE€HOMHUHHUPOBAHHbBIE B

TBEPABIX BaAlOTaX, Takux Kak poasap CIIIA, espo,
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Morningstar Emerging Markets High Yield Bond Index
(proxy iShares Emerging Markets High Yield Bond
ETF) - 30%.

The index tracks the performance of the below-
investment-grade U.S. dollar-denominated emerging
market sovereign and corporate bond market.

(YHT CTEPAMHTOB U IIBEeHIIapCKUil (ppaHK.
Morningstar Emerging Markets High Yield Bond
Index (proxy iShares Emerging Markets High Yield
Bond ETF) - 30%.

JlaHHbIHA HHIEKC u3MepseT IIOKa3aTeAn
3¢ HEKTUBHOCTH HHBECTHPOBAHHUA B CyBEpPEHHbIE U
KOPIIOpaTHUBHbIE JIOATOBBIE HHCTPYMEHTBHI
Pa3BHBAIOIIMUXCH PBIHKOB, [IEHOMUHHPOBaHHBIE B
moarapax CIIIA, c pefiTuHramMu HUXE
MHBECTHUIIMOHHOTO YPOBHS.

Special terms of the Strategy / Ocobble ycnosusi Cmpamezuu:

The Minimum Market Value of assets placed under the
Strategy or transferred from other Strategies initially shall
be 25.000 (twenty five thousand) US Dollars (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MunuMmasbHass  PeiHouHass  CTOMMOCTE  aKTHUBOB,
epefaBaeMbIX B [JOBEPUTEABHOE VIIpaBA€HHE MAHU
3a4UCASIEMBIX B IIOpsKe IlepepaclpeleAcHUs ¢
apyrux Crparteruii H3HadasbHO, cocTaBadgeT 25 000
(mBamuaTe mAaThb ThICA4Y) goasapoB CIIA  (nam
S5KBHBaA€HT 3TOM CyMMBI B ApPyro# BasloTe IO Kypcy,
ycTaHoBAeHHOMY EBpormefickuMm 1eHTpasbHBIM GaHKOM
Ha [aTy Iepefady/mepepaclpesieAeHUs AeHEeKHbBIX

The Minimum Market Value of assets additionally injected
into the Strategy, including by way of reallocation from
other Strategies, shall be 10.000 (ten thousand) US
Dollars (or its equivalent in other currency at the rate of
the European Central Bank as of the date of
placement/reallocation of funds).

CpencTB).

MunumanbHast PorHounaa  CTOMMOCTH  aKTHBOB,
repenaBaeMbIX KanenTom B JOBEPUTEABHOE
yIIpaBA€HHE B TE€4YEHHE CpoKa naeicrBud [lorosopa
JIOTIOAHUTEABHO, B TOM YHCAe IIyTeM

nepepacnpeneacHusa ¢ Apyrux CrpaTerui, cocTaBAdeT
10 000 (mecarp TbIcay) mdoasapoB CIIHA (uam
9KBHUBAACHT 3TOH CYMMBI B APYrod BaAlOTe IIO KypcCy,
yCTaHOBACHHOMY EBpOIEHiICKHMM IIeHTPaABHBIM OaHKOM
Ha JaTy Iepefadu/mIepepaclpeicAeHus [AeHEXKHbBIX
CpencTs).

The Minimum value of Portfolio Management Assets,
which shall remain in the Strategy after withdrawal by the
Client of assets from the Strategy, including by way of
reallocation to other Strategies, shall be 25.000 (twenty
five thousand) US Dollars (or its equivalent in other
currency at the rate of the European Central Bankj.

MuHHUMaAbHass CTOUMOCTE OOGBEKTOB [AOBEPUTEABLHOTO
yIIpaBA€HHS, KOTopad [0AXKHa ocTaTbcsad Ha Crpareruu
B cAy4dae BbIBoZla akTHBOB KameHrta u3 Crpareruu, B
TOM YHCA€ B paMKax IIepepacHpeleACHHs Ha IpyTrHue
Crpareruy, coCTaBALET 25 000 (mBamuatp IIATH
ThICTY) moarapoB CIIIA (MAM SKBHUBAAEHT 3TOH CyMMBI
B [OPyrod BaalOTe II0 KypCy, YCTaHOBAECHHOMY
EBpone#icCKUM IIeHTPAABHBIM GAHKOM).

Reallocation of assets from this Strategy to other strategy
shall be effected within 10 (ten) Business Days upon
receipt by BCS of the relevant Client’s Instruction for
Reallocation of Assets in portfolio management.

IlepeBox akTWBOB M3 maHHOH CTpaTeruu Ha APYIYIO
Crpareruto o WHcTpyrIIMu Kauenta Ha
repepacupeeA€HHEe aKTHBOB  OCYIIIECTBASETCH B
TeueHue 10 (mecartu) paboumx aHeil Cc HATHI ITOAYYEHUS
BKC cooTBeTcTBYyIOIIEY HHCTPYKIINH.

In case of termination of the Strategy or the Agreement or
partial withdrawal of assets, the assets shall be returned
by BCS to the Client within 10 (ten) Business Days as
from the date of receipt by BCS of the termination notice
or Instruction for withdrawal of assets accordingly.

Bo3Bpar OOBEKTOB [HOBEPUTEABHOTO VIIPaBAEHHS
Kanenty npm npekpamenuu Crpareruu, OpH
IpekpalieHun  AedictBua  [loroBopa  HAM  IIpH
4acTUYHOM BBIBOZIE aKTHUBOB, IpousBoaurca BKC B
TeuyeHue 10 (mecaru) pabouux gHel C AATHI IIOAYYECHUST
BKC or Kanentra yBEeOOMAEHHS O PaCTOPXKEHHUH
HoroBopa wuaum WHCTPYKIIMH Ha BBIBOA aKTHUBOB,
COOTBETCTBEHHO.

The Strategy is considered to be implemented on the pool
of Clients’ assets. So, processing of in- and outflows of
Clients’ funds involves trades in portfolios’ securities
among clients on prices determined according BCS
internal methods of valuation. These operations have
purely technical nature and are conducted usually 2-3
times a month. Since they are OTC transactions, no
additional brokerage commissions are generated.

CrTpaTerus peaAu30BBIBAETCS B OTHOUIEHUH IIyAa
akTBOB KameHToB. B cBA3M c 3TUM o06paboTka
3aBOJ0OB H BBIBOJOB KAHMECHTCKHX aKTHBOB BKAIOYAET B
ceba mpuobpeTeHMe/NIpofaXKy ILEHHBIX Oymar B
IMoprdheae 10 HeHAM, KOTOPbIE OIPENEASIOTCS
COTAQCHO BHyTpPeHHUM MetomaMm oleHku BKC. Otu
omepalnyy  HMEIT TEeXHHYECKHH  XapakTep H
IPOBOAATCH, KaK IIpaBHAO, 2-3 pasa B Mecdll. Tak Kak
OHU SABAFIOTCSH BHeOHPKEBBIMHU CIeAKaMH,
JOTIOAHHUTEABHBIE KOMUCCHH OPOKEPOB HE B3UMAIOTCS.

Transfer of the Coupon Payment

Bbl800 KYynoHHblLX 8blniam

Any withdrawal of the coupon yield actually received
within the quarter from the issuers of financial
instruments, placed in the Client’s Portfolio, shall be

BrIBon KYIIOHHOrO HoXoza, (paKTHUYECKH IIOAYYEHHOTO
B TedYeHHe KBapTasa OT 3MHTEHTOB (DHHaAHCOBBIX
HHCTPYMEHTOB, pa3MmeleHHbIX B [loptdese Kamenra,
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made by BCS based on the latest banking details received | ocymecrBaserca BKC  wucxoma w3  mocaemHHX

from the Client. IOAy4YeHHBIX 0T KaneHTa 6aHKOBCKHUX PEKBH3UTOB.

The above-mentioned withdrawal of the coupon yield shall | BernieykazasaHsbli BBIBOL KYIIOHHOTO moxona

be made by BCS within 10 (ten) business days after the | ocymecrBasiercss BKC B Teuenue 10 (mecaru) paboumx

expiration of the respective quarter. oHeH ¢ [JaThl OKOHYAHUSA  COOTBETCTBYIOIIETO
KBapTaaa.

Any coupon payments in respect of the assets in the
Client’s Portfolio received by BCS within a quarter at
which the Client has initially credited the funds and/or
transferred financial instruments into this Strategy shall
be transferred to the Client's account within 10 (ten)
business days upon expiry of the quarter that follows the
quarter when the Client has initially credited the funds
and/or transferred financial instruments into this
Strategy.

AroGble KyIIOHHBIE BBINAATHI, MOoAydeHHble BKC 110
akTuBaM B [Toprdenre Kanenra, B TeyeHHe KBapTasa, B
KoTopoM KaMeHT BHepBbIEe 3aUUCAHA [OE€HEXKHBbIE
cpencTBa H/UAM IlepeBeA (PMHAHCOBBIE MHCTPYMEHTBHI
B Hacrodiylo CTpaTeruio, IoasexaT MepedHCACHHIO
Ha cuetr Kamenra B TeueHue 10 (mecaru) pabouux nHei
IIoCA€  OKOHYAaHHS KBapTaaa, CAEAYIOIIEro  3a
KBapTaaoM, Korma KaMeHT BIIEpBBIE  3aUHCAHA
JEHEeXXHbIe CpencTBa H/UAM IlepeBeA (OUHAHCOBBIE
HHCTPYMEHTBI B HacTodilylo CTpaTertio.

Use of Leverage / MapokuHanbHble coenrxu

The Strategy may employ leverage in the form of Repo
Transactions in order to get additional funds of up to 50%
of the Portfolio’s NAV.

The use of leverage in the form of Repo Transactions will
cause the Client to incur additional expenses and risks.

B pamkax  CrpaTermu  MOIYT  IIPHBACKATBLCS
MapKHHaAbHblE KpeaUThI ntocpencTsoM Caeaok PEIIO.
3aeMHBIE [€HEXKHbIE CPEACTBA MU II€HHblEe OyMmaru

MoOryT coctaBAdTb OO0 50% CTOMMOCTH YHCTBIX
aKTHBOB.
Hcnioan3oBaHue Map2XXKHUHaABHBIX KpeauToB

nocpeacrBoM Cneaok PEIIO wMoxeT NpPHUBECTH K
JOIIOAHHUTEABHBIM PHCKaM M pacxonam KaueHra.

Specific Risk Considerations / Pucku uHeecmuposaHusi

The below specific risk considerations do not purport to be
a complete enumeration of the risks involved in the
Strategy. The Client should read the Acknowledgement of
Risks, concerning transactions on the Securities Market
placed on BCS official website in its entirety.

BCS cannot guarantee the financial security of the issuers
of/borrowers under the Debt Instruments in which it
invests. The Portfolio is, therefore, exposed to loss in
circumstances where the issuer of/ borrower under a
Debt Instrument defaults on its obligations in respect of
that security.

Debt Instruments are subject to varying degrees of credit
risk, which are often reflected in credit ratings. The value
of an issuer’s securities held in the Portfolio may decline
in response to adverse developments with respect to the
issuer/borrower. In addition, the Portfolio could be
reduced in value if the issuer/borrower or guarantor of a
Debt Instrument is unable or unwilling to make timely
principal and interest payments or to otherwise honor its
obligations.

The income generated by Debt Instruments held in the
Portfolio will be affected by changing interest rates. In
addition, as interest rates rise, the values of fixed income
securities held in the portfolio are likely to decrease.
Securities with longer durations tend to be more sensitive
to changes in interest rates, usually making them more
volatile than securities with shorter durations. Falling
interest rates may cause an issuer to redeem or call a
security before its stated maturity, which may result in
having to reinvest the proceeds in lower yielding
securities.

Although it is the overall policy of BCS to diversify the
Portfolio, at certain times BCS may hold relatively few
positions. The Portfolio could suffer significant losses if

[IpeacraBaeHHOE HHXKeE OIHCaHue PUCKOB
WHBECTHPOBAHUS HE S{BASIETCS HCYEPIIHIBAIOLIIM
OIIMCAaHWEM PHCKOB, CBs3aHHBIX co Crpareruei.

KameHTy caemyeT O3HAKOMUTHCSA C YBEIOMAEHHEM O
PHCKax, CBS3aHHBIX C ToproBaedl Ha Priake IlleHHBIX
Bywmar, pa3smerienHoMm Ha ocpurimasbHoM catite BKC.
Kpenurocrnoco6HOCT, ~ SMHUTEHTOB/3aEMIIMKOB  IIO
JloATOBBIM HMHCTPyMEHTaM B cocTtaBe Iloprdeas He
MoxkeT ObIThb rapantupoBaHa BKC. Takum o6pa3zowm,
HMMeeT MEeCTO PHCK YOBITKOB B CBHA3H C JAe(OATOM
5MHUTEHTA/3aeMIIIKa 110 o6g3aTeAbCTBAM o
yKa3aHHBIM /[0OATOBBIM HHCTPYMEHTAaM.

UuBectupoBaHue B [lOATOBble HHCTPYMEHTBI MOIKET
XapaKTepPHU30BaATbCS PA3AUYHBIM YPOBHEM KPEIUTHOTO
PHUCKa, KOTOPBIM OGBLIYHO OIIPENEASIeTCS KPEAUTHBIM
pe#iTUHrOM SMUTeHTa/3aeMiIuKa. CTOMMOCTD II€HHBIX
oymar B Iloptdpesae MokeT mnazaTh B pe3yAbTarte
PaCKpPBITUS HEraTUBHOH uH(pOopPMAaIH 06
IMHUTeHTe/3aeMumKe. Takxke mNageHHWE CTOUMOCTHU
LIEHHBIX Oymar MOXKET OBITH 06yCcAOBAEHO
HEIIAQTEKEeCIIOCOOHOCTRI0O OMHUTEHTA/3aeMIHuKa AUOO
HaMEpPEeHHBIM  HECBOEBPEMEHHBIM  HEHCIIOAHEHHEM
3MHTEHTOM /32€MITUKOM 00s3aTEeABCTB II0 BBINIAATE
KYIIOHHOTO OXOJa U CYMM IIOTallleHHUS.

JMoxonHocTh [IOATOBBIX HMHCTPYMEHTOB B COCTaBe
IToptdpeas 3aBHCHT OT KoAeOaAHHI IIPOIEHTHBIX
cTaBoK. [IpM yBeAMYEHHHM IIPOIIEHTHBIX CTaBOK
JOXOMHOCTh LEHHBIX OyMar B IIOpTQeAe CHUXKAETCS.
BangHuio KoaebaHWIEI IIPOIIEHTHBIX CTaBOK 0Ooaee
IIOABEP3KEHBI IIeHHBIe OyMmaru ¢ 0Ooaee BBICOKUM
nokasarteaeM pmropanuu. CTOMMOCTb TaKHUX II€HHBIX
Gymar TaK¥kKe OTAWYAETCH Goaee BBICOKOH
BOAQTHABHOCTBIO. [lazleHHe  IIPOIIEHTHBIX  CTaBOK
MOXKEeT IIPUBECTH K [JOCPOYHOMY IIOTAIICHHIO IIO
HHUIIMATHBE SMHUTEHTA, B PE3yAbTATe Yero AeHEXKHBIE
CpencTBa, IIOAYYEHHBIE B pe3yAbTaTe IIOTallleHHd,
MOTYT OBITH PEWHBECTHPOBAHBI B MEHEE [IOXOIHBIE
LIeHHbIe OyMard.

Hecmotpa Ha cobAomeHue BKC hage)zazinazinel
ouBepcuUKaIME  IOPTQEABHBIX  HWHBECTHULHH B
OIIpeIeACHHBIX 0bOcTosTeAbCTBaxXx B coctraB Iloprdeas
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BCS holds a large position in a particular investment that
declines in value.

The Portfolio valuation will be calculated in its base
currency for all purposes. Consequently, the Portfolio is
subject to the risk of exchange rate fluctuations between
the value of the US dollar and their original currency of
investment, if such original currency is other than US
Dollars.

BCS may from time to time invest in “value securities”
which are characterized by a high level of anticipated
returns, but at the same time, by a high degree of credit
and liquidity risk. In a number of cases, the issuers
of/borrowers under such value securities may be
experiencing financial distress varying from mild to quite
severe, the extent of which BCS expects will lessen over
time. Such “value securities” may pose a higher risk of
default or exhibit higher price volatility until the issues
related to the issuer’s/borrower’s financial distress are
better understood by the market or are ultimately
resolved.

BCS may be using leverage and consequently, the
Portfolio will be exposed to greater risk, regardless of
whether or not the transaction was intended to be
profitable from a pricing prospective. Collateralisation will
also involve counterparty solvency risk.

The success of the Strategy depends, among other factors,
upon its future correspondence to the market conditions.
The past performance of the Strategies is not necessarily
indicative of its future profitability. No assurance can be
given that the Strategy will be successful under all market
conditions.

BCS may enter into repurchase and reverse repurchase
transactions agreements. Repurchase agreements involve
the risk that the market value of the securities sold may
decline below the price at which BCS is obligated to
repurchase the securities. If the party agreeing to reverse
repurchase should default, BCS may sell the underlying
securities and incur procedural costs or delays in addition
to any unrecoverable loss on the securities. Repurchase
and reverse repurchase agreements may be considered
borrowing for some purposes and may result in leverage.

MOXKEeT BXOIUTH OTHOCHTEABHO HeOOABIIIOE HYHCAO
OTKPBITBIX IO3uLui. TakuMm o00pa3oM, HMeEeT MECTO
PHUCK BO3HHKHOBEHHsS YOBITKOB B CAydae IIafeHHS
CTOMMOCTH ILeHHO# OyMmaru, BKAIOUYEHHOM B COCTaB
noptdead B 3HAYUTEABHOM 00BeMe.

Onenka croumoctu Iloprdpeass ocyiecTBasgeTca B
nmoarapax CIIMA. Takum o6pa3oM, HUMEET MECTO PHUCK
BO3HHUKHOBEHHH YOBITKOB B pe3yabTare KoaeOaHUH
BaAIOTHBIX KyPCOB B cAydae, ecaHu B coctaB [lopTdeas
BXOOAT IleHHble OyMarw, M[OeHOMHHHPOBAaHHBIE B
BaAloTe, OTAHMYHOM oT moarapoB CIIA, ambo BaaroTa
uHad, yeM noasap CIIIA.

BKC BmpaBe mpuobOperats B cocraB lloptdeasa
IeHHble OyMaru ¢ BBICOKOH BHYTPEHHEH CTOHMMOCTEIO,
KOTOpPBIE OIHOBPEMEHHO c Goaee BBICOKOH
JOXOMHOCTBIO XapaKTEepPHU3yIOTCHd 0oaee  BBICOKHM
YPOBHEM KpPEAWTHOTO pPHCKa K pHCKa IOTEpPH
AUKBHUIHOCTH. [Ipu ompeneseHHBIX 0OCTOATEABCTBAX
dHrHAHCOBOE IIOAOKEHHE SMHTEHTOB/3a€MIIUKOB IIO
YKa3aHHBIM IIEHHBIM OymaraM MOIKeT OLeHHBATHCSI
KaK HMeIoIllee TEeHAEHIUIO K YXYALIEHHIO HAM JaxkKe
Taxeaoe, omHako BKC MoxeT oOlleHMBaTh TaKoe
dprHaAHCOBOE ITOAOKEHHE KaK HMMeIolllee TeHICHITHIO K
YAYUILIEHHIO BO BpPEMEHHOH IePCIEeKTHBE.
UHaBecTupoBaHMEe B IIeHHble OyMaru C BBICOKOH
BHYTPEHHEH CTOHMMOCTBIO CBSI3aHO C 0oAee BBICOKHUM
PHCKOM HEIIAATeKECIIOCOOHOCTH 3MHUTEHTA /3aeMIIuKa
U 6oAee BBICOKOI BOAATHUABHOCTBIO PBIHOYHOM II€HBI 110
MOMEHTAa  VAy4YIlIeHHsl (OHMHAHCOBOTO  COCTOSHHS
SMHUTEHTA/3aeMIIIUKa AUOO IIOAOKHUTEABHOM OIIEHKH
TaKOTro (PHHAHCOBOT'O COCTOSTHUS YYaCTHHUKAMH PBHIHKA.
[IpuBAeueHNE 3a€MHBIX NEHEXKHBIX CPEICTB U IIE€HHBIX
6ymar camo 1o cebe yBeAMYHBAET HWHBECTHUIIMOHHBIE
PHUCKH BHE 3aBHCHUMOCTH OT BBITOJHOCTH YCAOBHUH
KOHKPETHBIX CIAEAOK M oIlepalirii. 3aAor akKTHBOB C
nepegadeii UMylLIecTBa 3a¥MOJABIYy CBS3aH C PHCKOM
HEeIIAQTeKeCIIOCOOHOCTH KOHTPAareHTa.

ITokazarean CrpaTeruu 3aBUCAT B YHCAE IIPOYHX
hbaKTOpPOB OT PHIHOYHOH KOHBIOHKTYPHI. [JOXOIHOCTH
Crparern B IIPOIIAOM He OIpeneAseT MTOXOTHOCTH
Crparernu B Oynmymiem. [oxomHocTs CTpaTeruu He
MoOzKeT OBITh FrapaHTHPOBaHA.

BKC wmoxer 3akaio4dath cmeaku PEIIO u oGpartHOTrO
PETIO. Ilo cmeakam PEIIO B03MOXKE€H PHUCK TOTO, YTO
CTOUMOCTE IIPOJIAaHHBLIX II0 IIEPBO YacTH 06paTHOro
PEIIO 1eHHBIX OyMar yrnageT HUXKE IIEHbBI, 10 KOTOPOH
BKC ob6s13aHa OTKYIIUTH 9TH IleHHBIe Oymaru B cayuae
€CAM CTOpOHa TII0 caeake ob6parHoro PEIIO He
HUCIIOAHHT CBoU o00sizareabcTBa, BKC MoxkeT mpoaaThb
LleHHbIe OyMaru, gaBagionimecss OOBEKTOM TaKo#
CIEAKH, YTO MOKET IIPHUBECTH K 3allepKKaM, pacxoaam
u yborirkam Kawmenura. IlocpencrBom cmeaok PEIIO u
o6paTHOTO PEIIO BO3MOXKHO IIpUBA€YEHUE
MapKWHaABHBIX  KPEOUTOB, YTO  IIPUBOAUT K
COOTBETCTBYIOIINM PHCKaM.

Management Fee Rate / Cmask

a Komuccuu 3a ynpasssieHue

BCS will be entitled to a Management Fee of 1,5 % (one
point five percent) per annum, including VAT.

In case of the initial placement of funds under the
Strategy takes place on 07.03.2019 or later, applicable
Management Fee shall be 1% (one percent) per annum,
including VAT. For the avoidance of doubt, Management
Fee of 1% (one percent) shall not be applicable to cases
where funds are additionally placed under existing
Strategy.

In all other cases Management Fee of 1% (one percent)

1,5% (mmoaTopa mporeHTa) romoBeIX BKatouas H/IC.

B caydae ecau mepBoOHaYaABHOE Pa3MEILEHHE CPELACTB
B Crpareruto npoucxoaut 07.03.2019 wmaum mnosxe,
npuMeHuMasa Komuccus 3a yIpaBACHHE COCTaBALAET
1% (omuH npoueHT) roAoBbIX, BKatodag HJC. Bo
n3bexkaHue cOMHeHHH, KoMmuccusa 3a ymnpaBaeHHE B
pasmepe 1% (ogHOTO IIpOIleHTa) HENPHUMEHHMa K
cAydadM BHECEHHsS [OINOAHUTEABHBIX CPEIACTB B
neicrByrolyio CTpaTeruio.

Bo Bcex ocraabHBIX caydaax KoMmuccusa 3a ympaBaeHHE
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per annum including VAT is applicable as of 01.04.2019.

B pa3smepe 1% (omHOTO HPOIIEHTA) I'OAOBBIX BKAIOYAS
HOC npumensercs ¢ 01.04.2019.

Income Hurdle Rate / Cmaska ITopozogozo ypogHsi 00xo0a

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) TOMOBBIX

Success Fee Rate / Cmasgka [onosiHUumenbH020 803HAZPAANOEHUSL

BCS will be entitled to a Success Fee at a rate of 10% (ten
percent), including VAT, of Client’s Income reduced by
Management Fee and Income Hurdle.

10% (mecsars mpoueHTOB), ¢ ydyeroM H/C, oT CyMMBI,
ompeneAssseMo KakK pasHHIa Mexnay JoxomoMm
Kanenrta, Kommccueit 3a ynpaBaeHue u IloporoBbIM
YPOBHEM [0XOa.

Related expenses / Onnama pacxo0os

All transaction costs, such as commission in relation to
buying and selling securities will be borne by the Client. A
higher portfolio turnover may indicate higher transaction
costs. These costs will affect the Portfolio’s performance.

BKC omAayMBaeT  PacxXoApl, CBdA3aHHBIE C
obpamenneM OOBEKTOB MOBEPHUTEABHOTO YIIPABACHHS,
3a CYeT AEHEXKHBIX cpeAcTB KameHTa, HaxoodIuxcsd B
JOBEPUTEABHOM YIIPABACHUH.

No Assurances of Achieving Investment Objectives/Omcymcmeue eapaHmulii docmuxceHus Lieneli uHsecmupogaHus

There is no assurance that the Strategy will be able to
achieve its Investment Objectives. The assets available for
distribution to the Client will vary according to, among
other things, the value of the debt instruments in the
Portfolio. There is no assurance that the Strategy will earn
any return. No assurance can be given as to the
performance of the Strategy in future years. No assurance
can be given that the NAV will appreciate. There is the
possibility that the NAV of the Strategy will considerably
decline

BKC He rapaurupyer, uto CrTpaTerud mTOCTUTHET
Ileaelt wuHBecTHPOBAHUA. AKTHUBBI, MOOCTYIIHBIE [AS
BeIiBoAa u3 [loprdeas Kauenra, OyayT pasandaTthcs, B
TOM YHCAE€, B 3aBHCHMOCTH OT CTOMMOCTH [JOATOBBIX
uHctpyMeHToB B Iloptdeae. BKC He maer rapaHTuw,
uyro CTpaTerus npuHeceT Kakoii anbo noxoxn. BKC me
rapantupyetr, uro Crparerus OymerT ycmelmrHa B
oynymem. BKC He rapautupyer, uro CYA mox
Crparerueti Oymetr pactu. CyliecTByeT BO3MOXKHOCTB,
yro CYA mox Crparerueii OymeT 3HAYHUTEABHO
CHMKATBCH.

“1.3 Coupon revenue (Russian Ruble)” Strategy / CrpaTerusa «1.3 KynouHsI# noxon (PoccHHCKHIi pyOAb)»

Main Investment Objectives / OcHO8Hble UHBECMUUUOHHbLE Uesll

The Strategy’s main investment objective is to maximize
current income consistent with preservation of capital
and prudent investment management. The current
income is transferred to clients quarterly.

OCHOBHBIMHU HHBECTHUIIMOHHBIMHU IIEAIMH HACTOSIIIEH
CTpaTernm gBASIOTCS  MaKCUMH3AIUSd  TEKYIIETo
ooxoda U COXpaHeHHe KamuTasa. TeKymwmi [IoXofn
BBIIAQYMBAETCS KAMEHTAM €3KEeKBapTaABHO.

Strategy Risk Level/Yposernb Pucka Cmpamezuu:

Moderate-conservative

| YMepeHHO-KOHCEepBaTHBHBIM

Recommended term of investment / PeixomeHOyembllli CPOK UHBeCMUYULL:

The Strategy may be terminated at any time, but it is
advisable for Clients to remain with the said Strategy for a
period of at least 12 months in order to reasonably expect
to achieve Investment Objectives.

Crparerus MoxeT OBITH IIpEKpallleHa B AI00oe BpeMmsd,
ogHakKo KaneHTaM peKOMEHIyeTCd [AepKaTb aKTHUBBI
nox paHHod Crparerueil He MeHee 12 MecdaueB Oas
TOTO, 4YTOOBI OOOCHOBAHHO OKHIATH [IOCTHKEHUT
VHBECTUIIMOHHBIX IIEAEH.

Base Currency / Baszosas Banroma

Russian ruble

| Poccuiickuii py6ab

Investment Objectives/ HHgecmuyuoHHble yesiu

The Strategy’s investment objective is to maximize current
income by maintaining invested capital.

BCS aims to select assets with the highest current income
given Strategy risk level. In order to maintain invested
capital the universe of suitable assets is further refined by
choosing assets that are deemed by BCS as undervalued
in current market conditions. For the purposes of
selecting investments BCS uses analytics, proprietary
financial models, market factors, as well as holds
meetings with the top-management of issuers/borrowers
and visits their facilities.

In forming the Portfolio BCS aims to decrease risks of
certain issuers by diversification and observation of the
risk limits specified in the section “Portfolio Structure
Limits”.

Leasmu wuHBecTHUpoBaHUSA Hactosmei Crpareruu

ABASIIOTCI ~ MaKCHMH3aIlUd  TEKyIero maoxona H
COXpaHEeHHe KaIlluTaAa.
BKC crTpemMuTcd UWHBECTHPOBAaTH B AaKTHUBBI C

HAWBBICIIIUM YPOBHEM TEKYILETO [A0X0OAa C YyYeTOM
ypoBHS pucka Crpareruu. [as Toro 4Tobbl COXpaHHUTH
MHBECTHPOBAHHBIH Kammutas CcTpykrypa Iloprdeas
MOXKeT ObITh B JaAbHEHIIIEM yTOYHEHA IIyTeM Itoxbopa
aKTHBOB, KoTopble cuntatoTca BKC HemooneHeHHBIMHU
B TEKyIIMX pPBIHOYHBIX YCAOBHUSX. B  1mpolecce
IIPUHATUSL HHBECTHUIIMOHHBIX pelleHui BKC
HCIIOAB3YEeT aHAAUTHYECKHE MaTepHaAbl, COOCTBEHHBIE
pHrHaAHCOBBIE MOIEAW, PHIHOYHBIE KO3((UIIHMEHTEI, a
TaKKe IIPOBOAUT BCTPEYH C PYKOBOACTBOM KOMITaHUH-
3MHTEHTOB /32 MIIINKOB u IIoCelleH1e ux
IIPOU3BO/ICTB.

IIpu ¢opmupoBauuu mnoprdeas BKC crpemurcs
CHHM3UTH PHCKH OTHAEABHBIX OMUTEHTOB 3a CYeT
OUBEPCU(UKAIIME U COOAIOEHUS AHUMHTOB IO
KOHIIEHTPAIIMN PHCKOB, IIEPEYMCAEHHBIX B pasiese
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If the Client wishes to change the investment policy it
shall either transfer its assets under a different Strategy
by executing a relevant Instruction and signing all
relevant documents, or amend this Strategy by signing an
additional or supplemental agreement with BCS.

BCS generally uses the principles of value investing to
analyze and select Debt Instruments (as defined below) for
the Client’s investment Portfolio. As part of this process,
BCS reviews such measures as the issuer’s/borrower’s
free cash flow, debt-to-equity ratio, earnings before
interest, taxes, depreciation and amortization (“EBITDA”)-
to-interest ratio, debt-to-EBITDA ratio, or other measures
of credit worthiness in evaluating the securities of a
particular issuer/borrower. BCS does not include formal
consideration of general economic scenarios in its
investment process, nor does it attempt to predict short-
term movements of interest rates.

BCS invests in Debt Instruments that can be purchased
at prices or yield premiums which BCS believes to be
attractive based on BCS’s assessment of each security’s
intrinsic value. The assessment of intrinsic value is based
upon an analysis of the issuers’/borrowers’ ability to
repay, the quality of the collateral (if any), liquidity, and
other factors. BCS may also employ other types of
analysis in assessing the attractiveness of a Debt
Instrument, relying upon present day pricing information,
quantitative cash flow valuation techniques, financial
statement and collateral analysis, and actual and
projected ratings in determining if a given security is
attractively priced. In spite of the use by BCS of a
particular index as an Investment Performance
Benchmark for the Strategy, sector, industry, and
issuer/borrower weightings in Portfolio can vary
materially from the index from time to time.

The Strategy shall invest in a diversified portfolio

«Ctpykrrypa [lopTdeas u orpaHudeHUI».

Ecau KaneHT keaaeT U3MEHHUTH YCAOBHUS HACTOLIIEH
CTpaTeruy, OH MOXKET AMOO II€PEeBECTH AKTHUBBI IIOf
apyryro CrpaTeruio IIyTeM HOAa4H COOTBETCTBYIOLIEH
WHCTPpYKIIMM U MOAIIHMCAHHS BCEX COOTBETCTBYIOIIHUX
JOKYMEHTOB, AHM0OO0 BHECTHM HM3MEHEHHS B HACTOSIIYIO
Crpareruo nyTeM IIOAIIHCAaHULA c BKC
JOIIOAHHUTEABHOTO COTAAIIIEHHU.

IIpu BbIOOpPE [IOATOBBIX HHCTPYMEHTOB (KaK OHH
OIIPEaEACHBI HHUXKE), KOTOpPBIE BOMAYT B
UHBECTUIIMOHHBIN [TopTdean Kauenra, BKC
PYKOBOACTBYETCH OLIEHKOH IIOTeHIasa 3MHTeHTa/
3aeMmmiuka. B mporecce tako#t onienku BKC ucxoaut
U3 BEAWYHHBI CBOOOOHBIX [IEHEXKHBIX CPEICTB
SMHTEHTa/3aeMIIKa, COOTHOIIECHHUS 3a€eMHOTO U
aKIIMOHEPHOTO KaIWuTasa, IMPUOBIAM OO  YIAATHI
HaAOrOB, IIPOLEHTOB, H3HOCAa H  aMOPTHU3allUH
(“EBITDA”) ¢ cyMMaMH IIPOLIEHTOB, BEAWYHHOH
3aeMHOro KanuTaaa W HHBIMH IIOKa3aTeAdMH
KPEeIUTOCIIOCOOHOCTH SMHTEHTa/3aeMIuKa. [Ipu 3Tom
BKC HEe Y4UTBEIBAET dhopMasbHO CLIeHapHuu
MaKpO3KOHOMHYECKOTO pa3BHUTUS U He IbITAeTCa
IIPOTHO3HUPOBATh KpPaTKOCPOYHBIE KoaebaHUusg
IIPOLIEHTHBIX CTABOK.

BKC wunBectupyeT B [lOATOBBIE HHCTPYMEHTBI IIO
neHam, Kotopble BKC cunTaeT mpuBA€KaTeABHBIMH Ha
OCHOBe COOCTBEHHOH OIIEHKH BHYTPEHHEH CTOMMOCTHU
Kaxao# 1eHHOH Oymaru. OIlleHKa BHYTpPeHHEH
CTOMMOCTH OCHOBaHa Ha aHaAu3€ CII0COOHOCTH
9MHUTEHTOB /3aEMIIINKOB oTBeYaTh o CBOUM
obg3aTeabcTBaM, KadecTBa  obecriedyeHUT (ipu
HaAWYHH), AMKBHAHOCTH M ApyTux ¢akropoB. BKC
MOXKEeT TaKxKe HCIIOAB30BaTh [ApPYyrHMe BHUAbI aHaAW3a
IpHU OLIEHKE IIPUBAEKATEABHOCTH IIeHbI J[{OATOBOTO
HWHCTPYMEHTa, OIHpasch Ha HWHPOPMAIHIO O €ro
PBIHOYHOM 1LIEHE Ha KOHKPETHBIN IIE€HDb,
KOAWYECTBEHHBIE MEeTOIbI OIIEHKHU JE€HEKHBIX
IOTOKOB, (PHUHAHCOBYIO OTYETHOCTH M  aHaAU3
obecrieuyeHusd, a TaKKe dakTHUIECKIIE u
IIPOTHO3UPYEMBIE PEUTHHTH. Hecmotpsa Ha
ucrioab3oBanne BKC  KOHKpeTHOro wHWHIEKca B
KadJecTBe NHBECTHUIIMOHHOTO rmokKasaTeAs B
oTHoureHHH Crpareruu, CTpykrypa Iloprdeas (moas
HNHBECTHUIIMH B CEKTOPBbl 9KOHOMHUKH M KOHKPETHBIX
SMUTEHTOB/3aeMIMKOB B [lopTdeae) MoxkeT BpeMs OT
BPEMEHH CYIIECTBEHHO OTAHMYATBhCA OT CTPYKTYPBI
3TOr0 HHAEKCA.

B pamkax Crpareruu 6GyaeT  OCYIIIECTBAITHCH

(generally approximately 10-50 positions) of Debt | uHBecTHUpOBaHHE B OUBEPCUMDUIINPOBAHHBIHA
Instruments. These include, but are not limited to, | moprdeab (mpumepHo 10-50 mo3unmii) JIOArOBBIX
non-complex debt instruments (corporate, municipal, | HHCTPYMEHTOB, BKAIOYAIOIIHHA B cebg 6e3
sub-federal, sovereign /public bonds and loan | orpaHUYEeHUH IPOCTLIE JOATOBbIE HHCTPYMEHTEI (B TOM
participation notes (“LPNs”), including bonds and notes | uucae KOPIOpPATUBHEIE, MYHHIIMIAALHBIE,

issued by state unitary enterprises, state corporations and

CV6(bC,T_LeDaABHI:IC s CYBEPEHHEIE / TOCYIAPCTBEHHEBIC

supranational institutes, such as regional development
banks etc.) and complex debt instruments limited to
indexed (or index linked) bonds/notes, inflation-indexed

obAMTaIMy ¥ HOTEI yyacThsa B 3aiiMe («LPN»), BKAIOYag

OOAWTAITMM KM HOTHI T'OCYAAPCTBEHHBIX YHUTAPHBIX
OPeanpUdTHH, rOCY1apCTBEHHBIX KOpHopaluyy,

bonds/notes, callable or puttable bonds/notes, credit- | HAMHAITMOHAABHEIX  HMHCTHUTYTOB -  PETMOHAABHBIX
linked notes (“CLNs”) and subordinated bonds/notes | 0aHKOB pa3BUTHL U T.II.), 4 TAKXKE CAOXKHBIE JOATOBEIE
(“Debt Instruments”). HHCTPYMEHTEI, [IPEACTABACHHEIE

HCKAIOYHNTEABHO O0AUTaIIMIgMHU / HOTAMHU C
IPUBSI3aHHbIM K HHAEKCY HOMHHAAOM / KYIIOHOM,
obauraigaMu,/  HOTAMM, BBINAATBEl IO KOTODBIM

3aBHUCAT oT HHIEKCcA HMHOAIIINH,
obAUrariugMu / HoTaMu [¢ oIue ux
BBIKyIIA/IIPOAAsKH, KPEAHUTHO-3aBUCHMBIMH _HOTaAMHU
(«CLN») u CYOOPAMHHUPOBAHHLIMH

obaurariugamu /HoraMiu («/JoATOBbIE MHCTPYMEHTED).
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The Strategy shall invest in Debt Instruments rated at
least B- (or its equivalent) by one or more of Moody’s,
Standard & Poor’s, or Fitch, or any security that has been
determined by BCS to be of comparable quality to the
aforementioned rating.

The Strategy may invest in Debt Instruments of any
maturity. BCS primarily uses effective duration and
modified duration measures (“duration”) to approximate
the sensitivity of a security’s price to changes in interest
rates. The longer a security’s duration, the more sensitive
it will be to changes in interest rates. Similarly, a portfolio
with a longer average portfolio duration will be more
sensitive to changes in interest rates than a portfolio with
a shorter average portfolio duration.

BCS uses fundamental analysis to develop an estimate of
intrinsic value, and looks at, among other factors, a
company’s earnings, book value, cash flow, capital
structure, and management record, as well as its industry
and position within that industry. This analysis includes a
review of company reports, filings with Regulators,
computer databases, industry publications, general and
business publications, research reports and other
information sources.

The value principles used by BCS lead it to focus on Debt
Instruments which in its opinion offer not only an
attractive stream of income but also the potential for price
gains as the market price adjusts to a level more
consistent with BCS’s expectations. In a number of cases,
the issuers of/borrowers under such instruments may be
experiencing financial distress varying from mild to quite
severe, the extent of which BCS expects will lessen over
time. Such Debt Instruments may pose a higher risk of
default or exhibit higher price volatility until the issues
related to the issuer’s/borrower’s financial distress are
better understood by the market or are ultimately
resolved.

BCS shall sell Debt Instruments when it determines that
a security has reached its intrinsic value, BCS’s research
process identifies a significantly better investment
opportunity, or BCS’s assessment of the security’s
intrinsic value declines. BCS may also dispose certain
portfolio securities from time to time in order to adjust the
average maturity, duration or yield of the Portfolio.

BCS may liquidate securities and hold in the Client’s
Accounts Monetary Funds as part of its overall investment
Strategy or for temporary defensive purposes in response
to adverse market, economic, political or other conditions
even if such liquidation is inconsistent with the terms of a
particular Strategy. As a result of taking such temporary
defensive positions, the Strategy may not achieve its

Crparerus mnpeanoaaraeT IpuobpereHue [IOATOBBIX
UHCTPYMEHTOB, UMEIOIIUX PEUTUHT He HUXKe B- (aubo
3KBHUBAACHT), IIPHCBOEHHBIN PEHATUHTOBBIM
areHTcTBoM Moody’s, Standard & Poor’s wmam Fitch
AM6O IIEHHBIX OyMar, XapaKTePUCTHKU KOTOPBIX IIO
orteuike BKC cpaBHUMBI C IIEHHBIMH OyMmaram,
HMEIOIIMMHU YKa3aHHBINH PEHTHHT.

B pamkax CrpaTernu MOXKET OCYIIECTBAATHCS
HHBECTHPOBaHHUE B [lOATOBbIE MHCTPYMEHTHI C AIOOBIM
CpoKOM roraieHus. [Ias OleHKN BAUSHUS KoaeOaHUi
IIPOLIEHTHBIX CTAaBOK Ha CTOMMOCTb ILEHHBIX Oymar
BKC paccuuTeIBaeT 3(ppeKTUBHYIO u
MOAU(UITMPOBAHHYIO gIopanuio («qopaiusy). Yem
BBIIIIE Afopalus, TeM 0oAee CTOMMOCTD IIeHHOH GyMaru
oABEpKEHa  BAWSHHUIO KoAeOaHMH  IIPOLIEHTHBIX
cTraBoK. TakuMm o0pa3oM, HHBECTHIIMOHHBIH HOPTQEAD
c Goaee BBICOKHM IIOKa3aTEAEM CpEAHEH MIopalluy B
OoAblLIIEl CTeleHH NIOABEPKEH BAMSHHIO KoaebaHUi
TIPOLIEHTHBIX CTaBOK o CpPaBHEHHIO c
HHBECTUIIMOHHBIM IopTdeaeM C 0Oosee HH3KHUM
IoKas3aTeAeM CpemHeH Aropanun

BKC mnpumeHnsger ¢QyHZAMEHTAALHBIM aHaAHu3 [Ad
OIlpe/leA€HHUSd BHYTPEHHeH CTOMMOCTH W Y4YHTHIBAET,
IIOMHMO IIPOYero, BBIPYYKY, 0aAaHCOBYIO CTOHMOCTH
aKTHUBOB, [EHEXKHbIe I[IOTOKH, CTPYKTYPy KalluTasa,
JOKYMEHTBI yIIPABA€HYECKOH OTYETHOCTH, CEKTOP
S5KOHOMHKH U IIOAOXKEHHE OMHUTEHTa B YKa3aHHOM
cektope. Tako#i amaam3 BKAlouyaeT B  celbg
pPacCMOTpPEeHHE OTYETHOCTH SMHTEHTA, PEryAdTOPHOH
OTYETHOCTH, CBeeHUH B 5AEKTPOHHBIX
UH(OPMAIIMOHHBIX  CHCTEMAaX, pPa3AHMYHOIO  pozaa
nybaukamuii B CMU, coobmieHU#EI aHaAUTHKOB H
UH(OPMAIIHUY U3 APYTHUX UCTOYHUKOB.

ITpuHIMIBI OLIEHKH, HCIIOAB3yEMBIE BKC,
IIpearoAaramT HUHBECTHPOBaHHE B oaroBrIe
HUHCTPYMEHTBI, HE TOABKO SBASIOIIMECHd HCTOYHHUKOM

MIPOIEHTHOI'O MJ0X0JAa, HO U CIOCOOHBIE ITOKa3aThb
3HQYUTEABHBIM IIPHUPOCT PBIHOYHOM CTOMMOCTH IIPH
0AaQrONIPHUATHOM PA3BHTHH PBIHOYHOM cutryanuu. [Ipu

OITpeaeA€HHBIX obcrogaTreAbCTBaAX ¢puHaHCOBOE
TIOAOXKEHHE O3MHTEHTOB/3aEMIIMKOB II0 YKAa3aHHBIM
HHCTPYMEHTaM MOKET OLIEHUBATHLCH Kak

HeOAaroIpUATHOE HAM OazKe Taxeaoe, ogHako BKC
MOZKET OLIEHHBATh TaKoe (DMHAHCOBOE IIOAOKEHHE KaK
HMeIoIlee TEHACHIINIO K YAYYIIEHHI0O BO BPEMEHHOM
nepcrekTuBe. MHBecTHpoBaHHE B Takue J[loAroBble
HHCTPYMEHTHI MOXKET OBITH CBS3aHO C 60A€e BBICOKHM
PHCKOM HEIIAATEKECIIOCOOHOCTH 3MUTEHTA / 3aeMILIMKA
u 6oaee BBICOKOH BOAATHABHOCTBIO PBIHOYHOM II€HBI
[0 MOMEHTa YAYYIIEHHUS (HUHAHCOBOIO COCTOSHHUSI
SMHUTEHTA AWUOO IIOAOKHUTEABHOH OIIEHKH TaKOTO
(PUHaHCOBOT'O COCTOSHHUS YIYaCTHUKAMH PbIHKA.

BKC 1o o61iemMy npaBuAy OyAeT npoaaBaTh [1oATOBOH
HUHCTPYMEHT B cAydasax, Korza, 1o MHeHuio BKC, on
JOCTUT  CBOEH BHYTpEHHEH CTOMMOCTH, €ro
BHYTPEHHSIS CTOHMMOCTH CHH3HAACh, AHOO IIpu
HaAM4YUU 0oaee IIPUBAEKATEABHBIX IO oneHke BKC
o6bekTOB wuHBecTHpoBaHud. BKC Takxke MOXKeT
IpofiaBaTh lIeHHble OyMaru nad reaeii 6araHCHPOBKHU
ImoKasaTeAell cpeJHero Cpoka IoralleHus, AIopaluil U
noxonHoctH [Toptdeas.

BKC moxkeT mpoaaBaTh IIeHHbIE OyMaru 1 aepkaThb Ha
Cuerax Kauenra J[leHexXHbIEe cpeacTBa KaK [IAs
gocTuxeHus leaed Crpareruyd, Tak M B KadecTBe
BPEMEHHOU 3alIUTHOM MeEpPBhI B cay4dae
He0AaronpUsaTHBIX PBIHOYHBIX, 5KOHOMHYECKHUX,
IIOAUTHYECKUX U HHBIX YCAOBHH [axke B CAy4adx,
KOTJla 93TO IIPOTHUBOPEYHUT YCAOBHSAM KOHKPETHOM
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Investment Objectives.

BCS may invest in or use derivative instruments, other

Crparernu. B caydae IpHHATHS TaKUX BPEMEHHBIX
Mep 3anuThl, CTpaTerus MOXKeT He JOCTUTHYTH CBOHX
Lleaeit mHBECTUPOBAHHUS.

BKC MoXeT HWHBECTHPOBAThL B JOEPHUBATHUBBL (34

than commodity derivatives, for hedging or investment
purposes consistent with its Investment Objectives. For
example, BCS may use derivatives with the intention of
offsetting or reducing risks associated with losses from
interest rate changes and market risks. No assurance can
be given that the Client’s Portfolio will be hedged from any
particular risk from time to time.

The Strategy may involve leverage through the use of
Repo and buy/sell back (Reverse Repo) Transactions in
Debt Instruments (“REPO Transactions”) that BCS
believes may enhance total return.

HCKAIOYEHHEM TOBApPHBIX JEPHUBATHBOB), a TaKXe
HCIIOAB30BaTh HUX JIAS LieAeH XeIKHUPOBaHUA B CAyYae,
€CAH 3TO He MIpOoTUBOpPedHuT lleadM HMHBECTHPOBaHHS.
Hamnpumep, BKC MmoxeT mMcrnoab30BaTh AEPUBATUBEI C
IIEABI0O  KOMIIEHCAITUM HAW CHHXKEHHS  PHCKOB,
CBSI3aHHBIX C HM3MEHEHHSMH IIPOIEHTHBIX CTAaBOK H
pBIHOUYHBIX pUCKOB. [Ipu 3tom BKC He rapantupyer,
gyro Iloprdear KaneHTa OymeT XemKHpOBaTHCS OT
KaKOT'0-AH00 KOHKPETHOTO PHCKA.

B pamkax Crparermu  MOILYyT  IIPHUBAEKaTBCS
MapKHUHaAbHbIE KpPeAuThl ITocpenacTBoM caeaoK PEITO
u obparHoro PEIIO c [oATOBBIMH HHCTPYMEHTAMH
(«Cneaku PEIIO»), coBeplIaeMbIX B cCAydadx, KOTAa
BKC cuuTaer, 4T0 TaKHM 00pa3oM MOXKHO YBEAUYHTDH
JIOXO[.

Portfolio Structure Limits / Cmpyxmypa Ilopmdcens u ozparHuveHus

For the purpose of management of risks BCS intends (but
does not undertake) to keep to the following limits on the
asset structure in respect of the Net Assets Value
(including any leverage in the form of Repo Transactions ):

e the percentage of Monetary funds shall not
exceed 100%;

e the percentage of Debt Instruments issued by
U.S. Treasury shall not exceed 150%;

e the percentage of Debt Instruments issued by the
Ministry of Finance of the Russian Federation
shall not exceed 150%;

e the percentage of other one issuer/borrower Debt
Instruments shall not exceed 35%;

e the percentage of Debt Instruments rated lower
than B-* shall not exceed 0%;

e the percentage of other Debt Instruments shall
not exceed 150%;

e the percentage of leverage obtained in the form of
Repo Transactions secured by the Portfolio assets
shall not exceed 50%.
* ratings are determined by the highest among S&P,
Moody’s and Fitch or determined by BCS as of
comparable quality to the aforementioned rating.

B neaax ynpasaenusa puckamu BKC HamepeHa (HO He
oba3yercsi) IPUOEPKUBATHCH CAEIYIOITHUX
OTPAaHHWYEHHH II0 CTPYKTYPE€ AKTHUBOB B OTHOIIEHHH
Croumoctu Yucreix AKTHBOB (BKAIOYadA
MapKHUHAABHBIE KPEIUTEHI, IIPHUBACYEHHBIE
nocpeactBoM Creaok PEIIO):

e  moad [IeHEXKHBIX CPeACTB — He 6oaee 100%;

e  noAg JIOATOBBIX MHCTPYMEHTOB, BBIIIYIIIEHHBIX
KaszuaueticrBoMm CIIIA, — He boaee 150%;

e oA [IOATOBBIX MHCTPYMEHTOB, BBIIIYIIEHHBIX
MuHHCTEPCTBOM ¢dpuHaHCOB Poccuiickoit
denepanuu, — He 6oaee 150%);

e OAd UHBIX [JOATOBBIX WHCTPYMEHTOB OJIHOTO
IMUTEHTAa /3aeMIIKa — He 6oaee 35%;

e foAd WHBIX JIOATOBBIX HHCTPYMEHTOB C
pedTuHroM HuXKe B-* — He Goaee 0%;

e 1oAd UHBIX J[lOATOBBIX HHCTPYMEHTOB — He
Goaee 150%

e  [OAd Map3KHUHAABHBIX KPEIUTOB, ITOAYIEHHBIX
nocpeacrsoM Caeaok PETIO u Cneaoxk PEITIO
IO  IIepeHOCy  IIo3uImH, obOecredyeHHBIX
aktuBamu [loprdeasd, — He Goaee 50%.

*  PpEeHTHHTH OIIpPEeAeAsIOTCd II0 MaKCHMAaAbHOMY
3Ha4YeHUIo cpeau pedtuHroB S&P, Moody’s u Fitch
uan 1o ouenke BKC, comocraBuMOM C yKa3aHHBIMU
peHTHUHraMu.

Investment Performance Benchmark / HHgecmuyuoHHbLl nokazamenb

The Investment Performance Benchmark for
correspondence of the Strategy’s level of risk and
estimation of the efficiency of Portfolio management shall
be as follows:

MICEX CBITR Index - 100%.

MICEX CBITR Index (Moscow Stock Exchange Corporate
Bond Total Return Index) is the main benchmark of
Russian corporate debt market. It includes the most liquid
bonds of Russian borrowers that are admitted to trading
on MICEX and have more than one-year duration. The
index is calculated in real time using the methods of total
return and clean price,

Jlag  COOTBETCTBHS  IIEAEBOMY  VPOBHIO  pHCKa
Crpareruu u  aadg OLIEHKH 3pPEeKTUBHOCTH
yIIpaBACHHUS, yCTaHaBAUBAETCI CA€ YOI

W HBECTHUIIMOHHBIN ITOKA3aTEAb:
Wnanexc MICEX CBITR - 100%.

Unpekc MICEX CBITR - HMupekc KopriopaTHBHBIX
obanramuiit MockoBckoi Bupiku - gBAsI€TCSI OCHOBHBIM
MHOIUKATOPOM DPBIHKA POCCHHCKOrO KOPIOPATHBHOTO
noara. OH BkarouyaeT B cebs Hawmbosee AHUKBHIHbBIE
obAWTrau  POCCHHMCKHX 3a€MIIHKOB, OIYIIEHHbBIE
K TopraM Ha MockoBcko#i Bupzxke, c mropanuei 6oaee
OOHOTO TIOJa, PaCCUYHUTHIBAETCS B PEXHUME PEAAbHOTO
BpEeMEHH II0 METOJaM COBOKYITHOTO 0XO[a ¥ YHCTBIX
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Special terms of the Strategy / Ocobble ycnosusst Cmpameauu:

The minimum amount of the funds initially placed under
the portfolio management or reallocated from the other
Strategies shall be equal to 1,000,000 (one million)
Russian rubles (or its equivalent in the other currency at
the rate of the European Central Bank as of the date of
placement/reallocation of the funds).

| 1en.
MuHNMaAbHasS cyMmma JEHEXKHBIX CPE[CTB,
mepegaBaeMbIX B JOBEPUTEABHOE  VIIPDABACHHE
H3HAYaABHO ZINZS 3aYHUCASIEMBIX B HIopsSaKe

nepepacupeneseHus ¢ Apyrux CTpaTeruii, CocTaBAgeT
1 000 000 (omuH MuAAHOH) POCCHMCKHUX pyOAeH (MAU
5KBHUBAA€HT 3TOH CyMMBI B APYroil BaAlOTe IO KypCy,
ycTaHoBAeHHOMY EBpormefickuMm IeHTpasbHBIM 6aHKOM
Ha [aTy Iepefady/mepepaclpeieAeHUsT AeHEeXKHBIX

The minimum amount of the funds additionally placed by
the Client under portfolio management within the term of
the Agreement, including by way of reallocation from the
other Strategies, shall be equal to 300,000 (three hundred
thousand) Russian rubles (or its equivalent in the other
currency at the rate of the European Central Bank as of
the date of placement/reallocation of the funds).

CPEACTB).

MuHHMaAbpHaA cyMma JEHEXKHBIX CPEACTB,
JOIIOAHHUTEABHO nepeaBaeMbIX Kanentom B
JOBEPUTEABHOE  yIpaBA€HHME B TE4YE€HHE CpoKa
neiictBua  [oroBopa, B  TOM  4YHCAE  IyTEM

nepepacnpeneaeHusa ¢ Apyrux CrpaTeruii, cocTaBadeT
300 000 (rpucra ThIcaY) Poccuiickux pyOased (vam
5KBUBAAEHT JTOH CYMMBI B APYroM BaAKOTE IO KypCy,
yCTaHOBACHHOMY EBpOIEHiICKHMM IIeHTPaABHBIM OaHKOM
Ha JaTry Iepenadu/IepepaclpeieAeHus AeHEeXKHbBIX
CpencTB).

The Minimum value of Portfolio Management Assets,
which shall remain in the Strategy after withdrawal by the
Client of assets from the Strategy, including by way of
reallocation to other Strategies, shall be 1,000,000 (one
million) Russian rubles (or its equivalent in other currency
at the rate of the European Central Bank).

MuHHMaABHas CTOMMOCTE OOBEKTOB [HOBEPHUTEABHOTO
yIpaBA€HHs, KOTopas MOAXKHAa ocTtaThcs Ha Crpareruu
B CAy4Ya€ BbBIBOJAa aKTHUBOB KanenTa us CTpaTeI‘I/II/I, B
TOM 4YHCA€ B paMKax IlepepaclpeieAcHHud Ha ApyTrue
Crparernmn, cocraBager 1 000 000 (ommH MHAAHMOH)
Poccuiickux pybaeil (MAM 2KBUBAAEHT 3TOH CyMMBI B
OpyToH BaAlOTe€ II0  KypCy, YCTAQHOBACHHOMY
EBpone#iCKHUM LIeHTPAABHBIM 0aHKOM).

Reallocation of assets from this Strategy to other strategy
shall be effected within 10 (ten) Business Days upon
receipt by BCS of the relevant Client’s Instruction for
Reallocation of Assets in portfolio management.

[lepeBon axTuBOB K3 maHHOM CTpaTeruu Ha OPYIYIO
Crpareruo 1o WHucTpyruu Kauenra Ha
repepacupeieACHue aKTHUBOB  OCYIIIECTBAIETCH B
Teuenue 10 (mecaru) pabouux mgHeld C AATHI IIOAYIECHUST
BKC cooTBeTCTBYyIOIIEY HHCTPYKIINH.

In case of termination of the Strategy or the Agreement or
partial withdrawal of assets, the assets shall be returned
by BCS to the Client within 10 (ten) Business Days as
from the date of receipt by BCS of the termination notice
or Instruction for withdrawal of assets accordingly.

BosBpar OOBEKTOB [HOBEPUTEABHOTO VIIPaBACHHS
Kaumenty 1npu  npekpamteHuu Crpareruu, IIpu
IpeKpameHuu  gedicrBus  JloroBopa  HWAW  IIPH

4acTUYHOM BBIBOZIE aKTHUBOB, IpomusBoautrca BKC B
TeueHue 10 (mecartu) paboumx aHeil Cc HATHI ITOAYYEHUS
BKC or KaumeHTa yBeOOMAEHUS O PaCTOPXKEHUU
JoroBopa wuam VHCTPpYKIIMM Ha BBIBOZ AaKTHBOB,
COOTBETCTBEHHO.

The Strategy is considered to be implemented on the pool
of Clients’ assets. So, processing of in- and outflows of
Clients’ funds involves trades in portfolios’ securities
among clients on prices determined according BCS
internal methods of valuation. These operations have
purely technical nature and are conducted usually 2-3
times a month. Since they are OTC transactions, no
additional brokerage commissions are generated.

CrpaTerus peaAM30BBIBAETCS B OTHOIIEHUH IIyAa
akTUBOB KamenToB. B cBa3u c atum obpaboTka
3aBOJOB U BBIBOJAOB KAUEHTCKHX aKTHBOB BKAIOYAET B
ceba mpuobperTeHMe/Nponaxy IEHHBIX OyMmMar B
IToptdpeae 1o 1EeHaM, KOTOPBIE OIPEOEATIOTCS
COrAaCHO BHyTpeHHUM Metomam oleHku BKC. Otu
ollepani  HMEIT  TEeXHHYECKHH  XapakTep H
IIpoBoAATCS, KaK IIpaBHuAo, 2-3 pasa B Mecsll. Tak Kak
OHH SBASIFOTCH BHEOUP3KEBBIMHU CAEAKaMH,
JOIIOAHHUTEABHBIE KOMHCCHH 6p0Kep0B HE B3HUMAITCHI.

Transfer of the Coupon Payment / Bbl800 KYnoHHbIX 8blnaam

Withdrawal of coupon yields actually received within the
quarter from the issuers of financial instruments placed in
the Client’s Portfolio and the positive difference between
the Price of the futures contract on US. Dollar / Russian
Ruble exchange rate at the purchase/sale date of this
contract and the Value of the corresponding underlying
asset on the same date is made by BCS subject to the
latest banking details received from the Client provided
that the expiration of contract took place at any days of
the quarter when the payments for the Client are made.

BrIBOA KYIIOHHBIX JOXOZIOB, (PaKTUYECKU IMOAYYEHHBIX
B TedYeHHE KBapTasa OT OMHUTEHTOB (PUHAHCOBBIX
HHCTPYMEHTOB, pa3MelleHHbIX B [loprdese Kamenra,
u IIOAOXKHUTEABPHOM Pa3HHUILBI MEXIY Lenoit
dprouepcHOrOo KOHTpakTa Ha Kypc Hoarap CIIA -
Poccuiickuii Py6Ab Ha naTty
mprobpeTeHHsa / peasn3alliy dTOr0 KOHTpaKTa U
CTOHMOCTBIO COOTBETCTBYIOLIETO 6a30BOTO aKTHBAa Ha
Ty ke paty ocyiiecrBagerca BKC B cooTBeTcTBUH C
IOCAEIHUMHU 6aHKOBCKUMHU PEKBU3HUTAMU
noaAydeHHbBIMH OT KawmeHTa, I@IIpH yCAOBHH, UTO
SKCIIHpalysd 10 YKa3aHHOMY KOHTPAaKTy IIPOH30ILIAa B
AI0GOE HM3 pOHeHl B TedeHHe KBapTaaa B KOTOPOM
POM3BOAATCA BbINAATHI KaMEHTY.
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The above-mentioned withdrawal of the coupon yield shall | BerieykazasaHsbli BBIBOJT KYIIOHHOTO moxona

be made by BCS within 10 (ten) business days after the | ocymecrBasierca BKC B Teuenue 10 (mecaru) paboduux

expiration of the respective quarter. oHEeH ¢ [JaThl OKOHYAHWSA  COOTBETCTBYIOIIETO
KBapTaaa.

Any coupon payments in respect of the assets in the
Client’s Portfolio received by BCS within a quarter at
which the Client has initially credited the funds and/or
transferred financial instruments into this Strategy shall
be transferred to the Client's account within 10 (ten)
business days upon expiry of the quarter that follows the
quarter when the Client has initially credited the funds
and/or transferred financial instruments into this
Strategy.

AroGble KyIIOHHBIE BBINAATHI, MOoAydeHHble BKC 110
akTuBaM B [Toprdense Kanenra, B TeyeHrne KBapTasa, B
KoTopoM KameHT BHepBbIE 3a4HUCAHA JIEHEXKHbBIE
cpencrBa u/UAK IepeBes (DHMHAHCOBBIE WHCTPYMEHTBI
B Hacrodulyio CTpaTeruio, MoAAeXKaT II€PEYHCACHHIO
Ha cueT Kanenra B Teuenue 10 (mecstu) pabounx mae
IIOCA€ OKOHYAaHHS KBapTasad, CAEAYIOIIEro  3a
KBapTasoM, Korma KameHT BIEpBbIE 3aYHCAHA
JEHEeXXHbIe CpencTBa H/UAM IlepeBeA (DUHAHCOBBIE
HHCTPYMEHTBI B HacTodilyio CTpaTertio.

Use of Leverage / MapskuHanbHble coenrxu

The Strategy may employ leverage in the form of Repo
Transactions and in order to get additional funds of up to
50% of the Portfolio’s NAV.

The use of leverage in the form of Repo Transactions will
cause the Client to incur additional expenses and risks.

B pamkax  CrpaTermu  MOIYT  IIPHUBAEKATBCS
MapKHHaAbHbIE KpeauThI ntocpencTsoM Caeaok PEIIO.
3aeMHBIE [€HEXKHbIE CPEACTBA U II€HHble OyMmaru

MOryT cocTaBAdTb mH0 50% CTOMMOCTH YHCTBIX
aKTHBOB.
Hcnioan3oBaHue Map2XXKHUHaAABHBIX KpeanuToB

nocpeacrBoM Cneaok PEIIO wMoxeT HpPHUBECTH K
JOIIOAHHUTEABHBIM PHCKaM U pacxonam KaueHra.

Specific Risk Considerations / Pucku uHgecmuposaHus

The below specific risk considerations do not purport to be
a complete enumeration of the risks involved in the
Strategy. The Client should read the Acknowledgement of
Risks, concerning transactions on the Securities Market
placed on BCS official website in its entirety.

BCS cannot guarantee the financial security of the issuers
of/borrowers under the Debt Instruments in which it
invests. The Portfolio is, therefore, exposed to loss in
circumstances where the issuer of/ borrower under a
Debt Instrument defaults on its obligations in respect of
that security.

Debt Instruments are subject to varying degrees of credit
risk, which are often reflected in credit ratings. The value
of an issuer’s securities held in the Portfolio may decline
in response to adverse developments with respect to the
issuer/borrower. In addition, the Portfolio could be
reduced in value if the issuer/borrower or guarantor of a
Debt Instrument is unable or unwilling to make timely
principal and interest payments or to otherwise honor its
obligations.

The income generated by Debt Instruments held in the
Portfolio will be affected by changing interest rates. In
addition, as interest rates rise, the values of fixed income
securities held in the portfolio are likely to decrease.
Securities with longer durations tend to be more sensitive
to changes in interest rates, usually making them more
volatile than securities with shorter durations. Falling
interest rates may cause an issuer to redeem or call a
security before its stated maturity, which may result in
having to reinvest the proceeds in lower yielding
securities.

Although it is the overall policy of BCS to diversify the
Portfolio, at certain times BCS may hold relatively few
positions. The Portfolio could suffer significant losses if
BCS holds a large position in a particular investment that
declines in value.

[IpeacraBaeHHOE HHXKE OIHCaHHue PUCKOB
WHBECTHPOBAHUS HE dBASIETCS HCYEPIIHIBAIOLIUM
OIIMCAaHWEM PHCKOB, CBs3aHHBIX co Crpareruei.

KameHTy caemyeT O3HAKOMUTHCS C YBEIOMAEHHEM O
PHCKax, CBA3aHHBIX C ToproBaeil Ha PriHKe lleHHBIX
Bywmar, pa3smerenHoMm Ha opurinassHoM catite BKC.
KpenuTocnocoGHOCTE  3MUTEHTOB/32€MIIHMKOB IO
JIoATOBEIM HHCTPyMeHTaM B cocraBe Iloptdeaa He
MoxkeT ObITh rapantupoBana BKC. Takum obpaszoM,
HMeeT MEeCTO DPHUCK YOBITKOB B CBA3H C [Ae(POATOM
5MHUTEHTA/3aeMIIIKa 110 o6g3aTeAbCTBaM o
yKa3aHHbBIM /[0OATOBBIM HHCTPYMEHTAaM.

UuBecTtupoBaHue B [l0ATOBBIE HWHCTPYMEHTBI MOZKET
XapaKTepHU30BaTbCd PA3AMYHBIM YPOBHEM KPEIUTHOTO
PHCKa, KOTOPBIH OOBIYHO OIIPENEASeTCS KPEeIHUTHBIM
peHdTHHrOM SMHUTeHTa/3aeMuIuKa. CTOMMOCTD IIEHHBIX
oymar B I[loprdesae MozkeT mnamath B pe3yAbTarte
PaCKpPBITUI HEraTUBHOH uH(pOPMAITHHA 06
SMUTEHTEe/3aeMIuKe. Takike IafeHHe CTOMMOCTH
IEeHHBIX oymar MO3KET OBITH 06ycAOBAEHO
HEIIAQTeKEeCIIOCOOHOCTBI0O OMHUTEHTAa/3aeMIIHuKa AUDOO
HaMEpPEeHHBIM HECBOEBPEMEHHBIM  HEHCIIOAHEHHEM
5MHUTEHTOM/3aE€MIIUKOM 00S3aTEABCTB IIO0 BBIIAATE
KYIIOHHOTO OXOJa U CYMM IIOTallleHHUS.

JMoxonHocTh [IOATOBBIX HMHCTPYMEHTOB B COCTaBe
[Toptdpeass 3aBHCHUT OT KoAeOAHHI IIPOIEHTHBIX
cTaBoK. [IpM yBeAMYEHHWHM IIPOIIEHTHBIX CTaBOK
JOXOMHOCTh LEHHBIX OyMmar B IIOpTQese CHUKAETCS.
BangHuro KoaebaHWII IIPOIIEHTHBIX CTaBOK Ooaee
IIOABEP3KEHBI IIeHHBIe OyMaru c 0Ooaee BBICOKUM
nokazareaeM mrpopanuu. CTOMMOCTH TaKHUX IIEHHBIX
Oymar TaK¥XKe OTAWYaETCS Goaee BBICOKOH
BOAQTHABHOCTBIO. [lazleHHe  IIPOIIEHTHBIX  CTaBOK
MOXKET IIPUBECTH K [OCPOYHOMY IIOTAIIIEHUIO IIO
WHHUIMATHBE 3MHTEHTA, B PE3yAbTATe 4Yero AeHEKHbIe
CpencTBa, IIOAyYEHHBIE B pe3yAbTaTe I[IOTallleHUd,
MOTYT OBITH PEWHBECTHPOBAHBI B MEHEE [IOXOIHBIE
LleHHbIe OyMard.

Hecmotpa Ha cobAomeHue BKC hage)zazinazinel
ouBepcuUKaiy  IOPTQEABHBIX  HWHBECTHULHH B
OIIpeIeACHHBIX ODOCTOSATEABCTBaxX B coctaB Iloprdeas
MOXKEeT BXOIUTH OTHOCHTEABHO HeOOABIIIOE HYHCAO
OTKPBITBIX mo3uiuii. TakuMm o6pas3oM, HMEEeT MECTO
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The Portfolio valuation will be calculated in its base
currency for all purposes. Consequently, the Portfolio is
subject to the risk of exchange rate fluctuations between
the value of the Russian ruble and their original currency
of investment, if such original currency is other than
Russian rubles.

BCS may from time to time invest in “value securities”
which are characterized by a high level of anticipated
returns, but at the same time, by a high degree of credit
and liquidity risk. In a number of cases, the issuers
of/borrowers under such value securities may be
experiencing financial distress varying from mild to quite
severe, the extent of which BCS expects will lessen over
time. Such “value securities” may pose a higher risk of
default or exhibit higher price volatility until the issues
related to the issuer’s/borrower’s financial distress are
better understood by the market or are ultimately
resolved.

BCS may be using leverage and consequently, the
Portfolio will be exposed to greater risk, regardless of
whether or not the transaction was intended to be
profitable from a pricing prospective. Collateralisation will
also involve counterparty solvency risk.

The success of the Strategy depends, among other factors,
upon its future correspondence to the market conditions.
The past performance of the Strategies is not necessarily
indicative of its future profitability. No assurance can be
given that the Strategy will be successful under all market
conditions.

BCS may enter into repurchase and reverse repurchase
transactions agreements. Repurchase agreements involve
the risk that the market value of the securities sold may
decline below the price at which BCS is obligated to
repurchase the securities. If the party agreeing to reverse
repurchase should default, BCS may sell the underlying
securities and incur procedural costs or delays in addition
to any unrecoverable loss on the securities. Repurchase
and reverse repurchase agreements may be considered
borrowing for some purposes and may result in leverage.

PHUCK BO3HHKHOBEHHsSI YOBITKOB B CAydae IIafeHHS
CTOMMOCTH IIeHHOH OyMmaru, BKAIOYEHHOM B COCTaB
noptdeasa B 3HAYUTEABHOM 00BEME.

Onenka croumoctu Iloprdpeass ocyimecTBasgeTca B
poccuiickux pybagx. Takum obpas3oMm, HMeeT MeCTO
PHUCK  BO3HHMKHOBEHHS VOBITKOB B  pe3yAbTaTe
KoAebaHUi BAAIOTHBIX KyPCOB B CAydae, €CAU B COCTaB
IToprdeas BXOIAT IIeHHbIEe 6ymarwu,
JEHOMHHHPOBaHHBIE B  BaAOTE, OTAHMYHOH  OT
poccutickoro pybas, awnbo BaasloTa HHasg, YeM
poccuiickuii pyOAb.

BKC BmpaBe mpuobOperats B cocraB lloptdeas
IeHHble OyMaru ¢ BBICOKOH BHYTPEHHEH CTOHMMOCTEIO,
KOTOpPBIE OIHOBPEMEHHO c Goaee BBICOKOH
JOXOMHOCTBIO XapaKTEepPHU3yIOTCHd 0oaee  BBICOKHM
YPOBHEM KpPEOWUTHOI'O pPHCKAa W pPHCKa IIOTEPU
AVKBHUAHOCTH. [Ipu omIpeneseHHBIX OOCTOSTEABCTBAX
(bHMHAHCOBOE IIOAOKEHHE 3MUTEHTOB/3aeMIIUKOB IIO
YKa3aHHBIM IIEHHBIM OymaraM MOKeT OLeHHBATHCSI
KaK HMMeEIOIlee TEHACHIINIO K yXYAUIEHHWIO HAH JaKe
Taxeaoe, omHako BKC MoxeT oleHHMBaTh TaKoe
brHAHCOBOE IIOAOKEHHE KaK HMeEIoIllee TEHAEHIIUIO K
YAYYILIEHHIO BO BpPEMEHHOU IePCIEKTHUBE.
HVHuBecTupoBaHHe B IeHHble OyMaru C BBICOKOH
BHYTPEHHEH CTOMMOCTBIO CBSI3aHO C 0oAee BBICOKHUM
PHUCKOM HEIIAATeXKeCIIOCOOHOCTH 3MUTEHTA/3aeMIIuKa
U 6oaee BBICOKOH BOAAQTHABHOCTBIO PBIHOYHOM II€HBI 10
MOMEHTa  yAydlIeHHs  (PHHAHCOBOTO  COCTOSIHUS
SMHUTEHTa/3aeMIIKa AHOO IIOAOKHUTEABHOM OLEeHKH
TaKOT0 (PMHAHCOBOI'O COCTOSIHUS YYaCTHUKAMU PBIHKA.
IIpuBA€YEHHE 3a€MHBIX AE€HEXKHBIX CPEACTB U LIEHHBIX
6ymar camo 1o cebe yBeAMYHBAET HWHBECTHUIIMOHHBIE
PHCKH BHE 3aBHCHMOCTH OT BBITOJHOCTH YCAOBHUM
KOHKPETHBIX CAEAOK H oIlepaluii. 3asor akTHBOB C
nepegadeii UMylLIecTBa 3a¥MOJABIYy CBS3aH C PHCKOM
HEeIIAQTeKeCIIOCOOHOCTH KOHTPAareHTa.

ITokazarean CrpaTeruu 3aBUCAT B YHCAE IIPOYHX
hbakTOpPOB OT PHIHOYHOH KOHBIOHKTYPHI. [OXOIHOCTH
CrpaTteruu B IIPOLIAOM HE OIIPENEAdeT MOXOAHOCTH
Crparernu B Oymymiem. [oxomHocTs CTpaTeTHu He
MoOzKeT OBITh FrapaHTHPOBaHA.

BKC wmoxer 3akaio4dath cmeaku PEIIO u oGparTHOTO
PETIO. Ilo cmeakam PEIIO B03MOXKEH PHUCK TOrO, YTO
CTOUMOCTE IIPOJIAaHHBLIX II0 IIEPBOH YacTH 06paTHOro
PEIIO 1eHHBIX OyMar yrnageT HUXKE IIEHbBI, 10 KOTOPOH
BKC ob6s13aHa OTKYIIUTH 9TH IleHHBIe Oymaru B caydae
€CAM CTOpOHa TII0 caeake ob6parHoro PEIIO He
HUCIIOAHHT CBoU o00sizareabcTBa, BKC MoxkeT mpoaaTts
LleHHble OyMmaru, saBagionimecss OOBEKTOM TaKo#
CIEAKH, YTO MOKET IIPHUBECTH K 3allepKKaM, pacxoaam
u yborrkam Kawmenura. IlocpencrBom cmeaok PEIIO u
o6paTHOTO PETIO BO3MOXKHO IIpUBAEYEHUE
MapKWHaABHBIX  KPEOUTOB, YTO  IIPUBOAUT K
COOTBETCTBYIOIIMM PHCKaM.

Management Fee Rate / Cmask

a Komuccuu 3a ynpasssieHue

BCS will be entitled to a Management Fee of 1,5 % (one
point five percent) per annum, including VAT.

In case of the initial placement of funds under the
Strategy takes place on 07.03.2019 or later, applicable
Management Fee shall be 1% (one percent) per annum,
including VAT. For the avoidance of doubt, Management
Fee of 1% (one percent) shall not be applicable to cases
where funds are additionally placed under existing
Strategy.

In all other cases Management Fee of 1% (one percent)
per annum including VAT is applicable as of 01.04.2019.

1,5% (mmoaTopa mporeHTa) rofoBeIX ¢ yueToMm H/IC.

B caydae ecau mepBoHaYaABHOE Pa3MEILEHHE CPELCTB
B Crpareruto npoucxoaut 07.03.2019 wmaum mnosxe,
npuMeHuMasa Komuccus 3a yIpaBACHHE COCTaBALAET
1% (omuH npoueHT) roAoBbIX, BKatodag HJC. Bo
n3bexkaHue cOMHeHHH, KoMmuccusa 3a ymnpaBaeHHE B
pasmepe 1% (ogHOTO IIpOIleHTa) HENPHUMEHHMa K
cAydadM BHECEHHsS [OINOAHUTEABHBIX CPEIACTB B
neicrByrolyio CTpaTeruio.

Bo Bcex ocraabHBIX caydaax KoMuccusa 3a ympaBaeHHE
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B pa3smepe 1% (omHOTO HPOIIEHTA) I'OAOBBIX BKAIOYAS
HOC npumensercs ¢ 01.04.2019.

Income Hurdle Rate / Cmaska ITopozogozo ypogHsi 00xo0a

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) TOMOBBIX

Success Fee Rate / Cmasgka [onosiHUumenbH020 803HAZPAANOEHUSL

BCS will be entitled to a Success Fee at a rate of 10% (ten
percent), including VAT, of Client’s Income reduced by
Management Fee and Income Hurdle.

10% (mecsars mpoueHTOB), ¢ ydyeroM H/C, oT CyMMBI,
ommpeneAssseMoy KakK pasHHUIA Mexnay JoxomoM
Kanenrta, Kommccueit 3a ynpaBaeHue u IloporoBbIM
YPOBHEM [0XOa.

Related expenses / Onnama pacxo0os

All transaction costs, such as commission in relation to
buying and selling securities will be borne by the Client. A
higher portfolio turnover may indicate higher transaction
costs. These costs will affect the Portfolio’s performance.

BKC omAayMBaeT  PacxXoApl, CBdA3aHHBIE C
obpamenneM OOBEKTOB MOBEPHUTEABHOTO YIIPABACHHS,
3a CYeT OEHEXKHBIX cpeAcTB KameHTa, HaxoodIuxcd B
JOBEPUTEABHOM YIIPABACHUH.

No Assurances of Achieving Investment Objectives/Omcymcmeue eapaHmulii docmuxceHus Lieneli uHsecmupogaHus

There is no assurance that the Strategy will be able to
achieve its Investment Objectives. The assets available for
distribution to the Client will vary according to, among
other things, the value of the debt instruments in the
Portfolio. There is no assurance that the Strategy will earn
any return. No assurance can be given as to the
performance of the Strategy in future years. No assurance
can be given that the NAV will appreciate. There is the
possibility that the NAV of the Strategy will considerably
decline

BKC He rapaurupyer, uto CrTpaTerud mTOCTUTHET
Ileaelt wuHBecTHPOBaHUA. AKTHUBBI, [OOCTYIHBIE [AS
BeIiBoAa u3 Iloprdeas Kauenra, 6yayT pasandartics, B
TOM YHCAE€, B 3aBHCHMOCTH OT CTOMMOCTH [JOATOBBIX
uHctpyMeHToB B Iloptdeae. BKC He maer rapaHTuw,
uyro CTpaTerus npuHeceT Kakoii anbo noxoxn. BKC me
rapantupyetr, uro Crparerus OymerT ycmelmrHa B
oynymem. BKC He rapautupyer, uro CYA mox
Crparerueti Oymer pactu. CyliecTByeT BO3MOXKHOCTE,
yro CYA mox Crparerueii OymeT 3HAYHUTEABHO
CHMKATBCH.

“1.6 Technology” Strategy / CrpaTerus «1.6 TeXHOAOTHH»

Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:

Generation of income by investing into the shares of
multinational technological sector companies.

IToaydyenue npoxoma IIOCPEACTBOM HHBECTHPOBAHHUS B
aKIIMH MEXIYHAPOMAHBIX KOMIIAHHH TEXHOAOTHYECKOTO
cexrTopa.

Strategy Risk Level / Yposenb Pucka Cmpameauu:

Moderately high |

YMEPEHHO BBICOKHUH

Recommended term of investment / PeixomeHOyembllli CPOK UHBeCMUYULL:

One year or more

| Or oamoro rozma u Goaee

Base Currency / basosast Baaroma

US Dollar

| Moasap CIIA

Strategy Type / Tun Cmpameauu:

Agressive balanced

The Strategy has an average risk of asset impairment.
Thus, BCS aims to the keep the level of portfolio
volatility lower than the average level of the securities
market indices volatility.

ArpeccuBHO-cOasaHCHPOBaHHAS

Crpaterusa uUMeeT CPeIHUH PUCK CHHXKEHUS CTOMMOCTH
akTuBOB. [Ipu sTom BKC crpemurcs, 4ToOBI 3Ha4YeHUE
BOAQTHABHOCTH 1HopTdead OBIAO HHXKE CpPEIHEro
3HA4YEHHsI BOAATHABHOCTH MHIAEKCOB PhIHKA aKITHH.

Portfolio Structure and types of transactions

/ Cmpyrxmypa Ilopmdcpens u 8udsl coenox

Within the scope of the Strategy BCS announces about
its intention (but does not undertake) to keep the

structure of portfolio as follows:

B pamrkax Crparerun BKC 3asgBager o HamMepeHHH (HO
He Oeper Ha cebs 0043aTEABCTBO) MIPUAEPKUBATHCS
CAEYIONIEN CTPYKTYPBI ITOPTdeAs:

44



Ver. 7 March 2019

Monetary funds in the form of cash balance on
the accounts, money market instruments,
deposits and liquid derivatives on money market
rates and currency rates (“Monetary funds and
their equivalents”);

Fixed income instruments and instruments that
are linked to the fixed income instruments.
These instruments may include (but are not
limited to) corporate bonds (including corporate
bonds of state unitary enterprises), municipal,
sub-federal, sovereign/public bonds and bonds
of supranational institutes, such as regional
development banks and etc., derivatives on
bonds/bond baskets of base and credit rates,
third party funds, ETFs and other instruments
whose issuer is obliged to make the fixed
payments on a fixed schedule as well as the
instruments which dynamics is linked to the
dynamics of the bonds indices or bonds of the
certain companies (“Fixed Income instruments
and Instruments linked to Fixed Income
Instruments”);

Shares and depository receipts on shares of
corporations, including derivatives on
shares/depositary receipts, stock indices, third
party funds, ETFs, structured products and
other instruments which dynamics is directly
linked to the dynamics of share indices or
shares of the certain companies (“Shares and
derivatives”);

Derivatives on indices, third party funds,
structured  products, ETFs and  other
instruments which dynamics is directly linked to
the price-dynamics of the certain commodities
(“Commodity based instruments”);

The REPO transactions with any financial
instruments.

JE€HEeXKHBIE CPE/ICTBA, IIPEACTAaBACHHbIE NE€HEXKHBIMHU
OoCTaTKaMH II0 cYeTaM, HHCTPYMEHTaMH [AEHEXKHOTO
PBIHKA, [OElO3UTaMH, a TaKXKe AHKBHIHBIMU
IIPOM3BOAHBIMU Ha CTaBKH [OEHEXKHOIO DPBIHKA U
KypPChL BaAIOT («IleHezkHBIE cpencTBa u
3KBUBaAEHTEBD);

MHCTPYMEHTBI C (PUKCHPOBAHHOHM [OXOTHOCTBIO U
MHCTPYMEHTHI, IIPUBA3aHHbIE K HWHCTPYMEHTaM C

bHUKCHPOBaHHOH JOXOTHOCTBIO. JaHHbIE
HHCTPYMEHTBI MOTYT BKAIOYaATb (mO He
OI'PaHHUYHUBATHCS) KOPIIOpaTHUBHBIE obauranyuu

(BKAIOYAsT OOAHMTAIIMY TOCYAAPCTBEHHBIX YHHTAPHBIX
IPeANPUATHIH), MyHUIIUIIaAbHBIE, CyOdenepasbHEbIe,
CyBepeHHble/ TOCYyZAPCTBEHHbIE OOAWTAIIUHM U
obauranyy = HagHAIIMOHAABHBIX ~ HHCTUTYTOB -
pEeTHOHAABHBIX  0AaHKOB  pas3BUTHS W T.II.,
IIPOH3BOHEBIE HHCTPYMEHTBI Ha
obAuraliu/KOp3uHbl obAuramnuii, Ha 06a3oBble U
KpEOUTHbIE CTaBKHU, (DOHABI CTOPOHHUX KOMIIaHUH,
ETF, m mgpyrue HWHCTPYMEHTBI, SMHUTEHT KOTOPBIX
06s3aH oCyIIecTBAATh (DUKCHPOBAHHBIE BBIIAATHI
110 YCTaHOBAECHHOMY rpadHuKy, a  Takxe
MHCTPYMEHTHI, AHMHAMHKa KOTOPBIX IIPHUBS3aHA K
OUHaMHKE HHOEKCOB OOAWTanuii wuAM obaurarui
OTZEABHBIX KOMITaHUH («MHCTPYMEHTBI c
(PUKCHUPOBAHHOH [JOXOMHOCTBIO M HMHCTPYMEHTHI,
IIpUBS3aHHBIE K MHCTPYMEHTaM C (DHKCHPOBAHHOH
JOXOMHOCTBIO»);

aKIM{ U [OelO3UTapHble PAaCIHCKH Ha aKIHuU
KOPIIOpAaIuii, BKAIOYAs IPOU3BOAHBIE
MHCTPYMEHTHI Ha aKIUH/IeIo3UTapHble PACIIHCKH,
u  (OHOOBBIE HHAEKCHI, ((POHABI CTOPOHHHX
komnanui, ETF, cTpyKTypHBIE IPOAYKTHI U APYyTHE
UHCTPYMEHTHI, [OHHAMHKA KOTOPBIX HAIIPAMYIO
IpUBH3aHa K [JUHAMUKE HWHOEKCOB aKIU¥ HAU
aKIuH OTAEABHBIX KOMITaHUH («ArITHIZ u
IIPOM3BOAHBIE HHCTPYMEHTED);

IIPOM3BOAHBIE MHCTPYMEHTBI Ha HHIEKCHI, (DOHIBI
CTOPOHHUX KOMIIaHUH, CTPYKTYPHbIE IIPOMYKTHI,
ETF u mpyrve WHCTPYMEHTBI, AHHAMHKa KOTOPBIX
HanpsMylo IIpUBg3aHa K [AHHAMHKe IeH Ha
OTZAEAbHBIE ChIpbeBBbIe TOBapbl (JMHCTPYMEHTHI,
IIpUBS3aHHBIE K CTOMMOCTH ChIPHEBBIX TOBAPOB»);
coneaku  PEIIO c AObIMH  (PUHAHCOBBIMHU
HHCTPYMEHTaMH.
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For the purposes of risk management the following
restrictions on the asset structure shall be set forth:
e the proportion of Monetary funds and their
equivalents shall not exceed 100%;
e the proportion of Fixed income instruments
shall not exceed 100%;
e the proportion of Shares and derivatives shall
not exceed 110%;
e the proportion of Commodity derivatives shall
not exceed 100%;

e the proportion of the instruments of one issuer
shall not exceed 20%;

e the proportion of small and mid-cap companies
shares shall not exceed 100%;

e the proportion of loans secured by the Portfolio
assets shall not exceed 100%;

e the proportion of short positions in shares and
derivatives shall not exceed 100%.

B 1meaax ympaBaeHHS pPHCKaMM YCTaHaBAHBAIOTCS
CAEIYIOUIHE OTPAHUYEHH 10 CTPYKType aKTHUBOB:
e  noAd JleHeXHBIX CPEACTB U SKBUBAACHTOB — HE
ooaee 100%;
e gnoaag UuacTpymMeHTOB ¢  (PUKCHUPOBAHHOM
JIOXOMHOCTRIO — He 6oaee 100%;
e noad AKIHN U OPOU3BOAHBIX UHCTPYMEHTOB —
He 6oaee 110%;

e foAd WHCTPYMEHTOB, IPUBS3aHHBIX K
CTOMMOCTH CBLIPBEBBIX TOBapoB — He 06oaee
100%;

e [0AS HWHCTPYMEHTOB OJHOIO 3MHUTEHTa — He

6oaee 20%;

e 10Ad AaKIMUM KOMIAHHUHM MaAO¥ H CpeaHeH
KanuTasusanuu — He 6oaee 100%

e  [0Ad 3aMMCTBOBaHUH 1ox akTUBEI [loptdeas —
He 6oaee 100%;

® 10Ad KOPOTKHX IIO3HIIMH B AKIHIX H
IPOU3BOAHBIX HHCTPyMeHTax — He 6oaee 100%.

In the event of adverse market conditions BCS may hold
up to 100 % of the Portfolio in cash in order to minimize
the risks.

B cayuae HeGAAronpUATHOM PHIHOYHON OOGCTAHOBKH, B
meAdax MuHuUMH3anuu puckoB, BKC moxkeT nepzkaTh 40
100% mopTtdeasa B AeHEKHBIX CPEeACTBaX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MOXeT HCIIOAB30BaTh aKTHBBI IOpPTdeAd [IAd
MapxKHWHaAbHOTO KpeauToBaHHd. BKC Moxer Takxke
OTKpPBIBATh JAMHHBIE U KOPOTKHE IO3HUIIMU B aKIUIX U
obAMTraugax OTHOEABHBIX OSMHTEHTOB, a TakKXke B
IIPOM3BOAHBIX HHCTPYMEHTAX Ha aKIUH, OOAMTalluy K
¢oHIOBbIE HHAEKCEI.

Aims of the Strategy /

Baoauu Cmpameauu

BCS intends to achieve the investment objective mostly
by investing into the shares. Moreover, a significant
portion of portfolio may be invested into the shares of
the companies that operate on the emerging markets, as
well as in ETFs and other highly liquid funds. The
strategy also assumes investments in derivatives, ETFs
and funds, the dynamics of which is directly connected
with the dynamics of commodity markets.

The significant portion of the portfolio consists of the
shares of the companies whose business model at the
opinion of BCS, has not been fully or correctly
apprehended by the market, i.e. the companies with a
potential that was not fully evaluated by the market.
BCS intends to select the assets with the highest
potential of growth, mostly among the high and mid-cap
companies. For the assessment of such potential BCS
shall use the analytics, own financial models, market
rates as well as the meetings with the management of
the issuers and visits their factories, participates in
international conferences.

When forming the client’s portfolio BCS intends to
reduce the risks of the certain issuers by way of
diversification and compliance with the limits on
concentration of risks subject to conditions specified in
the section “Portfolio Structure and types of
transactions”.

BKC cTpeMuTcd [OOCTHYL MHBECTHIIMOHHOH IIEeAH
OPEUMYIIECTBEHHO 3a CYeT HWHBECTHLUI B akKIMH.
Kpome Toro, cyuecrBeHHas 4YacTh IIopTdeas MoxkeTr
OBITH MHBECTHPOBAHA B aKIIMH KOMIIAHHUH pabOTAaIOIIHX
Ha pas3BHBaIOLIMUXCH PbIHKaX, a Takxke B ETF, u apyrue

BbICOKOAHKBHUHbBIE oHIEI. Takxe cTparerus
IpenaroaaraeT UHBECTHULIUHU B IIPOHU3BOJHEBIE
nHcTpyMeHThI, ETF m doHAp!, AMHaAMHKaA KOTOPBIX

HaIpsMYIO CBS3aHa C JUHAMUKOM ChIPBEBBIX PBIHKOB.
OcHOBY noptdeasd COCTABASIOT aKIUH TeX KOMIIaHHH,
4ypg OM3HEC-MOIEAb, IO MHeHHI0 BKC, He HOAHOCTEIO
MAW HEBEPHO IIOHATA pPBIHKOM, T.€. KOMIIAHHU,
IIOTEHIINAaA KOTOPBIX HEIOOIIEHEH PHIHKOM.

BKC cTpemMuTCa BBIOUpPATh aAKTUBBI C HAUOOABIIHUM
IOTEHIIMAAOM pocra, IIPEUMYIIIECTBEHHO cpenu
KOMIIaHHM BBICOKOM M cpenHel KanuTasusanuu. [as
OIIEHKH 3TOTr0 IIoTeHITHAaAA BKC HUCIIOAB3yET
aHaAUTUYECKUE MaTepHaAbI, CcobCTBEHHBIE
¢dUHAHCOBBIE MOJEAH, PBIHOYHBIE KO3(P(PUIIMEHTHI, a
TaKKe IPOBOAUT BCTPEYU C PYKOBOACTBOM KOMIIAHUH
SMHUTEHTOB U IIOCEIIlaeT UX IIPOU3BOJICTBA, YIACTBYET B
MeXXIyHapOIHBIX KOH(EPEHIIUIX.

IIpu dopmupoBanun nopTdeasd KameHta BKC
CTPEMUTCS CHU3UTH PUCKH OTAEABHBIX SMUTEHTOB 3a
cUyeT OUBEPCU(PUKAIUMU U COOAIOOEHHS AWUMHUTOB IIO
KOHIIEHTPAIINHU PHCKOB, COTAaCHO YCAOBHUSIM,
o6o3HaueHHBEIM B pa3szese «Ctpykrypa Iloptders u
BUIBI CIEAOKD.

Investment Performance Benchmark / HHeecmuyuoHHbLI nokazamenb

Investment Performance Benchmark for comparing the
investment results of the Strategy within the Reporting
Period shall be made up of the following indicators:

I HBeCTUIIMOHHBIHI IIoKa3aTeAb IIAST CpaBHEHUS
WHBECTUIIMOHHBIX Pe3yAbTaTOB Crpareruu 3a
OTueTHBIH IIEPUOZ CKAQABIBAETCS H3 CAEAYIOIINX
rmoKasaTeAei:

S&P North America Technology Index — 100%

WNuanekc S&P North America Technology — 100%
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Special terms of the Strategy / Ocobble ycnosus Cmpameauu:

The minimum amount of the funds placed under the
portfolio management initially or reallocated from other
Strategies shall be equal to 25,000 (twenty five
thousand) US Dollars (or its equivalent in other currency
at the rate of the European Central Bank as of the date
of placement/reallocation of the funds).

MuHHEMasbHAS cyMmmMma AE€HEXKHBIX CpencTs,
II€peaaBacMbIX B JAOBEPUTEABHOE yYIIpaBA€HHUE
HU3HAYaABHO AN 3aYUCAAEMBIX B IIopaaKe

nepepacnpeneaeHus ¢ Apyrux CrparTeruii, cocraBAseT
25 000 (mBamuate maThk Thicad) moarapoB CIIA (uam
9KBUBAAEHT 3TOH CyMMBI B APYTOM BaAlOTe MO KypCy,
YCTaHOBAEHHOMY EBpPOIIEHCKUM IIEHTPAABHBIM GaHKOM
Ha [gaty Iepenadd/IepepacipeieAeHus AeHEKHBIX

CpencTs).
The minimum amount of the funds additionally placed | MurnMaarHas cymMMma JIEHEXKHBIX CPELCTB,
by the Client under portfolio management within the | momoanmTeabHO nepenaBaeMbIX Kaventom B

term of the Agreement, including by way of reallocation
from the other Strategies, shall be equal to 10,000 (ten
thousand) US Dollars (or its equivalent in the other
currency at the rate of the European Central Bank as of
the date of placement/reallocation of the funds).

JOBEPUTEABHOE yIIPABAECHHE B T€YEHHE CPOKa AeHCTBHUS
JoroBopa, B TOM 4YHCAE€ IIyTEM II€PEPACIPEAEACHUd C
npyrux Crpareruii, cocraBadeT 10 000 (mecaTs ThIcady)
noarapoB CHIA (MAM 3KBHBAA€HT 3TOH CyMMBI B APYToi
BaAIOTE€ II0 KypCy, YCTAaHOBA€HHOMYy EBpomneiicKkum
LIEHTPaAbHBIM 6aHKOM Ha aaTy
Iepeaayl /IepepacrupeieAeHUs JeHEXKHbBIX CPEJCTB).

The minimum value of Portfolio Management Assets,
required for keeping the Strategy in effect after
withdrawal of the assets from the Strategy by the Client,
including by way of reallocation to other Strategies, shall
be equal to 25,000 (twenty five thousand) US Dollars (or
its equivalent in the other currency at the rate of the
European Central Bank as of the date of
placement/reallocation of the funds).

MuHuMaAbHasg CTOMMOCTE OOBEKTOB [IOBEPHUTEABHOIO
YIIpaBAECHUH, HeobOxonuMast AAd HOoAAEPKAHUSA
neiicrBua CrpaTerum B cAydae BBIBOZla aKTHBOB
Kanenta wu3 Crparerus, B TOM 4YHCAE B paMKax
nepepacnpeneseHusa Ha Apyrue CTpaTeruu, cOCTaBAGET
25 000 (mBamuarhk maThk Thicad) mossapoB CIIIA (uaum
5KBHBaACHT 3TOH CyMMBI B APYToH BaaloTe€ IO KypcCy,
yCTaHOBAEGHHOMY EBpOIEHCKHMM II€HTPaABHBIM OaHKOM
Ha JaTty Iepenadi/IepepaclpeleAeHus IeHEXKHbBIX
CpPencTB).

The reallocation of assets from this Strategy to the other
Strategy subject to the Client’s Instruction shall be
effected within ten (10) Business Days upon the receipt
of the relevant Client’s Instruction for Reallocation of
Assets in portfolio management by BCS.

IlepeBon axTuBOB U3 maHHOM CTpaTeruu Ha APYTYIO
Crpareruio 1o WucTpyruuu Kamenra Ha
epepacupeneAseHue  aKTHBOB  OCYIIECTBASETCHS B
Teuenue 10 (mecatw) pabodyux AHEM C AATHI IIOAYYECHUS
BKC cooTBeTCTBYIOIIEN HHCTPYKIIHH.

In case of early termination of the Strategy or in case of
termination of the Agreement or partial withdrawal of
assets, the assets shall be returned by BCS to the Client
within ten (10) Business Days from the date of receipt of
the termination notice or Instruction for withdrawal of
assets from the Client by BCS accordingly.

Bo3Bpar OOBEKTOB [OOBEPHUTEABHOIO  YIIPABACHUS
Kamenty npum mocpoyHoM IIpekparneHuu Crpareruy,
OpH IIpeKpalleHuu geifictBug [loroBopa HAH IIpU
4YaCTUYHOM BBIBOJE aKTHUBOB, HIpousBoautrcs BKC B
TeueHue 10 (mecsaTu) pabodyux mHEM C AATHI ITOAYYEHUS
BKC or KaumeHTa yBeOOMAEHUS O PpacCTOpP3KEHUU
JloroBopa WAM HWHCTPYKIIMHM Ha BBIBOL aKTHBOB,
COOTBETCTBEHHO.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MoOKeT HCIOAB30BaTh AaKTHUBBI IIOPT(eAs [aAsd
MapxKHWHaAbHOTO KpeauToBaHHud. BKC Moxker Takke
OTKpPBIBATh JAMHHBIE U KOPOTKHE IO3UIIMU B aKIUIX U
obAMTraax OTHOEABHBIX OSMHTEHTOB, a TakKke B
IIPOM3BOAHBIX HHCTPYMEHTAX Ha aKIUH, OOAMTalluy U
¢oHIOBbIE HHAEKCHI.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpaeieHue

2% (two percent) per annum including VAT

2% (mBa mpolleHTa) rofoBbIX ¢ yueTom HIC

Income Hurdle Rate / Cmasia ITopo2o80o20 YyposHsi 00x00a

0% (zero percent) per annum

0% (HOAB IPOIIEHTOB) F'OAOBBIX

Success Fee Rate / Cmaska /JononHumenbHo20 Bo3HazparoeHust

20% (twenty percent) of the amount determined as the
difference between the amounts of the Client’s Income,
Portfolio Management Fee and Income Hurdle, including
VAT.

20% (mBagLaThk IIPOLIEHTOB) OT CYMMBI, OIIpeaeAseMoi
KakK pasHuna Mexnay cymmamu [oxoma Kawmenra,
Komuccum 3a ynpaBaeHume u IloporoBeIM ypoOBHEM
noxopa, ¢ yaerom H/C.

Payment of expenses / Onnama pacxo0o8
All expenses arisen from or related to transactions made | BKC omaauuBaeT pacxonpl, CBSI3aHHBIE C oOpaleHueM
with Portfolio Management Assets shall be paid by BCS | O6beKTOB HOOBEPHUTEABHOTO YIPaBA€HHd, 3a CUeT
at the expense of the funds placed by the Client under | nenexxupix cpenctB KameHTa, HaXOOSIIUXCSI B

the portfolio management.

AOBEPUTEABHOM YIIPABACHHUH.
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“1.7 Dividend ideas” Strategy / CtpaTerusa «1.7 IluBHAeHAHbIE HAEH»

Main Investment Objectives / OcHogHble HH8ecmuyuoHHble Llenu:

Formation of securities portfolio for moderately
conservative investors, which is based on the shares
with a high dividend yield and upside potential of
dividend payments.

dopmupoBaHue IopTdeasd IEHHBIX OyMmar gad
YMEPEHHO KOHCEPBATUBHOM KaTEeropHuH HHBECTOPOB,
OCHOBOM KOTOPOTO SBASIOTCA aKIMH C BBICOKOU
OUBUAEHIHON MTOXOMHOCTBIO HAH IIOTEHIIMAAOM pPOCTa
JOUBUACHIHBIX BBIIIAAT.

Strategy Risk Level/Ypos

eHb Pucka Cmpameauu:

Moderate

| YMmepeHHBbIH

Recommended term of investment / PekomeHOyemblli CPOK UHBECMUUUTL:

One year or more

| OT omHoOrO roma u Goaee

Base Currency / Basoseas Banoma

US Dollar | Moarap CIIIA
Strategy Type /Tun Cmpameauu:
Balanced CbasaHCHPOBAHHBIH
The strategy has an average risk of the asset | Crparerus umeeT CpeIHHH PHCK CHHKEHHS CTOMMOCTH
impairment. At the same time BCS aims to the keep the | akTuBoB. IIpum sToM BKC crpemurcs, dYToOBI

level of portfolio volatility lower than the average level of
the securities market volatility.

BOAAQTHABHOCTE IIOpTdeasd Oblaa HMXKE, 4YeM CpeaHdd
BOAQTHABHOCTD MHAEKCOB PhIHKA aKIIHH.

Portfolio Structure and types of transactions

/ Cmpyxmypa ITopmdpens u eudsl coenokx

Within the scope of the Strategy BCS announces about
its intention (but does not undertake) to keep the
structure of portfolio as follows:

B pamrax Crpareruu BKC 3agBager o HamMepeHHH (HO
He Oeper Ha cebs 006S3aTEABCTBO) MIPUAECPKUBATHCS
caenyIolie CTPYKTYPBI HopTdead:

e Monetary funds in the form of cash balance on
the accounts, money market instruments,
deposits and liquid derivatives on money market
rates and currency rates (“Monetary funds and
their equivalents”);

Fixed income instruments and instruments that
are linked to fixed income instruments. These
instruments may include (but are not limited to)
corporate bonds (including corporate bonds of
state unitary enterprises), municipal, sub-
federal, sovereign/public bonds and bonds of
supranational institutes, such as regional
development banks and etc., derivatives based
on bonds/bond baskets, on base and credit
rates, third party funds, ETFs and other
instruments whose issuer is obliged to make the
fixed payments on a fixed schedule as well as
the instruments which dynamics is directly
linked to the dynamics bond indices and bonds
of  certain companies (“Fixed Income
instruments and Instruments linked to Fixed
Income Instruments”);

Shares and depository receipts on shares of
corporations, including derivatives on
shares/depository receipts, stock indices, third
party companies, ETFs, structured products and
other instruments which dynamics is directly
linked to dynamics of share indices or shares of
certain companies (“Shares and derivatives”);

e [I€HEXHBbIE CPEACTBAa, IIPEACTABACHHBIE A€HEKHBIMU
ocTaTKaMH IIO0 cdeTaM, HHCTPYMEHTaMM JEHEKHOTO
DBIHKa, [AEHO3UTaMH, a TaKXe AHKBHIHBIMU
IIPOM3BOAHBIMU Ha CTaBKH [AE€HEXHOIO DBIHKA H
KyPCBI BaAlOT («JeHexkHBIE cpencTBa u
3KBHUBAAEHTEBD);

HHCTPYMEHTBI C (PUKCHPOBAHHOM [IOXOTHOCTBIO U

MHCTPYMEHTHI, IMIPUBA3aHHbIE K HHCTPYMEHTaM C
bHUKCHPOBaHHOH JOXOTHOCTBIO. JaHHbIE
HHCTPYMEHTBI MOTYT BKAIOYaTb (mO He
Or'PaHHUYHUBATHCS) KOPIIOpaTHUBHBEIE  OOAWTrauu

(BKAIOYasT 0OAMTaIH T'OCYAapPCTBEHHBIX YHUTAPHBIX
OpeanpuaTuii), MyHHIIUIIAABHBIE, CyOdenepasbHbIe,
CyBepeHHbIe,/ TOCyHapCTBEHHBbIE OOAMTralluu U
obavraru  HAAHAIITMOHAABHBIX  HHCTHTYTOB
PErHOHAABHBIX  0OAHKOB  pasBHTHS W T.I.,
IIPOHU3BOJHBIE HHCTPYMEHTBI Ha
obauranu/KOp3uHbl obauraruii, Ha 6a30Bble U
KpPEeOuTHbIE CTaBKH, (POHIBI CTOPOHHHUX KOMIIaHHUH,
ETF, u pgpyrue HWHCTPYMEHTBI, SMHTEHT KOTOPBIX
06s3aH OCyIIeCTBAATh (DUKCHPOBAHHBIE BBIIAATHI
110 YCTaHOBAEHHOMY rpadHuKy, a TaK¥XKe
MHCTPYMEHTHI, AHMHAMHKa KOTOPBIX IIPHUBS3aHA K
OUHaMUKE HHOEKCOB OOAWTramuii wuam obAuranuit
OTZEABHBIX KOMITaHUH («MHCTPYMEHTBI c
(PUKCUPOBAHHOH MJOXOMHOCTBIO H HMHCTPYMEHTHI,
IIpUBS3aHHbIE K MHCTPYMEHTaM C (DPUKCHPOBaHHOM
JIOXOHOCTBIO»);

aKIMU U [OETNO3UTapHblEe PACIIHCKH Ha aKIHU
KOpIiopanuii, BKAIOYas IPOU3BOAHbIE HHCTPYMEHTHI
Ha aKIIVH/AeNo3UTapHble PACIHUCKH, U (DOHIOBBIE
UHOEKChI, (OHABI CTOPOHHUX KoMmmanuii, ETF,
CTPYKTYpPHBIE IIPOAYKTHI W [APYTHE HHCTPYMEHTHI,
OUHaMHKa KOTOPBIX HAaIpsAMyK [IpHUBA3aHa K
OUHaMUKE MHIEKCOB aKIUP HMAM aKUMH OTAEABHBIX
KOMITaHUH («AR1IHII u IIPOHU3BOHEIE
HUHCTPYMEHTED);
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e Derivatives based on indices, third party funds,
structured  products, ETFs and  other
instruments which dynamics is directly linked to

e IIPOM3BOJAHBIE HHCTPYMEHTBHI Ha HHIEKCHI, (DOHIBI
CTOPOHHUX KOMIIaHUH, CTPYKTYPHbIE IIPOMYKTHI,
ETF u pgpyrve MHCTPYMEHTBI, OUHaMHKa KOTOPBIX

the price-dynamics of certain commodities HallpgMyl0 IIpHBd3aHa K [JUHaMHKe ILIeH Ha
(“Commodity based instruments”); OTAEAbHBIE CBIpbeBble ToBaphbl («MHCTPyMEHTHI,
IIpUBS3aHHBIE K CTONMOCTH ChIPHEBBIX TOBAPOB»);
e The REPO transactions with any financial | ¢ cxoeaku PEIIO c AIOOBIMH ¢puHAHCOBBIMHU
instruments. HHCTPYMEHTAMH.

For the purposes of risk management the following
restrictions on the asset structure in respect of the Net
Asset Value shall apply:
e the proportion of Monetary
equivalents shall not exceed 100%;
e the proportion of Fixed income instruments
shall not exceed 100%;
e the proportion of Shares and derivatives shall
not exceed 110%;
e the proportion of Commodity derivatives shall
not exceed 100%;
e the proportion of one issuer instruments shall
not exceed 20%;
e the volume of loans secured by the Portfolio
assets shall not exceed 100%;
e the volume of short positions in shares and
derivatives shall not exceed 100%.

funds and

B 1eAdx yIOpaBA€HHUS PHCKAMH yCTAaHABAHUBAIOTCH
CAEYIOIINE OTPAHUYEHHUS 110 CTPYKTYPE aKTHUBOB:
e  moAs [IeHEXHBIX CPEICTB M SKBUBAAEHTOB — HE
toaee 100%;
e gnoag HHCTPYMEHTOB C  (PHUKCHPOBAaHHOH
JIOXOJHOCTBIO — He 6oaee 100%;
e oA AKIUIE U IIPOU3BOOHBIX MHCTPYMEHTOB —
He 6oaee 110%;

e  oAs HUHCTPYMEHTOBR, PUBS3aHHBIX K
CTOMMOCTH CBIPBEBBIX TOBapoB — He 0oaee
100%;

e [OAS HHCTPYMEHTOB OJHOTO 3MHUTEHTA — He
Goaee 20%;

e  pasmep 3aMMCTBOBAHUN IO, AKTHUBBI

ITopTdens — ve 6oaee 100%;
e pasMep KOPOTKHX IIO3UILIMH B aKIUdgx H
IIPOM3BOAHBIX MHCTPYMEHTaX — He 6oaee 100%.

In the event of adverse market conditions BCS may hold
up to 100% of the Portfolio in cash in order to minimize
the risks.

B caygae HebAArompuaTHOM PBIHOYHOM OOCTAHOBKH, B
HeAsSx MUHMMH3anuu puckoB, BKC MoxkeT mepzaTh 10
100% noptdreasd B AEHEKHBIX CPEACTBAX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MoKeT HCIIOAB30BaTh AaKTHUBBEI IIOpTdeas maad
MapXKHUHaABHOTO KpeautoBaHud. BKC MoxkeT Takxke
OTKpPBIBATh JAAMHHBIE M KOPOTKHE IIO3UIIUHN B aKILUAX U
obAuTraIax OTHOEABHBIX OMHTEHTOB, a TaKXKe B
IIPOU3BOAHBIX MHCTPYMEHTAX Ha aKIIUMU, OOAHWTAIIUH U
dOHIOBbIE HHAEKCHI.

Aims of the Strategy / 3adauu Cmpameauu

BCS intends to achieve an investment objective mostly
by investing into the shares of the companies with a
high dividend yield and the upside potential of dividend
payments or the probability of payback the funds to the
shareholders through the shares buyback program.
Furthermore, the companies which may become the
subject of mergers/acquisitions with a high probability
of shares repurchase with a premium to the market
shall satisfy the aims of the strategy.

At the same time a significant portion of portfolio may
be invested into the shares of the companies which
operate on emerging markets as well as into ETFs and
other highly liquid funds. The strategy also assumes
making investments in derivatives, ETFs and funds
which dynamics is directly linked to the dynamics of
commodities markets.

BCS aims at choosing the assets with the highest
upside potential mostly among the high and mid-cap
companies. For evaluation of that potential, BCS shall
use the analytical materials, own financial models as
well as meet with the management of the issuers and
visit their manufactures, participate in the international
conferences.

BKC crpemuTcda [OCTHUYL UWHBECTHUIIMOHHOH  IleAU
IPEeUMYLIECTBEHHO 3a C4YeT WHBECTHUIIUH B akKIUU
KOMIIaHUH, o0AQaroMMX  BBICOKOM  AUBHUAEHIHOMN
OOXOAHOCTBIO, IIOTEHIIMAaAOM pOCTa IAUBHUIAEHIHBIX
BBIIIAAT  HAH BEPOSITHOCTHIO BO3BpaTa  CpPEACTB
akIuoHepam IIOCPELCTBOM IpOrpaMMBbl BBIKyIla
cobcTBeHHBIX akimi. Kpome Toro, 3agayaMm crpaTeruu
OTBEYalOT KOMITaHUH, KOTOpPBbIE MOTYT CTaTh OOBEKTOM
CAVISTHU /TIOTAOIIEHHUH C  BBICOKOM  BEPOSITHOCTBHIO
BBIKyIla akl{ii C IIPEMHUEH K PBIHKY.

[Ipu aTOM CyIIecTBEHHAd 4acTb IOPT(EAT MOKET OBbITH
UHBECTHPOBAHA B aKIIMU KOMITaHUM, paboTaroumx Ha
pasBUBawIIUXCcd pbIHKaxX, a Takxke B ETF u apyrue
BBICOKOAUKBUAHBIE (poHABI. Kpome Toro crparerus
IpearoAaraeT WHBECTUIIUU B IIPOU3BOAHBIE
unctpyMmeHnTsl, ETF wu doHapl, auHaMHKa KOTOPBIX
HaIlpAMYIO CBd3aHa C AUHAMHKON ChIPBEBBIX PBIHKOB.
BKC crpemurcsa BbIOMpPaATh aKTHUBBI C HAUOOABIIUM
IIOTEHIINAaAOM pocra, IIPEUMYIIECTBEHHO cpenu
KOMIIaHUH BBICOKOM U CpemHeH KamnuTasuszauuu. [lag
OLIEHKH 3TOTO MOTEHIaAa BKC HCIIOAB3yET
aHAAUTHYECKHE MaTepHasbl, COOCTBEHHbIE (PHUHAHCOBBIE
MOJEAH, a TaK¥Ke BCTpedaeTcd C PYKOBOACTBOM
KOMIIaHHM SMHTEHTOB H IIOCELIAET HUX IIPOHU3BOACTBA,
y4acTBYET B MEXAYHAPOAHBIX KOH(EPEHITUIX.
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When forming the client’s portfolio BCS aims to reduce
the risks of certain issuers by way of diversification and
compliance with the limits on concentration of risks
subject to conditions specified in the section “Portfolio
Structure and types of transactions”.

IIpu  dopmupoBanun noptdeag KameHta BKC
CTPEMHTCS CHH3UTH PHCKH OTIAEABHBIX SMHUTEHTOB 3a
CYeT OUBEPCH(MHUKAIIMHM K CODAIONEHHS AHMHUTOB IIO
KOHIIEHTPAIIUN PHCKOB, COTAACHO YCAOBHSM,
obo3HaueHHBIM B pasgese «Ctpykrypa [loprdess u
BHIBI CIEAOKD.

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazamenb

S&P 500 Value Index (SVX Index)- 100%

| Unmexc S&P 500 Value (Mumexc SVX)- 100%

Special terms of the Strategy /

Ocobble ycnosusi Cmpamezuu:

The minimum amount of the funds initially placed under
the portfolio management or reallocated from the other
Strategies shall be equal to 150,000 (one hundred fifty
thousand) US Dollars (or its equivalent in the other
currency at the rate of the European Central Bank as of
the date of placement/reallocation of the funds).

MuHuMasbHas cyMMa AECHEZXKHBIX Cp€encCTs,
IIepegaBacMbIX B JOBEPUTEABHOE yIopaBA€HHE
HU3HA4YaABHO HUAN 3a9HCAAdEMBIX B IIopdaake

nepepacmnpeneseHusa ¢ Apyrux CrTpaTeruit, cocraBadeT
150 000 (cro marpmecaT Teicad) moarapoB CIHA (mam
5KBHBaACHT 3TOH CyMMBI B APYTOH BaalOTe€ IIO KypcCy,
yCTaHOBAGHHOMY EBpONIEHCKHMM II€HTPaABHBIM OaHKOM
Ha pJaTty Iepenadi/IepepaclpeleAeHus IeHEXKHbBIX

CpPencTs).
The minimum amount of the funds additionally placed | MunuMmasrHasa cyMMa JEHEXKHBIX CPEACTB,
by the Client under the portfolio management within the | nomoanuTeabHO neperaBaeMbIX Kanentom B

term of the Agreement, including by way of reallocation
from other Strategies, shall be equal to 10,000 (ten
thousand) US Dollars (or its equivalent in the other
currency at the rate of the European Central Bank as of
the date of placement/reallocation of the funds).

JOBEPUTEABHOE yIIPaBACHUE B Te4YeHHE CPOKa AeHCTBUS
JloroBopa, B TOM YHCAE€ IIyT€M II€PEPaCIIPEAEACHUT C
npyrux Crparteruii, cocraBasger 10 000 (mecarb TrICTd)
nmoarapoB CIIA (MAM 3KBHBAAEHT 3TOH CyMMBI B APYyTO#
BaAlOTE II0 KypCy, YCTaHOBAEGHHOMY EBporedicKum
HEHTPaABHBIM 6aHKOM Ha nary
nepenayy /nepepacupeieAeHIs JeHEXKHBIX CPEICTB).

The minimum value of Portfolio Management Assets,
required for keeping the Strategy in effect after the
withdrawal of assets from the Strategy by the Client,
including by way of reallocation to other Strategies, shall
be equal to 70,000 (seventy thousand) US Dollars (or its
equivalent in the other currency at the rate of the
European Central Bank as of the date of
placement/reallocation of funds).

MuHuMaAbHasd CTOUMOCTE OOBEKTOB MOOBEPUTEABHOTO
yIpaBAeHHs, HeoOXoauMas OAS COXpPaHEHUd AeHCTBUA
Crpareruu B cAydae BBIBOZA aKTUBOB KaumeHTa wus
Crpareruy, B TOM YHCA€ B paMKax IepepaclpereAcHUs
Ha papyrue Crparteruu, cocraBasger 70 000 (cempmecsar
ThIcTd) moasapoB CIITA (MAM 5KBHUBaA€HT 3TOH CyMMBI B
Opyro# BaAIOTe o Kypcy, YCTaHOBAEHHOMY
EBpomefickuM  IIEHTPaAbHBIM 0OaHKOM Ha  OaTy
nepenayn /nepepacnpeeACHNs TeHEeKHbIX CPEACTB).

The reallocation of the assets from this Strategy to the
other Strategy subject to the Client’s Instruction shall be
effected within ten (10) Business Days upon the receipt
of the relevant Client’s Instruction for Reallocation of
Assets in portfolio management by BCS.

IlepeBox akTWBOB M3 AaHHOH CTpaTervu Ha APYTYIO
Crpareruio 1o NHcTpyrIuu Kauenra Ha
nepepacupeneAeHHe  aKTHBOB  OCYIIECTBASETCS B
TeuyeHue 10 (mecsatwm) pabodyux AHEU C AATBHI IIOAYYEHUST
BKC cooTBeTCTByIOIIEH HHCTPYKIIMU.

In case of early termination of the Strategy or the
Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within ten (10)
Business Days from the date of receipt of the termination
notice or Instruction for withdrawal of assets from the
Client by BCS accordingly.

Bo3Bpar OOGBEKTOB OOBEPHUTEABHOIO  YIIPABACHUS
KaveHTy mIpH [O0CpPOYHOM IIpeKpamieHuu CrpaTeruw,
IpH IpeKpalleHuu mAedictBusa J[loroBopa HAH IIpH
4acTHUYHOM BBIBOJIE aKTHBOB, HIpousBoautrca BKC B
TedyeHue 10 (mecsatwm) pabodyux AHEY C AATBHI IIOAYYEHUST
BKC or KaueHTa yBEAOMAEHHd O pPaCTOPXKEHUHU
JoroBopa HWAW HHCTPYKIHUH Ha BBbIBOL AaKTHBOB,
COOTBETCTBEHHO.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MOXKeT HCIIOAB30BAaTh AaKTHUBBI IIOPTMEAd A
MapzKHWHaAbHOro KpeauToBaHus. BKC MoxkeT Takxke
OTKpPBIBATh JAHMHHBIE U KOPOTKHE MO3HUIMH B aKIHAX U
obauTranyax OTHAEABHBIX OSMHTEHTOB, a TaKXKe B
IIPOM3BOAHBIX MHCTPYMEHTAX Ha aKIHUH, OOAHUTAIIUH U
¢oHIOBbIE UHAEKCHI.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

1,5 % (one point five) per annum including VAT

1,5 % (ogHa meaas mATh AECATHIX) FOLOBBIX C yIE€TOM
HAOC

Income Hurdle Rate / Cmaska I[Topo2o80z0 ypogHsi 00x00a

0 % (zero percent) per annum

| 0 % (HOAB IIPOLIEHTOB) FOAOBBIX

Success Fee Rate / Cmaska /JononHumenbHozo BosHazparoeHust

18 % (eighteen percent) of the amount determined as the
difference between the amounts of the Client’s Income,
Portfolio Management Fee and Income Hurdle, including
VAT.

18 % (BoceMHadlaTe IIPOLEHTOB) OT CYMMEBI,
OIpPENEASIEMOM KaK pasHHUIla MeXIAy cyMMamu Jloxona
Kanenra, Komuccum 3a ynpasaeHue u Iloporossim
ypoBHeM moxona, ¢ yaerom H/C.

Payment of expenses / Onsiama pacxo0os8
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All expenses arisen from or related to transactions made | BKC omaaduBaeT pacxXoabl, CBA3aHHBIE C O0pallleHUEM
with Portfolio Management Assets shall be paid by BCS | O6BeKTOB HOOBEPUTEABHOTO VIIPaBA€HHS, 3a CYeT
at the expense of the funds placed by the Client under | neHexHpIX cpenctB KaweHTa, Haxoodmmxcsa B
the portfolio management. [OBEPUTEABHOM YIIPABACHHH.

“1.11 “Index Linked Notes” Strategy / Crparerus «1.11 <HHaekcHbie HoTEI»

Main Investment Objectives / OcHO8Hble UHBECMUUUOHHbLE Uesll

The Strategy’s main investment objective is to maximize OCHOBHBIMH UHBECTUIIMOHHLIMH IIEAIMHU HACTOLIIEH
current income consistent with preservation of capital CTpaTeruu SBAFIOTCHS MAKCHMH3AIIHs TEKYIIEeTO
and prudent investment management. J0X0[a U COXPaHEHHE KalluTaAa.
Strategy Risk Level/Yposernb Pucka Cmpamezuu:
Moderate-conservative | YMepeHHO-KOHCEpBAaTHBHBIHN

Recommended term of investment / PexxomeHOyemblli CPOK UHBeCMUYULL:

The Strategy may be terminated at any time, but it is | CTparerus mMoxeT ObITH IpeKpallleHa B Al0b6oe BpeMmsd,
advisable for Clients to remain with the said Strategy for a | onrako KameHTaM peKOMeHAyeTCsl Aep:KaTb AaKTHUBBI
period of at least 12 months in order to reasonably expect | mox manHo#i Crparterveii He MeHee 12 MecdlleB aad
to achieve Investment Objectives. TOro, 4YTOoOBI OOOCHOBAHHO OXKHAATH [AOCTUXKEHHS
WHBEeCTUIIMOHHBIX IIeACH.

Base Currency / basosast Baatoma

US Dollar | Moasap CIIA

Investment Objectives/ HHgecmuyuoHHble yesiu

The Strategy’s investment objective is to maximize current | lleaamu wnHBecTHpoBaHHA Hacrosiuedt Crpareruu
income by maintaining invested capital. SABAFIOTCA MAaKCHMH3aIllUd TeKyIIero [a0oXoaa |
CcoxpaHeHNe KaIluTaAa.

BCS aims to select assets with the highest current income | BKC crpemMuTcs HWHBECTHPOBATL B aKTHBBI C
given Strategy risk level. In order to maintain invested | HAMBBICIIMM YpPOBHEM TEKYIIErO0 [O0X0Aa C YIETOM
capital the universe of suitable assets is further refined by | ypoBHs pucka Crpareruu. [ast TOro 4To0bl COXPAHUTH
choosing assets that are deemed by BCS as undervalued | nHBecTHUpoBaHHBIH KamuTaa CTpykTrypa Iloptdeas
in current market conditions. For the purposes of | MoxkeT GBITH B JaAbHEMHIIIEM YTOUYHEHA IIyTeM Ioabopa
selecting investments BCS wuses analytics, proprietary | akTnBoB, KoTophle cuntaroTca BKC HenoorieHeHHBIMHU
financial models, market factors, as well as holds |B TeKymmx pbIHOYHBIX YCAOBHSX. B Impoiiecce
meetings with the top-management of issuers/borrowers | npuHATHS HHBECTHUIITMOHHBIX pemeHuH BKC
and visits their facilities. HCIIOAB3YEeT aHAAUTHYECKHE MaTepHaAbl, COOCTBEHHBIE
pHUHAHCOBBIE MOIEAW, PHIHOYHBIE KO3(P(UIIHMEHTEHI, a
TaK>Ke IIPOBOAUT BCTPEYH C PYKOBOACTBOM KOMITAHUH-
3MHTEHTOB /3aEMIIINKOB u IocelieHue ux
IIPOH3BO/ICTB.

In forming the Portfolio BCS aims to decrease risks of | [Ipu dopmupoBannu noprdeas BKC crpemurca
certain issuers by observation of the risk limits specified | cCHUBHTH pPHCKHM OTHEABHBIX OSMHTEHTOB 3a CYeT

in the section “Portfolio Structure Limits”. COOAIOIEHUST AWMHTOB II0 KOHIIEHTPAIIUHM PHUCKOB,
IIEPEYUCAEHHBIX B pasnese «Ctpykrypa Iloprdess u
OTpPaHUYEHUSI.

If the Client wishes to change the investment policy it | Ecan KameHT XeaaeT H3MEHHUTBL YCAOBHS HAaCTOSIIEH
shall either transfer its assets under a different Strategy | Ctparerun, oH MoxKeT AHOO IIEPEBECTH AKTHBBI IIOJ
by executing a relevant Instruction and signing all | gpyryro CrpaTeruio IyTeM IIOZa4YX COOTBETCTBYIOIIEH
relevant documents, or amend this Strategy by signing an | UHCTpyKIIMKM ¥ IIOAIMUCAHHS BCEX COOTBETCTBYIOIIHNX
additional or supplemental agreement with BCS. JOKYMEHTOB, ANO0 BHECTH H3MEHEHHS B HACTOSIIYIO
Crpareruro IIyTEM MO CAaHUSA c BKC
JOIIOAHHUTEABHOT'O COTAAIILIEHHI.

BCS generally uses the principles of value investing to | IIpu BbIGOpe [IOATOBBIX HHCTPYMEHTOB (KakK OHH
analyze and select Debt Instruments (as defined below) for | onmpeneaeHsr HHXKeE), KOTOpEIE BOHIYT B
the Client’s investment Portfolio. As part of this process, | HHBeCTHIIMOHHBIH ITopTdeanb Kanenra, BKC
BCS reviews such measures as the issuer’s/borrower’s | pyKOBOACTBYeTCS OLIEHKOM IIOTeHIIMAaAa OSMUTEHTAa/
free cash flow, debt-to-equity ratio, earnings before | 3aemmka. B mporecce takoii orienku BKC mcxomut
interest, taxes, depreciation and amortization (‘EBITDA”)- | ©3 B€AHWYHHBI CBOOOIHBIX [JOEHEXKHBIX CPEICTB
to-interest ratio, debt-to-EBITDA ratio, or other measures | aMuTeHTa/3aeMIIKa, COOTHOIIIEHHUSd 3a€MHOTO H
of credit worthiness in evaluating the securities of a | akumoHepHOTro KamuTasa, IMIPUOBIAM OO  VIIAQTHI
particular issuer/borrower. BCS does not include formal | HaroroB, IIpPOLIEHTOB, W3HOCA ¥  AaMOPTHU3AIINH

consideration of general economic scenarios in its | (“EBITDA”) ¢ cyMMaMu IIPOIIEHTOB, BEAWYHHOH
investment process, nor does it attempt to predict short- | 3aemMHOro KamuTasa W HHBIMH IIOKa3aTeAdIMU
term movements of interest rates. KPEAUTOCIIOCOOHOCTH 3MHUTEHTA /3aeMIKa. [Ipu aToM

BKC He Y4IUTBIBAET dopmaabHO ClLIeHapHuu
MaKpPOSKOHOMHYECKOI0 Ppa3BUTHS W HE IIbITaeTCs
IIPOTHO3UPOBATH KPaTKOCPOYHBIE KoaebaHug
IIPOLIEHTHBIX CTaBOK.

BCS invests in Debt Instruments that can be purchased | EKC wunaBectupyer B J[l0ATOBBIE HMHCTPYMEHTBI IIO
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at prices or yield premiums which BCS believes to be
attractive based on BCS’s assessment of each security’s
intrinsic value. The assessment of intrinsic value is based
upon an analysis of the issuers’/borrowers’ ability to
repay, the quality of the collateral (if any), liquidity, and
other factors. BCS may also employ other types of
analysis in assessing the attractiveness of a Debt
Instrument, relying upon present day pricing information,
quantitative cash flow valuation techniques, financial
statement and collateral analysis, and actual and
projected ratings in determining if a given security is
attractively priced. In spite of the use by BCS of a

particular index as an Investment Performance
Benchmark for the Strategy, sector, industry, and
issuer/borrower weightings in Portfolio can vary

materially from the index from time to time.

nexawm, Koropele BKC cumTaeT mpuBaeKaTeAbBHBIMH Ha
OCHOBE COOCTBEHHOM OIIEHKH BHYTPEHHEM CTOMMOCTHU
KaxKao# 1ieHHOM Oymaru. OIlleHKa BHYTpPeHHeM
CTOMMOCTH OCHOBaHa Ha aHaAu3€ CIIOCOOHOCTH
9MHUTEHTOB /3aEMIIINKOB oTBEYaTh o CBOHUM
obs3aTeAbCTBaM, KadecTBa  obOecIiedeHHs (mpm
HaAW4YWH), AUKBHUIOHOCTH W Apyrux gaktopoB. BKC
MOZKET TaKKe HCIIOAL30BaTh APyTHe BHUAbI aHaAHU3A
IIPH OILEHKE IIPUBAEKATEABHOCTH IeHBI J[l0ATOBOTO
HHCTPYMEHTA, ONIHpadch Ha HWHQMOPMAIIHMIO O €ro
PBIHOYHOH eHe Ha KOHKPETHBIH [IEeHb,
KOAWYECTBEHHbIE METO/IbI OLIEHKHU JEHEXKHBIX
IIOTOKOB, (PHHAHCOBYIO OTYETHOCTHP M  aHaAU3
obGecrieueHus, a TaKKe dakTHIECKIIE u
IIPOTHO3UPYEMBIE PEeUTHHTH. Hecmorpsa Ha
ucnoab3oBanne BKC KoOHKpeTHOro HHAEKCa B
KadecTBe WHBECTHUIIMOHHOTO IoKa3aTeAs B
otHoureHun Crparteruu, crpykrypa lloprdeasa (moaa
WHBECTHUIIMH B CEKTOPbl 9KOHOMHUKHM M KOHKPETHBIX
9MHUTEHTOB/3aeMIINKOB B [TopTdease) MoxKeT BpeMs OT
BPEMEHH CYLIECTBEHHO OTAHWYATBhCHA OT CTPYKTYPBI
3TOTr0 MHAEKCA.

The Strategy shall invest in a portfolio of Debt | B pamkax Crpareruu  OVOET  OCYIIECTBAATHCS
Instruments. These include, but are not limited to, | MHBeCTHpPOBaHUE B nopTdeab JOATOBBIX
non-complex debt instruments (corporate, municipal, | HHCTPYMEHTOB, BKAIOYAIOIIHX B cebg be3
sub-federal, sovereign /public bonds and loan | orpaHUYeHUH IPOCTLIE JOATOBEIE HHCTPYMEHTEI (B TOM
participation notes (“LPNs”), including bonds and notes | gmcae KOPIIOPATHBHEIE, MYHUIIUIIAABHBIE,
issued by state unitary enterprises, state corporations and | cybdenepasbHble, CyBepeHHbIE/  TOCYIAPCTBEHHBIE

supranational institutes, such as regional development

obAMralliy ¥ HOTHI yyacTud B 3aiime («LPN»), BKalouas

banks etc.) and complex debt instruments limited to

O0AUTAIIMHM M HOTBI TOCYAAPCTBEHHBIX VHHUTAPHBIX

indexed bonds/notes (including but not limited to index | mpeanpuaTuii, rOCYIapPCTBEHHBIX KOpHOpAallyi,
linked notes issued by BrokerCreditService Structured | HagHAIIMOHAABHBIX  HMHCTHUTYTOB -  PETHMOHAABHBIX
Products plc), inflation-indexed bonds/notes, callable or | 6aHKOB pa3BUTHUA U T.II.), 4 TAKXKE CAOKHEBIE JJOATOBBIE
puttable bonds/notes, credit-linked notes (“CLNs”) and | MHCTPYMEHTEI, IpeaCcTaBACHHEBIE
subordinated bonds/notes (“Debt Instruments”). HCKAIOYHTEABHO OOAMTalIUsaMHU / HOTAMHU C
IIPUBA3aHHBIM K HHAEKCY HOMHMHAAOM / KYIIOHOM
(BKAIOUAd, HO HE OrpaHUYMBasgCh, HMHIIEKCHBIE HOTEI,
BBLIUIYIIEHHBIE KOMIIaHHEH BrokerCreditService
Structured Products plc), obaurammami/ HOTaMH
BBIIAQTBHL 1O  KOTOPBIM _ 3aBHCAT _ OT  HHAEKCA
The Strategy shall invest in Debt Instruments rated at | uHMAgIIMYM, o00AWTaNUAMH/HOTAMH C OIIIHEH HX

least B- (or its equivalent) by one or more of Moody’s,
Standard & Poor’s, or Fitch, or any security that has been
determined by BCS to be of comparable quality to the
aforementioned rating.

The Strategy may invest in Debt Instruments of any
maturity. BCS primarily uses effective duration and
modified duration measures (“duration”) to approximate
the sensitivity of a security’s price to changes in interest
rates. The longer a security’s duration, the more sensitive
it will be to changes in interest rates. Similarly, a portfolio
with a longer average portfolio duration will be more
sensitive to changes in interest rates than a portfolio with
a shorter average portfolio duration.

BCS uses fundamental analysis to develop an estimate of
intrinsic value, and looks at, among other factors, a
company’s earnings, book value, cash flow, -capital
structure, and management record, as well as its industry
and position within that industry. This analysis includes a
review of company reports, filings with Regulators,
computer databases, industry publications, general and

BBIKYIIa/IPOAAKH, KPEAUTHO-3aBHCHUMBIMHU _HOTaMH
(«CLN») 1 cyOOpAMHUPOBAHHLIMU OOAUTAIIUSIMHU /
HoTaMH («/I0ATOBbIE HHCTPYMEHTHD).

Crparerus mpeanoaaraeT IpuobpereHue [IOATOBBIX
HHCTPYMEHTOB, UMEIOIINX PeHTHHT He HHXKe B- (am6o
3KBHUBAAEHT), IIPUCBOEHHBIH PEHTHHTOBBIM
areaTcTBoM Moody’s, Standard & Poor’s wmam Fitch
AMbO IIEHHBIX OyMar, XapaKTePUCTHKH KOTOPBIX IIO
orieuike BKC cpaBHUMBI C IIEHHBIMH OyMmaram,
HMEIOIIMMHU YKa3aHHBINA PEHTHHT.

B pamkax CrpaTeruu MOXKET OCYIIECTBASTHCS
HHBECTHPOBaHHE B [{0ATOBble MHCTPYMEHTHI C AIOOBIM
CpPOKOM IIoraieHus. [Iag OleHKH BAHSHUSA KoaeOaHUH
IPOIIEHTHBIX CTABOK Ha CTOHMMOCTL IIEHHBIX Oymar
BKC paccyuThEIBaeT 3(pPpeKTUBHYIO u
MOAU(UITMPOBAHHYIO gIopanuio («groparusy). Yem
BBIIIIEe JIOPaINsd, TeM 60oAee CTOMMOCTD IIeHHOH OyMaru
IoABEpPKEHA  BAWUSHHUIO KOoAe0aHMM  IIPOIEHTHBIX
cTaBoK. TakuMm o0pa3oM, MHBECTHIIMOHHBIH HOPTQEAD
c Goaee BBICOKHM II0Ka3aTEAEM CpPEAHEH MIopalluy B
GoAbILIIEH CTeIlleHH I[IOABEPKEH BAMSHHIO KoaebaHUM
TIPOLIEHTHBIX CTaBOK o CpaBHEHHIO c
HHBECTUIIMOHHBIM IopTdeaeM C 0Oosee HH3KHM
IoKas3aTeAeM CpenHeH MIopaliiu.

BKC mnpumeHnser ¢QyHZaMEHTAALHBIH aHaAu3 [OAd
OIIpeIeA€HHUd BHYTPEHHEH CTOMMOCTH M Y4YHTHIBAET,
IIOMHMO IIPOYero, BBIPYYKY, 0aAaHCOBYIO CTOHMOCTH
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business publications, research and other

information sources.

reports

The value principles used by BCS lead it to focus on Debt
Instruments which in its opinion offer not only an
attractive stream of income but also the potential for price
gains as the market price adjusts to a level more
consistent with BCS’s expectations. In a number of cases,
the issuers of/borrowers under such instruments may be
experiencing financial distress varying from mild to quite
severe, the extent of which BCS expects will lessen over
time. Such Debt Instruments may pose a higher risk of
default or exhibit higher price volatility until the issues
related to the issuer’s/borrower’s financial distress are
better understood by the market or are ultimately
resolved.

BCS shall sell Debt Instruments when it determines that
a security has reached its intrinsic value, BCS’s research
process identifies a significantly better investment
opportunity, or BCS’s assessment of the security’s
intrinsic value declines. BCS may also dispose certain
portfolio securities from time to time in order to adjust the
average maturity, duration or yield of the Portfolio.

BCS may liquidate securities and hold in the Client’s
Accounts Monetary Funds as part of its overall investment
Strategy or for temporary defensive purposes in response
to adverse market, economic, political or other conditions
even if such liquidation is inconsistent with the terms of a
particular Strategy. As a result of taking such temporary
defensive positions, the Strategy may not achieve its
Investment Objectives.

aKTHBOB, [I€HEXKHbBIE IIOTOKH, CTPYKTYPYy KaIlUTaAa,
IOKYMEHTBI VIIPABAEHYECKON OTYETHOCTH, CEKTOP
SKOHOMHUKH M ITOAOXKEHHE OMHUTEHTA B YKaA3aHHOM
cekrope. Takoii aHaau3 BKAlOYaeT B  cebga
PacCMOTpPEHHE OTYETHOCTH 3MUTEHTA, PETYASITOPHOMN
OTYETHOCTH, CBeIeHUN B 3AEKTPOHHBIX
nHQPOPMAIIMOHHBIX  CHCTEMAX, PAa3AWYHOrO  pojaa
nybaukamuii B CMU, coobiieHHit aHaAUTHKOB |
nHPOPMAIIUY U3 APYTUX UCTOYHHUKOB.

[MTpuHIUTIB OIIEHKH, HCIIOAB3yEMBIE BKC,
IpPEearoAaramT HHBECTHUPOBaHUE B JloAroBbie
HHCTPYMEHTBI, HE TOABKO SIBASIIOIIHMECH HCTOYHUKOM

IPOIIEHTHOrO [OX04a, HO U CIOCOOHBIE ITOKAa3aTh
3HAYUTEABHBIH IIPUPOCT PBIHOYHOH CTOMMOCTH IIPH
0AQTOIIPUSATHOM PA3BUTHH PBIHOYHON cuTyanuu. Ilpu

OIIPEACACHHBIX 00CTOATEABCTBAX (bI/IHa.HCOBOC
ITIOAOZKEHHE SMI/ITeHTOB/3aeMLLII/IKOB II0 YKa3aHHBIM
HUHCTPyYyMEHTaAM MOZKET OLICHUBATHCHA Kak

HebAATOTIPUATHOE HAM [Oake Tskeaoe, ogHako BKC
MOXKET OLIEHUBATh TaKoe (PHMHAHCOBOE ITOAOKEHHE KaK
HMeEIOIllee TEHACHIIMI0O K YAYYIIEHHIO BO BPEMEHHOH
nepcrnekTuBe. MHBecTHpoBaHHEe B TakKue JloArOBbIe
HHCTPYMEHTHI MOXKET OBITH CBSI3aHO C 60A€e BBICOKHM
PHCKOM HEIAATEKECIIOCOOHOCTH 3MUTEHTA [ 3aeMILUKA
u 6oaee BBICOKOM BOAATHABHOCTBIO PBIHOYHOH II€HBI
[0 MOMEHTa YAyYIlIeHUsd (PUHAHCOBOTO COCTOSIHUS
SMUTEHTAa AUOO IIOAOKHUTEABHOH OIIEHKH TaKOIo
(bHMHAHCOBOTO COCTOSHUSA YIaCTHUKAMHU PBIHKA.

BKC mno obmemy npaBuay OyzaeT npoaaBaTh [JoAroBoit
HHCTPYMEHT B cAydaax, Koraa, o MHeHHo BKC, o
JOCTHUT CBOEM BHYTPEHHEHN CTOHUMOCTH, €ro
BHYTPEHHSII CTOMMOCTb CHH3HAACh, AHOO 1Ipm
Haamdnu 0oaee IpPHBAEKATEABHBIX IO olleHKe BKC
00beKTOB HHBecTHpoBaHHda. BKC Takxke MOXKeT
IpoJaBaTh lieHHble OyMaru faad 1eaeii 6araHCHUPOBKU
IIoKasaTeAel CpeHEero cpoka IIorallleHus, AI0palul 1
noxomHocTtd [loptdeas.

BKC mozxeT mpomaBaTh IieHHbIe OyMaru U aAepzxKath Ha
Cuerax Kamenra [leHeXXHbIe CpencTBa KakK OAD
AgocTuxkeHHUd Leaedt CTparTertu, Tak U B KadecTBe
BPEMEHHOH 3aIlUTHOH MepPBbI B cAy4dae
HeOAaTOIIPUATHBIX PBIHOYHBIX, 3KOHOMHUYECKHX,
IIOAUTHYECKHUX M HHBIX YCAOBUH [JaxKe B CAydadx,
KOTJIa 3TO IIPOTHBOPEYHUT YCAOBHAM KOHKPETHOM
Crpareruu. B caydae OpHHATHA TaKHX BPEMEHHBIX
Mep 3amuThl, CTpaTerusd MOXKET HE JOCTUTHYTH CBOMX
Lleaei MHBECTHPOBAHHUS.

Portfolio Structure Limits / Cmpyxmypa Ilopmgpens u ozparHuueHus

For the purpose of management of risks BCS intends to
(but does not undertake) to keep to the following limits
on the asset structure in respect of the Net Assets Value:

e the percentage of Monetary funds shall not
exceed 150%;

e the percentage of Debt Instruments issued by
U.S. Treasury shall not exceed 150%;

e the percentage of Debt Instruments issued by the
Ministry of Finance of the Russian Federation
shall not exceed 150%;

e the percentage of Debt Instruments (including
index linked notes) issued by BrokerCreditService
Structured Products plc shall not exceed 100%

e the percentage of other one issuer/borrower Debt
Instruments shall not exceed 35%;

e the percentage of Debt Instruments rated lower
than B-* shall not exceed 0%;

B neaax ynpasaenua puckamu BKC HamepeHa (HO He
obsa3yercs) IPUAEPKUBATHCS CAEIYIOITHX
OTpaHHYEHUH II0 CTPYKTYPEe aKTHBOB B OTHOIIIEHHUHU
CrouMocTu Yucteix AKTUBOB (BkAIOUAS
Map>KUHAABHbBIE KPEIUTEHI, IpUBACYEHHbIE
nocpencrBoM Caeaok PEIIO):

e  1noad [leHEeXHBIX CPeaCcTB — He Goaee 150%;

e  1noAd JIOATOBBIX HHCTPYMEHTOB, BBIIYIIEHHBIX
KasznaueiicrsoMm CIIIA, — He 6oaee 150%;

e  noAd JIOATOBBIX MHCTPYMEHTOB, BBIMYILIEHHBIX
MuHHCTEPCTBOM ¢duHaHCOB Poccuiickoit
Penepannu, — He 60aee 150%;

e rnoad JIOATOBBIX HWHCTPYMEHTOB (BKAIOYAHT
HHIEKCHBIE HOTEBI), BBIITYIIIEHHBIX
BrokerCreditService Structured Products plc
— He boaee 100%;

e [OA9 WHBIX [JOATOBBIX WHCTPYMEHTOB OJIHOTO
3MUTEHTAa /3aeMIIUuKa — He 6oaee 35%;

e noAd WHBIX JIOATOBBIX HHCTPYMEHTOB C
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* ratings are determined by the highest among S&P,
Moody’s and Fitch or determined by BCS as of
comparable quality to the aforementioned rating.

peituHrom Huxke B-* — He Goaee 0%);
PEUTHHTH OIPENEAdIOTCS II0 MAaKCHMaAbHOMY
3HaYeHUIo cpenu pedTHHroB S&P, Moody’s m Fitch
uau o onenke BKC, comocraBuMmoll ¢ yKazaHHBIMU
peUTHHraMH.

*

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazamenib

The Investment Performance Benchmark for
correspondence of the Strategy’s level of risk and
estimation of the efficiency of Portfolio management shall
be Morningstar Emerging Markets High Yield Bond Index
(proxy iShares Emerging Markets High Yield Bond ETF).
This index tracks the performance of the below-
investment-grade U.S. dollar-denominated emerging
market sovereign and corporate bond market.

Jlag  COOTBETCTBUS  ILIEAEBOMY  YPOBHIO  PHCKa
Crpareruu U aadg OLIEHKH 3¢ peKTUBHOCTH
yIpaBACHHUS, yCTaHaBAUBaeTcsl HBeCTHIIMOHHBIH
noxkasareab — Morningstar Emerging Markets High
Yield Bond Index (proxy iShares Emerging Markets
High Yield Bond ETF). [JaHHBI HHOEKC H3MeEpHET
rnokasareann S(M(PEKTHBHOCTH HWHBECTHPOBAaHUSA B
CyBepeHHbIE u KOPIOPaTHBHbBIE JOATOBBIE
HHCTPYMEHTBI Pa3BHUBAIOIINXCS DPBIHKOB,
JeHOMHHHPOBaHHbIEe B goasapax CIIA c pedTuHramu
HHKE€ HMHBECTHIIHOHHOTO YPOBHS.

Special terms of the Strategy / Ocobble ycnogus Cmpameauu:

The Minimum Market Value of assets placed under the
Strategy or transferred from other Strategies initially shall
be 25.000 (twenty-five thousand) US Dollars (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MunuMmanrHass  PerHouHass  CTOMMOCTL  aKTUBOB,
nepefaBaeMbIX B [JOBEPUTEABHOE YIPABACHHE HAHU
3a4HCASIEMBIX B HOpdAKe IIEpEepaCHpPEedeACHHUS C
apyrux Crpareru#fi m3HadasbHO, cocraBager 25 000
(mBamgmaTe nmatb ThICA4Y) goasapoB  CIIA  (mam
3KBUBAAEHT 3TOM CYMMbI B APYrOd BaAlOTE IO KypcCy,
ycTaHoBAEHHOMY EBpoIeficKuM IIeHTpPaAbHBIM OaHKOM
Ha [aTy Ilepefadu/nepepacrpeneseHus OeHEeXXHBIX

CpencTs).
The Minimum Market Value of assets additionally placed | MunumasbHas  PeiHouHag  CTOMMOCTE  aKTHBOB,
under the Strategy, including by way of reallocation from | mepemaBaeMbIx KanenTom B MOBEPUTEABHOE

other Strategies, shall be 5.000 (five thousand) US Dollars
(or its equivalent in other currency at the rate of the
European Central Bank as of the date of
placement/reallocation of funds).

ymnpaBaeHue 1ox CTpaTerHio B TedYeHHE CpoKa
netictBug [loroBopa [AOIOAHHUTEABHO, B TOM HHCAE
IyTeM IepepacupeneseHus c apyrux Crparerui,
cocrtaBaseT S 000 (matb Teicad) moarapoB CIIA (nam
SKBHUBAAEHT 3TOH CyMMBI B APYroif BaAlOTe IO KypcCy,
ycraHoBaeHHOMY EBpore#ickuM IIeHTPaAbHBIM GAHKOM
Ha JaTty Iepenadl/IepepaclpeneAeHus AeHEeKHbBIX
CpencTs).

The Minimum value of Portfolio Management Assets,
which shall remain under the Strategy after withdrawal by
the Client of assets from the Strategy, including by way of
reallocation to other Strategies, shall be 25.000 (twenty-
five thousand) US Dollars (or its equivalent in other
currency at the rate of the European Central Bank).

MuHuMaAbHAsg CTOUMOCTE OOBEKTOB [I0BEPHUTEABHOIO
yIOpaBA€HHsd, KOTOpas  [IOAYXKHA  OCTaTbCd  IIOM
Crpaterueii B caydae BBIBOJa aKTHUBOB KaneHTa u3
Crparerun, B TOM 4HCAE B pamMkKax
epepacupeieACHU Ha apyrue Crpareruu,
cocraBasgeT 25 000 (gBaaiiaTh HATH THICSY) M0AAAPOB
CIIIA (MAM 3KBHUBaA€HT 3TOHM CyMMBI B APYrod BaAlOTe
1o Kypcy, YCTaHOBAEHHOMY EBponetickum
LIEHTPAABHBIM OaHKOM).

Reallocation of assets from this Strategy to other strategy
shall be effected within 10 (ten) Business Days upon
receipt by BCS of the relevant Client’s Instruction for
Reallocation of Assets in portfolio management.

IlepeBon akTHMBOB K3 AaHHON CTpaTeruu Ha APYIYIO
Crpareruro o HNucTpyruumu Kanenrta Ha
IEPEPACIPENEACHHME AKTHUBOB  OCYIIECTBAAETCA B
TedyeHre 10 (mecaTn) pabodnux mHeH ¢ OATHI ITOAYYEHHUT
BKC cooTBeTCTBYyIOIIEH HHCTPYKIIMH.

In case of termination of the Strategy or the Agreement or
partial withdrawal of assets, the assets shall be returned
by BCS to the Client within 10 (ten) Business Days as
from the date of receipt by BCS of the termination notice
or Instruction for withdrawal of assets accordingly.

BozBpar OOBEKTOB HOOBEPHUTEABHOTO YIIPABACHHS
Kamenty 1npum 1npekpamnieHuu CrpaTeruu, IIpHu
IIpeKpaleHuyn  gedicrBua  JloroBopa  HAW  IIPH
4aCTUYHOM BBIBOZIE aKTUBOB, IpousBoautrca BKC B
TeueHue 10 (mecatw) pabouux mHeH C OATHI IIOAYUEHHUS
BKC or KaneHTa yBEeOOMAEHHS O PACTOPXKEHUU
JoroBopa wuaAuM VHCTPpYKIIMM Ha BBIBOL AaKTHBOB,
COOTBETCTBEHHO.

The Strategy is considered to be implemented on the pool
of Clients’ assets. So, processing of in- and outflows of
Clients’ funds involves trades in portfolios’ securities
among clients on prices determined according BCS
internal methods of valuation. These operations have
purely technical nature and are conducted usually 2-3
times a month. Since they are OTC transactions, no

CrpaTeruss peaAn30BBIBAETCS B OTHOLIEHHUH IIyAd
akTuBOB KamentoB. B cBa3u c atum obpaboTka
3aBOJOB M BBIBOJOB KAMEHTCKHX aKTHBOB BKAIOYAET B
cebsa mnpuobOpereHue/mpodaxKy ILEHHBIX OyMmar B
IToptdeae 1o 1meHaM, KOTOPBIE OIIPENEATIOTCS
COTAACHO BHYTpeHHUM MetronaMm oliieHKu BKC. Otu
ollepaliy  HMEIT  TeXHHYEeCKHH  XapakTep H
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additional brokerage commissions are generated.

IPOBOAATCH, KaK IIpaBHAO, 2-3 pasa B Mecdll. Tak Kak
OHU SABAFIOTCSH BHeOHPKEBBIMHU CIeAKaMH,
JOTIOAHHUTEABHBIE KOMUCCHH OPOKEPOB HE B3UMAIOTCS.

Transfer of the Coupon Payment

Bbi800 KYnoHHblLX 8blnaiam

The Strategy provides for automatic transfer out of the
coupon yield on the Portfolio’s assets actually received
within each quarter during the term of the Strategy to the
latest banking details received by BCS from the Client.

Crparerusa mnpenarioparaeT aBTOMAaTHYECKHH BBIBOL
KyIIOHHOTO pnoxona, (OaKTHYEeCKH IIOAYYEHHOI'O IIO
akTuBaM Iloprdeass 3a Kaxapli KBapTas B TEYEHHE
cpoka petictBus Crpareruu ImyTeM OaHKOBCKOTO

nepeBoaa 1o pPEKBU3UTAM, IPEIOCTaBAEHHBIM
KauenTom BKC.
The above-mentioned withdrawal of the coupon yield shall | BeimeykasaHHbIi BBIBOJT, KYTIOHHOTO Joxoma
be made by BCS within 10 (ten) Business Days after the | ocymecrBasgerca BKC B Teuenue 10 (mecaru) Paboumx
expiration of the respective quarter. OHel ¢ pgaThl OKOHYAHHS — COOTBETCTBYIOILIETO
KBaprasa.

Any coupon payments in respect of the assets in the
Client’s Portfolio received by BCS within a quarter at
which the Client has initially credited the funds and/or
transferred financial instruments into this Strategy shall
be transferred to the relevant Client's bank account
within 10 (ten) Business Days upon expiry of the quarter
that follows the quarter when the Client has initially
credited the funds and/or transferred financial
instruments into this Strategy.

AroOble KyIIOHHBIE BBINIAATBI, IoAydeHHBIe BKC 1o
aktuBaM B [loptdeae KaneHnra, B TedeHHe KBapTasa, B
KoTopoM KameHT BHepBBle 3a4UCAMA JEHEXKHBIE
cpencTBa H/HAHM IlepeBea (DHHAHCOBBIE HHCTPYMEHTBI
B Hacrodulyro CrTpaTeruro, MHoisexar IepPedHCACHHIO
Ha COOTBETCTByMIIMII 6aHKOBCKUII cueT KanmeHTa B
TeueHue 10 (mecsarn) Pabounx mHel mocae OKOHYAHUSA
KBapTasa, CAEAYIOIETO 3a KBapTaaoM, Korja KaueHt
BIEPBBIE 3a4YHCAHA JEHEXKHBbIE CPEeACTBa H/HAU
nepeBeA (PHHAHCOBBIE HHCTPYMEHTBI B HACTOSIIYIO
Crpareruo.

Specific Risk Considerations /

Pucku uHsecmuposaHust

The below specific risk considerations do not purport to be
a complete enumeration of the risks involved in the
Strategy. The Client should read the Acknowledgement of
Risks, concerning transactions on the Securities Market
placed on BCS official website in its entirety.

BCS cannot guarantee the financial security of the issuers
of/borrowers under the Debt Instruments in which it
invests. The Portfolio is, therefore, exposed to loss in
circumstances where the issuer of/ borrower under a
Debt Instrument defaults on its obligations in respect of
that security.

Debt Instruments are subject to varying degrees of credit
risk, which are often reflected in credit ratings. The value
of an issuer’s securities held in the Portfolio may decline
in response to adverse developments with respect to the
issuer/borrower. In addition, the Portfolio could be
reduced in value if the issuer/borrower or guarantor of a
Debt Instrument is unable or unwilling to make timely
principal and interest payments or to otherwise honor its
obligations.

The income generated by Debt Instruments held in the
Portfolio will be affected by changing interest rates. In
addition, as interest rates rise, the values of fixed income
securities held in the portfolio are likely to decrease.
Securities with longer durations tend to be more sensitive
to changes in interest rates, usually making them more
volatile than securities with shorter durations. Falling
interest rates may cause an issuer to redeem or call a
security before its stated maturity, which may result in
having to reinvest the proceeds in lower yielding
securities.

Although it is the overall policy of BCS to diversify the
Portfolio, at certain times BCS may hold relatively few
positions. The Portfolio could suffer significant losses if
BCS holds a large position in a particular investment that

[IpeacraBaeHHOE HHXKeE OIHCaHue PUCKOB
WHBECTHPOBAHUS HE S{BASIETCS HCYEPIIHIBAIOLIIM
OIIMCAaHWEM PHCKOB, CBs3aHHBIX co Crpareruei.

KameHTy caemyeT O3HAKOMUTHCSA C YBEIOMAEHHEM O
PHCKaX, CBS3aHHBIX C ToproBaedl Ha Priake IleHHBIX
Bywmar, pa3smerienHoMm Ha ocpurimasbHoM catite BKC.
Kpenurocrnoco6HOCT, ~ SMHUTEHTOB/3aEMIIMKOB  IIO
JloATOBBIM HMHCTPyMEHTaM B cocTtaBe Iloprdeas He
MoxkeT ObIThb rapantupoBaHa BKC. Takum o6pa3zowm,
HMMeeT MEeCTO PHCK YOBITKOB B CBHA3H C JAe(OATOM
5MHUTEHTA/3aeMIIIKa 110 o6g3aTeAbCTBAM o
yKa3aHHBIM /[0OATOBBIM HHCTPYMEHTAaM.
HNuBecTupoBaHue B [l0ArOBBIE HHCTPYMEHTHI MOKET
XapaKTepHU30BaThCs PA3ANYHBIM YPOBHEM KPEIUTHOTO
PHCKa, KOTOPBIH OOBIYHO OIIpeneAseTcs KpPeTUTHBIM
PeUTHHIOM 5MHUTeHTa/3aeMIuKa. CTOMMOCTD II€HHBIX
oymar B Iloprdese MoxkeT namate B pe3yAbTaTe
PacKpeITHS HEraTUBHOM uH(OpPMAIIUHU 06
IMHUTeHTe/3aeMIKe. Takxe mageHHE CTOHUMOCTH
LIEHHBIX Oymar MOXKET OBITH 00yCcAOBAEHO
HEIIAQTEeXXECIIOCOOHOCTRI0O 3MHTEHTA /3aeMIIMKa AHOO0
HaMEpPEeHHBIM HECBOEBPEMEHHBIM  HEHCIIOAHEHHEM
9MHUTEHTOM /3aE€MIIUKOM 0093aTeAbCTB II0 BBIIAATE
KYIIOHHOTO OXOJA ¥ CYMM IIOTaIlleHUS.

MoxonHocTh [IOATOBBIX HMHCTPYMEHTOB B COCTaBe
IToptdpeas 3aBHCHUT OT KoAeOaHHI IIPOIIEHTHBIX
cTaBoK. [IpuM yBeAMYEHHHM IIPOIIEHTHBIX CTaBOK
JOXOMHOCTh IIEHHBIX OyMar B IOpPT(geAe CHUXKAaETCS.
BangHuro KoaebGaHWIT IIPOIIEHTHBIX CTaBOK Ooaee
IIOABEP3KEHBI IIeHHBIe OyMmaru c 0Ooaee BBICOKUM
nokazareaeM mrpopanuu. CTOMMOCTH TaKHUX IIEHHBIX
Gymar TaK¥kKe OTAWYAETCH Goaee BBICOKOH
BOAQTHABHOCTBIO. [lazleHHe  IIPOIIEHTHBIX CTaBOK
MOXKET IIPUBECTH K [OCPOYHOMY IIOTAIIEHUIO II0
WHHUILIHATHBE 3MHTEHTA, B PE3yAbTaTE YETo IEHEXKHbIE
CpencTBa, IIOAyYEHHbIE B pe3yAbTaTe IIOoTallleHHd,
MOTYT OBITH PEWHBECTHPOBAHBI B MEHEE [IOXOIHBIE
LleHHbIe OyMard.

Hecmotpa Ha cobAomeHue BKC hage)zazinazinel
nuBepcuUKayu  HIOPTQEABHBIX  HWHBECTHULHH B
OIIpeIeACHHBIX ODOCTOSATEABCTBaxX B cocTaB Iloprdeas
MOXKeT BXOAHUTH OTHOCHTEABHO HeOOABIIOE HYHCAO
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declines in value.

The Portfolio valuation will be calculated in its base
currency for all purposes. Consequently, the Portfolio is
subject to the risk of exchange rate fluctuations between
the value of the US dollar and their original currency of
investment, if such original currency is other than US
Dollars.

BCS may from time to time invest in “value securities”
which are characterized by a high level of anticipated
returns, but at the same time, by a high degree of credit
and liquidity risk. In a number of cases, the issuers
of/borrowers under such value securities may be
experiencing financial distress varying from mild to quite
severe, the extent of which BCS expects will lessen over
time. Such “value securities” may pose a higher risk of
default or exhibit higher price volatility until the issues
related to the issuer’s/borrower’s financial distress are
better understood by the market or are ultimately
resolved.

BCS may be using leverage and consequently, the
Portfolio will be exposed to greater risk, regardless of
whether or not the transaction was intended to be
profitable from a pricing prospective. Collateralisation will
also involve counterpart solvency risk.

The success of the Strategy depends, among other factors,
upon its future correspondence to the market conditions.
The past performance of the Strategies is not necessarily
indicative of its future profitability. No assurance can be
given that the Strategy will be successful under all market
conditions.

The Strategy, among other things, provides for up to 100%
investment of Portfolio’s assets in index linked notes
issued by BrokerCreditService Structured Products plc.
Such investment may cause significant risks to the Client.
The Client shall read the the BrokerCreditService
Structured Products plc EUR 10,000,000,000 Euro
Medium Term Note Programme in general, as well as the
relevant Final Terms, including all supplements and
addendums thereto which can be provided by BCS to the
Client by request at any time.

OTKPBITBIX Io3uLui. TakuMm o00pa3oM, HMeEeT MECTO
PHUCK BO3HHKHOBEHHsS YOBITKOB B CAydae IIafeHHS
CTOMMOCTH II€HHOH OyMmaru, BKAIOYEHHOM B COCTaB
noptdead B 3HAYUTEABHOM 00BeMe.

Onenka croumoctu Iloprdpeass ocyiecTBaseTca B
nmoarapax CIIA. Takum o6pa3oM, HUMEET MECTO PHUCK
BO3HHUKHOBEHHH YOBITKOB B pe3yabTare KoaeOaHUHi
BaAIOTHBIX KyPCOB B cAydae, ecaHn B coctaB [lopTdeas
BXOOAT IleHHble OyMarw, M[OeHOMHHHPOBAaHHBIE B
BaAloTe, OTAHMYHOM oT moarapoB CIIA, ambo BaaroTa
uHad, yeM noasap CIIIA.

BKC BmpaBe mpuobperats B coctaB lloptdeas
IeHHble OyMaru ¢ BBICOKOH BHYTPEHHEH CTOHMMOCTEIO,
KOTOpPBIE OIHOBPEMEHHO c Goaee BBICOKOH
JOXOMHOCTBIO XapaKTEepPHU3yIOTCHd 0oaee  BBICOKHM
YPOBHEM KpPEOWUTHOI'O pPHCKAa W pPHCKa IIOTEPU
AMKBHAHOCTH. [Ipm ompeneseHHBIX 06CTOATEABCTBAX
dHrHAHCOBOE IIOAOKEHHE SMHUTEHTOB/3a€MIIUKOB IIO
YKa3aHHBIM IIEHHBIM OymaraM MOKeT OLeHHBATHCSI
KaK HMeIolllee TEeHAEHIUIO K YXYALIEHHIO HAM Jaxke
Taxeaoe, omHako BKC MoxeT oleHHMBaTh TaKoe
dprHaAHCOBOE ITOAOKEHHE KaK HMMeollee TeHICHITHIO K
YAYUILIEHHIO BO BpPEMEHHOH IePCIEKTHBE.
UHaBecTupoBaHMEe B IIeHHble OyMar# C BBICOKOH
BHYTPEHHEH CTOHMMOCTBIO CBSI3aHO C 0oAee BBICOKUM
PHCKOM HEIIAAQTeZKEeCIIOCOOHOCTH 3MHUTEHTA /3aeMIIuKa
U 6oAee BBICOKOI BOAATHUABHOCTBIO PBIHOYHOMH II€HBI 110
MOMEHTa  VAy4YIlIeHHsl (OHMHAHCOBOTO  COCTOSHHS
SMHUTEHTA/3aeMIIIUKa AUOO IIOAOKHUTEABHOHM OIIEeHKH
TaKOr'o (PHHAHCOBOT'O COCTOSTHUS YYAaCTHUKAMH PBIHKA.
[IpuBAeyeHNE 3a€MHBIX JAEHEXKHBIX CPEICTB M IIEHHBIX
6ymar camo mo cebe yBeANYHMBaeT HHBECTHUIIMOHHEBIE
PHCKH BHE 3aBHCHMOCTH OT BBITOJHOCTH YCAOBHH
KOHKPETHBIX CHAEAOK U oIlepaliyii. 3aaor akKTHBOB C
nepegadell UMyIIECTBa 3aliMOaBIly CBA3aH C PUCKOM
HEIIAATEXECIIOCOOHOCTH KOHTPAreHTa.

ITokazarean CrpaTeruu 3aBUCAT B YHCAE IIPOYHX
hbakTOpPOB OT PHIHOYHOH KOHBIOHKTYPHI. [OXOIHOCTH
Crparerny B IIPOIIAOM He OIpeNeAseT MTOXOTHOCTH
Crparernu B Oymymiem. [oxomHocTs CTpaTeruu He
MoOzKeT OBITh FrapaHTHPOBaHA.

Crparerugd, TIOMHMO podYero, mpenroaaraeT
uaBectupoBanue n0 100% axkTuBoB Iloprdeas B
MHOEKCHbIE HOTBI, BbIIylleHHBIe BrokerCreditService
Structured Products plc, 4TO MOXKeT HTPHUBECTH K

3HAYUTEABHBIM pHcKaM gnag Kaumenta. Kawumenrty
HEoOX0IUMO O03HAaKOMHTBHCH c YCAOBHUSMH
Cpenuecpouno#i  IIporpammbr  BrokerCreditService

Structured Products plc mo BbemIycky HoT Ha cymmy
10,000,000,000 EBpo B 0OIliemM, W, B YaCTHOCTH, C
®UHAABHBIMH  YCAOBHSIMH COOTBETCTBYIOILIMX HOT,
BKAIOYAd BCE [OOIIOAHEHHHd H IIPHAOXKEHHS K HHM,
KOTOpble MOTyT ObITh npenocraBaeHbl BKC Kauenry B
Ar0boe Bpemsl.

Management Fee Rate / Cmask

a Komuccuu 3a ynpassieHue

BCS will be entitled to a Management Fee of 15 (fifteen)
US Dollars per annum, including VAT.

The Management Fee shall be charged annually at the
end of the Forth Reporting Period and upon termination of
the Strategy or Agreement.

For the avoidance of doubt p.p. 6.4 and 6.4.1 of Part I of
the Rules are not applicable to this Strategy.

15 (marHaguats) goasapoB CIIA B rox c yuerom HC.

Komuccusa 3a ymnpaBaeHHE B3UMaeTCs €3KErofHO II0
utoram YerBeptoro OTtuerHoro Ilepuona U Ipu
npekpamieHuu Crpareruu uau lorosopa.

Bo usbexxanue comHeHHi, 1n.m. 6.4 u 6.4.1 Yacru I
HacTOAMX IIpaBUA HE pPaACIPOCTPAHSIOTCA Ha
Hacrosuyo Crpareruro.

Income Hurdle Rate / Cmaska

ITopozoe020 YyposHs doxooa

0% (zero percent) per annum

| 0% (HOAB IPOIIEHTOB) rOJOBBIX
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Success Fee Rate / Cmasgka [JononHumenbH020 803HAZPANKOEHUSL

BCS will be entitled to a Success Fee at a rate of 0% (zero
percent), including VAT, of Client’s Income reduced by
Management Fee and Income Hurdle.

0% (oAb mporieHTOB), ¢ yderom HJ/IC, oT CyMMEI,
onpeneaseMod Kak [oxon Kamenta mumryc Komuccus
3a ynpaBaeHue U [Ioporosrslil ypoBeHb O0X0OA.

Related expenses / Onnama pacxodos

All transaction costs, such as commission in relation to
buying and selling securities will be borne by the Client. A
higher portfolio turnover may indicate higher transaction
costs. These costs will affect the Portfolio’s performance.

BKC oIAQuYMBaET pacxonpl, CBsI3aHHbIE c
obpameHueM OOBEKTOB MOBEPUTEABLHOTO VIIPABACHUSI,
3a cyeT OEeHeXKHBIX cpencTB KameHTa, HaXOOAIIUXCS B
JOBEPUTEABHOM YIIPABACHUH.

No Assurances of Achieving Investment Objectives/Omcymcmeue 2apanmulii docmuxceHus MIHeecmuyuoHHbIx yenel

There is no assurance that the Strategy will be able to
achieve its Investment Objectives. The assets available for
distribution to the Client will vary according to, among
other things, the value of the debt instruments in the
Portfolio. There is no assurance that the Strategy will earn
any return. No assurance can be given as to the
performance of the Strategy in future years. No assurance
can be given that the NAV will appreciate. There is the
possibility that the NAV of the Strategy will considerably
decline.

BKC mne rapantupyer, uro CrparTerug MTOCTHUTHET
WHBECTULIMOHHBIX ILleA€i. AKTHUBBI, [OOCTYIIHBIE MOAS
BbIBoga u3 Iloprdeasa KaneHra, OyayT pa3andarscd, B
TOM YHCA€, B 3aBHCHMOCTH OT CTOHMOCTH J[lOATOBBIX
uHcrpyMeHToB B Iloptdeae. BKC He maer rapaHTHH,
uro CTparerus mpuHeceT Kakoi anbo moxoxm. BKC He
rapantupyer, d4ro Crparerusa OymerT ycmemHa B
6ynymiem. BKC He rapantupyer, yro CYA 1ox
Crpareruett 6ymer pactu. CyLlecTByeT BO3MOXKHOCTb,
uro CYA mox Crparerueit OymeT 3HAYUTEABLHO
CHMIXKATBCH.

“1.12 Fundamental choice” Strategy / Crparerus «1.12 dynanamMeHTaABHBIH BBIGOD»

Main Investment Objectives / OcHogHble MHeecmuuyuoHHble Llenu:

The Strategy’s main investment objective is achieving
capital growth by investments in Exchange Traded
Funds (the ¢“ETFs”). The Strategy provides for
automatic transfer-out of an amount equal to 6% (6
percent) per annum on the NAV under the Strategy as of
the Management Period Commencement Date (as
defined below) to the Client’s bank account as per the
schedule specified in the “Regular Cash Balance
Transfer-Out’ Section (hereinafter — the “Schedule”).

OCHOBHOM HUHBECTUIIMOHHOM LIEABIO HacTodaIIeH
CrpaTeruu sIBAFEeTCS AOCTHXKEHHE IIPHUPOCTa KalluTasa
IIyTeM HMHBECTHIHH B TOpryeMble Ha Oupxkax (poHABI
(“ETF”). Crparerusa IpenrosaraeT aBTOMATHYECKUH
BbIBOA, Ha 0aHKOBCKHU cdeT KameHTa cyMMbI, paBHOH
6% (mects mporeHToB) TOomOBRIX oT CYA mogx
Crparerueti, paccunTaHHo#® Ha [laTy  Haydaaa
yIpaBaeHHs (KaKk OHa  OIIpeJeAeHa  HHXe), B
COOTBETCTBHH C TrpadHKOM, yKas3aHHbBIM B Paszgeae
«PezynsipHolili 861800 C80000HBIX OEHeXKHbLX cpedcme»
(masee — «C'paduk»).

Strategy Risk Level/ Ypogerv Pucka Cmpameauu:

Rational |

ParmmonaabHBIH

Management Period / Ilepuod ynpaenieHus

The Management Period wunder the Strategy
commences on the first business day of the month
following the date of placement/reallocation of Client’s
assets under the Strategy (the “Management Period
Commencement Date”) under the Strategy and ceases
on the last business day of 24-month period starting
from the Management Period Commencement Date (the
“Management Period Termination Date”).

The Strategy does not provide for an opportunity of
early termination. If the Client decides to terminate
the Strategy (or the relevant Tranche as defined
below) before the Management Period Termination
Date it shall pay BCS an increased Portfolio
Management Fee calculated pursuant to the formula
specified in Section “Portfolio Management Fee
Rate” below.

Moreover in case the Strategy/Tranche is
terminated before the Management Period
Termination Date at the initiative of the Client the
Portfolio may suffer significant loss to the amount
of original principal investment.

Ilepuon  ympaBaeHHss B pamkax Crpareruu
Ha4YMHAETCsI B [EpPBBIH pabodyuii mOeHb Mecdla,
CAeyIOIIEro 3a [JaTod 3aBoja/IepepaclipeseAeHUT
aktuBoB Kamenta mnopx Crparerunio («daTa Hadasa
yHOpaBA€HHS») U 32aKaHYUBAETCH B IOCAeIHUY pabouuii
JeHb ABaAllaTHYEeTBIpEXMECAYHOro mnepuoga ¢ J[aTsl
Hadara yIpaBACHULA («TaTa OKOHYaHHS
yIpaBAEHHS)).

CrpaTreruss He IpeaycMaTpPpHBaeT BO3MOXKHOCTH
mocpouyHoro mnpekxpameHHsa. Ecan KaneHT pemnT
npekpaTHTh CTpaTerHio (HAH COOTBETCTBYIOIIHH
TpaHII, KaK oOIpeaZeAeHO HHiKke) m0 JaTel
OKOHYaHHsSI yIpPaBA€HHSI, OH OyzZeT o06a3aH
ynaaTuTh BKC KomHccHI0O 3a yhnpaBA€HHe,
PacCYHTaHHYI0O B COOTBETCTBHH ¢ dopmyaoi,
ykazaHHoli B Pasmeae «Cmaexa Komuccuu 3a
ynpaeneHue» HaCToALIEero onucanua CrpaTerHH.

Kpome Toro, B cay4dae ecan Crparerusa/Tpanm
Oyaer npexpameH(a) mo uHHnuaTuBe Kauenra mo
HdaTbl OKOHYaHHA ynpaBaeHHdA, IlopTdear moxkeT
MOHECTH 3HAYHTEABHBIE YOBITKH IO CPABHEHHIO C
CyMMO#H HM3HAaYaABHOH HHBECTHIIHH.

Base Currency / Baszosas Bantoma

US Dollar | Moanap CIIIA

Investment Objectives/ HHeecmuyuoHHble Yeau
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The Strategy is designed for investors who intend to
achieve capital growth and low volatility of assets value
within a diversified ETF Portfolio. The Strategy does not
provide for capital protection.

The Strategy is a mid-term investment strategy that
involves taking long positions in ETFs that are expected
to increase in value.

Crparerus OpPHEHTHPOBaHA Ha HHBECTOPOB,
CTpeMAlMXCcad K IIPHUPOCTY KaluTasa U K HHU3KOHU
BOAQTHABHOCTH CTOMMOCTH aKTHBOB B

nuBepcuduinpoanHoM IToptdeae ETF. Crparerus He
IIpEeAroAaraeT 3alluThl KalluTaa.

Hacrogamasa CrpaTervus aBAGeTCS CPEOHECPOYHOH U
IIpeaIioAaraeT OTKPBITHE OAWHHBIX nosuuuii B ETF, B
OTHOIIEHNH KOTOPBIX OXKHUIAETCS IPUPOCT IEHEI.

The Strategy shall invest in diversified portfolio of ETF (
including levereged ETF, up to 300% leverage) in
different classes and types of assets such as:

- US broad market equities (large caps)

- US industrial sector equities(large caps)

- US technology sector equities

- US Small cap equities

- US Corporate investment-grade bonds

- US treasuries bonds (short-, mid- and long-term)

Allocation will be made dynamically using a systematic
approach. The factors used by investment model of the
Strategy include trend, valuation and investor sentiment
factors. The factors can be added or changed at the
discretion of BCS.

As risk management measures BCS shall perform
regular monitoring and control of Portfolio value at risk
(VaR) and Drawdown value as well as perform regular
stress tests on pre-defined risk scenarios which
occurred in the past.

BCS can sell ETFs without reinvesting in order to effect
the transfer-out of cash in accordance with the
Schedule specified in the “Regular Cash Balance
Transfer-Out” Section.

BCS may liquidate securities and hold in the Client’s
Accounts Monetary Funds either as part of its overall
investment Strategy or for temporary defensive purposes
in response to adverse market, economic, political or
other conditions even if such liquidation is inconsistent
with the terms of a particular Strategy. As a result of
taking such temporary defensive positions, the Strategy
may not achieve its Investment Objectives.

B pamkax Crpareruu OyZeT  OCYIIECTBASATHCS

HWHBECTHUPOBAHUE B AHUBEPCUMPUIIMPOBAHHBIN MOPTQEAD

ETF (B Tom umcae ETF co BCTPOEHHBIM KpeaUTHBHIM

naedoM mo 300%) Ha pasAudHBIE KAACCBI U BUBI

aKTHBOB, BKAIOYAasI, HO HE OTPAHUYUBASICH:

- akuumu mupokoro peiHKa CIIA

- aKIUWH IIPOU3BOACTBEHHOTO cekTopa CIIA

- aKIUHU TeXHOAOTHmuecKoro cekropa CIIA

- aKIUU KOMIIaHu# Maaoil kanutasusamuu CIITA

-  KOpPIIOpATHBHBIE OOAWTaIlMM HMHBECTHIIMOHHOTO
yposHa CIIA

- kasHaueiickue obaurarmu CIIIA (KpaTKOCpOYHEBIE,
CpeqHEeCPOYHBbIE, JOATOCPOYHEIE)

Aanokanua  OymeT IIPOU3BOAUTHCS — AUHAMUYECKH,
HUCIIOAB3ySl ~ CHCTeMaTH4YeCKH#l mnoaxon. DakTopsl,
HUCIIOAB3yEMble MHBECTHUIIMOHHON Mopeabio CTpaTeru,
BKAIOYAIOT  TPEHAOBBIE, IIEHOBble M  (PaKTOPHI
HACTPOEHHS WHBECTOPOB. PaKTOPbI MOTYT H00aBASTHCH
1 U3MeHAThcd 1o pemeHuio BKC.

B kauectBe wMep puck-MeHemkMeHTa BKC Oymer
OCYIIIECTBAATH  MOHHUTOPHHI' M KOHTPOAB TEKYIIETO
pucka Iloprdeas Crparerun nmo meromoaoruu Value at
Risk m peryadpHO HOPOBOAUTH CTPECC-TECTHPOBAHUE
Crparernu 10 3apaHee BBIOPAHHBIM CTPECCOBBIM
CLIeHapHUsSM, KOTOPBIE IIPOU3OIIAN B IIPOLIAOM.

BKC moxet npopaBaTh ETF nmaa meae#t ocyliecTBAeHUS
BBIBOJIA [OEHEXKHBIX CPEACTB B COOTBETCTBHH C
I'pacdukoM, yKazaHHBIM B Pasnease «PeryasapHBIH BBIBOX
CBOOOIHBIX [EHEXKHBIX CPEJICTBY.

BKC moxeT npoaaBaTh IleHHbIe OyMaru U Aep:KaTh Ha
Cuerax Kaumenta [leHeXXHbIE CpenCTBa Kak JIAS
JocTHKeHUd Ieaeit CrTpaTermu, Tak M B KadecTBe
BPEMEHHOH 3alIUTHON MepPBbI B cay4dae
He6GAaTOIIPUATHBIX PBIHOYHBIX, 5KOHOMHYECKHUX,
TMIOANTHYECKHUX M MHBIX YCAOBHM JaKe B CAydadx, KOraa
3TO MPOTUBOPEYUT YCAOBHUSIM KOHKpPeTHOH CTpaTeruu.
B cayuae mpuHATHA TAaKHMX BPEMEHHBIX MEp 3alllUTEI,
Crparerua MOXKeET HEe [OOCTUTHYTH CBOUX lleaeit
HNHBECTHPOBAHU.

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazamesb
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Investment Performance Benchmark for comparing the
investment results of the Strategy within the Reporting
Period shall be made up of the following indicators:

e iShares 20+ Year Treasury Bond ETF (TLT:US) -
65%
iShares 20+ Year Treasury Bond ETF is an
exchange-traded fund incorporated in the USA. The
ETF seeks to track the investment results of an
index composed of U.S. Treasury bonds with
remaining maturities greater than twenty years.

e SPDR S&P500 ETF Trust (SPY:US) - 35%
SPDR S&P 500 ETF Trust is an exchange-traded
fund incorporated in the USA. The ETF tracks the
S&P 500 Index. The Trust consists of a portfolio
representing all 500 stocks in the S&P 500 Index. It
holds predominantly large-cap U.S. stocks. This
ETF is structured as a Unit Investment Trust and
pays dividends on a quarterly basis. The holdings
are weighted by market capitalization.

W HBeCTUITNOHHBIH II0Ka3aTeAb (6erumapk) IAs
CpaBHEHHS HHBECTHIIMOHHBIX pe3dyabTaToB CTpaTeruu
3a OT4YeTHBIM NEPHON CKAAOBIBAETCH U3 CAEAYIOIIHX
oKa3aTeAe:
e iShares 20+ Year Treasury Bond ETF (TLT:US) -
65%
iShares 20+ Year Treasury Bond ETF - ETF,
s3apeructpupoBaHubili B CIIA. donm crpeMuUTCH
IIOBTOPUTE CTPYKTYPY HHAEKCA, COCTAaBA€HHOI'O M3
obanramuii KasmaueticrBa CIIIA, cpok mnoramieHHs

KOTODPBIX HacCTyIHUT Ooaee deM depe3 20 AeT.
e SPDR S&P500 ETF Trust (SPY:US) - 35%
SPDR S&P 500 ETF Trust -  ETF,

3apeructpupoBanubiii B CIIA. Iloprdear douma
cocTtoutT u3 akiui 500 KOMITaHHH, COCTABASIONINX
Unpekc S&P 500. donp crpykrypupoBaH Kak Unit
Investment Trust u BrlmaaYUBaeT eKEeKBaAPTAABHBIE
OUBUAEHABI. JloAd KOHKPETHBIX aKIUH B Imoptdease
doHIa 3aBHUCHUT OT PBIHOYHOH KaIllMTaAM3allUH HUX

9MHUTEHTA.
Special terms of the Strategy / Ocobble ycnosusi Cmpameauu:
The minimum amount of funds initially placed under | MunumaarHasg cyMmma JEeHEKHBIX CpPencTs,
the portfolio management or reallocated from the other | mepemaBaembix B [OBEPUTEABHOE yIpaBAeHHEe
Strategies shall be equal to 25,000 (twenty-five | n3HauaapHO HAU 3a4HCASIEMBIX B Hopsaake

thousand) US Dollars (or its equivalent in the other
currency at the rate of the European Central Bank as of
the date of placement/reallocation of the funds).

rnepepacopeneseHuss ¢ Apyrux Crpareruii, cocraBaseT
25 000 (mBammath mathb ThIcad) poasapoB CIIA (uam
9KBHUBAAEHT 3TO#l CyYMMBI B APYTO#M BaAlOTE MO KypCy,
yCTaHOBAEHHOMY EBpOIE#iCKMM IEHTPAABHBIM OaHKOM
Ha [aTy Iepenadd/IepepaclpeieAeHust IeHEKHbBIX
CpencTs).

The Strategy does not provide for opportunity of
additional placement of assets wunder portfolio
management. The Client may, however, hold several
separate portfolios under the Strategy that will have
different = Management Periods and  Schedules
(“Tranches”). In order to create a new Tranche under the
Strategy the Client shall place/reallocate not less than
25,000 (twenty-five thousand) US Dollars (or its
equivalent in the other currency at the rate of the
European Central Bank as of the date of
placement/reallocation of the funds) under the Strategy.
The Management Period with respect to such new
Tranche starts at  the Management  Period
Commencement Date closest to the date of the relevant
asset placement/reallocation and terminates at the
relevant Management Period Termination Date.

Tranches shall be identified in reports as well as in

Crparterueit He IpeaycMOTpeHa BO3MOXKHOCTh
JOIIOAHHUTEABHOTO 3aBOJa CPEACTB B [JOBEPHUTEABHOE
ynpaBaeHue. Bmecte c Tem, KameHT BIpaBe AepxkaThb
HECKOABKO OTHEABHBIX ITopTdeasedt mox Crparerueit, B
OTHOLIEHUH KOTOPBIX OyAyT IIPUMEHHUMBI DPa3AWYHbBIE
Ilepuonrr yupaBaeHus u ['pacduku («TpaHmmy). [Jasa
cosmanusa HoBoro Tpanma KameHTy HeobxomamuMo
saBectTd He MeHee 25 000 (mBaguaTh IIATH ThICHY)
noasapoB CIIIA (MAM 3KBHBAA€HT 3TO CyMMBI B APYToH

BaAlOTe€ II0 KypCy, YCTaHOBA€HHOMY EBpomneinckum
OEHTPAABHBIM OaHKOM Ha aary
repenayu /iepepacupeieACHUs  [IEHEXKHBIX CPEJCTB)

nox Crpareruto. Ileproa ynpaBA€HHd B OTHOIIEHHUH
TaKoro HoBoro TpaHIIa HAYHMHAETCS B OAMIKAHIIYIO K
[are  3aBoja/IepepacupelleA€HHs  aKTHBOB  Jlaty
Hayasa yIIpaBA€HUS u IIpeKpallaeTcsd B
COOTBETCTBYIOLIYIO [laTy NpeKpalleHUd YIIPaBACHHU.

[ag wuneHTH(MUKAIIME KOHKpeTHbIX TpaHmeidt BKC

other documentation by indicating the relevant | 6yger ykas3eiBaTh B KAMEHTCKOH OTYETHOCTH M APYTOH
Management Period Commencement Date after name of | fokymeHTalru  cooTBeTCTByMILyI0 JlaTy  Hadaaa
the Tranche. yIpaBAeHHS ITIOcA€ HauMeHoBaHusg CTpaTeruu.

The Strategy does not provide for opportunity of partial | Crpareruei He IpeaycMOTpeHa BO3MOKHOCTbD

withdrawal of assets from any of the Tranches under the
Strategy.

YaCTUYHOTO BBIBOJA CPEACTB U3 AloGoro u3 Tpamumieit
nop Ctpareruei.

BCS shall, within 10 (ten) Business Days following the
relevant Management Period Termination Date, transfer
out all assets remaining under the Tranche without the
Client's Instruction to the account specified in the latest
banking details received from the Client.

B Teuenwue 10  (mecaru) Pabounx gHEH C
cooTBeTCTBYyIOIIEeH [laTel oKOHYaHUsS yrpaBaeHUs BKC
OCYIIIECTBASIET TIOAHBIH BBIBOJZl OCTaTKa AaKTHUBOB IIO
Tpanmem 6e3 moaydenuss HHcrpykumun Kawventra Ha
CYeT, YKa3aHHBIN B [IOCAETHHUX ITOAYYEHHBIX OT KameHTta
OaHKOBCKHX PEKBH3HTAX.

Specific Risk Considerations / Pucku uHeecmupogaHusi

The below specific risk considerations do not purport to
be a complete enumeration of the risks involved in the
Strategy. The Client should read the Acknowledgement
of Risks, concerning transactions on the Securities
Market placed on BCS official website in its entirety

[IpencraBaeHHOE HUXKe OITHCaHue PHCKOB
UHBECTUPOBAHUSA HE  SIBAIETCHI  HUCYEPIIHIBAIOIINM
OITMCaHWEM PHCKOB, CBd3aHHBIX co Crpareruei.

KaneHTy caenyeT O3HAKOMHUTBCA C YBEIOMAEHHEM O
pUCKax, CBd3aHHBIX C TOproBaed Ha Pbioke lleHHBIX
Bywmar, pasMmenieHHOM Ha oduiiasbHoM catite BKC.
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The Strategy purports to investments in ETFs and
leveraged ETF (up to 300% leverage). The main risks
associated with investing in ETFs are:

o The prices of the underlying investments of the ETFs
will vary according to the markets on which these are
listed or traded;

o Neither dividend payout nor dividend growth is not
guaranteed, nor are ETFs in which the Strategy
invests obliged to pay dividends;

o Underlying assets of ETFs may decline in value;

o As all other leveraged instruments, leveraged ETFs
are exposed to greater market risk than comparable
ETF that don’t have such feature.

Crparerua npenmnoasaraer mHBectuiimu B ETF, B ToM
gyncae B ETF co BCTPOEHHBIM KpPEeOUTHBIM IIA€YOM (IO
300%). OCHOBHBIE PUCKHU TAKHUX WHBECTHUIIHH:

o CrouMOCTh akKTHBOB, Bxomdunmx B ETF, wmoxer
pa3anmdaTbCcd B 3aBUCHMOCTH OT PBIHKOB, Ha
KOTOPBIX OHU TOPTYIOTCS;

o Hwu BeImAaTa, HU POCT AUBUAEHIOB HE MOTYT OBITH
rapautupoBanbl, a ETF, B KoTOphle HHBeCTHUpPYyET
Crparerus, He 00S3aHBI UX BBIIIAQYUBATE;

o CrouMoOCTh akKTHUBOB, Bxomdaumx B ETF, wmoxer
yHoacTb;

o Kak u Bce ocrasbHble (PUHAHCOBBIE MHCTPYMEHTHI,
BKAIOYAIOIIiE B Ce0d HCIIOAB30BAHHE 3aEMHBIX
akTuBOoB, ETF CcO BCTpPOEHHBIM KPEAWUTHBIM IIA€YOM
IOABEPZKEHBI OOABIIIMM PBIHOYHLIM pPHCKaM, dYeM
corocraBuMble ETF 6e3 Takoii 0COGEHHOCTH.

The success of the Strategy depends, among other
factors, upon its future correspondence to the market
conditions. The past performance of the Strategies is not
necessarily indicative of its future profitability. No
assurance can be given that the Strategy will be
successful under all market conditions.

INTokazarean CrTpaTeruu 3aBHUCAT B YHCAE IIPOYHUX
hbarkTOpPOB OT PBIHOYHON KOHBIOHKTYDPBI. [JOXOMHOCTH
CrpaTteruu B IIPOIIAOM HE ONpPENeAdeT [0XOTHOCTH
Crparerun B OyaymeMm. [JoxomHocTs CrTpaTeruu He
MoOKeT OBITh FrapaHTHpPOBaHA.

Regular Cash Balance Transfer-Out / Pezysas,

PHBLU 861800 C80600HBLX OeHeNHbIX cpedcma

BCS shall on a regular basis transfer-out an amount
equal to 6% (six percent) per annum on the NAV under
the Strategy as of the Management Period
Commencement Date (as defined above) to the Client’s
bank account as per the Schedule specified below.

BKC mOpou3BOAUT PETYASPHBIM BBIBOM, [AECHEXKHBIX
CpeICcTB B pasMmepe, paBHOM 6% (IIeCTh IIPOLIEHTOB)
ronoBbix oT CYA mon Crparerumeli, paccuuTaHHol Ha
Jaty Hadanra yIIpaBACHHS (KaK OHa OIIpefleA€Ha BBIIIE),
B COOTBETCTBHHU C I'pacdMKOM, IPHUBEAEHHBIM HHKE Ha
b6aHKOBCKHUI cueT Kanenra.

The transfer-out of the assets shall be made by BCS

without the Client’s Instruction based on the latest

banking details received from the Client subject to the

following Schedule:

e after 6 (six) months from the Management Period
Commencement Date;

o after 12 (twelve) months from the Management
Period Commencement Date;

e after 18 (eighteen) months from the Management
Period Commencement Date;

e after 24 (twenty four) months from the Management
Period Commencement Date.

BriBox akTHBOB ocyuiectBasgercsas BKC 6e3 mopydeHus

KAMEHTA UCXO[Sd U3 IIOCAEIHUX ITOAYYEHHBIX OT KaneHTa

GaHKOBCKHX PEKBHU3UTOB II0 caedyiouemMy I'pacduky (o

HUTOraM HHTEPBAAOB MHBECTHPOBAHHUH):

. yepe3 6 (uIectb) MecsaneB Iocae JlaTel Hadasa
yIIpaBA€HHS;

. gyepe3 12 (mBeHaalaTh) MecdaneB mocae [laTbl
Havyaaa yIIpaBA€HUS;

. gyepe3 18 (BoceMHaaIaTh) MecsdreB Iocae [1aTbl
Hadyaja yIIPaBACHUS;

. gyepes3 24 (OBaallaTh 4YeThIpe) Mecdlla rmocae [laTel
Hadaaa yIIpaBA€HHUS.

The above-mentioned transfer-out of funds shall be
made by BCS within 20 (twenty) Business Days after
the expiration of the respective investment interval.

BrimreykazaHHad — mOpolenypa  BbIBOAA  JAEHEXKHBIX
cpexncts ocyuiectBagerca BKC B Teuenue 20 (nBaauarth)
Pabouyux nHe#l C HaThbl OKOHYAHHS COOTBETCTBYIOLIETO
HHTEpPBasa MHBECTHPOBAHUS.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpaesieHue
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1,78 % (one point seventy eight percent) per annum
including VAT.

If the Client decides to terminate the Strategy (or the
relevant Tranche) before the Management Period
Termination Date it shall pay BCS the Portfolio
Management Fee calculated pursuant to the following

formula: R1= RO + » Si*Mf/100(730(731)ri)/365,
i=1
where:

RO is the amount of Portfolio Management Fee
calculated in accordance with the conditions of par. 6.4
and 6.6 of Part I of the Rules;

R1 is the amount of portfolio management fee calculated
in accordance with the conditions of par. 6.4. of Part I
of the Rules increased by the amount of portfolio
management fee in respect of the assets withdrawn/to
be withdrawn from the Strategy in case of Strategy
termination from the first day of the last calendar
quarter till the end date of that calendar quarter /
Strategy termination date;

Si is a market price of the assets placed under the
portfolio management to be withdrawn/withdrawn from
the Strategy in case of Strategy termination for the
period from the first day of the last calendar quarter till
the end date of that calendar quarter / Strategy
termination date. In case of full withdrawal of the assets
placed under portfolio management from the Strategy
the market value of such assets shall be equal to the Net
asset value under the Strategy on the day preceding the
Strategy termination date;

Mf is a rate of the management fee effective as of the
withdrawal of assets from the Strategy;

ri is a number of days from the Strategy commencement
date till the relevant assets withdrawal date.

n - is the number of withdrawals of the assets under
portfolio management from the Strategy covering the
period of from the first day of the last calendar quarter
till the end date of that calendar quarter / Strategy
termination date.

For the avoidance of doubt p. 6.4.1 of Part I of the Rules
is not applicable to this Strategy.

1.78 % (omHa 1IeA@d CEMBIAECAT BOCEMb
IIpoIleHTa) rogoBbIX BKAlodyas HIIC.

COTBIX

Ecan Kamentr pemmur mnpekpatuth Crpareruio (HMan
cooTBeTCTByIoIMY TpaHI, KakK OIpPeNeA€HO HHXKE) [0

JlaTel OKOHYAHUSA yIpaBAeHHT, OH Oymer oba3aH
YIIAQTUTD BKC Komuccuro 3a yIIpaBAE€HUE,
PAcCYUTaHHYI0 B COOTBETCTBHH CO  CAeMyIoleH
dopmyaoii:

n
R1=RO + »_Si*Mf/100%(730(731)ri)/365, rze:

i=1

RO - BeanymHa KOMHCCHHM 3a  yIIpaBA€HHE,
paccuuTbeiBaeMad coraacHo m. 6.4 u m. 6.6 1 Yacru I
HacTrodamux [Ipasua ;

R1 - BeamumHa  KOMHCCHH 3a  YIIPaBACHHE,
paccuuTbiBaeMad coraacHo II. 6.4 Yactu | Hacrosmmx
IIpaBuA, yBeaMdeHHad Ha CyMMy KOMHMCCHH 34
yIIpaBA€HHE o O6BekTaM JOBEPUTEABHOT'O
YIIpaBACHUS, IIOMAEKAIIMM H3bATHIO u3 CTpaTeruu B
caydyae mperpameHus Crparernu/ HU3BATBIM U3
Crpareruu 3a IIEpHOJd C [aThl Hadaaa IIOCAEIHETO
KaAeHIapHOTO KBapTasa II0 [OaTy OKOHYaHHA STOTO
KaAeHIapHOTo KBapTaaa/npekparlieHusa CTpaTeruy;

Si — prIiHOYHAas CTOUMOCTL OGBEKTOB AOBEPUTEABHOTO
VIIpaBA€HHS, IOJAEXKAIIMX HIbATHIO U3 CTpaTeruu B
caydyae 1pekpamieHusa Crparermu / H3BATBIX U3
Crparernm 3a IIepHoA C [aThl Hadaaa IIOCAEIHETO
KaAeHIApHOTO KBapTasa II0 [OaTy OKOHYAHHUA 9TOTO
KaAeHJapHOTO KBapraasa/mpekpainenus Crpareruu. B
caydae II0AHOTO BbIBoZa OOBEKTOB [JOBEPHUTEABHOTO
yupaBaeHuss u3 CrTpaTeruu pPBIHOYHOH CTOHMOCTBIO
TaKuX OO0BEKTOB Ipu3Haercsd CTOHMMOCTb YHCTBIX
akTUBOB II0 CrpaTeruu Ha [OeHb, IIPEAIIeCTBYIOIIHH
nare npekpaiesnug Crpareruy;

Mf - craBKa KOMHCCHH 3a yIpaBA€HHE, AEeHCTBYIOLIAS
Ha MOMEHT BbIBoga K3 CTpaTeruu COOTBETCTBYIOIINX
aKTHBOB;

ri — KoauWdecTBO nHeH cC pgaTel Hadasa [aedcTBUS
CrpaTteruu 1o naTy BbIBOZla COOTBETCTBYIOIIMX aKTHBOB
u3 Crpareruy,;

n - KOAHYECTBO BBIBOZOB OOBEKTOB [I0BEPUTEABLHOTO
yrupaBaeHus u3 CrpaTeruu 3a HNEepHOL C AATbl Hadasa
IIOCA€THETO  KaA€HOApHOTO KBapraaa II0 4Ty
OKOHYAaHUS 3TOTO KaAeHIAapHOTO
KBapTaasa/npekpaiieHus CTpaTeruu.

Bo usbexxanue coMHeHHH, 11. 6.4.1 Yactu | HacTogmmx
I[IpaBHA He pacOpoCTPaHdIOTCA Ha  HACTOMIIYIO
Crpareruio.

Income Hurdle Rate / Cmasrka ITopo208020 yposHs 00x00a

0% (HoAB percent) per annum

0% (HOAB IIPOIIEHTOB) F'OAOBBIX

Success Fee Rate / Cmasgka JonoaHumenbHoz0 Bo3HazparoeHust

17,85 % (seventeen point eighty five percent) of the
amount determined as the difference between the
amounts of the Client’s Income, Portfolio Management
Fee and Income Hurdle, including VAT.

17,85% (ceMHaAIaTh LEABIX BOCEMBAECHAT MSITH COTBIX
IPOIIeHTa) OT CYMMBI, OIpeZeAdeMOoil KaK pasHHIla
mexay cymmamu [loxoma Kawmenra, Komuccuu 3a
yupaBaeHre U [IoporoBeIM ypoBHEM OOXOOa, C YIETOM

HAOC.

Payment of expenses / Onnama pacxodos8
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All expenses arisen from or related to transactions made | BKC omaayuBaeT pacxonpl, CBI3aHHBIE C oOpallleHHueM
with Portfolio Management Assets shall be paid by BCS | O6beKTOB HOOBEPUTEABHOIO, YIOPaBACHUS 34 CYeT
at the expense of the funds placed by the Client under | nemexupIx cpencrB KawenTa, Haxoggmmxcsa B

the portfolio management. JOBEPUTEABPHOM YIIPABACHHH.
Effective from 11 September 2017 year BCS does not | Haunnaa ¢ 11 Cenrabpsa 2017 roma BKC npekpamiaer
accept new Clients' assets under the Strategy. npHeM akTHUBOB HOBBIX KameHToB nog CtpaTeru:o.

“1.13 Fundamental choice (2 years)” Strategy / CrpaTerus «1.13 ®yHnameHTaAbHBIH BBIGOD (2 roza)»

Investment Objectives / HHeecmuuyuoHHble Llenu:

The Strategy’s main investment objective is achieving | OcHOBHO# HMHBECTHUIIMOHHOM LIEABIO HACTOMIIEH
capital growth by investing in Exchange Traded Funds | CTpaTeruu siBAsieTCS MOCTHXKEHHE IPUPOCTA KaIUTaAa
(the “ETFs”) while maintaining low volatility of Portfolio | myrem wmHBecTuinii B TOpryemMble Ha OupzKax (POHILI
value through diversification. The Strategy provides for | (‘ETF”) mpu nomaep:KaHWH HH3KOH BOAATHABLHOCTHU
the automatic transfer-out of an amount equal to 6% | croumoctu IlopTdeas myrem  aUBepCHUPUKAIIHU.
(six percent) per annum of the NAV under the Strategy | CTparerus mnpeamoaaraeT aBTOMAaTHYEeCKHI BBIBOA Ha
as at the Lock-in Period Commencement Date |6aukoBckuii cuer Karenra cymMMmbl, paBHOU 6% (1IecTb
(hereinafter — the “Base NAV”) to the Client’s bank | mpomentToB) romoBeix oT CYHA mom Crpareruei,
account as per the schedule specified in the “Regular | paccuntanso#i Ha J[Mary Hadasa O0g3aTeABHOTO
Cash Balance Transfer-Out’ Section (hereinafter — the | mepuona (masee — «BazoBas CYA»), B COOTBETCTBHH C
“Schedule”) regardless of performance. The Strategy | rpadukom, ykazaHHbIM B Paszmeae «PezynisipHolil 861800
does not provide for capital protection. CcB00600HbILX OeHerxHblx cpedcms» (masee — «I'padHky),
HE3aBHCHMO OT (PMHAHCOBOTO pe3yabTara CTpaTeruu.
CrpaTtervud He IPEAIIOAAraeT 3allUThl KAINTaAd.

Strategy Risk Level/ Yposgerv Pucka Cmpameauu:

Rational | PanpoHaAbHBII

Management Period / Ilepuod ynpagneHusi

The Management Period under the Strategy consists of | Ilepumos ynpaBaeHHAa B paMmkax CTpaTermu COCTOUT
two parts: the Lock-in Period and the Optional Period. u3 aByx 4acreii: OO0g3aTeAbHOTO IlepHoda U
JIOTIOAHHUTEABHOTO IIEPHOAA.

The Lock-in Period commences on the date of | OGsa3aTeABHBIH IepHOA  HAYHMHAETCI B  OATy
placement/reallocation of the Client’s assets under the | 3aBoma/nepepacupeneseHuss axkTHUBOB KawmeHTa mon
Strategy (the “Lock-in Period Commencement Date”) | Crpareruio («daTa HagaaAa Obsa3aTeABHOrO
and ceases on the Eighth Calculation Period End Date | mepunoma») u 3akanumBaercsa B JlaTy OKOHYAHHS
as defined in the Schedule (the “Lock-in Period | BocbMOro pacdeTHOro IIEpHOAa, OIIPEAEeACHHYIO B
Termination Date”). I'paduke («daTa oxoHuyamusa OOs3aTEABHOTO
nepHoza).

The Strategy does not provide for an opportunity of
early termination during the Lock-in Period. If the | CrpaTerua He mnpeaycMaTpHBaeT BO3MOXHOCTH
Client decides to terminate the Strategy (or the | mocpounoro npeKpaunlieHHus1 B TedeHHe
relevant Tranche as defined in Section “Special | O6sa3aTeabnoro mnepuoma. Ecaum KauenT pemur
terms of the Strategy” below) before the Lock-in | mpekpaTuts CTpaTerHrm (HAH COOTBETCTBYIOIIHH
Period Termination Date it shall pay BCS an | Tpanm, kak 3T0 ompezeAeHo B Paszzeae «Ocobbie
increased Portfolio Management Fee calculated | ycnosus Cmpamezuw» Huixe) Do JaThl OKOHYAHHSA
pursuant to the formula specified in Section | O6sa3aTearHOro mnepuosa, OH Oyaer o6a3an
“Portfolio Management Fee Rate” below. It is further | ymaarurr BKC Komuccuio 3a ynpaBAeHHe,
noted that the amount to be received by the Client | paccuuTaHHYyI0 B COOTBETCTBHH C ¢opmyaoii,
upon termination of the Strategy is subject to Net | ykazannoii B Pasmeae «Cmaexa Komuccuu 3a
Asset Value prevailing at the time and may vary | ynpaenenue» uuxe. Kpome TOoro, cymma, KoTopyro
substantially from the amount of the Client’s initial | moayunT KameHT npu npekpameHuu CTpaTerusu,
investment. 3aBHCHT OT CTOHMOCTH YHCTBIX aKTHBOB H MOXKET
CylLIeCTBEHHO OTAHYATHCS or CyMMBEI
NnepBOHA4YaAbHOH HHBecTHUHH KaneHTa.

The Optional Period commences on the day following | /IOMOAHHTEABHBIH NE€PHOA HadWHAeTCI B 4Ty,
the Lock-in Period Termination Date (the “Optional | caexnyromryro 3a [aroii okoH4YaHus OO6s3aTeABHOTO
Period Commencement Date”). No automatic transfer- | nepuozna («daTa Ha4daaa JIONMOAHHTEABHOTO
out shall be effected by BCS during the Optional Period. | mepuoama»). B Tedenure [JonmoaruTearHoro nepuona BKC
The Client is entitled to terminate the Strategy at any | He ocyllecTBAsieT aBTOMATHYECKUI BBIBOJl aKTHBOB U3
time during the Optional Period by submitting the | momg  Crparermn. KanmeHT BIpaBe IIpeKpaTHTh

relevant Instruction to BCS. BCS is entitled to terminate | Crparteruto B Aroboe BpeMsd B TedeHue
the Strategy at its discretion with respect to any Client | [1omIOAHUTEABHOTO nepuoza, HaIlpaBUB BKC
following a 6-month period after the Optional Period | coorBercrBytouryro  HMucrpykiumo. BKC — Bopase
Commencement Date by notice in writing or via | mpekparuts CrTpaTeruro B OTHOIIeHHMM KanweHTa Ha
electronic mail (e-mail). CBO€ YCMOTpPEHHE II0 HCTE€YEHHU IIECTHMECAYHOIO

nepuona c [datel Hadasa [IONOAHUTEABHOIO IIEpPHUOAA,
HanpaBUB KAMEHTY COOTBETCTBYIOILCE YBEAOMACHHUE I10
e-mail.
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Base Currency / baszosas Banroma

US Dollar

| Hoasap CIIIA

Portfolio Structure/Cm

pykmypa I[lopmapens

The Strategy is a mid-term investment strategy that
involves taking long positions in ETFs that are expected
to increase in value.

Hacroamaa CrpaTeruss gBASeTCS CPEOHECPOYHOH U
npenrnoAaraeT OTKpPBITHE OAWHHBIX mo3unuii B ETF, B
OTHOUIEHUU KOTOPBIX OKUAAETCSH IPUPOCT IIEHEI.

The Strategy shall result to a diversified portfolio of
ETFs (including leveraged ETFs, up to 300% leverage) in
different classes and types of assets such as:

- US broad market equities (large caps)

- US industrial sector equities (large caps)

- US technology sector equities

- US Small cap equities

- US Corporate investment-grade bonds

- US treasuries bonds (short, mid and long-term)

Allocation will be made dynamically using a systematic
approach. The factors used by the investment model of
the Strategy include trend, valuation and investor
sentiment factors. The factors and the weighting
attributed to each factor, can be changed at any time at
the discretion of BCS.

As risk management measures BCS shall perform
regular monitoring and control of Portfolio value at risk
(VaR) and Drawdown value as well as perform regular
stress tests on pre-defined risk scenarios which
occurred in the past.

BCS may liquidate securities without reinvesting the
proceeds in order to effect the transfer-out of cash in
accordance with the Schedule specified in the “Regular
Cash Balance Transfer-Out” Section.

B pamkax Crparerun OyZeT  OCYIIECTBASITHCS

HHBECTHPOBAHUE B MUBEPCHU(MUIIMPOBAHHEBIH OPTQEAD

ETF (B Tom umcae ETF co BCTpOEHHBIM KpeAUTHBIM

naedoM g0 300%) Ha pasaudHBIE KAACChl U BHUIBI

aKTHUBOB, BKAIOUAas, HO HE OTPaHHUYHUBASICh:

- akuumu mupokoro peiHKa CIIA

- aKUuHU IPOU3BOACTBEeHHOro cekropa CIIIA

- aKIMU TexHoAsorudeckoro cekropa CIIIA

- akIU KoMIIaHuii Mmasoil kanuraasusamuu CIITA

- KOpIIOpATHUBHBbIE OOAMTAIlMM HHBECTHUIIHOHHOTO
yposHa CIIA

- kasHauelickue obamramuu CIIIA (KpaTKOCPOYHBIE,
CpeAHECPOYHbIE, JOATOCDOYHBIE)

Aanokarisg  Oy#eT  OpPOU3BOAUTHCA  AUHAMHYECKH,
HCIIOAB3yS  CHUCTEMAaTHYE€CKHM  IOAXOA. dakTOpHI,
UCIIOAB3yeMble MHBECTHUIIMOHHOM Mogeabio CTpareruu,
BKAIOYAlOT  TPEHIOBBIE, 1LI€EHOBBIE u ¢akTOpHI

HaCTPOEHUs HHBECTOPOB. PaKTOPBI MOTYT N0OABAITHCS
U U3MeHaThcd 110 peureHuo BKC.

B xkayectBe Mep puck-meHemxkmenta BKC Oymer
OCYIIIECTBAATH MOHHUTOPHHI M KOHTPOAB TEKYILIETO
pucka Iloprdeasa Crpareruu mo meromosorum Value at
Risk m peryagpHO HOpPOBOAUTE CTpPECC-TECTUPOBAHUE
Crparernu 10 3apaHee BBIOPAHHBIM CTPECCOBBIM
CLI€HapHUSM, KOTOPBIE TIPOU3OIIAHN B IIPOLIAOM.

BKC MoxkeT mpomaBaTh IleHHBIE OyMaru [OAs IeAei
OCYILIECTBAEHHS BBIBOZIA HOEHEXKHBIX CPEeACTB B
coorBeTcTBUU C ['padmkoM, ykKazaHHBEIM B Paszmeae
«PeryASIpHBIY BBIBOJI CBOOOAHBIX AEHEKHBIX CPEACTB.

BCS may liquidate securities and hold the proceeds in
the Client’s Account either as part of its overall
investment Strategy or as part of temporary prudential
measures in response to adverse market, economic,
political or other conditions even if such liquidation is
inconsistent with this particular Strategy. As a result of
taking such temporary prudential measures, the
Strategy may not achieve its Investment Objectives.

BKC mozxeT npomaBaThk IIeHHbIE OyMaru U Aep:KaTh Ha
Cuerax Kamenra [leHeXXHble cCpeAcTBa KaK [OAd
OocTuXKeHua Iieaet CrpaTeruyd, TaKk U B KadecTBe
BPEMEHHOU 3alIUTHON MeEpPBbI B cay4dae
HebAATOTIPUATHBIX PBIHOYHBIX, 3KOHOMUYECKHX,
TIOAUTHYECKHX U HUHBIX YCAOBUHU [axke B cAydasiX, Korga
3TO IIPOTUBOPEYUT YCAOBHUSM Hactosiet Crpareruu. B
cAydae NOPUHATHE TaKUX BpPEMEHHBIX Mep 3allluThl,
Crparerusd MOXKET HE [JOCTUTHYTH cBoux lleaeit
WHBECTHPOBaHH.

Investment Performance Benchmark / HHeecmuyuoHHbLI nokazamenib

The investment results of the Strategy within the
Reporting Period shall be comparable to (benchmarked)
the Investment Performance Benchmark comprised of
the following indicators:
e iShares 20+ Year Treasury Bond ETF (TLT:US) -
65%
iShares 20+ Year Treasury Bond ETF is an
exchange-traded fund incorporated in the USA. The
ETF seeks to track the investment results of an
index composed of U.S. Treasury bonds with
remaining maturities greater than twenty years.
e S&P500 Index (SPX Index) — 35%
S&P500 Index consists of 500 stocks of leading US
entities.

VHBECTUIIMOHHBIH II0Ka3aTeAb (6erumapk) Javit:

CpaBHEHMHS HHBECTHUIIMOHHBIX pe3yabTaToB CTpaTeruu

3a OTYeTHBIH NEPHOM CKAQABIBAETCH H3 CAELYIOIIHNX

IIoKa3aTeAeH:

e iShares 20+ Year Treasury Bond ETF (TLT:US) -
65%
iShares 20+ Year Treasury Bond ETF - ETF,
3apeructpupoBanHbiii B CHIA. donpg crpemurcsa
IIOBTOPUTH CTPYKTYPY HHIEKCa, COCTABACHHOI'O M3
obauraiuit KasznaueiicrBa CIIIA, cpok moraiieHUs
KOTOPBIX HacTynut 6oaee yeMm gepes 20 aer.

e S&P500 Index (SPX Index) - 35%
S&P500 Index — cocromt m3 akuui 500 BemymIMx
aMEePUKAaHCKNX KOMIaHUH.

Special terms of the Strategy /

Ocobble ycnosus Cmpameauu:

The minimum amount of funds initially placed under
the portfolio management or reallocated from the other

MubsuMmasbHast CyMMa JAEHEZXKHBIX
nnepeaaBacMBbIX B AOBEPUTEABHOC

CpeaCTB,
yIpaBAeHHE
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Strategies shall be equal to 25,000 (twenty-five
thousand) US Dollars (or its equivalent in other
currencies translated to US Dollars at the rate

announced by the European Central Bank as at the date
of placement/reallocation of the funds).

H3HAYaABLHO AU 3a9YHCASIEMBIX B nopsaKe
nepepacupeneseHus ¢ Apyrux Crpareruii, cocTaBAdeT
25 000 (mBamguate maThk ThIcad) moasapoB CIIA (uam
9KBUBAACHT 3TOH CYMMBI B APYro¥ BaAlOTe IO KypCy,
ycTaHoBA€HHOMY EBpOIefCKHM II€eHTPaAbHBIM OaHKOM
Ha [OaTy Iepenadd/IepepacupeneAeHus [IeHEeXKHbBIX
CpencTs).

The Strategy does not provide the opportunity for the
placement of additional assets under Strategy Portfolio.
The Client may, however, hold several separate portfolios
under the Strategy that will have different Management
Periods, Schedules and Record Dates (“Tranches”). In
order to create a new Tranche under the Strategy the
Client shall place/reallocate not less than 25,000
(twenty-five thousand) US Dollars (or its equivalent in
other currencies translated to US Dollars at the rate
announced by the European Central Bank as at the date
of placement/reallocation of the funds) under the
Strategy. The Lock-in Period with respect to such new
Tranche starts at the date of the relevant asset
placement/reallocation date and terminates on the
relevant Eighth Calculation Period End Date.

Tranches shall be identified in reports as well as in
other documentation by indicating the relevant Lock-in
Period Commencement Date after the name of the
Tranche. If the Client wishes to terminate a particular
Tranche, it can do so by submitting an Instruction for
withdrawal of assets, specifying this Tranche.

Crparerueit He IIpeayCcMOTpeHa BO3MOXKHOCTh
JOIIOAHHUTEABHOTO  3aBoja cpenactB B Iloprdean
Crparernu. Bmecre ¢ TeMm, KameHT BHpaBe nepkaTb
HECKOABKO OTHAEABHBIX ITopTdeaed mox Crpareruei, B
OTHOLIEHUH KOTOPBIX OYyLyT IIPUMEHHMBI pPa3AHNYIHBIE
Ilepuoner ympasaeHus, ['pacduku u [lartel orcyera
(«Tpanmm»). [aa co3gaHug HoBoro Tpanma KaneHTy
HeoOxoauMo 3aBecTH He MeHee 25 000 (mBaauaTH NATH
ThIca4) poasapoB CIIA (MAM 9KBHUBaA€HT 3TOH CyMMEBI B

Opyro# BaAIOTe o Kypcy, YCTaHOBAEHHOMY
EBpomefickuM  IIeHTpaABHBIM 0OaHKOM Ha g4ty
epenayy /iepepacinpeieACHUsS  [IEHEXKHBIX CPELCTB)

nox Crpareruio. Obsa3aTeAbHBIM II€pHOJ B OTHOIIEHHUH
TaKOI0 HOBOTO Tpaumia Ha4dUHAaeTCd B
COOTBETCTBYIOLIYI0 JaTy 3aBoja/lepepaclpeleAeHHUs
aKTHBOB M IIpeKpalllaeTcsad B COOTBETCTBYyMOLIyI JlaTy
OKOH4YaHMUsA BocbMOro pacueTHOro repuoa.

Jas uaeHTU(PUKAIINM KOHKPETHBIX Tpanireit BKC
OyzmeT yKasblBaTb B KAMEHTCKOH OTYETHOCTH U APYIroH
JOKYMEHTAIlMH  COOTBETCTByIOLIyl0 [laTy  Hadasa
O6g3aTeABHOTO nepuozia  IIOCAE HaVMEeHOBaHUSA
Crpaterun. Ecan KaneHT XkeaaeT IpekpaTUTh Tpanl,
OH MOXKET 3TO cAeaaTbh, nogaB B BKC HMHCTPYKLMIO Ha
BbIBOJI aKTHBOB, C yKa3zaHueM Takoro Tpaxa.

The Strategy does not provide for the opportunity of | Ctparerueit He IIpeaycMoTpeHa BO3MOXKHOCTh
partial withdrawal of assets from any Tranche. YaCTHYHOI'O BBIBOJIA CPEACTB K3 Aloboro TpaHma.
In case of termination of the Strategy, a particular | BozBpar OOBEKTOB [OBEPUTEABHOTO  VIIPABACHHS

Tranche or the Agreement, the outstanding assets shall
be returned by BCS to the Client within 10 (ten)
Business Days from the date the relevant notice or
Instruction is received by BCS.

Kaventy npu mpekpamieHun CTparTeruu Hau TpanHia,
uan pacropxkeHuu J[orosopa npoussogurca BKC B
TeyeHue 10 (mecsaTu) paboumx AHEH C AATHI IIOAYUEHHUS
COOTBETCTBYIOIIETO YBEAOMACHHUS UAN MHCTPYKIIHMH.

Specific Risk Considerations / Pucku uHeecmupogaHusi

The below specific risk considerations do not purport to
be a complete enumeration of the risks associated with
the Strategy. The Client should read the
Acknowledgement of Risks, concerning transactions on
the Securities Market placed on BCS’s website in its
entirety.

Hpe,Z[CTaBAeHHOE HHNXKE OIIMCaHHueE PHUCKOB
HUHBECTHPOBAHHUA HE SABAAETCA HNCYEPIIBIBAIOIITUM
OIIMCaHHUEM PHUCKOB, CBfA3aHHBIX Cco CTpaTeI‘Heﬁ.

KaueHnTy caenyeT O03HAKOMHUTBHCS C YBEIOMAEHHEM O
pHCKaxX, CBA3aHHBIX C ToproBaeii Ha Priake lleHHBIX
Bywmar, pasmerienHoM Ha ocpurinasbHoM catite BKC.

The Strategy purports to investments in ETFs and
leveraged ETF (up to 300% leverage). The main risks
associated with investing in ETFs are:

e The prices of the underlying investments of the
ETFs will vary according to the markets on
which these are listed or traded,;

e Neither dividend payout nor dividend growth is
guaranteed, nor are ETFs in which the Strategy
invests obliged to pay dividends or any other
benefits;

e The Underlying assets of ETFs may decline in
value;

e Like all leveraged instruments, leveraged ETFs
are susceptible to greater market risk than
comparable ETFs that don’t have such feature.

Crparerusa mnpennosaraetr uHBectuimu B ETF, B ToMm
gyucae B ETF co BCTPOEHHBIM KpPEIUTHBIM IIA€YOM (IO
300%). OcHOBHBIE PUCKH TaKHUX MHBECTUIIHH:

e CromMOCTBH aKTHBOB, Bxoagaumwx B ETF, moxer
pa3AndaTbCd B 3aBHCHMOCTH OT PBIHKOB, Ha
KOTOPBIX OHU TOPIYIOTCH;

e Hu BpIIAaTa, HU POCT AHUBHUAEHIOB HE MOTYT

ObITe TapaHTHpoBaHbl, a ETF, B KoTOopbIle
uuBectupyetr CTparerus, He 00g3aHBI HX
BBIIAQYUBATE;

e CrouMocTb aKTHBOB, Bxoaanmx B ETF, moxer
yIacThb;

e Kak u Bce oOcTaabHbIE  (PHHAHCOBBIE
HHCTPYMEHTHI, BKAIOYAIOIITHE B cebsa
HUCIIOAB30BaHUE 3aeMHBIX akKTuBoB, ETF co

BCTPOEHHBIM KPEAUTHBIM ITA€YOM IIOABEPIKEHBI
OOABLIIIHM PBIHOYHBIM pHCcKaMm, 4yeM
connocraBuMbie ETF 6e3 Takoii 0COGEHHOCTH.

The success of the Strategy depends, among other
factors, on favourable market movement in future
periods. The past performance of the Strategy is not
necessarily indicative of its future profitability. No

ITokazarean CrpaTeruu 3aBUCAT, B YHCAE IIPOYUX
¢dakTOpoB, OT PBHLIHOYHOH KOHBIOHKTYPHI. [OXOMHOCTH
CrpaTernu B IIPOIIAOM HE OIpeneAseT [I0XOTHOCTH
Crparernn B Oyaymiem. [doxomHocTh CTpaTeruu He
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assurance can be given that the Strategy will be
successful under all market conditions.

MOXKeT ObITH TapaHTHPOBaHA.

Regular Cash Balance Transfer-Out / Pezyas

pPHbLU 8bl800 c80600HBLX OeHelKHbLX cpedcma

BCS shall within 20 (twenty) Business Days after each
relevant Calculation Period End Date transfer from the
Strategy Portfolio an amount equal to 6% (six percent)
per annum of the Base NAV calculated with respect to
the relevant Calculation Period to the Client’s bank
account (based on the latest banking details received
from the Client) as per the Schedule specified below:

BKC o6s3yetcsa B Tedenue 20 (aBaauartu) PaGounx mgHeit
c cooTBeTcTByMIOIeH J[laThl OKOHYaHHA PacdeTHOTro
Iepuoaa, NIPOU3BOAUTL BBIBOJ, MAEHEXKHBIX CPEICTB B
pasmepe paBHOM 6% (LIECTH HOPOIEHTAM) IOAOBBIX OT
Bazooit CYA 3a cooTBeTcTByMOLIMi PacuerHsbrit
nepuon, u3 Iloprdeaa Crparernu Ha OaHKOBCKHUH cYeT
Kanenra (ucxomsd U3 IIOCAEOHHUX IIOAYYEHHBIX OT

KavenTa GaHKOBCKHX PEKBH3HUTOB) B COOTBETCTBHH C
I'pacdukoM, IpUBEAEHHBIM HUXKE!

Record Date / IaTa orcueTa:

The first calendar day of the month following the month of the Lock-in
Period Commencement Date. /IlepBblii KaseHOapHBIH [OeHb Mecsla,
caefmymolero 3a MecsaueM JaTtel Hadasa O6s13aTeAPHOTO EePHoaA.

First Calculation Period Start Date /
HaTa Havaasa IlepBoro pacueTHoOro
mepHozaa:

Lock-in Period Commencement Date. / [ara Hadasra OO6s3aTeABHOTO
epuoaa.

First Calculation Period End Date /
HaTa okonuanus Ilepsoro
pacueTHOro nepHoaa:

The last calendar day of the three-month period following the Record
Date. / [IlocaemHuii KaA€HOAPHBIH [OeHb TPEXMECSYHOIO IIEPHOAA,
caeayoulero 3a /laTo orcyera.

Second Calculation Period Start
Date / Jara Hadaaa Broporo
pacyeTHOro nepHozaa:

The calendar day following the First Calculation Period End Date. /
Kaanenmapuselii peHsb, caenyronmi 3a J[laroii okoHuaHua Ilepsoro
pacyeTHOro mepHoaa.

Second Calculation Period End Date
/ daTa okoHuyaHHusa Broporo
pacyeTHOro nmepHozaa:

The last calendar day of the six-month period following the Record Date.
/ Tlocaemuuiti KaAeHOAPHBIM  OeHb  IIECTUMECSYHOIO  IIEPUOJA,
caemyolero 3a /laTo#l oTcueTa.

Third Calculation Period Start Date
/ OaTa Hayaaa Tperbero
pacdYeTHOro nepHoza:

The calendar day following the Second Calculation Period End Date. /
Kaanenmapuplii neHb, caexyrommii 3a [laTod orkoH4YaHud Brtoporo
pacueTHOro nepuoaa.

Third Calculation Period End Date /
Hata okoHuyaHus Tpernero
pacyeTHOro nmepHoaa:

The last calendar day of the nine-month period following the Record
Date. / TIlocaemHuii KaseHAApPHBIM OeHL AE€BATHMECSYHOIO IIepHOAA,
caeaytorrero 3a [laToi orcuera.

Fourth Calculation Period Start Date
/ Dara Hagyaaa YeTBepTOro
pacuYeTHOro nmepHoaa:

The calendar day following the Third Calculation Period End Date. /
KanennapHeli neHb, caeaymoomuit 3a  [laTtoii okKoH4YaHUA TpeTsero
pacyeTHOro nepuoaa.

Fourth Calculation Period End Date
/ DaTa okoHuaHHus YeTBepTOro
pacueTHOro nepuozaa:

The last calendar day of the twelve-month period following the Record
Date. / IlocaenHuii KaseHOAPHBIHA A€Hb ABEHAALATHMECSYHOTO IIePHOAa,
caeayronlero 3a /laTod orcyera.

Fifth Calculation Period Start Date /
Hara Hayaasa IIaToro pacueTHoro
mepHozaa:

The calendar day following the Fourth Calculation Period End Date. /
Kasenpapublli [eHB, caenyrommii 3a [larod OKoH4YaHudA YeTBEPTOro
pacdeTHOro Iepuoja.

Fifth Calculation Period End Date /
Hdara oxkoHuanusa IIasToro
pacyeTHOro nmepHozaa:

The last calendar day of the fifteen-month period following the Record
Date. / Tlocaenuuii KaaneHOAPHBIH A€Hb NATHAAIIATHMECIYHOTO IIepHOoAaa,
caemymolero 3a /laTo#i oTcueTa.

Sixth Calculation Period Start Date
/ daTa Hayaaa IllecToro pacyeTHOro
mepHozaa:

The calendar day following the Fifth Calculation Period End Date. /
Kaaenmapubelii neHb, caemytommii 3a [lato¥ orkoHuaHuga Ilatoro
pacyeTHOro Iepruoaa.

Sixth Calculation Period End Date /
Hdara okonuanusa Illecroro
pacyeTHOro nmepHoaa:

The last calendar day of the eighteen-month period following the Record
Date. / [IlocaemHuii KaaseHOApPHBIH OEeHbL BOCEMHAAIIATUMECIIHOTO
Iepuoaa, caeaylonero 3a JarToi orcuera.

Seventh Calculation Period Start
Date / JaTa Hayaaa CeapmMmoro
pacuYeTHOro nmepHoaa:

The calendar day following the Sixth Calculation Period End Date. /
Kasenpapubiii geHp, caenymommii 3a  Jlartoit okoHdanua Illecroro
pacyeTHOro nepuoaa.

Seventh Calculation Period End
Date / JaTa okonuanuss Ceapbmoro
pacyYeTHOro nmepHoaa:

The last calendar day of the twenty-one-month period following the
Record Date. / IlocaegHuii KaseHOAPHBIN AE€HBb ABAAIATHOIHOMECIIHOTO
nmepuoja, CAeAyIoLIero 3a /laToi orcdera.

Eighth Calculation Period Start Date
/ daTa Hayasa BocbMoro
pacyeTHOro nmepHoaa:

The calendar day following the Seventh Calculation Period End Date. /
KasennapHbll mOeHBb, caenyronmit 3a [arto#t okoHuyaHuda CenbMoro
pacdeTHOro IepHoaa.

Eighth Calculation Period End Date
|/ OaTa okoHuyanusa Bocbmoro
pacyeTHOro nepHozaa:

The last calendar day of the twenty- four-month period following the
Record Date. / ITocaemumi KaAeHIapHBIH NeHb
JBaIIATHYETHIPEXMECSYHOr0 IIePHOoaa, CAEAYIONero 3a JlaToil oTcueTa.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasaeHue

For Tranches created before 25 December 2017 year —
1,78 % (one point seventy eight percent) per annum

including VAT.

Hasa Tpanmeii, co3maHubix no 25 [ekabps 2017 roma
(BkAOUMTEARHO) — 1.78 % (OomHa 1leaass CceMBOECST
BOCEMb COTBIX IIPOIIEHTAa) roAoBhIX ¢ yuerom H/C.
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For Tranches created after 25 December 2017 year
(included) — 2,38% (two point thirty eight percent) per
annum (including VAT) for the period starting with the
Lock-in Period Start Date to the last day of the fourth
calendar quarter following the quarter of the Lock-in
Period Start Date and after that — 1,78 % (one point
seventy eight percent) per annum including VAT.

If the Client decides to terminate the Strategy/Tranche/
Agreement before the Lock-in Period Termination Date it
shall pay BCS the Portfolio Management Fee (R1)
calculated pursuant to the following formula:

R1= RO + S *Mf/100* (730(731) ri)/365*,
Where:

RO is the amount of Portfolio Management Fee
calculated in accordance with the conditions of par. 6.4
of Part I of the Rules;

Si is the Net asset value under the Strategy/Tranche on
the day preceding the Strategy/Tranche termination
date;

Mf is the rate of the management fee effective as at the
date of withdrawal of assets from the Strategy/Tranche;

ri is a number of days from the Strategy/Tranche
commencement date till the relevant assets withdrawal
date.

For the avoidance of doubt p. 6.4.1 of Part I of the Rules
is not applicable to this Strategy.

*If any of the two calendar years for which the Strategy
is in force is a leap year (i.e. there are 366 calendar days
in that year) then the value of 731 should be used.
Otherwise, the value of 730 applies.

Oaa Tpaume#i, co3maHHbIX mocae 25 [lekabpsa 2017
rona (BrarouuTeAbHO) — 2,38% (OBe IIeABIX TPHUALATH
BOCEMb COTBIX IIPOIIEHTA) romoBbIX, ¢ ydetoMm HJIC, 3a
mepuon, Ha4YUHAaIOLIMHCS B Haty Hayasa
O06s3aTeABHOTO MEPHOAAa U 3aKaHYUBAOIIUNCH B AATy
OKOHYAHHSI YEeTBEPTOr0 KAaAEHIApHOTO KBapTaaa,
CAEyIOLIEro 3a KBapTaAOM, B KoTopoM Opiaa [arta
Havyara O6g3aTeAbHOrO TIEPUOAA, M IIOoCAE 3TOro — 1.78
% (omHa IIeAasl CeMbAECAT BOCEMbBb COTBIX IIPOIIEHTA)
ronoBeIx, ¢ yuerom H/IC.

Ecau Kauenr peiuT IpeKpPaTUTh
Crpareruto/Tpauir/[JoroBop 1m0 [aTbl OKOHYAHUS
Ob6g3aTeAbHOrO Iepuona, OH OymeT o0g3aH yIAAQTHUTD
BKC Komuccuro 3a ynpaBaeHume (R1), paccuuranHyio B
COOTBETCTBHUH CO caeAyromieit hopMyaoii:

R1= RO + Si *MFf/100* (730(731) ri)/ 365*,

rae:

RO - Beamumna Komuccuum 3a  yIIpaBA€HUE,
paccuuTeiBaeMad coraacHo m. 6.4 Hactu | Hacrodaimmx
[TpaBua;

Si - CrouMoCTh 9HCTBIX aKTHBOB Iof,
Crparerueti/TpaHmeM Ha [OeHb, IPEAIIECTBYIOIIMH
narte npekpamenua Crpareruu/TpaHina;

Mf - cTaBKa KOMHCCHH 3a yIpaBA€HHE, AeHCTByOIIALd
Ha  MOMEHT  BBIBOAA U3 Crpareruu/Tpauiia
COOTBETCTBYIOIINX aKTUBOB;

ri — KoamyecTBO mHeH C pmaTel Hadaaa OeHCTBUSA
Crpareruu / TpaHia 1o oaty BBIBOZIA
COOTBETCTBYIOITUX aKTUBOB 13 Crpareruu /TpaHIia;

Bo uzbexkanue comHeHuii, m. 6.4.1 Yacru I HacTodaimx
[IpaBHA He paCHPOCTPAHAIOTCS Ha  HaCTOLIIYIO
Crpareruro.

*EcAaM OoOWH M3 ABYX KaA€HOAPHBIX AHeH, BO BpeMsd
KOTOpBIX aefictByeT CTparerus, iBA9EeTCHS BHCOKOCHBIM
(366 nmmeii), To mnpumeHdercsa 3HadeHue 731. B
OpoTuBHOM caydae — 730.

Income Hurdle Rate / Cmasxa ITopo208020 yposHsi 00x00a

0% (zero percent) per annum

0% (HOAB IPOLIEHTOB) T'OAOBBIX

Success Fee Rate / Cmaska JonoaHumenvbHozo BosHazparkoeHus

17,85 % (seventeen point eighty five percent) of the
amount determined as the difference between the
amounts of the Client’s Income, Portfolio Management
Fee and Income Hurdle, including VAT.

17,85% (ceMHannaTh LEABIX BOCEMBAECAT IIATh COTBIX
IIPOLIEHTA) OT CYMMBI, OIIPEAEAIEMOM KaK pa3HHUIla
Mmexnay cymmamu Jloxona Kanenrta, Komuccun 3a
yrpaBaeHHe U [IoporoBeIM yPOBHEM J0XOAA, C YIETOM
HAC.

Payment of expenses / Onnama pacxodos
All expenses arising from or related to transactions | BKC omaayuBaeT pacxonpl, CB3aHHBIE C OOpallleHHueEM
made with Portfolio Management Assets shall be paid by | O6beKTOB [HOBEPHUTEABHOTO, VIIPABAEHHS 3a CUYET
BCS from the funds placed by the Client under the | memexupix cpenctB Kawenra, Haxomgammuxcd B

portfolio management.

JOBEPUTEABHOM YIIPABACHHH.

“1.14 Fundamental choice (3 years)” Strategy / CrpaTerus «1.14 dynnameHTaAbHBIH BBIGOD (3 roza)»

Investment Objectives / HHeecmuuuoHHble Llenu:

The Strategy’s main investment objective is achieving
capital growth by investing in Exchange Traded Funds
(the “ETFs”) while maintaining low volatility of Portfolio
value through diversification. The Strategy provides for
the automatic transfer-out of an amount equal to 4%

OCHOBHOM HUHBECTUIIMOHHOM LIEABIO HacTodIIeH
Crpareruy gBAGeTCd OOCTHXKEHHE IIPHUPOCTa KalluTasa
IIyTEM HWHBECTHLIHI B TOpPIryeMble Ha OHpKax (POHIBI
(“ETF”) mpu mnoamep:KaHWUM HU3KOM BOAATHABHOCTH
crouMmoctu  Iloptdpeas nyreM  auBepCHUKAINU.
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(four percent) per annum of the NAV under the Strategy
as of the Lock-in Period Commencement Date
(hereinafter — the “Base NAV”) to the Client’s bank
account as per the schedule specified in the “Regular
Cash Balance Transfer-Out’” Section (hereinafter — the
“Schedule”) regardless of performance. The Strategy
does not provide for capital protection.

Crparterua IpearosaraeT aBTOMAaTHUYECKHH BBIBOL Ha
6aukoBCcKHM cuer KameHTa Ccymwmbl, paBHO# 4%
(zeTpipem  mpomeHTaMm) romoBbix ot CYA  mon
Crparerueti, paccunTaHHo# Ha [laty  Haydaaa
Ob6sa3aTeabHOro nepuona (masee — «BazoBas CYA»), B
COOTBETCTBHH C TIpadHKOM, yKa3aHHbIM B Paszeae
«Pe2ynsapHolii 661800 C80600HbLLX OeHelXKHbLX cpedcme»
(manee - «'paduk») He3aBHUCHMO OT (PUHAHCOBOTO
pesyabraTta Crparerunu. CrparTeruss He IIpeAIioraraetr
3aIIUThI KalIuTaaa.

Strategy Risk Level/ Yposgerv Pucka Cmpameauu:

Moderate-Aggressive

| YMepeHHO-arpecCUBHBIN

Management Period /

ITepuod ynpasneHusi

The Management Period under the Strategy consists of
two parts: The Lock-in Period and the Optional Period.

The Lock-in Period commences on the date of
placement/reallocation of the Client’s assets under the
Strategy (the “Lock-in Period Commencement Date”)
and ceases on the Twelfth Calculation Period End Date
as defined in the Schedule (the “Lock-in Period
Termination Date”).

The Strategy does not provide for an opportunity of
early termination during the Lock-in Period. If the
Client decides to terminate the Strategy (or the
relevant Tranche as defined in Section “Special
terms of the Strategy” below) before the Lock-in
Period Termination Date it shall pay BCS an
increased Portfolio Management Fee calculated
pursuant to the formula specified in Section
“Portfolio Management Fee Rate” below. It is further
noted that the amount to be received by the Client
upon termination of the Strategy is subject to the
Net Asset Value prevailing at the time and may vary
substantially from the amount of the Client’s initial
investment.

The Optional Period commences on the day following
the Lock-in Period Termination Date (the “Optional
Period Commencement Date”). No automatic transfer-
out shall be effected by BCS during the Optional Period.
The Client is entitled to terminate the Strategy at any
time during the Optional Period by submitting the
relevant Instruction to BCS. BCS is entitled to terminate
the Strategy at its discretion with respect to any Client
following 6-month period after the Optional Period
Commencement Date by notice in writing or via
electronic mail (e-mail).

Ilepuon ynpaBAeHHA B paMKax CTpaTerHu COCTOUT
u3 aByx dacred: OO6a3aTeAbHOro IepHoma H
JIOTIOAHHTEABHOTO IIepHoaa.

OOs3aTeABHBIH IIEpHOA  HadyuHaeTcs B  AaTy
3aBoja/mnepepacnpeneseHus akKTHUBOB KameHTa 1on
Crpareruio («daTa HadJaaa OGs13aTEABHOrO
nmepHoza») U 3akaHuuBaeTcsgs B JlaTy OKOHYaHUSA
JIBeHaAaTOTO PACYETHOTO II€PHOMAA, OIPENEACHHYIO B
I'paduke («daTa oxoHuyamusa OO6Gs3aTEABHOrO
nepHoza).

CTpaTreruss He IpeaycMaTpPHBaeT BO3MOXKHOCTH
ZOCPOYHOTO IpeKpauleHHA B TedYeHHe
ObGaszareapHoro mnepuoza. Ecau KameHT pewmur
npeRpaTHTh CTpaTerHi0 (HAH COOTBETCTBYIOLIHH
TpaHII, KaK 3TO0 omnpezxeseHo B Paszmeae «Ocobuie
ycnosust Cmpameauu» HHiKe) m0 JlaThl OKOHYaHHSA
O0s3aTeABHOr0 IIlepHOZa, OH OyzZer o00a3aH
ynaaTuTh BKC KomHccHI0O 3a yhnpaBA€HHe,
pPaccYHTaHHYI0O B COOTBETCTBHH C ¢opmyaoii,
yka3zanHoii B Paszeae «Cmaexa Komuccuu 3a
ynpaeneHue» Huxke. Kpome Toro, cymma, KOTopyro
noAyyHT KameHT mpu npekpameHHH CrTpaTerHs,
3aBHCHT 0T CTOHMOCTH YHCTBIX aKTHBOB H MOXeT
CylIeCTBEHHO OTAHYATBECA or CyMMBI
NnepBOHA4YaAbHOH HHBeCcTHUHH KaneHTa.

JIOTIOAHHTEABHBIH IepHOZA HaYWHAeTCd B OaTy,
caemyrontyro 3a Jlatoi okoHdaHus O6g3aTeABHOrO
nepuona («daTa Ha4daAa JLOIMOAHHTEABHOIO
nepuozar). B reuenue [JonoarureabvHoro nepuona BKC
HE OCYILIECTBASIET aBTOMATHYECKUI BBIBOJ aKTHBOB HU3

mox  Crpareruu. KaveHT BIpaBe IIpeKpaTHUTH
Crpareruto B ArODOE BpeMs B Te4YeHUe
JIOTIOAHUTEABHOTO nepuoja, HaIlpaBUB BKC
COOTBETCTBYIOIILYIO WHCcTpyKIUIO. BKC BIIpaBe

npekpatuTh CTpaTeruio B OTHoIlleHHM KaueHTa Ha
CBO€ YCMOTpPEHHE II0 HCTE€YEHHU IIEeCTHMECAYHOIO
mepuona ¢ [atel Hadasa [JOMOAHUTEABHOTO MEPUOAA,
HaIpaBUB KAMeHTy COOTBeTCTBYyIOIIee yBEIOMAEHHE 110
e-mail.

Base Currency / Ba3zosas Bantoma

US Dollar

| Hoanap CIIA

Portfolio Structure/Cm,

pyxmypa I[lopmapens

The Strategy is a mid-term investment strategy that
involves taking long positions in ETFs that are expected
to increase in value.

Hacrosgmaa Crparerus gBAseTCS CPEIHECPOYHOH U
IpearioAaraeT OTKPBITHE AAWHHBIX nosunuit B ETF, B
OTHOIUIEHUH KOTOPBIX OKUAAETCS IIPUPOCT LIEHBI.

The Strategy shall result to a diversified portfolio of
ETFs (including leveraged ETFs, up to 300% leverage) in
different classes and types of assets such as:

- US broad market equities (large caps)

- US industrial sector equities(large caps)
- US technology sector equities

- US Small cap equities

B pamkax Crpareruu OyZeT  OCYIIECTBASATHCH
HHBECTHPOBAHHUE B MUBEPCHMUIIMPOBAHHBIHA OPTHEAD
ETF (B Tom umcae ETF co BCTpPOEHHBIM KpPEIUTHBIM
naedoM go 300%) Ha pasAudHBIE KAACCBI U BUBI
aKTHUBOB, BKAIOYas, HO He OTPaHUYHNBALCH:

- aKIu| IMHpoKoro pbiHka CIIA

- aKII¥M IIPOM3BOACTBEHHOTrO cekTopa CIHIA

- aKIUH TeXHoAormueckoro cekropa CIIA

- aKIIUH KOMIIaHHH Maaoi Karnutaausanuu CIITA
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- US Corporate investment-grade bonds
- US treasuries bonds (short-, mid- and long-term)

Allocation will be made dynamically using a systematic
approach. The factors used by the investment model of
the Strategy include trend, valuation and investor
sentiment factors. The factors and the weighting
attributed to each factor can be changed at any time at
the discretion of BCS.

As risk management measures BCS shall perform
regular monitoring and control of Portfolio value at risk
(VaR) and Drawdown value as well as perform regular
stress tests on pre-defined risk scenarios which
occurred in the past.

BCS may liquidate securities without reinvesting the
proceeds in order to effect the transfer-out of cash in
accordance with the Schedule specified in the “Regular
Cash Balance Transfer-Out” Section.

- KOpPIIOpaTHBHbIE OOAMTaIINH
ypoBHa CIIA
- kKasHadeidickue obauramuu CIIIA (KpaTKOCpPOYHBIE,

CpeIHECPOYHbIE, JOATOCPOYHBIE)

HNHBECTUIIHNOHHOTO

Aarokaiusa  Oy[eT  OPOU3BOAUTHCH  THHAMHUYECKH,
HCIIOAB3yS  cuUcTeMaTwdecKuil moxxoxm. PakTopsl,
HCIIOAB3yeMble HHBECTHIIMOHHOM Mogeabo CTpareruu,
BKAIOYAIOT  TPEHIOBEIE, IHeHOBBIe U (PaKTOPBI

HACTPOEHHS NHBECTOPOB. PaKTOPLI MOTYT H0OaBASITHCH
U U3MeHaThcd 1o peureHno BKC.

B xkauectBe wMep puck-meHemxkmenta BKC 6Oyzer
OCYIIIECTBAATH MOHHUTOPHHI M KOHTPOAB TEKYIIETO
pucka Iloptdeasa Crpareruu mo meromosoruu Value at
Risk u peryagpHO IIPOBOAUTEL CTPECC-TECTHPOBaHHE
Crparernu 10 3apaHee BBIOPAHHBIM CTPECCOBBIM
CIIeHapUsIM, KOTOpPBIE€ IIPOU30IIAU B IIPOIIIAOM.

BKC moxet nnpogasaTthk ETF nmaa meaeit ocymecTBAeHUS
BBIBOJA [JEHEXKHBIX CPEACTB B COOTBETCTBHH C
I'pacdukoM, ykaszaHHBIM B Pasnese «PeryaspHbIif BBIBOL
CBOOOIHBIX NEHEXKHBIX CPEICTB.

BCS may liquidate securities and hold the proceeds in
the Client’s portfolio management account either as part
of its overall investment Strategy or as part of
temporary prudential measures in response to adverse
market, economic, political or other conditions even if
such liquidation is inconsistent with this particular
Strategy. As a result of taking such temporary
prudential measures, the Strategy may not achieve its
Investment Objectives.

BKC moxet npomaBaTh IleHHBIe OyMaru U Aep:KaTh Ha
Cuerax Kamenra [leHexkHBIE CpeAcTBa KakK [Ad
JOCTHKEHHd Ieaet CrTpaTeruu, Tak M B KadecTBe
BPEMEHHOU 3allUTHON MeEPBI B cay4ae
He0AaronpUATHBIX PBIHOYHBIX, 5KOHOMHYECKHUX,
TMIOAUTHYECKHX U HHBIX YCAOBUU JaxKe B CAy4Yadx, KOraa
3TO IIPOTHUBOPEUUT YCAOBHUAM Hactosmleit Crpareruu. B
caydae IIPHUHATHUA TaKHX BPEMEHHBIX MeEp 3alllUThI,
Crparerusa MOXKET He€ [JOCTUTHYTb cBoux lLleaeH
HUHBECTHPOBaHU.

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazamesb

The investment results of the Strategy within the
Reporting Period shall be comparable to (benchmarked)
the Investment Performance Benchmark comprised of
the following indicators:
e iShares 20+ Year Treasury Bond ETF (TLT:US) -
50%
iShares 20+ Year Treasury Bond ETF is an
exchange-traded fund incorporated in the USA.
The ETF seeks to track the investment results of
an index composed of U.S. Treasury bonds with
remaining maturities greater than twenty years.

e S&P500 Index (SPX Index) — 50%
S&P500 Index consists of S00 stocks of leading
US entities.

VHBECTUIIMOHHBIN II0Ka3aTeAb (beruMapK) ans

CpaBHEHHS HHBECTHIIMOHHBIX pe3dyabTaToB CTpaTeruu

3a OT4yeTHBIM NEPHON CKAAQOBIBAETCH U3 CAEAYIOIIHNX

IIOKa3aTeAEH:

e iShares 20+ Year Treasury Bond ETF (TLT:US) -
50%
iShares 20+ Year Treasury Bond ETF - ETF,
3apeructpupoBanubiii B CIHIA. doHpg crpemMurcs
IIOBTOPUTH CTPYKTYPY HHIEKCa, COCTABAEHHOIO H3
obavramuii KasmauwericrBa CIIIA, cpok mnoramieHus
KOTODPBIX HaCTyIHUT Ooaee deM depe3 20 AeT.

e S&P500 Index (SPX Index) - 50%
S&P500 Index — cocrout m3 akumi 500 Bemymmx
aMEPHKAaHCKHUX KOMITIaHUH.

Special terms of the Strategy /

Ocobble ycnoguss Cmpameauu:

The minimum amount of funds initially placed under
the portfolio management or reallocated from the other

Strategies shall be equal to 25,000 (twenty-five
thousand) US Dollars (or its equivalent in other
currencies translated at the rate announced by the
European Central Bank as at the date of

placement/reallocation of the funds).

MuHUMaAbHasI cymma ACHEXKHBIX CpeacTs,
II€p€eaaBacMbIX B AOBEPUTEABHOE yIIpaBA€HHUE
HU3HAYaABHO AU 3a4YUCAAEMBIX B IIopdanke

nepepacupeneseHus ¢ apyrux Crpareruii, cocTaBAdeT
25 000 (mBamuathk maThk ThIcad) moasapoB CIIA (nam
9KBHBAACHT 3TOH CYMMBI B APYIo¥ BaAlOTe IO KypCy,
ycTaHoBAeHHOMY EBpome#icKUM IIeHTPaAbHBIM GAHKOM
Ha [OaTy Iepeadu/IepepaclpeseAcHus AeHEeKHbBIX
CpencTs).

The Strategy does not provide the opportunity for the
placement of additional assets under portfolio
management. The Client may, however, hold several
separate portfolios under the Strategy that will have
different Management Periods, Schedules and Record
Dates (“Tranches”). In order to create a new Tranche
under the Strategy the Client shall place/reallocate not
less than 25,000 (twenty-five thousand) US Dollars (or

Crparerueit He IIpeaycMOTpeHa BO3MOXKHOCTh
JOIIOAHUTEABHOTO 3aBOJa CPEACTB B [JOBEPHUTEABHOE
yupaBaeHue. Bmecre ¢ Tem, KameHT BIpaBe nepzkarhb
HECKOABKO OTHEABHBIX IopTdeaeil mox Crparerueii, B
OTHOIIIEHUH KOTOPBIX OyayT HNPHUMEHHMBI pPa3AHYHBIE
Ilepuonpr ympaBaeHus, [padpuku u [aTbl oTcuera
(«Tpanmmm»). [aa cos3maHuda HoBoro Tpanma KaueHTy
HeoOxoauMo 3aBecTd He MeHee 25 000 (mBaAllaTH ISTH
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its equivalent in currencies translated to US Dollars at
the rate announced by the European Central Bank as at
the date of placement/reallocation of the funds ) under
the Strategy. The Lock-in Period with respect to such
new Tranche starts at the date of the relevant asset
placement/reallocation date and terminates on the
relevant Twelfth Calculation Period End Date.

Tranches shall be identified in reports as well as in
other documentation by indicating the relevant Lock-in
Period Commencement Date after the name of the
Tranche. If the Client wishes to terminate a particular
Tranche, it can do so by submitting an Instruction for
withdrawal of assets, specifying this Tranche.

ThIcs4) moarapoB CIIIA (Mam 5KBHBaA€HT 3TOH CyMMBI B

Apyrou BaAloTe 1o KypcCy, YCTaHOBAECHHOMY
EBponeficKUM  IIEHTPaAbHBIM 0OaHKOM Ha  [Oary
repenady /IepepaclIpeieACHUsS  [AEHEXHBIX CPEICTB)

noxn Crparteruio. Ob6a3aTeABHBIM IIepHOM, B OTHOIIEHUH
TaKOTro HOBOTO Tpania HaduHaeTCcsd B
COOTBETCTBYIOILIYIO [aTy 3aBoja/lepepaclperescHus
aKTHUBOB H IMpEKpallaeTcs B COOTBETCTBYyIOLIyIo [laTy
OKOHYaHMd [[BEeHaAIlaTOr0 pacdeTHOro IIepruoa.

Jag upeHTU(PUKAIIMM KOHKpPeTHBIX Tpauineit BKC
OynmeT yKasblBaThb B KAMEHTCKOM OTYETHOCTH M OPYroH
JOKYMEHTAIIUM  COOTBETCTByMOLIylo JlaTy  Hadasa
O6s3aTeABHOTO nepuona mocae HaUMEHOBaHHI
Crparernu. Ecan KaneHT keaaeT mpekpaTuThb Tpasii,
OH MOXKET 3T0 creaaTh, nnogaB B BKC umHcTpykIHio Ha
BbIBOJ] aKTHBOB, C yKasaHueM Takoro TpaxIa.

The Strategy does not provide for the opportunity of | Crparerueit He IIpeaycMOTpeHa BO3MOXKHOCTh
partial withdrawal of assets from any Tranche. YaCTHUYHOIO BBIBOJIA CPEACTB U3 Aroboro Tpanma.
In case of termination of the Strategy, a particular | BosBpar OOGBEKTOB [0OBEPUTEABHOTO  VIIPpaABACHUS

Tranche or the Agreement, the outstanding assets shall
be returned by BCS to the Client within 10 (ten)
Business Days from the date the relevant notice or
Instruction is received by BCS.

Kanenty npm npekpamenuu Crpateruu uau Tpasina,
uau pacrtopxeHuu J[loroBopa npousBogurcd BKC B
TeuyeHue 10 (mecaTtu) pabouux MHEH C HATHI IIOAYYECHUS
COOTBETCTBYIOILETO YBEAOMAEHUH HNAN MHCTPYKIIHNH.

Specific Risk Considerations / Pucku UuH8ecmuposaHus

The below specific risk considerations do not purport to
be a complete enumeration of the risks associated with
the Strategy. The Client should read the
Acknowledgement of Risks, concerning transactions on
the Securities Market placed on BCS’s website in its
entirety.

[IpencraBaeHHOE HUXKE OITHCaHUe PHUCKOB
WHBECTUPOBAHUS HE  {BASIETCS  HCYEPILIBAIOIIIM
OIIMCaHHEM pPHCKOB, CBs3aHHBIX co Crparerueii.

KameHTy caemyeT O3HAKOMHUTBCA C YBEIOMAEHHEM O
PHCKax, CBS3aHHBIX C ToproBae¥ Ha PbiHke LleHHBIX
Bywmar, pa3smerenHoMm Ha odpunnassHoM catite BKC.

The Strategy purports to investments in ETFs and
leveraged ETFs (up to 300% leverage). The main risks
associated with investing in ETFs are:

o The prices of the underlying investments of the ETFs
will vary according to the markets on which these are
listed or traded;

Neither dividend payout nor dividend growth is
guaranteed, nor are ETFs in which the Strategy
invests obliged to pay dividends or any other
benefits;

The Underlying assets of ETFs may decline in value;

Like all leveraged instruments, leveraged ETFs are
susceptible to greater market risk than comparable
ETFs that don’t have such feature.

Crparerua npenmnosaraer mHBectuiimu B ETF, B ToMm
uyncae B ETF co BCTPOEHHBIM KpeqUTHBIM IIA€YOM (IO
300%). OCHOBHBIE PUCKHU TAKHUX MHBECTHUIIHIH:

o CrouMOCTh akKTHBOB, Bxomdnmx B ETF, wmoxer
pa3andaTbCcd B 3aBHCHMOCTH OT PBIHKOB, Ha
KOTOPBIX OHU TOPTYIOTCS;

Hu BblmAaTa, HU POCT AUBUIAEHAOB HE MOTYT OBITH
rapautupoBanbl, a ETF, B KoTOphle HHBECTHUPYET
Crparerus, He 00g3aHBI UX BLIIAQYUBATD;
CrouMOCTh akKTUBOB, Bxomaumx B ETF, wmoxer
yoacTb;

Kak u Bce ocTrasbHble (PHMHAHCOBBLIE HHCTPYMEHTHI,
BKAIOYAIOIiE B Ccebsg HCIIOAB30BaHHE 3aEMHBIX
akTuBoB, ETF CcO BCTpPOEHHBIM KPEAWUTHBIM IIA€YOM
OABEPKEHBI OOABIIIMM PBIHOYHBIM pPHCKaM, dYeM
cortoctraBuMble ETF 6e3 Takoit 0COOEHHOCTH.

The success of the Strategy depends, among other
factors, on favourable market movement in future
periods. The past performance of the Strategy is not
necessarily indicative of its future profitability. No
assurance can be given that the Strategy will be
successful under all market conditions.

ITokasarean CrpaTeruu 3aBHUCAT B YHCAE IIPOYHUX
daKkTOpOB OT PBIHOYHOM KOHBIOHKTYPHI. [0XOZHOCTH
CrpaTernu B IIPOIIAOM HE OIpeNeAseT [I0XOTHOCTH
Crparernu B Oyaymem. [JoxomHocTb CrTpaTeruu He
MOXKeT ObITHb TapaHTHPOBaHA.

Regular Cash Balance Transfer-Out / Pe2ynspHblil 861800 c80600HbIX OeHEeIKHbIX cpedcma

BCS shall within 20 (twenty) Business Days after each
relevant Calculation Period End Date transfer from the
Strategy Portfolio an amount equal to 4% (four percent)
per annum of the Base NAV calculated with respect to
the relevant Calculation Period to the Client’s bank
account (based on the latest banking details received
from the Client) as per the Schedule specified below:

BKC oba3yerca B Tedenue 20 (nBaanaty) Pabounx mHel
Cc cooTBeTcTByMOLIEH JlaTel OKOHYaHHA PacyeTHOro
IepHuoaa, IMIPOU3BOAUTE BBIBOM [AEHEXKHBIX CPEACTB B
pasMepe paBHOM 4% (4eTbIpeM MpPOIleHTaM) roJOBBIX OT
Bazosot CYA 3a coorBeTcTByMOLMH PacyerHsblit
nepuon, u3 Iloprdeaa Crpareruu Ha OaHKOBCKHM CHET
Kaunenra (I/ICXO}IH H3 IIOCAEOHHUX IIOAYYE€HHBIX oT
KaneHTa 6GaHKOBCKHX PEKBH3HUTOB) B COOTBETCTBHH C
I'padukoM, IPUBEAECHHBIM HUXKE:

Record Date / IaTa oTcuera:

The first calendar day of the month following the month of the Lock-in
Period Commencement Date.
caemymolero 3a MecsaieM Jathl Hadasa O6sa3aTeABHOTO HEPUOaA.

/IlepBBIHi Kaa€HOApPHBIA [OEHB Mecdlla,

First Calculation Period Start Date /
Hata Hayaasa IlepBoro pacueTHOro

Lock-in Period
epuoaa.

Commencement Date. / [ara nadasa O6s3aTeABLHOTO
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Imepuoaga:

First Calculation Period End Date /
HaTa okonuanusa Ilepsoro
pacyeTHOro nepHozaa:

The last calendar day of the three-month period following the Record
Date. / Ilocaemumuii KaA€HOAPHBIH [OeHb TPEXMECIIHOIO IIEPHOAA,
caemymolero 3a /laTo#i oTcueTa.

Second Calculation Period Start
Date / Jara Hadaaa Broporo
pacyeTHOro nepHozaa:

The calendar day following the First Calculation Period End Date. /
KaaeHOmapHbBIE [OeHb, cAedylomwii 3a [laTo¥ okoHuaHud IlepBoro
PacueTHOro HNePUoaa.

Second Calculation Period End Date
/ daTa okoHuaHusa Broporo
pacYeTHOro nepHoaa:

The last calendar day of the six-month period following the Record Date.
/ Tlocaemumii  KaseHOApHBIH [OE€Hb  IIIECTHMECSYHOTO  II€pHOoja,
caemymonlero 3a /laToit orcuera.

Third Calculation Period Start Date
/ darTa Hayaaa Tpersero
pacYeTHOro nmepHoza:

The calendar day following the Second Calculation Period End Date. /
Kasenmapublfi meHb, caemyrommi 3a [laTo¥ okKoH4uaHHs Broporo
pacueTHOro neproaa.

Third Calculation Period End Date /
HMaTa okonuanusa Tpernero
pacueTHOro nmepHoza:

The last calendar day of the nine-month period following the Record
Date. / IlocaemHuii KaseHOAPHBIM OeHb OEBATHMECSYHOIO II€PHOAA,
caeayroulero 3a /laTod orcyera.

Fourth Calculation Period Start Date
/ OdaTa Hauasa YeTBepTOTrO
pacyeTHOro nmepHozaa:

The calendar day following the Third Calculation Period End Date. /
Kaaenmapubiii geHb, caenytommii 3a  [aroil okoH4YaHus TpeTbero
pacyeTHOro IepHoaa.

Fourth Calculation Period End Date
/ daTa okoH4YaHHA YeTBepTOro
pacyeTHOro nepHonaa:

The last calendar day of the twelve-month period following the Record
Date. / Ilocaenuuii KaaneHOAPHBIH NeHb ABEHAAIATHMECSIYHOTO IIepHOAaa,
caemymolero 3a /laTo#i oTcueTa.

Fifth Calculation Period Start Date /
Hata Hayaasa IIaToro pacueTHOro
mepHoza:

The calendar day following the Fourth Calculation Period End Date. /
KasenmapHbeIfi neHb, caemyiomwii 3a [laToi oKoHUaHHWa YeTBepTOTO
PacueTHOro HEPUOAA.

Fifth Calculation Period End Date /
HdarTa oxkonuanusa IlasToro
pacyeTHOro nmepHozaa:

The last calendar day of the fifteen-month period following the Record
Date. / Ilocaenuuii KaaneHOAPHBIH AeHb NATHAAIIATUMECIYHOTO IIepHoaa,
caemyolero 3a JlaTo#i oTcueTa.

Sixth Calculation Period Start Date
/ daTa Hayaaa IllecToro pacueTHOro
mepHoza:

The calendar day following the Fifth Calculation Period End Date. /
Kasenpmapublffi mOeHb, caemyrommii 3a [laTod okoHuaHus Ilaroro
pacyeTHOro Iepuoza.

Sixth Calculation Period End Date /
Hara okonuanusa Illlecroro
pacyeTHOro nmepHoaa:

The last calendar day of the eighteen-month period following the Record
Date. / [IlocaemHuifi KaseHAAPHBIM [eHb BOCEMHAAIATHMECIIHOIO
IIepHoAa, caeayolero 3a JarToil oTcyera.

Seventh Calculation Period Start
Date / Odara Hayasa Ceabmoro
pacyeTHOro nmepHoaa:

The calendar day following the Sixth Calculation Period End Date. /
Kasenpapubiti fAeHb, caeayroommiti 3a  Jatod oxoHdaHud Illecroro
PaCcYeTHOrO NEPUOAA.

Seventh Calculation Period End
Date / JaTa okonuanus Ceapmoro
pacyeTHOro nepuoaa

The last calendar day of the twenty-one-month period following the
Record Date. / ITocaegHuM KaseHAAPHBIH NEHBb ABAAIIATHOAHOMECIIYHOTO
IIepUoia, CACAYIOLIEro 3a JlaToi oTcyeTa.

Eight Calculation Period Start Date
/ OdaTa Hadvasa Bocemoro
pacyeTHOro nmepHozaa:

The calendar day following the Seventh Calculation Period End Date. /
KaaeHmapHBIH mOeHB, caenyiommii 3a Jlatoli okoH4YaHus CenpMoro
pacuerHoro nepuoga. The

Eighth Calculation Period End Date
/ daTa oxoH4dyaHuss Bocemoro
pacuyeTHOro nepuozaa

last calendar day of the twenty-four-month period following the Record
Date. / IlocaemHuii Kase€HOAPHBIM OEHL OBAIIATHYIETBIPEXMECIIHOTO
Iepuoa, caemyronero 3a JarToi orcuera.

Ninth Calculation Period Start Date
/ OdarTa Hadaaa [deBsaATOroO
pacYeTHOro nepHoza:

The calendar day following the Seventh Calculation Period End Date. /
KasenmapHreifi meHb, caeayioumii 3a JlaToii okoHuaHuWa Bocbmoro
PacueTHOrO HEPUOAA.

Ninth Calculation Period End Date /
Hdara okoHuaHHusa [eBaToro
pacYeTHOro nepHoza

The last calendar day of the twenty- seven-month period following the
Record Date. / Ilocaeguuil KaseHOAPHBIN AeHb ABAAIATHCEMUMECIIHOTO
nmepuoja, CAeAyIoLIero 3a /laToi orcdera.

Tenth Calculation Period Start Date
/ Hara Hadaaa [lecsaToro
pacYeTHOro nepHoza:

The calendar day following the Ninth Calculation Period End Date. /
Kasenpapublii OeHb, caeayrolnui 3a [JlaTod OKoH4YaHudA J[leBATOoro
pacyeTHOro nepuoaa.

Tenth Calculation Period End Date /
HaTa okoHuaHus decsaToro
pacueTHOro nepuozaa:

The last calendar day of the thirty-month period following the Record
Date. / TlocaemHu#l KaA€HOAPHBIA OE€Hb TPHUALATHMECHYHOTO IIEPHOAA,
caeayronlero 3a /JlaTod orcyera.

Eleventh Calculation Period Start
Date / HdaTa Hayaaa
OOMHHAALATOr'O PaCYE€THOrO
nepuoza:

The calendar day following the Tenth Calculation Period End Date. /
Kaanenmapuselii neHb, caenyroomud 3a [laTtodl oxkoH4YaHud [lecaToro
pacyeTHOro IIepuoaa.

Eleventh Calculation Period End
Date / JlaTa OKOHYaHHSA
OAHMHHAALIATOrO0 pac4eTHOIo
mepHoza:

The last calendar day of the thirty-three-month period following the
Record Date. / Ilocaenuui#i KaneHOApPHBIH AEHb TPUALATHTPEXMECIIHOTO
IIepuoaa, cAemayroero 3a JaToi orcuera.

Twelfth Calculation Period Start

The last calendar day of the thirty-six-month period following the Record
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Date / JaTa Havaaa [IBeHaaIaTOro Date.

pacHueTHOro nmepuoaa:

/ Tlocaemuuii Kase€HAAPHBIA MOE€Hb TPHUALATHUIIECTHMECIIHOTO
nepuoja, caeaymlrero 3a laTo# orcuera.

Twelfth Calculation Period End Date
/ daTa oxOH4YaHHsA [IBeHaaUaTOro
pacyeTHOro nepHozaa:

The calendar day following the Eleventh Calculation Period End Date. /
KaseHmapHbI fOeHb, caenyronmit 3a [latoi okoHuaHua OXMHAIIATOTO
PacueTHOrO HEPUOAA.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasaeHue

For Tranches created before 25 December 2017 year —
1,78 % (one point seventy eight percent) per annum
including VAT.

For Tranches created after 25 December 2017 year
(included) — 2.97% (two point ninety seven percent) per
annum (including VAT) for the period starting with the
Lock-in Period Start Date to the last day of the fourth
calendar quarter following the quarter of the Lock-in
Period Start Date and after that — 1,78 % (one point
seventy eight percent) per annum including VAT.

If the Client decides to terminate the Strategy/Tranche/
Agreement before the Lock-in Period Termination Date it
shall pay BCS the Portfolio Management Fee (R1)
calculated pursuant to the following formula:

R1= RO + Si * Mf/100* (1095(1098- ri) / 365*,
Where:

RO is the amount of Portfolio Management Fee
calculated in accordance with the conditions of par. 6.4
of Part I of the Rules;

Si is the Net asset value under the Strategy/Tranche on
the day preceding the Strategy/Tranche termination
date;

Mf is the rate of the management fee effective as at the
date of withdrawal of assets from the Strategy/Tranche;

ri is a number of days from the Strategy/Tranche
commencement date till the relevant assets withdrawal
date.

For the avoidance of doubt p. 6.4.1 of Part I of the Rules
is not applicable to this Strategy.

* If any of the three calendar years for which the
Strategy is in force is a leap year (i.e. there are 366
calendar days in that year) then the value of 1096
should be used. Otherwise, the value of 1095 applies.

Has Tpanmeit, co3manubix no 25 [ekabps 2017 roma
(BraroyuTeabHo) — 1,78% (omHa 1leaas ceMbAECAT
BOCEMB COTBIX IIPOILIEHTA) rofoBbIX ¢ yaeToMm HJC.

Has Tpanmeii, co3maHHbIXx mocae 25 [lexkabpsa 2017
rozma (BKAIOYHTEABHO) — 2.97% (OBe lieAbIX AE€BIHOCTO
CEMBb COTBIX IIPOILIEHTa) rodoBhIX, ¢ yderoM HJC, 3a
TIepHOL, HaduHAarIuicsa B Hary Hayajsa
O06s3aTeAbHOTO NEepHofia M 3aKaHYHBAWIIUNCI B ATy
OKOHYaHMSI YETBEPTOr0 KaA€HAApHOTO KBapTaaa,
CAEYIOIIETO 3a KBapTaaoM, B KoTopoM Obina [larta
Havgasa OO0dg3aTeAbHOro IIepHoja, K IIOCAE 3TOTO —

1,78% % (omHa 11eaass CEMBAECAT BOCEMBb COTBIX
IIpolleHTa) TOAOBRIX, ¢ yueToM H/C.

Ecan Kanent peurut IPEKPaTUTh
Crparteruto/Tpaumi/JoroBop [0 J[aTel OKOHYaHUS

O6g3aTeAbHOro Iepuoaa, OH OymeT o0g3aH yIAAQTHTH
BKC Komuccuro 3a ynpaBaeHue (R1), paccuuranHyio B
COOTBETCTBUU CO CAeIyIoUIeii (hopMyAOii:

R1= RO + Si *Mf/100* (1095(1096 - ri) / 365*,

rae:

RO — BeAUYHUHA KomMmuccuu 3a  yIpaBA€HHE,
paccuuteiBaemMas coraacHo m. 6.4 Hactu | Hacroaimmx
[TpaBua;

Si - CTOUMOCTE YHUCTBIX aKTHUBOB TIOT,
Crparterueti/TpaHiieM Ha [OeHb, [OIPEIIIECTBYOIIMH
nare npekparienua Crpareruu/ Tpanma;

Mf - craBKa KOMHCCHH 3a yIpaBA€HHE, AEHCTBYIONIAS
Ha MOMEHT BBIBOZIA u3 Crpareruu / Tpauiia
COOTBETCTBYIOIITUX aKTHBOB;

ri — KOAWYEeCTBO [OHEH C [aThl Hadaaa JAefcTBHUA
Crparernu/TpaHia o naty BBIBOZIA
COOTBETCTBYIOIIMX aKTHUBOB u3 Crpareruu/TpaHia;

Bo usbexkanue coMHeHHH, 11. 6.4.1 Yactu I HacTogmmx
[IpaBuA HeE PACHPOCTPAHSIOTCS HA  HACTOSIIYIO
Crpareruro.

*Ecan OoOWH M3 ABYX KaA€HAApHBIX AHEH, BO BpeMd
KOTOpBIX aAeHcTByeT CTpaTerusd, ABAGETCHS BHCOKOCHBIM
(366 nmmett), To mnpuMeHsercd 3HadeHue 1096. B
IIPOTUBHOM cay4dae — 1095 .

Income Hurdle Rate / Cmaska Ilopoz2o8ozo ypogHst doxooa

0% (zero percent) per annum

0% (HOAB IIPOIIEHTOB) F'OAOBBIX

Success Fee Rate / Cmasgka /onoaHumenbHoz0 Bo3HazparoeHust

17,85 % (seventeen point eighty five percent) of the
amount determined as the difference between the
amounts of the Client’s Income, Portfolio Management
Fee and Income Hurdle, including VAT.

17,85% (ceMHagUATD IIEABIX BOCEMBIECAT IATH COTBIX
IIPOLIEHTA) OT CYMMBI, OIIpeeAsieMol KaK pasHUIla
mexay cymmamu Joxona Kanenrta, Komuccuu 3a
yupaBaeHure U [IoporoBbIM ypPOBHEM A0OXOAA, C YIETOM
H/AC.

Payment of expenses / Onnama pacxodos
All expenses arisen from or related to transactions made | BKC omnaauyuBaeT pacxoibl, CBA3aHHbIE C OOpallleHHueM
with Portfolio Management Assets shall be paid by BCS | O60peKTOB  TOBEPUTEABHOIO, VIIPABAEHHS 3a  CUYET
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from the funds placed by the Client under the portfolio | nenexupIx cpencrB Kawenra, Haxoggmmxcsa B
management. JOBEPUTEALHOM YIIPABACHUH.
3. Strategies of the Group «SMART»/ Crpareruu I'pynnsr «CMAPT»
“3.7 Financial Strategy” Strategy / Crparerusa «3.7 ¢uHaHcoBasa CTpaTerus»
Main Investment Objectives / OcHosHble HHeecmuyuoHHble Llenu:
The Strategy’s main investment objective is to maximize | OCHOBHOM  HHBECTHIIMOHHOM  IleAbI0  HacTosIel
total returns by short-term investments into US stock | Crparermn  gBaseTcss  IIOAy4YeHHE  MAaKCHMaABHOM
ADRs and ETFs (hereinafter the “Financial | mpubpian IyTeM KpaTKOCPOYHBIX HMHBECTHIHI B
Instruments”). amepukaHckue armuu, AP wu ETF (masee -
«IHCTpYMEHTBD).

Strategy Risk Level / Yposenb Pucka Cmpameauu:

Moderate-Aggressive

| YMepeHHO-ATPECCUBHBIN

Recommended term of investment / PekomeHOyemblli CPOK UHBECMUUUTL:

The Strategy may be terminated at any time, but it is
advisable for Clients to remain with the said Strategy for
a period of at least 24 months in order to reasonably
expect to achieve Investment Objectives.

Crparerus MoxeT OBITH IIpeKpallleHa B AI06oe BpeMd,
omHako KameHTamM peKOMeHAyeTCcd MAep:KaTb AaKTHBBI
nox nmaHHOM Crparterueii He MeHee 24 MecdIleB OAG
TOro, 4To0LI 0O0OCHOBAHHO OXUIOATEH AOCTHKeHUd Lleaeit
HHBECTHPOBAaHHUS.

Base Currency / Basosas Baatoma

US Dollar

Investment Objectives/ HHeecmuyuoHHble Yeau

The Strategy is designed for investors aimed at receiving
maximum capital growth by short-term investments at
the US stock, ADR and ETF market.

The objective is total return (capital appreciation plus
reinvestments).

The Strategy is an equity long-term strategy that involves
taking long positions in stocks, ADRs and ETFs that are
expected to increase in value.

BCS aims to select assets with the highest
yields/expected returns given Strategy risk level. For the
purposes of selecting investments BCS uses analytics,
proprietary financial models and market factors.

In forming the Portfolio BCS aims to decrease risks of
certain issuers by diversification and observation of the
risk limits specified in the section «Portfolio Structure and
types of transactions»

If the Client wishes to change the investment policy it
shall either transfer its assets under a different Strategy
by executing a relevant Instruction and signing all
relevant documents, or amend this Strategy by signing
an additional or supplemental agreement with BCS.

BCS generally uses the principles of value investing to
analyze and select Financial Instruments (as defined
below) for the Client’s investment Portfolio. As part of
this process, BCS reviews such measures as the issuer’s
capitalization and free cash flow, debt-to-equity ratio,

earnings before interest, taxes, depreciation and
amortization (“EBITDA”)-to-interest ratio, debt-to-
EBITDA ratio, or any other measures of credit

worthiness in evaluating the securities of a particular
issuer. BCS does not include formal consideration of
general economic scenarios in its investment process.

| Hoanap CIIA
Crpareruga OpPHEHTHPOBaHAa Ha HHBECTOPOB,
CTPEMAIINXCA  IIOAYYUTh MaKCHMaAbHBIM  IPHUPOCT

KanuTasa IyTeM KpaTKOCPOYHBIX HWHBECTULHH Ha
priake akmuii, AIP u ETF CIIIA.

leAb — HOAYYHUTH IIPUPOCT CTOMMOCTH HHBECTHPYEMBIX
aKTHUBOB.

Hacroamaa Crparerusa gBadeTCd AOATOCPOYHOH U
OpenarioAaraeT OTKPBITHE AAWHHBIX ITO3ULMUN B aKIUAX,
AP u ETF, B OTHONIIEHHH KOTOPBIX OXKHUIAETCH
IPUPOCT LIEHBI.

BKC cTpeMuTCHS MHBECTHPOBATh B Hanbosee HOXOMHBIE
aKTHBBI C Yy4yeToM YypoBHA pucka Crpareruu. B
IIpoIlecce IIPUHATHS HHBECTHUIIMOHHBIX perrreHuit BKC
HCIIOAB3YEeT aHAAUTHYECKHE MaTepPHaAbl, COOCTBEHHBIE
bHMHAHCOBBIE MOZIEAN U PBHIHOYHBIE KO3(M(PUIIMEHTEI.

IIpu dopmupoBanuu noptdess BKC crpemurcsa
CHU3UTb PHUCKH OTHAEABHBIX OMHTEHTOB 3a CYeT
OUBEPCUMHUKAIIMN N CODAIOAEHHUSI  AHMHTOB  IIO

KOHIIEHTPAIIUM PHCKOB. IIEPEYHCACHHBIX B pa3/eAe
«Ctpykrrypa [loprders u BUOALI CAEAOK»

Ecan KameHT >XeaaeT H3MEHHTBH yCAOBHUHA HacToslleH
CrpaTeruu, OH MOXKET AMOO IMEePeBECTH AaKTHUBBI II0[
npyryo CTpaTerHio IyTeM IIOfla¥Hd COOTBETCTBYIOILEH
WHCTPYKIMH K TIOAIHCAHHS BCEX COOTBETCTBYIOIIHNX
JOKYMEHTOB, AHM0O0 BHECTH H3MEHEHHd B HACTOSMIIYIO
Crpareruio IyTeM IOAIIHCAaHULI c BKC
JIOTIOAHUTEABHOTO COTAQIIEHUS.

IIpu BeIGOPpe UNHCTPYMEHTOB (KaK OHH OIIPEAEACHBI
HUIKe), KOTOpble BOHAYT B MHBECTHUIIMOHHEIN [loptdean
Kauenta, BKC pykoBoACTByeTCs OLIEHKOM HOTEeHIIHara
sMmutreHTa. B mponecce Takoit onenku BKC ucxonut u3
KallUTaAHu3allMd W BEAWYHHBI CBOOOMHBIX JIEHEXKHDBIX
CpeACTB SMHUTEHTA, COOTHOIIEHWS  3aeMHOT0 U
aKIIMOHEPHOTO KaluTaaa, MOPUOBIAM OO0  YIIAAQTBI
HAAOTOB, MPOIIEHTOB, W3HOCA ¥  aMOPTHU3AIINHA
(“EBITDA”) ¢ cyMMaMH IPOLEHTOB, BEAWYHHON
3aeMHOro0  Kalujrasa ¥ UHBIMH  I[IO0Ka3aTeAdIMH
KpenutocriocobHoctu smureHTa. [Ipu stom BKC He

72



Ver. 7 March 2019

BCS invests in Financial Instruments that can be
purchased at prices or yield premiums which BCS
believes to be attractive based on BCS’s assessment of
each security’s intrinsic value. The assessment of
intrinsic value is based upon the security’s liquidity, an
analysis of present day pricing information, quantitative
cash flow valuation techniques, financial statement,
actual and projected ratings in determining if a given
security is attractively priced. In spite of the use by BCS
of a particular index as an Investment Performance
Benchmark for the Strategy, sector, industry, and issuer
weightings in Portfolio can vary materially from the index
from time to time.

The Strategy shall invest in a diversified portfolio (not
more than 15 positions) of Financial Instruments. These
include shares, ADRs and ETFs admitted to trading on
AMEX, NYSE and NASDAQ (“Financial Instruments”).

The Strategy shall only invest in Financial Instruments
of issuers with market capitalization exceeding USD
1000000000.

BCS uses fundamental analysis to develop an estimate
of intrinsic value, and looks at, among other factors, a
company’s earnings, book value, cash flow, capital
structure, and management record, as well as its
industry and position within that industry. This analysis
includes a review of company reports, filings with
Regulators, computer databases, industry publications,
general and business publications, research reports and
other information sources.

The value principles used by BCS lead it to focus on
Financial Instruments which in its opinion offer the
potential for price gains as the market price adjusts to a
level more consistent with BCS’s expectations. In a
number of cases, the issuers of such instruments may
be experiencing financial distress varying from mild to
quite severe, the extent of which BCS expects will lessen
over time. Such Financial Instruments may exhibit
higher price volatility until the issues related to the
issuer’s financial distress are better understood by the
market or are ultimately resolved.

BCS shall sell a Financial Instrument when it
determines that the security has reached its intrinsic
value, BCS’s research process identifies a significantly
better investment opportunity, or BCS’s assessment of
the security’s intrinsic value declines. BCS may also
dispose certain portfolio securities from time to time in
order to adjust the average yield of the Portfolio.

BCS may liquidate securities and hold in the Client’s
Accounts Monetary Funds as part of its overall
investment Strategy or for temporary defensive purposes
in response to adverse market, economic, political or
other conditions even if such liquidation is inconsistent

Y4IHUTBIBAET ¢dopmasbHO
MaKpPO3KOHOMHYECKOTO Pa3BUTHSI.

CLieHapuH

BKC unsectrupyetr B UHCTpyMEHTEHI 110 IIeHaM, KOTOpPbIE
BKC  cumTaeT OpPUBAEKATEABHBIMHM Ha  OCHOBE
COOCTBEHHOM OIIEHKN BHYTPEHHEH CTOMMOCTH KayKIoM
meHHo# Oymaru. OIlleHKa BHYTPEHHEH CTOMMOCTH
OCHOBaHa Ha AWKBHIHOCTH II€HHOH Oymaru, aHasn3se
HH(MOPMAIIUU O €ro PBIHOYHOH IleHe Ha KOHKPETHBIH
J€Hb, KOAWYECTBEHHBIX METOAaX OLIEHKH [JEeHEXKHBIX

IIOTOKOB, (PMHAHCOBOM  OTYETHOCTH, a  TaKxXKe
daKTHIEeCKUX u TIPOTHO3HUPYEMBIX peHTHHTrax.
Hecmorpss Ha wucnoan3zoBanue BKC KOHKpeTHOro

HHAeKca B KadecTBe VHBECTHIIMOHHOIO ITOKa3aTeAs B
orHoureHun Crparerun, crpykrypa Iloprdeas (moas
MHBECTHUIINH B CEKTOPHl 5KOHOMHKH M KOHKPETHBIX
smuTeHTOB B [lopTdease) MoxkeT BpeMd OT BpPEMEHHU

CYILIECTBEHHO OTAMYATBhCS OT CTPYKTYpPBl  3TOTO
HHOEKCA.
B pamkax Crparerun OyZeT  OCYIIECTBAATHCS

UHBECTHUPOBAHUE B OUBEPCU(PUIIMPOBAHHBIHA TOPTQEAD
(He G6oaee 15 mosunuit) MHCTPYMEHTOB, BKAIOYAIONIUI B
ceba akmumu, A/IP u ETF, momymieHHBIE K TOpram Ha
AMEX, NYSE u NASDAQ (<MHCTpYMEHTEI).

Crparerusa IpearnoAaraeT npuobpeTeHre
WHCTPYMEHTOB OMHUTEHTOB, HMEIOIIHUX PBIHOYHYIO
Kanutaausauio He Huzxke 1000000000 goasapos CIIIA.

BKC mnpumeHser (yHIAMEHTAABHBIH aHaAU3 AL
OIIpeNeA€HUsI BHYTPEHHEH CTOMMOCTH M Y4HUTBHIBAeT,
IIOMHMO IIPOYEro, BBIPYYKY, 0AAaHCOBYIO CTOHMOCTH
aKTHUBOB, [I€HEeXHbIe IIOTOKH, CTPYKTYpPy Kalurasa,
JOKYMEHTBI VIIPABA€HYECKOH OTYEeTHOCTH, CEKTOp
9KOHOMHUKH U IIOAOXKEHHE HSMHUTEHTA B YKa3aHHOM
CEeKTOope. Taxkoit aHaAu3 BKAIOYAET B cebsa
paccMOTpeHHe OTYETHOCTH OMUTEHTa, PEeryAdTOPHOMU
OTYETHOCTH, CBeIeHUH B 3AEKTPOHHBIX
UH(OPMAIIMOHHBIX  CHCTEMAaX, pPa3AMYHOrO0  poJa
nybaukamuii B CMU, cooOlIieHHE aHAAUTUKOB U
UH(OPMAIINU U3 APYTHUX UCTOYHUKOB.

ITpuHIMIBI OLIEHKH, HCIIOAB3yEMBIE BKC,
IpPeanoAaraloT HWHBECTHPOBaHHE B VHCTPYMEHTHI,
CITOCOOHBIE mokasarTh 3HAYHUTEABHBIH IPUPOCT
PBIHOYHON CTOMMOCTHU IIPHU OAArONIPUATHOM Pa3BUTHU
PBIHOYHOH CUTYalllH. IIpu OIIpeleAeHHBIX
06CTOSTEABCTBaX (PHUHAHCOBOE ITOAOXKEHHE 3MHTEHTOB
YKa3aHHBIX VHCTPYMEHTOB MOXKET OIEHHBATHCH KaK
HeGAATONIPUSITHOE HAM OaxKe Taxesoe, omHako BKC
MOXKeT OILIEHWBATBh TaKoe (PHMHAHCOBOE ITOAOXKEHHE KaK
UMeIoIlee TEeHEHIINI0O K YAYYIIeHHIO BO BpPEeMEHHOH
nepcrekTuBe. lHBecTHpoBaHMe B Takue VHCTPYMEHTEHI
MOXKET OBITE CBS3aHO0 c boaee BBLICOKOM
BOAAQTHUABHOCTBIO  PBIHOYHOH  IIEHBI [0 MOMEHTa
YAyYILIEHUS (PUHAHCOBOTO COCTOSIHUS 3MHTEHTA AHOO

IIOAOKHUTEABHOM OLIEHKH TaKOTO duHaHCOBOTO
COCTOSIHUSI yIaCTHUKAMU PBIHKA.
BKC 1o obmemy mipaBuAy OymeT OpoaaBaThb

UHcTpyMeHT B caydasx, Korza, o mMHeHuio BKC, on
JOCTHUT CBOEH BHYTPEHHEH CTOMMOCTH, €0 BHYTPEHHSIS
CTOMMOCTH CHH3HMAACh, AHMOO TIIPpH HaAWUYHUH Ooaee
IPUBAEKATEABHBIX 110 OIIEHKE BKC 00BLEKTOB
uaBectupoBanugd. BKC Takxke MoxkeT IIpogaBaTh
LIeHHbIe OyMaru aad 1ieseil 6aAaHCHPOBKHU IoKasaTeAeH
noxonHoctH [Toptdeas.
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with the terms of a particular Strategy. As a result of
taking such temporary defensive positions, the Strategy
may not achieve its Investment Objectives.

BKC MoxeT mpoaaBaTh IleHHbIe OyMaru U Aep:kaTh Ha
Cuerax Kawenra [leHexXHbIe CpencTBa KakK [Ad
JocTuxkeHHd Leaed Crpareru, Tak M B KadecTBe
BPEMEHHOH 3alIUTHON MephbI B cay4dae
HeGAaroIIPUSTHBIX PBIHOYHBIX, 5KOHOMMHYECKUX,
IOANUTHYECKHUX M MHBIX YCAOBHU Jake B CAydadax, KOTAa
3TO HIPOTHBOPEYHUT YCAOBHSM KOHKpeTHoit CTpaTeruu.
B caydae ODpHHATHA TaKUX BPEMEHHBIX MEpP 3alllUTHI,
CTparerud MOXKET He MOOCTUTHYTBR cBoux lLleaeit
HHBECTHPOBAHHL.

Portfolio Structure and types of transactions

/ Cmpyxmypa ITopmgpens u sudsl coenok

For the purpose of management of risks BCS
intends(but does not undertake) to keep to the following
limits on the asset structure in respect of the Net Assets
Value:

the percentage of Financial Instruments shall
not exceed 100%;

the amount of open positions
Instruments shall not exceed 15;

in Financial

e the maximum exposure to one Financial
Instrument shall not exceed 10%;
e the percentage of one issuer Financial

Instruments shall not exceed 15%;
the percentage of one industry sector Financial
Instruments shall not exceed 30%j;
the percentage of Financial Instruments of
issuers with market capitalization below USD
1000000000 shall not exceed 0%:

Any discrepancy between the Portfolio structure set
out herein and the actual Client’s Portfolio structure
that has occurred as a result of BCS actions shall be
removed not less than one month after such
discrepancy has been determined.

Any discrepancy between the Portfolio structure set
out herein and the actual Client’s Portfolio structure
that has occurred not as a result of BCS actions shall
be removed as soon as reasonably possible.

Any discrepancy between the Portfolio structure set
out herein and the actual Client’s Portfolio structure
shall be removed through means that meet the best
interests of the Client.

B neaax ynmpaBaeHuga puckamu BKC namepena

(O He ob6a3yercs) IpUEPKUBATHCI
CAEYIOUINX  OTPaHHYEeHUH TII0  CTPYKType
aKTUBOB B OTHoIIeHHH CTouMoCTH YHCTBIX
AKTHUBOB:

noasg UHctpymeHTOB — He 6oaee 100%);

®  KOAWYECTBO OTKPBITBIX IIO3UITHH B
HNHcrpymenTax — He Goaee 15;
e poag omHoro UHctpymenrta B Iloprdease — He

6oaee 10%;

noasg HMHCTPYMEHTOB OJHOTO 3MHTEHTa — HeE
6oaee 15%;

noas HCTPyMEHTOB OLHOTO ceKTopa — He boaee
30%;

noad WHCTPYMEHTOB SMHTEHTOB C PBIHOYHOH
ranuraansanueir menee 1000000000 doasrapoB
CIIIA - se 6oaee 0%:

HecoorBeTcTBHe cocraBa U (MAH) CTPYKTYpHEI [TopTdead,
BO3HHKIIIEee B pe3yabrare aeiictBuii BKC, moaxHO 6bITH
YCTPaHEHO He II03[Hee OJHOI0 Mecslla C MOMEHTA,
KOTZla YKa3aHHOe HECOOTBETCTBHE OBIAO BBIIBACHO.

HecoorBeTcTBHE cocTaBa U (MAH) CTPYKTYpEI [TopTdeas,
BO3HHUKIIIee He B pesyabrare nedicrBuii BKC, moaxkHo
OBITH YCTPAHEHO B BO3MOXKHBIE Pa3yMHBIE CPOKH.

HecoorBeTcTBHue cocraBa u (Mam) cTpyKTyphl [lopTdeas
OOAKHO OBITH YCTpPaHEHO MepaMH, B HauboAblleH
CTEIleHH OTBeYaloNMU nHTepecaMm KameHTa.

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazamenib

The Investment Performance Benchmark for
correspondence of the Strategy’s level of risk and
estimation of the efficiency of Portfolio management shall
be S&P 500 Index.

The S&P 500 Index (Standard and Poor's 500 Index) is a
capitalization-weighted index of 500 stocks. The index is
designed to measure performance of the American
economy through changes in the aggregate market value

JAsi COOTBETCTBHS 1IeA€BOMY YPOBHIO pucka Crpareruu
u IIAST OILIEHKH 3pPeKTUBHOCTH yIIpaBAE€HUS,
yCTaHaBAHUBAaETCH CAEIYIOLIH MHBeCTUIIMOHHBIN
mokazateab - Uuaekc S&P 500.

HNupekc S&P 500 (Standard and Poor's 500 Index) -
Hunpekc u3 500 aKInH, B3BeEIIIeHHBIX 110
KalluTaAu3alluH. Unpekc npenHasHadYeH OAS
OTOOpasKeHUsI COCTOSHHUS AMEPUKAHCKOM SKOHOMUKH

of 500 stocks representing all major industries. 3a CYeT MU3MEHEHHs PBIHOYHOH crouMocTH S00
KPYIHEHIINX aKIUuMd, IIPEeICTaBASIIOIINX OCHOBHEIE
CEKTOpa 9KOHOMUKU
Special terms of the Strategy / Ocobble ycnosus Cmpameauu:
The minimum amount of the funds initially placed under | MunumaarHasg cymMmma JeHEeKHBIX CpencTs,
the portfolio management or reallocated from the other | nepemaBaempix B JOBEPUTEABHOE yIpaBAeHTEe
Strategies shall be equal to 1,500,000 (one million five | n3HagaapHO uAU 3a9HCASIEMBIX B nopsiake

hundred thousand) Russian rubles (or its equivalent in
the other currency at the rate of the European Central
Bank as of the date of placement/reallocation of the
funds).

nepepacrnpeneseHus ¢ Apyrux CrpaTeruil, cocraBAgeT
1 500 000 (ommH MHAAMOH IITBHCOT ThIcs4d) Poccuiickux
py0aeit (MAM 3KBHBaAEHT 3TOM CyMMBI B APYTOM BaAlOTe
Juge) Kypcy, YCTaHOBAECHHOMY EBponerickum
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LEHTPAABHBIM 6aHKOM Ha noaTy

nepenayy / nepepacupeieAeHUus JeHEXKHBIX CPEACTB).
The minimum amount of the funds additionally placed | MunumaarHasg cymMmma JEeHEeKHBIX CpencTs,
by the Client under the portfolio management within the | romoanuTearHO mepegaBaeMbIX KanenTom B

term of the Agreement, including by way of reallocation | moBepuTeAbHOEe yIIpaBA€HHE B TeUeHIE CPoKa AeHCTBUSI
from other Strategies, shall be equal to 300,000 (three |oroBopa, B TOM YHCAE€ IIyTE€M IIEpPepPaACIpPEeneAeHUs C
hundred thousand) Russian rubles (or its equivalent in | npyrux Crparteruii, cocraBager 300 000 (rpucra
other currency at the rate of the European Central Bank | Teica4d) Poccuiickux pyOAel (MAM SKBHUBaA€HT OTOH
as of the date of placement/reallocation of the funds). CYMMEBI B APYro¥ BaAlOTE€ II0 KYpPCy, YCTAHOBAEHHOMY
EBpome#icKUM  IIeHTpaAbHBIM 0aHKOM Ha  OaTy
repeaatiy / mepepacipeaeAeHNs JeHEeXKHBIX CPEACTB).

The minimum value of Portfolio Management Assets, | MuHnMaarHass cToMMOCTb OOBEKTOB [OOBEPHUTEABHOIO
required for keeping the Strategy in effect after the | ynmpaBaenus, HeoOxomumasi OAS COXpaHEHHS OEHCTBUS
withdrawal of assets from the Strategy by the Client, | CrpaTerun B caydae BBIBoJa aKTHUBOB KaueHra wus
including by way of reallocation to other Strategies, shall | CrpaTeruu, B TOM 4HCA€ B paMKax IlepepaclpeeAcHUsT
be equal 1,500,000 (one million five hundred thousand) | Ha apyrue Crparteruu, cocraBaser 1 500 000 (omuH
Russian rubles (or its equivalent in the other currency at | MUAAMOH NATBCOT ThIcsd) Poccuiickux pybaed (mau
the rate of the European Central Bank as of the date of | 5xBuBaAeHT 3Toi#i CyMMBI B APYroil BaAlOTe IO KypCy,

placement/reallocation of the funds). YCTaHOBAEHHOMY EBpPOIIEHICKUM II€HTPAABHBIM OaHKOM
Ha [gaTty Iepenadd/IepepaclpeeAeHUs IeHEXKHbBIX
CPEACTB).

Withdrawal of assets from this Strategy is made by BCS | BeiBog 00BEKTOB [OOBEPUTEABHOTO VIIPABACHHUS U3
within 10 (ten) business days from the Management | manno#t Crpareruu npousBogurca BKC B Tewyenume 10
Period termination date. (mecarn) paboumx gHEeH ¢ JlaThl  OKOHYAHHSA
YIIpaBAE€HHUS.

BCS shall debit Client’s Account with the amounts of | BKC cnuceiBaer co Cuera KaveHTa cyMMy KOMHCCHHU 3a
portfolio management fees without any previous notice | ympaBaeHue 06e3 IIpPeaBapUTEABHOTO YBEIOMAEHHS HAU
or consent of the Client within ten (10) Business Days | cornacua KaueHnta B Teuenume 10 (mecaru) PaGoumx
following the date of Strategy termination (upon the | [He#i, caemyromumx 3a maTod npekpamneHus CrparTeruu
Strategy Management Period termination date). BCS | (maTo#t oxkondanmsa ymnpaBaeHua Crparerueii). Ilo
may charge the portfolio management fees behind the | cBoemy ycmorpenmio BEKC mMmeeT mpaBo OCYLIECTBHUTH
established term at its own discretion. CIICcaHve KOMHCCHM 34  yIpaBA€HHE  II03[0Hee
YKa3aHHOTO CPOKa.

Specific Risk Considerations / Pucku uHeecmupogaHusi

The below specific risk considerations do not purport to be | [IpencraBaenHoe HUXKeE oIMcaHue PHCKOB
a complete enumeration of the risks involved in the | nHBecTHUpoBaHHsS He dBASIETCH HCYEPIBIBAIOIINM
Strategy. The Client should read the Acknowledgement of | omucanuem puHCKOB, cBg3aHHBIX co CTparerueii.
Risks, concerning transactions on the Securities Market | KameHTy caemyeT 0O3HAKOMHTLCH C O3HAKOMUTBECHA C

placed on BCS official website in its entirety YBemoMAeHHEM O PHUCKaX, CBA3aHHBIX C TOPTOBAEH Ha
Priake IHeHHBIX Bywmar, pasMeIeHHOM Ha
odurmasbaoM catite BKC.

The Strategy provides for short term investments. This | Crparerusa IpearoAaraeT KpPaTKOCPOYHEIE

means that the success of the Strategy mostly depends on | uuBecTuu. 310 03HaudaeT, YTo ycnex CTpaTeruu BO
short-term price fluctuations. There is a risk that Portfolio | MHOroM 3aBHCHT OT KpPaTKOCPOYHBIX KOAEOAHUIH IIEH.

will suffer significant losses due to such fluctuations. CymiectByeT  pHCK, d4to Iloprdeapr  morepnut
CYIIECTBEHHBIE YOBITKM B CBSI3H C TaKHUMHU
KoAebaHUAMHA.

The value of an issuer’s securities held in the Portfolio | CrouMocTk 1eHHBIX Oymar B [Toptdese MoxkeT nmamath
may decline in response to adverse developments with | B pe3yapTaTe pacKpbITHd HEraTUBHON HHpOpMAaIuu 06
respect to the issuer. SMUTEHTE.

Although it is the overall policy of BCS to diversify the | Hecmorpa  Ha  cobaromenme  BKC — mpurnIuna
Portfolio, at certain times BCS may hold relatively few | nuBepcuduranuu IOpPTQEABHBIX HWHBECTHIHI B
positions. The Portfolio could suffer significant losses if | onpeneaeHHBIX 06cTOSITEABCTBaxXx B cocTaB Iloprdeasa
BCS holds a large position in a particular investment that | MoXeT BXOZUTbL OTHOCHUTEABHO HEOOABIIIOE YHCAO
declines in value. OTKPBITBIX IO3uIMH. TakumM oO6pas3oM, HMeeT MeCTO
PHUCK BO3HHKHOBCHHA y6BITKOB B cAydae€ IIaacHUud
CTOMMOCTH ILeHHOH OyMmaru, BKAIOYEHHOH B COCTaB
noptdeas B 3HAYUTEABHOM 00OBEME.

The Portfolio valuation will be calculated in its base | Onenka croumoctu Iloprdeas ocyecrBasgeTcs B
currency for all purposes. Consequently, the Portfolio is | moarapax CIIA. Takum o6pazom, UMEET MECTO PUCK
subject to the risk of exchange rate fluctuations between | BoO3HUKHOBeHUS YOBITKOB B pe3yabTare KoaeOaHUHA
the value of the US dollar and their original currency of | BaaAIoTHBIX KypCcOB B caydae, ecan B coctaB [loptTdeasa
investment, if such original currency is other than US | Bxomar 1meHHBIe OyMmaru, [AeHOMHUHUPOBAHHLIE B
Dollars. BaAlOTe, OTAWYHOIM OT moasapoB CIIIA, aubo BaamoTa
uHagd, yem goasap CIIIA.
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BCS will invest in “undervalued securities” which are
characterized by a high level of anticipated returns, but at
the same time by a higher risks. In a number of cases, the
issuers of such “undervalued securities” may be
experiencing financial distress varying from mild to quite
severe, the extent of which BCS expects will lessen over
time. Such “undervalued securities” may exhibit higher
price volatility until the issues related to the issuer’s
financial distress are better understood by the market or
are ultimately resolved.

Undervalued securities are considered speculative
investments and have significantly higher risk than
investment-grade securities and tend to be less
marketable (i.e., less liquid) than higher rated securities.
The prices of undervalued securities, which may be more
volatile than higher rated securities, may be more
vulnerable to adverse market, economic, social or political
conditions.

The prices of equity securities fluctuate from time to time
based on changes in a company’s financial condition or
overall market and economic conditions, which could be
enhanced especially when the Strategy invest in
undervalued securities. As a result, the value of those
equity securities may fluctuate drastically from day to
day.

The success of the Strategy depends, among other factors,
upon its future correspondence to the market conditions.
The past performance of the Strategies is not necessarily
indicative of its future profitability. No assurance can be
given that the Strategy will be successful under all market
conditions.

BCS continuously evaluates the Client’s Portfolio,
purchases and sales with a view to achieving the
Strategy’s  investment  objectives. However, the

achievement of the stated investment objective cannot be
guaranteed over short- or long-term market cycles. The
portfolio manager’s judgments about the markets, the
economy, or companies may not anticipate actual market
movements, economic conditions or company
performance may affect the return on the Client’s
investment. The risks associated with an investment in
the Strategy can increase/enhance during times of
significant market volatility.

BKC BmpaBe mpuobperatb B coctaB Iloprdeaa
LleHHbIe OyMaru ¢ BBICOKOM BHYTPEHHEM CTOHMMOCTEIO,
KOTOpBIE OIHOBPEMEHHO c 6onee BBICOKOH
JOXOMHOCTBIO XapaKTepPH3yIoTCd 0oaee  BBICOKHM
ypoBHeM pucKa. IIpu oIpemeAeHHBIX 00CTOSTEABCTBAX
(dbHUHAHCOBOE IIOAOKEHHE 5SMHTEHTOB yKa3aHHBIX
IIEHHBIX OyMar MOXKeT OIIEHHBATbCHd KaK HMeEIoIIee
TEHIEHIIUIO K YXYAIIEHUIO AN [1asKe TAXKEAOE, OTHAKO
BKC MOIKET OIlEHUBATDh Takoe ¢duHAaHCOBOE
IIOAOKEHHE KaK HMEIoIllee TEHAEHIIHIO K YAYYIIEHUIO
BO BpPEMEHHOH mepcrekTuBe. IHBecTupoBaHHE B
IleHHbIe OyMaru ¢ BBICOKOI BHYTPEHHEH CTOMMOCTBIO
CBsI3aHO ¢ 6oaee BBICOKOH BOAATHABHOCTBIO PHIHOYHOM
IEHBI 0 MOMEHTA YAYYIIECHHHS OLIEHKH (DHHAHCOBOTO
COCTOSHHS SMHUTEHTA YIaCTHUKAMH PBIHKA.

Llennble OyMaru ¢ BBICOKOH BHYTPEHHEH CTOHMOCTBIO
CYHUTAIOTCS CIEKYAITHBHBIMH UHBECTUIIUAMU U UMEIOT
3HAYUTEABHO 0oA€e BBICOKHHM KPEAUTHBIM DPHUCK, YeM
LleHHBle OyMaru HHBECTHUIIMOHHOIO KAacca U HUMEIOT
TEeHAEHIIUIO OBITh MeHee AWKBHIAHBIMH, YeM IIeHHbIE
OymMarxd c BBICOKMM peHTHHroM. lleHBI Ha Takue
IIeHHbIE Oymarw, KOTOpPbIE MOTLYT OBITH
HEyCTOMYMBBIMH, B OTANYHE II€HHBIX OyMar ¢ BEICOKUM
pEeHATHHrOM ¥ MOTLyT OBITH B OOABIllell CTeleHH
IIO/IBEPKEHBI HETaTUBHOMY BAUSITHUIO
HebAaroIIpUATHBIX PBIHOYHBIX, SKOHOMHUYECKHUX,
COLIMAABHBIX MAU IIOAUTHYECKUX YCAOBUH.

Llenr! akIuit KOAeOAIOTCS BpeMsI OT BPEMEHU B CBS3H C
U3MEHEHUAMHU B (PMHAHCOBOM COCTOSIHUM KOMIIaHHUU
HAM B OOIIMX PBIHOYHBIX M KOHOMHYECKHX YCAOBHH,
4TO OCOOEHHO XapaKTEpPHO B CAydae HHBECTHPOBaHHE
B akKIUM C BBICOKOM BHYTPEHHEH CTOMMOCTBIO. B
pe3yabTare, CTOMMOCTH TaKHX aKUMH  MOKET
CYIIIECTBEHHO MEHATHLCS B T€UYCHHUE HECKOABKUX MHEH.

ITokazarean CrpaTeruu 3aBUCAT B YHCAE IIPOYHX
(aKkTOpPOB OT PBIHOYHOM KOHBIOHKTYPHBI. [[0XOIHOCTH
CrpaTteruu B IIPOLIAOM HE OIIPENEAdeT MOXOAHOCTH
Crparernu B Oymymiem. [oxomHocTs CTpaTeruu He
MoOzKeT OBITh FrapaHTHpPOBaHA.

BKC Gymer Ha MOCTOSIHHOM OCHOBE IIPOBOJUTDH OLIEHKY
3(pHEKTUBHOCTH CAEAOK KYIIAM M IIPOMaKH IEHHBIX
6ymar B Iloprdese Kamenra. Bwmecre ¢ Tewm,
JOCTHKEHHE VKa3aHHBIX BBIIIE€ HHBECTHUIIMOHHBIX
LieAe He MOXKeT OBITh FrapaHTUPOBAHHO KaK B CpeIHe-
, TaK W B [OATOCPOYHOH mepcrekTuBe. OlleHKa
VIIPaBAFIOIIUMM [BHKEHHH pPBIHKA, 3KOHOMHYECKOH
CUTYallUHM M IIOAOKEHHS TOH HAW HWHOHM KOMIIaHHUH

MOXKET CYLIECTBEHHO IIOBAWATH Ha  pe3yAbTaT
unBectunimu  KamenTa. Pucku, cBd3aHHBIE CO
Crparerueit MOTyYT BO3pacTu B IepHUOabI

CyIJ.lCCTBCHHOfI pBIHO‘IHOfI BOAQTHUABHOCTH.

Stop-Loss / Cmon-Aocc

In case an open position in one of the Equity Instruments
issued by a company with market capitalization of 1-5
billion USD loses 14% or more of its close price for the
previous trading day, BCS will immediately close such
position,

In case an open position in one of the Equity Instruments
issued by a company with market capitalization of more
than 5 billion USD loses 10% or more of its close price for
the previous trading day, BCS will immediately close such
position,

B caydae, ecanm OTKpbITas MO3WUIIUSA B OJHOM U3
UHCTPYyMEHTOB, BBIIIYIIEHHBIX  KOMIIAHUSIMU c
KaltuTaAu3alei 1-5 wMapzn. Hoasapos  CIIA,
motepger 14% waum Ooaee OT IIEHBI 3aKPBITUS
npenpiayiero Toprosoro nHg, BKC He3aMenauTeAbRHO
3aKpOoeT TaKyI II03UIIHIO.

B cayuae, ecan OTKpbITasg IO3WUIHMd B OJHOM H3
WHCTpYMEHTOB,  BBIIYLIEHHBIX  KOMIIAHUSMH C
KamuTaamnsanueii 6oaee S5 wmapa. Hoasapos CIIIA,
norepger 10% wuam 0Ooaee OT IIeHBI 3aKPBITHA
npeapiayiero Toprosoro aHs, BKC HezaMenanTeAbHO
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| 3aKpoeT TaKyo IMO3HIHIO.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasaeHue

3% (three percent) including VAT

| 3% (rpu mponenra) ¢ yaerom HIC

Payment of expenses / Onnama pacxo0dos

All expenses arisen from or related to transactions made
with Portfolio Management Assets shall be paid by BCS at
the expense of the funds placed by the Client under the

portfolio management.

BKC oIlAayuBaeT — pacxonbl, CBs3aHHEBIE c
o6parmeHueM OOBEKTOB JOBEPUTEABHOTO YIIPABACHUS,
3a CYeT JEHEXKHBIX CPpeAcTB KanmeHTa, HAXOOAIIUXCS B

AOBEPUTEABHOM YIIPABACHUH.

PART III. FINAL PROVISIONS / YACTBS III. BAKAIOYHTEABHBIE IIOAOXEHHSA

In case of any inconsistencies between the original
English text of this document and its translation into
Russian, the original English version shall prevail.

B cayuae pacxoxkaeHUS MeXKOYy OpPHUTHHAABHBIM
AHTAMHCKUM TEKCTOM JOKYMEHTAa U €ro IIePeBOZOM Ha
pycCKuii S3BIK, IIPEUMYILIECTBEHHYIO CHAY OydeT
HUMETh aHTAUHCKUH TEKCT.
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