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PORTFOLIO MANAGEMENT RULES/

ITPABHUAA ZIOBEPUTEABHOI'O YIIPABAEHHA

Where the Client’s Assets are placed under portfolio
management of BCS, they will be managed subject to
the Applicable Regulations and these Portfolio
Management Rules. These Rules shall form part of
and is incorporated by reference into the Agreement
entered into between the Client and BCS. In case of
any discrepancies between the provisions of these
Portfolio Management Rules and the Terms, these
Portfolio Management Rules shall prevail. In case of
any discrepancies between the provisions of these
Portfolio Management Rules and the Agreement, the
Agreement shall prevail.

Ecan AKTHBBI Kanenra nepesaHbI B
ZoBepHTeAbHOe ynpaBaeHHe BKC, ynpaBaeHHEe HMH
OyZeT OCYLIeCTBAATBCA B COOTBETCTBHH C
IIpumenumbiMu IlpaBHAAMH H  HaCTOSIIHMH
IIpaBHAAMHEH JloBepHTEABHOI'O YnpaBaeHHs.
HacToamue IIpaBHAa SBASIOTCA HEOTHEMAEMOH
YacCThI0 H CYHTAIOTCSI BKAIOYEHHBIMH B TEKCT
Hdorosopa, 3aKAIOYEHHOro wmexay KaumeHTom H
BKC, nmyTeM CCBIAKH Ha HHX. B cAyyae KaKHX-AHOO
PacxXoXAeHHH MeXAY IIOAOKEHHAMH HAaCTOSIIHX
IIpaBuA [OBEpHTEABHOro YIpaBA€HHS H YCAOBHIA,
noaoxkeHHsa Hactoawmux I[IpaBuaA [loBepHTEABHOIO
YuopaBaeHHss OyAyT HMeTh IPEHMYIIECTBEHHYIO
cuAy. B cayyae KakHX-AHOO pacxoxAeHHH MexAy

IOAOKEHHAMH HaCTOSIIHX IIpaBHA
loBepHTEABHOTO YnpaBaenus H Horosopa,
IOAOKEHHSA HMorosopa oyayT HMETH

NpPeHMYLIECTBEHHYIO CHAY.

PART I. GENERAL PROVISIONS /

YACTbB I. OBIIIHE ITIOAOXEHHSA

1. TERMS AND DEFINITIONS

TEPMHHBI H OITPEOEAEHHS

1.1 In the present Portfolio Management Rules the
following terms will have the following meaning,
and may be used in singular or plural as
appropriate, unless the context otherwise requires:

B macroamux [IpaBuaax [loBepUTEABHOTO YIIpaBA€HUS
CAeyIOIe TEPMUHBI OyayT HMeTb CAEIyIOIIHe
3HA4YEHHd, €CAM K3 KOHTEKCTa HE CAEOyeT HHOe, U
MOTYT OBITH HCIIOAB30BaHBI KaK B €IHHCTBEHHOM, TaK U

BO MHOXECTBEHHOM 4YHCA€, B 3aBHCHMOCTH OT
CUTYAaIIHH:
a) Account(s)/Client’s Account means any and
) all accoui'lt)s opened by BCS according tg)’ the Cuer(a)/ 9qu Kamenra - cuer(a) Kauenra B BKC,
rules for rendering the Investment Service of OTKPBITBIY B COOTBETCTBHUHU C HACTOSIIUMH HPaBI/IAaMI/I
portfolio management to the client oA OKas3aHUS KAMEHTY VHBECTHUIIMOHHOM YCAyTH
JOBEPUTEABHOI'O YIIPABACHMUS;

b) Agreement means portfolio management | JloroBop — [OTOBOP [OOBEPHUTEABHOIO VIIPABACHHUSI,
agreement entered into between the Client and | 3akarouennsri mexny Kamentom m BKC B cBasm ¢
BCS in connection with rendering by BCS of | okazannem BKC M HBeCTHIIMOHHBIX YCAYT, YKa3aHHBIX B
Investment Services specified therein; TaKOM JOTOBODE;

c) Average Net Asset Value means the aggregate | Cpeansas CroumMocTh YHCTBIX AKTHBOB — CyMMa
Net Asset Value within the terms of a Strategy | Croumocte#t HYuctbix AkTuBoB (CHA) mo Ctpareruu Ha
as of the last calendar day of each complete or | mocaemHMIE KareHOAPHBIN AE€Hb KaXKIOTO IIOAHOTO HAU
incomplete month of the reporting period of the | HemoaHOro Mecdila oT4YeTHOro Imepuoaa AeficTBUSA
relevant Strategy divided by number of months | Crpateruu, nogeaeHHasg Ha KOAMYECTBO TAKHUX MECSIIEB
in the said period. Thus, in case of termination | B oT4eTHOM mepuome. I[Ilpu sTOM B caydae
of the Strategy, the last Net Asset Value for the | mpekpamenusa getictBua CrpaTeruu [Oasd pacdera
purposes of Average Net Asset Value shall be | Cpenueii Yuctoit CrouMocTH AKTHBOB B KadecTBe
determined as of the day preceding the date of | mocaenuet CroumocTu YHUCTBHIX AKTUBOB IIPUHUMAETCI
Strategy termination. For the purposes of | ee 3Ha4YeHUe, oIpeieAeHHOe Ha [eHb,
Average Net Asset Value determination the | mpemmecTByrommii gate npekpainenusa Crpareruu. [asg
reporting period shall be each calendar quarter; neaeit onpeneaenuss Cpenuett Croumoctu YuUCTBIX

AKTUBOB OTYETHBIH I[epHOL — KasKAbl KaseHOapHbIH
KBapTaa,
d) Base Currency within the terms of these Rules | BazoBaa BaaroTa — B pamMKax Hacrodmmx [IpaBua u

and the Agreement means a currency in which
are carried out all calculations for definition of
financial result, and also a share and ratios of
assets in the Portfolio (upon denomination of
Portfolio value in the Base Currency in
accordance with the provisions of Part III
hereof). Base Currency shall be set up
individually in respect of each Strategy in Part II
hereof.

JloroBopa, BaalTa, B KOTOPOH IIPOBOASTCS BCE
pacyeTsl OAd OIIpeAeAeHUs (PHHAHCOBOIO pe3yAbTaTa, a
TaKXe JOAeH U COOTHOLIeHHH akTuBoB B [loptdeae
(mocae mpuBeneHUT OLEHKH ImopTdess K basooit
BaAIOTE B COOTBeTCTBUE C moaoxkeHuamu Yacru III
HaCTOSIIIUX [TpaBua). BaszoBasa Baarora
yCTaHAaBAWBAETCH WHAWBHUIAYAABHO IIPUMEHHTEABHO K
Kaxkao¥  KoHkpeTHod Crparerun, B Yacrtu I
Hacroamux [Ipasua.
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e) Benchmark means a comparative method of
assessment used for the purposes of Strategy
profitability evaluation, determined in
accordance with the relevant Strategy;

CpaBHHTEABHBIH IloxasaTeAp - O3Ha4aeT
CPaBHUTEABHBINM METOL OLIEHKH, HCIIOAB3YEMBIH [AS
OIIpEeNEeACHHUT JOXOHOCTH Crpareruu,
paccyuTbIBae€MbIN c y4eToM TpeboBaHUHI

coorBercTBytoueii Crpareruy;

f) Client’s Portfolio - any monetary funds and
Financial Instruments deposited on the Client’s
Account(s), including monetary funds placed
under portfolio management and any monetary
funds and Financial Instruments received within
the terms of portfolio management («Portfolio
Management Assets»);

IopTdear KaueHnTa — Al0Oble OEeHEXKHBIE CPEACTBA U
duHaHCOBBIE WHCTPYMEHTEHI, pasMelIeHHbIE Ha
Cuere(ax) KamenTa, BKAIOYAd [OEHEXKHBIE CPEACTBA,
nepengaHHble B OoBepuTeabHoe yrnpaBaeHue BKC, a
TakKe AIOOble MIeHEeXHbIe cpeacTBa M PHHAHCOBBIE
WHCTPYMEHTHI, IIOAYYEHHBIE B pe3yabTaTte
JOBEPHUTEABHOI'O yIIpaBA€HUS «OOBEKTBI
JOBEPHUTEABHOI'O YIIPABACHHUS);

g) Income Hurdle - certain amount of Client’s
income obtained within the terms of portfolio
management, which is not taken into account of
Success Fee calculation for the purposes hereof.
Income Hurdle value shall be determined in
accordance with the formula stated in article 6
hereof;

IIoporoBeiii YpoBeHb J[Moxoma - 4YacTh [I0XOOA
KaveHTa, IIOAYYEHHOTO B paMKax [IOBEPHUTEABHOTO
ynpaBaeHust Iloprdeaem KameHTa, KOTOpPBIH He
IIPUHUMAETCI B pacuer J10TI0OAHUTEABHOTO
Bosnarpaxknennusa BKC nas neaeit Hactosux I[IpaBua.
dopmyaa gnasa pacdera IloporoBoro YposHa [loxoma
IpuBeaeHa B cTaThe 6 HacTodmumx [IpaBua;

h) Issuer means a legal entity or executive/local
authority being an issuer of securities and
bearing personal liability to the holders of such
securities in respect of the rights attached
thereto;

OMuTEeHT IOPpUAUYIECKOE AHITO AU opran
HCIIOAHUTEABHOU BAACTH / opran MECTHOTI'O
CaMOYIIpaBA€HHA, OCYIIECTBHUBIIHKE BBIIIYCK LIEHHBIX

OyMar ¥ HeCyIIHe OT CBOETO HMEHH 00s3aTeAbCTBa
mepen  BAaAEeAbLIAMH OTHX IIEHHBIX Oymar 1o
OCYUIECTBAEHUIO IIPaB, 3aKPENAEHHBIX UMH;

i) Market Value means:

a) In respect of monetary funds denominated in
Base Currency, the nominal value of such
monetary funds;

b) In respect of monetary funds denominated in
any currency other than Base Currency, an
amount of monetary funds denominated in Base
Currency at the rate (cross-rate) of the European
Central Bank (basing on the currency rates of the
relevant currency to Euro and Euro to the Base
Currency),

c) In respect of Financial Instruments and/or
obligations, the market value of such Financial
Instruments/obligations respectively
denominated in Base Currency at the rate
(cross-rate) of the European Central Bank, as
determined by BCS in accordance with the
provision of Part III hereof.

PeiHouyHass CTOHMOCTB 03HA4YaeT:

a) B OTHOLIIEHUU [I€HEXKHBIX CpeAcTB B bazoBoil Baarore
— HOMHHaAbHAas CTOMMOCTD AE€HEXKHBIX CPEJICTB,

6) B OTHOWIEHHH [EHEXHBIX CPEIACTB B BaAIOTE,
oTAan4yHOH oT BasoBoit BaaloTel — cymMMa, BbIpazkeHHas
B bBazoBoi#i Baatore 1o Kypcy (Kpocc-Kypcy)
EBpomnetickoro llenTpasvHoro Banka (c yderoM Kypca
COOTBETCTBYIOIIIEH BaAIOTBI MO OTHOIIEHHIO K €BPO M
Kypca eBpo 10 OTHOLIeHHIO K Ba3oBoii Baatore),

B) B oTHouleHHH PHHaAHCOBBIX HMHCTPYMEHTOB H/HAHU
00s13aTEABCTB — HX PBIHOYHAS CTOHMMOCTH B bBaszoBoi
Baarore mo Kypcy (kKpocc-Kypcy) EBpomeiickoro
LentpaspHoro bBanka, omnpeneasemaa BKC B
COOTBeTCTBUH C moaoxkeHuamu Yactu III HacTogmmx
IIpaBua.

j)  Minimum NAV Amount in relation to
Structured Strategies means means an amount
determined as a percentage of NAV as of the
commencement date of the Structured Strategy
Management Period at the Minimum NAV Level
rate.

If the NAV as of the termination date of the

Structured Strategy Management Period falls below

the Minimum NAV Amount, BCS undertakes to

reimburse the Minimum NAV Amount, including by
way of reallocation to other Strategies, to the Client

(p.- 4.17 of the Rules).

MuHHMaAbHas CYA - IIPUMEHUTEABHO K
CrpykrypHbIM  CrparerusaM O3HAYaeT  BEAWYHHY,
omnpenesseMyro Kak nporeHT or CHA Ha gaty Hadasa
Ilepuona Ympasaenus CrpykrypHoit Crparerueii 110
craBke MuauMasrHOro YpoBHa CHA.

B caygae ecam CYHA Ha party okoHuanuda Ilepmonma

YupaBaenusa CrpykrypHoii Crparernedi oxazKkeTcd
Mmenbiie  MwuaumaspHOM CYA, BKC  obgsyerca
BO3BPATHUTh  KAHEHTY, B TOM  dYHCAE  IIyTEM
IIepepacipeneAeHIs HaA ApyTHe Crpareruy,

Munumaasayio CHA (mm. 4.17 IlpaBua).

k) Minimum NAV Level in relation to Structured
Strategies means amount defined as a percent of
Minimum NAV level on the commencement date
of the Structured Strategy Management Period
The Minimum NAV Level rate is specified by the
terms of the relevant Strategy.

MuHHMaABHBIH YpoBeHb CYA [IpUMEHUTEABHO K
CrpykrypHBIM CTpaTerusaM O3HadaeT BBIPAXKEHHYIO B
npoleHTax OpuMeHuTeaAbHOo K CYA Ha naty Hadasa

Ilepuona YupaBaenus CrpykrypHoit Crparerueit
BeanuuHy MunumassHOM CYA. Pazmep MuHUMaABLHOTO
YpoBHa CHA yCTaHaBAUBAETCH YCAOBUSIMH

cooTBeTcTByMomeHd CTpareruu.
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) Net Assets Value (NAV) means aggregate
Market Value of the Portfolio within the Strategy
increased by the amount of receivables under
any transactions and any other operation in
respect of the Portfolio reduced on the amount
of aggregate liabilities under any transactions
and any other operations in respect of the
Portfolio (including Portfolio management fees
and Success fees), determined in accordance
with the procedure stated in Part III hereof.

CToHMOCTh YHCTBIX akKTHBOB (CYA) - cymmapHada
Prirounasa croumocts [loprdeaa B pamkax Crpareruw,
yBeAHYEHHas Ha CyMMy AeOHTOPCKOM 3aI0AKEHHOCTH
IO cAeAKaM M AIOOBIM ApPyTHM omnepanuaM c [Toprdeaem
u YMeHBIIIeHHad Ha BEAUYHHY COBOKYIIHOH
KPEIUTOPCKOHN 3aM0AKEHHOCTH II0 CHAEAKaM H AIOOBIM
apyruM orepanuam ¢ [Toprdeaem (Bkarogas Komuccuio
3a ynpaBaeHHE B [IONIOAHHTEABHOE BO3HArpaxKaeHHE),
ompezeaseMas B  COOTBETCTBHH C  IIPOLIELYPOH,
ycraHoBaeHHOH B Yactu Il HacTogamux IIpaBua.

Strategy means a complex of terms set out by
BCS in accordance to which BCS performs
portfolio management activity in respect of the
Client’s Portfolio. Description of Strategies is
provided in Part II hereof;

Crpareruss o3HadaeT ycraHoBAeHHBIM BKC Habop

YCAOBHH, B coorBercTBHH ¢ KoropeiMmu BKC
OCYILIECTBASIET  [E€ATEABHOCTH IIO0  JOBEPHUTEABHOMY
YIIpaBAEHHUIO IToprderem Kaunenra. Onucanue

Crpareruti copepzxutcda B Hactu Il Hacroamux [IpaBua;

n) Structured Strategy means a Strategy with a

specific set of conditions under which BCS
renders the investment service of portfolio
management in respect of the Client's assets
placed in the Client’s Portfolio., and expressly
defined as the Structured Strategy in the Part II
hereof.
General provisions of the present Rules related
to the Strategy in general shall equally apply to
the Structured Strategies, unless otherwise
provided hereof or by the Agreement.

CrpykrypHas Crtparerus osHadaeT CrTpaTeruro co
cruenuUIEeCKUM HabOpOM YCAOBHM, B COOTBETCTBHH C
kotopeIMu BKC okaspiBaeT KaneHTYy WHBECTHUIIMOHHYIO

YCAYTY  [OOBEPHTEABHOIO  YyIPaBACHHS  aKTHBaMH
Kanenrta, pasmemieHHbix B Iloptdese Kamenra, u
CIIEITHAaABHO 00603HaYEHHYIO KaK CrpykTypHas

Crparerus B Yactu Il HacTosmux [TpaBua.

OO6mmme moaoxkeHHusd Hacrodmumx [IpaBua, Kacaromiuecs
Crpareruu B 1IEAOM, B paBHOM mepe
pacmpoctpaHsiorcd u Ha CrpykTypHble Crparteru,
€CAM HWHOE€ He YCTAaHOBAEHO HacToSIIMMH IIpaBraaMu
uau JIoroBopoMm.

o) Structured Strategy Management Period
means a period of time from management
commencement date of the relevant Structured

Ilepuon YmpaBaeHHaA B paMKax CTpPyKTypHOH
CTpaTerHu o3HAYaeT IIEPHUOL BPEMEHHU C AAThI HadaAa
yapaBaenus 1o CrpykrypHoii CTpaTernu 0o Oaty

Strategy till management termination date | oKOHUYaHUsa ympaBAeHUd B paMKax 3Toil CTpaTeruy;
thereof;

p) Terms mean Terms of Business of | YcaoBusa o3HaYaeT YcaoBusa Ocy1iecTBACHUS
BrokerCreditService (Cyprus) Limited as | deareavHocTn BpokepKpemurCepBuc (Kump) AmMmurern

amended, modified, supplemented or restated
from time to time.

C y‘-IéTOM HUX BO3MOZXKHOTIO IIEPHUOIUYIECCKOro U3SMEHEHUMI,
JOTIOAHEHHUS UAU HU3A0XKEHHUS B HOBOU pPeOoaKIuu.

1.2 Without prejudice to the aforementioned provisions
any other terms used in the Portfolio Management
Rules shall be construed in accordance with the
Terms unless otherwise is evident from the context
or directly stated herein.

Bez ymepba [aAd TIOAOXKEHUI BBIIIE, AIOObIE UHBIE
TEPMHHBI, HCIIOAB3y€Mble B HacTodmux IIpaBuaax
JlOBEPUTEABHOTO YIIpaBA€HHd, IIOJAEXKAT TOAKOBAHUIO
B COOTBETCTBHH C YCAOBHAMH, €CAH MHOE HE CAEAYET U3
KOHTEKCTa HAM IpaMO He YyKaszaHo B I[IpaBuaax
J10BEPUTEABHOTO YIIPABACHHUS.

2. PLACEMENT OF FUNDS
PORTFOLIO MANAGEMENT

UNDER

PASMEIIIEHHE CPEJICTB B
JAOBEPHTEABHOE YIIPABAEHHE

2.1. Within the terms of a portfolio management service
rendered by BCS to the Client subject to the
suitability rules established by the Applicable
Regulations and on the basis of the Strategy
chosen by the Client, BCS enters into transactions
in Financial Instruments owned by the Client and
placed under portfolio management. The
calculation of the price of Financial Instruments
transferred by the Client to its account with BCS
shall be performed on the basis of marker price of
such Financial Instruments and subject to
Financial Instrument amount calculation
methodology stipulated by the relevant Strategy
(where applicable).

B pamMkax oOkasaHHMS  YCAYTH  JOBEPHTEABHOTO
yupaBaeHug wuwmylnectBoM Kamenta BKC, ¢ yderom
OIIEHKH IIPHUEMAEMOCTH, YCTAHOBACHHOM TpeOOBaHUAMU
I[Ipumenumeix [IpaBua, u Ha ocHoBaHuu CTpaTeruu,
BolOpanHO#i  KameHrtowm, COBEpLIAET COEAKH C
dunaHcoBeIMH HMHCTpyMeHTaMH 3a C4YeT CpPEeACTB,
PasSMEICHHBIX KauenTom B HAOBEPUTECABHOE
yIIpaBAEHHE. Ouenka  crouMocTd  PHUHAHCOBBIX
WHCTPYMEHTOB, 3a4uCAdeMBIX KAMEHTOM Ha CYET B
BKC, mpousBoauTCd Ha OCHOBaHHMHU PBIHOYHOM
CTOMMOCTH Takux @PuHaHCOBBIX WHCTPYyMEHTOB U
COTAQCHO METOIMKE pacdeTa CTOMMOCTH PHHAHCOBBIX
HWHCTpYyMEHTOB, IpeayCMOTPEHHOH B paMmKax
cooTBeTCTBYyIoIeH CTrpaTeruu (rae 3To IPUMEHHMO).
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2.2 Placement by the Client of monetary funds under
portfolio management of BCS shall be performed by
crediting the relevant amount to the bank account of
BCS as specified by BCS. The amount of monetary
funds placed under portfolio management shall be
certified by statement(s) of BCS bank account
containing information on receipt of monetary funds
from the Clients, unless otherwise stated in the
Agreement.

Ilepenaga Kamenrom JEHEXKHBIX CpPEACTB B
noBeputeabHOoe yrpaBaeHne BKC  ocymecrBaserca
IOyTeM 3a4HUCA€HHd 93THUX [IEHEXKHBIX CpPEACTB Ha

6aukoBckuii cuer BKC, ykaszauubiii BKC. Pasmep
OEHEXKHBIX CPEACTB, NepedaHHBIX KameHTOM B
noBeputeabHoe yrpaBaeHne BKC, mnoareepxknaercsd
BBIITUCKOM (BBIIIHMCKAMH) II0 6aHKOBCKOMy cuety BKC,
comepzkale HHMOPMAIIHIO O IIOCTYIIAeHHH 0T KameHTa
JEHEeXHBIX CpeAcTB Ha OaHkOBCKUM cuyer BKC, ecau
J1oroBOpOM HE yCTaHOBAEHO HHOE.

2.3 Investment funds shall be considered by BCS on
the date on which such funds have been credited to
BCS bank account.

JlHEeM IIOCTYIAE€HHS CpPeAcTB HHBecTHpoBaHud B BKC
gBASI€TCS JaTa 3a4MCACHHS [EHEXHBIX CPEIACTB Ha
6ankoBckui cuet BKC.

2.4 Requirements relating to the minimum amounts of | MuHrMaabHBIE CYMMBI JEHEKHBIX CpencTs,

monetary funds: TIOIAEXKATITUX:
e to be placed under portfolio management e TIepenmade B OOBEPUTEABHOE  yIpaBAEHHE
initially; H3HAYaAABHO;
e to be placed under portfolio management e TIepenade B OOBEPUTEABHOE  yIpPaBAEHHE
additionally; JIOTIOAHUTEABHO;
e to be deposited into the Strategy through e 3aumcaeHHI0 Ha CrparerHro B  HOpsaKe
reallocation from the other Strategies, nepepacrnpeneseHud ¢ Apyrux Crparterui,
shall differ depending on the Strategy and shall be | pasanuarorca B 3aBucuMmoctH ot Crpareruu u
determined in special terms of each individual | ompemeasroTrca B 0COOBIX YCAOBHSX COOTBETCTBYIOIIEH
Strategy, unless otherwise provided in the | CrpaTernu mOBepHUTEABHOTO YIIPABAECHHUS, €CAM HHOE He
Agreement. If the amount provided by the Client is | ycranoBaeno [doroBopom. B caydae ecam KameHTOoMm
less than such minimum amount, BCS may refuse | 6ymer mnepedmcaeHa cyMMa HUXKE YCTAHOBAEHHOM
to accept the said amount and return it to the bank | muaumaarno#t cymmbr, BKC BmopaBe orka3aTe B
account from which it was received less expenses | 3aYHCA€HHUN YKa3aHHOM CYMMBI M BO3BPATUTH AAHHYIO
related to bank transfer. cymMmMy Ha 06aHKOBCKUII CcYeT, C KOTOPOro OBIAO
IIPOU3BENECHO 3a4YHCAEHHE, 3a BBIUYETOM pPACXOOOB Ha
OCYIIIECTBACHHE ITAATEXKA.

2.5 The requirements relating to the minimum amount | Tpe6oBanue o0 MHHHMaAbHOH CyMMe [OEHEXKHBIX
of monetary funds additionally provided by the | cpenctB, mepemaBaembix KaneHTOM B [QOBEpHUTEALHOE
Client for placement under portfolio management | ympaBaeHIe HOTTOAHUTEARHO B Te€YEHHE CPOKa AeHCTBUA
within the term of a Strategy, shall not apply to | Ctparernu, He pacOpocTpaHdeTcs Ha [AeHEeXKHbIe
monetary funds, which may be received by BCS | cpencrBa, KoTopble MOTYT OBbITH moaydeHbl BKC mocae
after termination of the Strategy wunder the | nmpekpamenus CrpaTerHu B paMKax 3aKAIOYEHHOTO
Agreement or after termination of any portfolio | [JoroBopa, An60 mocae mpekpaileHus A60ro qoroBopa
management agreement which may be entered into | JOBepUTEALHOTO yIpaBA€HHS, KOTOPBIM MOKET OBITH
between the Client and BCS. 3akatodyeH Mexay Kaunenrom u BKC.

2.6 Monetary funds mentioned in p.2.4 hereof, shall be | [leHexxHble cpencTBa, yKa3aHHble B II. 2.4 HaCTOSIINX
transferred by the Client to BCS within fifteen (15) | [IpaBua, moaxubpl ObiTh nepemansl Kamentom BKC B
Business Days upon signing of the Agreement by | Tedenue 15 (narHaaguaty) Pabouux [IHell 1ocae
the Parties. noanucanug Jlorosopa CTopoHaMH.

2.7 The Client confirms its acknowledgment and | KamenT mnoaTBepzKOmaeT CBOIO OCBEIOMAEHHOCTb U

acceptance of the following conditions:

coraacCHue Co CACAYIOIIIMMHU YCAOBUAMM:

a) BCS executes the safekeeping of clients’ assets
in third parties. The exhaustive list of the third
parties, with whom BCS cooperates, is provided
in BCS Best Execution Policy which is Annex 1
hereto. BCS Best Execution Policy with actual
list of the third parties which cooperate with
BCS, is placed on BCS official web-site:
http:/ /www.bcscyprus.com/files/pmsa/annex-
1-best-execution-policy.pdf.

a) BKC ocymecrBasger  XpaHeHHE  aKTHBOB
KAHUEHTOB B TPETBUX AHUIIAX. 3aKPBITHIH CIIHCOK
TPETBUX AUIL, C KOTOPBIMU coTpyaHudaer BKC,

COEPKUTCS B [IpaBuaax Hawuayuiiero
HUCIIOAHEHUS CIEAOK, SBASTIOIIINXCS
[MTpuaoxxkenuem Ne 1 K [TpaBusam
noBeputeabHoro ymnpanBaeHuda BKC. IIpaBuaa
HAWAYYIIIETO HUCIIOAHEHUS CEAOK c
aKTyaAbHBIM CIIMCKOM TPETHUX AWII,
corpyaHuyaronux ¢ BKC, pasmemeHsl Ha
opUITHAABHOM camte BKC:

http:/ /www.bcscyprus.com/files/pmsa/annex
-1-best-execution-policy.pdf.



http://www.bcscyprus.com/files/pmsa/annex-1-best-execution-policy.pdf
http://www.bcscyprus.com/files/pmsa/annex-1-best-execution-policy.pdf
http://www.bcscyprus.com/files/pmsa/annex-1-best-execution-policy.pdf
http://www.bcscyprus.com/files/pmsa/annex-1-best-execution-policy.pdf
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b) BCS may transfer any assets forming part of the | b) BKC wnmeer mnpaBo mnepemaBaTb TPETbEMY AHILY
Portfolio to a third party for the purposes of entering aKTHUBEI, BXofgale B cocraB [loprdeasa Kamenra, c
into transactions through intermediary of that third [EABI0 3aKAIYEHHS CAEAOK IIPH IIOCPEeIHUYECTBE
party or for the purposes of giving collateral 39TOTO0 TPETHETO AHIA, AUOO B IEAIX UCIIOAHEHUS
required by means of transaction concluded by BCS 0053aTeABCTB IO IPELOCTABACHHIO 00eCcIedeHus I10
under the Agreement with the Client. BCS shall not coeake, 3akatodeHHoit BKC Ha  ocHoBaHuu
be liable for any actions or omissions of the third HoroBopa ¢  Kawuenrtom. BKC nue  wHecer
party, whom BCS transfer the Client’s assets. The OTBETCTBEHHOCTh 3a [OEUCTBUS HAU Oe3neiicTBUe
third party whom BCS transfers the Client’s funds TpeTbero aulia, koropomy BKC mepenaer cpencrsa,
for the t purposes of giving collateral required by npuHansexamme Kanenty. TpeTrbe AWUIIO0, KOTOPOMY
means of transaction shall hold these funds on the BKC mnepemaer aeHeXHbIE CpeNCTBa B KadecTBe
omnibus account of BCS without its segregation obecriedeHus MO caeAke, OyaeT XpaHUTb TaKUe
with the result that the funds of the Client in cpenctBa Ha oMHubyc-cuere BKC, He ocyliecTBAsSS
conjunction with the own funds of BCS shall be the UX PpasmeApbHOro y4Yera, B  pe3yAbTaTe 4ero
included in composition of BCS. In case of the JeHexkHble cpeacTBa KaneHTa OyayT yYHTHIBATHCH
insolvency or any other similar proceedings of that BMecTe C cobcTBeHHBIMU cpenctBamu BKC B
third party, BCS shall submit the claim against that cocraBe akTuBoB BKC. B cayyae 6aHKpOTCTBA HAH
third party for and on behalf of the Client and other WHOM ITOOGHOM IIpolleAyphl B OTHOLIEHUH TAKOTO
BCS clients, and the Client shall have a risk losses TpeTbero auna, BKC cMoxkeT NpeabaBUTh TPETHEMY
due to insufficiency of the amount of monetary Auily TpeboBaHHe B HHTepecax KameHTa M HHBIX
funds and/or other assets received by BCS from the kaneHToB BKC, n KameHT HeceT pHCK YOBITKOB B
third party to satisfy the claims of the Client in full; CBSI3M  HEIOCTATOYHOCTBIO CYMMBI  JE€HEKHBIX

CPEeACTB U /WAW UHBIX aKTHBOB, noay4deHHoii BKC ot
TPETBETO AWIIA, IAS IIOAHOTO YIOBAETBOPEHHS €ro
TpeboBaHUH;

c) BCS may hold Client’s assets outside the European | c) BKC wumMmeeT mHOpaBO OCYIIECTBASITL XpaHEHUE
Union. The legal and regulatory regime applying to akTuBoB KameHTa 3a mnpemeaamu EBpomeiickoro
any such bank or person to which the assets may Coro3a. IlpaBoBoii pexxuMm 0OaHKa HAH AUWIIA,
be transferred in this case can differ from a regime, KOTOPBIM B 3TOM CAyYae MOTYT OBITH IHepeaaHbl
established within the European Union, and in the aKTHBbI, MOKET OTAMYATHCS oT pexuMa,
event of insolvency or any other analogous ycraHoBaeHHOro B EBponeiickom Corose, 1 B caydae
proceedings in relation to that bank or person, npoleaypbl 6aHKPOTCTBA HAM HWHOH aHaAOTHYHOM
status of the Client's assets may differ from the OpOILleAyPhl B OTHOIIEHWH TAKOTO 0aHKa AWM AUWIIA,
status that they would have had if they had been craryc akTuBoB KameHTa OyZeT oOTAMYATBCS OT
placed on the territory of the European Union. BCS cratyca, KOTOPBIH ObI OHU HMEAH, €CAU OBl ObIAM
shall not be liable for the insolvency, any actions or pa3MenieHsl Ha Tepputopuu EBpomneiickoro Coro3a.
omissions of any third party referred to in this BKC He HeceT OTBETCTBEHHOCTH 3a
subparagraph; HECOCTOATEeABHOCTh, MAeHCTBHS HAH 0Oe3neficTBHS

TPETBUX AHII, YKa3aHHBIX B HACTOSIIEM ITOAIIYHKTE;

d) If for the purposes of entering into transactions in | d) B caydae ecan B IleAdX COBEpPIIEHUS CIOEAOK C
relation to the Client’s Portfolio according to the IToprpeaem  KameHTa B COOTBETCTBHH  CO
relevant Strategy BCS needs to deposit assets Crparerueti BKC  Heo6XOAHMMO  OCYILIECTBHUTH
forming part of the Portfolio on the account opened [OEeTIOHUPOBAaHME aKTHUBOB, Bxomanmwx B [loprdeab
with a third party registered outside the territory of Kanenrta, Ha cueTe, OTKPBITOM Y TPETBETO AHIIA,
European Union, BCS does not guarantee that the 3aperucTPUPOBAHHOIO 3a IpenesaMu EBpormetickoro
status of the account opened by BCS for the Coro3a, BKC ne rapantupyer KaneHrty, 4ro crartyc
purposes of holding Client’s Assets with such party cuyera, oTKpblToro BKC mag mneaeli XxXpaHeHHUS
assigned to the account by such party in I[Toprdpeas KameHTa y TaAKOTO TPETHETO AUIIA,
accordance with the applicable laws of the relevant IIPUCBOEHHBIH 3TOMY CYE€TYy TaKUM TPETBHUM AHIIOM
country, will reflect that the account is designated B COOTBETCTBHUH ¢ e CTBYIONINM
for the purposes of holding Client’s assets (including 3aKOHOJATEABCTBOM TaKoH CTpaHBbI, O6ynmer
Client’s Portfolio), not BCS own assets. Thus, the oTpaxaTb (PaKT XpaHEHUd Ha 3TOM CYeTe aKTHBOB
Client shall bear the risk of enforcement of a raveHToB BKC (B ToMm uucae Iloprdeas Kauenra), a
security of those assets in relation to BCS He cobcTBeHHBIX akTHBOB BKC. Takum obpasowm,
obligations; KaneHT HeceT pHCK oOpalleHHs B3BICKAHUS Ha

aKTUBBI, pas3MmenleHHble BKC Ha TakoM cueTe, IIO
obsg3areascTBaMm BKC;

e) Upon the Client's request BCS will provide | e) Ilo 3ampocy Kamenra BKC mpenocraBur Kamenty

information about a third party on which the
Client’s assets are stored.

HH(OPMAIIHIO O TPETHEM AHIIE, HA CUETE, OTKPBITOM
Yy KOTOPOro, XpaHaTcd akKTuBBI KaneHra.
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f) BCS may deposit Client’s monetary funds with a | ) BKC umeer nmpaBo pa3MelaTh A€HEXKHBIE CPEACTBa
qualifying money market fund if it is provided by KanenTta B CIIEIINAaAN3UPOBAaHHOM doume
conditions of the corresponding Strategy chosen by OEHEeXKHOTO pPBIHKA, €CAH OJTO0 IIPeayCMOTPEHO
the Client. YCAOBHUSMHU COOTBETCTBYIOLIEH Crpareruu,

BbIOpanHO#t KaneHTOM;

g) monetary funds received by BCS from third parties | g) menexkHrnle cpencrBa, noaydeHuble BKC B kauecTBe
as a remuneration for holding monetary funds BO3HArpasKAeHUus OT TPETBUX AHWIl 3a XpaHEHHE
forming part of the Portfolio shall be included into OEeHEeXXHBIX CPEeACTB, BKAIOUEHHBIX B [loptdeab
the Portfolio, BCS shall not be responsible to the Kanenra, momaexkaT  3adHCAEHHI0O B COCTaB
Client for payment of any such remuneration if no I[Toprdpeas  Kamenra, 1pu s1oM BKC He
remuneration is actually received; BeINTAQYMBaeT KAMEHTY HHUKaKOro BO3HATPaXKAEHUS

B CAy4dae HEIOAYYEHHs TaKOIo J0X0/a;

h) any reports, extracts, and other similar documents | h) aAfoGble oT4YeTbl, BBIIUCKH H HHBIE MOOKYMEHTHI,
provided by BCS to the Client within the framework npenocraBagemble BKC Kamenty B pamkax
of the Rules shall be prepared on the basis of Hacrosumx IIpaBua, popMUPYIOTCE HA OCHOBAaHUH
information obtained from the internal books of BCS CBeNEHUM, MMEIOIUXCA BO BHYTPEHHUX YYETHBIX
and shall contain details of operations with Client’s kuurax BKC, u comepKaT IoAHyI0 HHQOPMAIIUIO 00
assets as of the time when a relevant accounting omepalysgax C axkTuBaMu KaueHTa Ha MOMEHT
document is issued. The above-mentioned reporting COCTaBAECHUSI COOTBETCTBYIOIIETO OTYETHOTO
documents certify the Client’s rights to assets OOKyMEeHTa. YKasaHHbIE OTYEeTHBIE JOKYMEHTHI
exclusively and only within the framework of the YOOCTOBEPSIIOT TmpaBa KameHTa Ha  aKTUBBI
Rules and can serve as official documents of title in HCKAIOUYHUTEALHO B paMKaxX Hacrodammwmx lIpaBua u
accordance with the Applicable Regulations. SIBASIOTCS o(pHUIIMaABHBIM JOKYMEHTOM,
However the Client is hereby warned that in some YAOCTOBEPSIIOIIIM opaBo CcOoOCTBEHHOCTH B
cases these reporting documents may be not coorBercTBUH C [IpumenumbiMu  [IpaBuaamu.
recognized as documents certifying property rights Opuaxko BKC HacroamuMm nHpopMmupyer Kamenra o
in assets under applicable laws of the relevant TOM, YTO TaKHe MOKYMEHTBI MOTYT B HEKOTOPBIX
jurisdictions. Such  documents cannot be cAydasx He IIPU3HABATHCS B KadecTBe
encumbered by a pledge or assigned, or transferred YAOCTOBEPSIIOIIIX IpaBo COBCTBEHHOCTH B
by entering into any other transaction. COOTBETCTBUH [@ IIPUMEHHUMBIM IIpaBoOM

COOTBETCTBYIOIINX IOPUCAUKIINHE. Takue JOKyMEHTBI
HE MOIyT SBAATBECH oObecredyeHHueM 3asora, OBITH
IIEPEYCTYIIA€Hbl ~HAM  IIepeJaHbl  II0CPEACTBOM
KaKoOM-ANO0 MHOM CHAEAKH.

i) In any case BCS shall treat the Client as an | i Bo Bcex cayyaax BKC 6ymer cumrats Kawmenrta
ultimate beneficiary owner in respect of the Client’s KOHEYHBLIM BBITOOTIPUOOPETATEAEM B OTHOIIIEHUH
Portfolio. IToprdeas Kauenra.

2.8 Notwithstanding the above, BCS performs due care | Hecmorpss Ha Bbimens3aoxxenHoe, BKC mposaBaser
in third parties selection, on which accounts BCS | moaxHyio 3a00TAHBOCTb IPH BBIOOpE TPETHUX AHWIl, Ha
holds Portfolio's assets Moreover, BCS shall on a | cuerax xkoropeix BKC ocymecTBageT XxXpaHeHHEe
regular basis make reconciliations of balances on | akTuBOB, cocraBasionux [loprdeab. Kpome storo, BKC
which accounts BCS holds Portfolio's. Ha PEryAdpHON OCHOBE OCYIIIECTBASET CBEPKY AAaHHBIX

II0 ocTaTKaM Ha cYeTax C TAKUMH TPETBUMH AUIIAMH.

2.9 The Clients categorized as retail clients, shall be | Ha KawmeHToB, OTHECEHHBIX K KAaTETOPHH PO3HUYHBIX

protected by the terms of investor compensation
funds established in Cyprus. Detailed information
of such fund is provided on BCS official website.

KAHEHTOB, pacupocTpaHgeTcs 3armTa
KoMneHcamoHHOro doHAa, YUIPEKIEHHOTO B
Pecniybauke Kumnp. [TogpobHasa uHpopmalusg o6 3ToMm
doHae npuBeneHa Ha odpuiasbHOM Bebcaiite BKC.
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3. PORTFOLIO MANAGEMENT CTPATETHHA JOBEPHTEABHOI'O
STRATEGIES YIIPABAEHHS

3.1. Within the term of the Agreement the Client may | B nepuon mefictBus [JoroBopa KameHT BopaBe momaTthb
submit to BCS an Instruction for allocation of | BKC HWHcTpyKmuio Ha paclpeneAeHHe aKTHBOB,
assets placed under portfolio management in a | mepemaHHBIX B JOBEPUTEABHOE yIIpaBAE€HHE, 10 popMe
form approved by BCS, instruction provides for an | BKC, koTopasa npeaycMaTpruBaeT BO3MOXKHOCTb BbIOopa
opportunity to choose one or more Strategies at | Kamenrom omHO#i wmam  Heckoapkux  Crpareruit
once. Client’s Instruction for allocation of assets | ogHOBpeMeHHO. NuCcTpyKIINg Kanenrta Ha
placed under portfolio management may also be | pacmpeneasenue aKTHBOB, nepegaHHbIX B
given by stating the relevant details in the column | moBepuTearHOE yopaBA€HUE, MOZKET TaK¥Ke
“purpose of payment” when transferring monetary | comepaTbcsl B Ha3HA4YEHUH IIAQTEXKA IIPU 3a9HCACHUH
funds to BCS or in any other form acceptable for | nenexxupix cpenctB Ha 6aHkoBckuii cuer BKC wuaun
BCS. IoaBaThkCs B AOOOM HHOM opMme, IpUeMAeMOH OAsd

BKC.

3.2. Within the terms of each Strategy BCS shall | B pamkax kaxmpoi#t Crparermm BKC mnopmepzkuBaer
maintain the Portfolio structure as close as possible | cTpykTypy IToprdens Kanenrta MaKCHMAaAbBHO
to the structure provided in the description of the | mpubauKeHHOM K  CTPYKType, IIPEAyCMOTPEHHOH
relevant Strategy chosen by the Client. OITMCAaHHUEM COOTBeTCTBYyMOIeH Crpareruu, BEIOpaHHOMU

KanenTom.

3.3. Strategy commencement date under the Agreement | [laTofi Hadasa pgedictBua Crparermu B paMKax
shall be the date of crediting by the Client of | [loroBopa saBagerca pmara 3aducAeHHS KawmeHTOM
monetary funds for their allocation to a | meHEXHBIX CPEACTB MOAd ILeAell pasMelleHus HUX B
Strategy/reallocation from one Strategy to another | ompeneaennyro Crparteruto/nepepacupeneseaus BKC
on the basis of Client’s instruction, in the amount | geHeXHbBIX cpencTB U3 ogHOM CTpaTeruu B APYLYIO Ha
and within the terms provided for in herein, unless | ocHoBanun wHCcTpyKIIMH KameHTa, B pasMepe U B
otherwise stated in the Agreement. nopsiike, IIpeayCMOTpeHHOM HacTosmmmu [IpaBusamu,

ecau /IoroBOpOM He yCTaHOBAEHO HHOE.

3.4. Strategy termination date under the Agreement | [latoii mpekpameHus netictBusa CTpaTeruu B paMKax
shall be the date of full assets withdrawal forming | [loroBopa sBAsieTCa mOaTa IIOAHOTO BBIBOJAa AKTUBOB,
part of the Portfolio from the relevant Strategy. | cocraBasrommux Iloptdeab, ©3 COOTBETCTBYIOIIEH
Thus, if after termination of the Strategy but within | Ctparernu. Ilpu 53TOM ecAHM TmocAe IIpeKpAallleHUs
the term of the Agreement the Client provides | Ctparerun B mnepuon naedictBua [loroBopa Kaument
monetary funds to allocate them under the same | BHOBb 3auucageT [OeHEXHBIE CpeACTBa Ha 3Ty
Strategy, including reallocation from other | CrpaTeruio, B ToM YHUCAE B paMKax IIepepaclpeaeAeHUS
Strategies, the term of this Strategy shall | ¢ gpyrux CrpaTeruii, Cpok ee OeHCTBUSI HCUUCASIETCH
commence anew. 3aHOBO.

3.5. Due to the specific features of structured products, | B cuay ocobeHHOcTe#i CTPYKTYPHBIX IPOAYKTOB
Structured Strategies shall also have Management | CrpykrypHble CrpaTteruu OyayT TakKe uMeThb [laty
Commencement Date and Management | Hayasa ynpaBaeHHs U [laTy OKOHYAHUSA YIIPaBAEHUS,
Termination date, which shall be stated in the | koToprie OymyTt YKa3bIBaATBHCH B OIIHMCaHUH
description of the relevant Strategy. Thus, | coorBercrBytome#i Crpareruu. [Ipu 3TOM [IeHEXKHBIE
monetary funds for placement under Structured | cpemcrBa maa pasmemteHus 1non — CTPYKTYPHYIO
Strategy shall be provided by the Client to BCS not | CTpaTeruio m0OAXKHBI ObITH BHeceHBI KaHMeHTOM He
later than two (2) Business Days before the relevant | mo3gHee yem 3a 2 (gBa) Pabouux [dusa no JaThl Hadasa
Management Commencement Date, otherwise BCS | ynpaBaenus, B nporuBHOM caydae BKC mmeer mpaso
may deny placing of funds under such Strategy. OTKas3aTh B pa3MeELIeHUH OEeHEXKHBIX cpeacTB KameHnra

non Takyio CTpaTeruio.

3.6. The Client shall be not entitled to reallocate | Kanent BIIpaBe nepepacupeneAaTb MeHEeXKHbIe
monetary funds between Strategies more often than | cpencrBa Mexxny paszawmuHbiMu CTpaTerusMH He dallle,
once during a calendar quarter. Reallocation of | gwem OIVH pas B KaA€HIapPHBIA KBapTaa.
funds between the Strategies shall be effected by | IlepepacnpeneaeHre  OEHEKHBIX CPEACTB  MEXIY

BCS on the basis of Client’s Instruction for
reallocation of assets in portfolio management in a
form approved by BCS.

pa3auyHbIMH CTpaTerusaMH OCYLIECTBASETCH IIyTEM
nomaun Kawmentom B amgpec BKC HWHerpykumm Ha
repepacrpeneAcHue aKTHBOB, repefaHHbIX B
JOBEPHUTEABHOE yIIPAaBA€HUE, I10 (hopMe, YTBEPKIAECHHOH
BKC.

10



Ver. 22 July 2016

3.7. Within the term of the Agreement, the Client may | B mnepumon pe#ictBua [oroBopa, KawmenT Bmopase
submit an Instruction for withdrawal of the Client’s | manpaBute BKC wnHCcTpyKimio Ha BBIBOA AKTHBOB
Assets or an Instruction to reallocation of Client | KamenTa wAM WHCTPYKIHMIO Ha IIepepaclipeneAeHue
Assets within several portfolio management | AktuBoB KameHnTa B pamMKax HECKOABKHX OOTOBOPOB
agreements with the Client, provided that the | moBepmrearHOrOo ympaBaeHHd C KaWeHTOM, TOABKO B
withdrawal of the Client's Assets is stipulated by | cayguae ecan BBIBog AKTHBOB HAHM IIEpepacIipefeAeHHe
conditions of this Portfolio Management Rules | AktuBoB KameHTa IIpeayCMOTPEHO  HACTOSIIHUMU
and/or under the terms of the relevant Strategy. I[IpaBuaamu [JoBEepHUTEABHOTO YHOPaBACHHS H/UAU

YCAOBHSIMH COOTBETCTBYIoLIe# CTpaTeruu.

3.8. Currency of reallocation shall be determined by | Baarora, B KOTOpO#l IPOM3BOAUTCH II€pEpPACIPEnEeACHHE
BCS. An equivalent of the amount of monetary | aktuBoB, omnpeneaserca BKC. OKBHBaA€HT CyMMBI
funds in currency different from that specified by | meHeXHBIX CpeaCTB B BaAlOTe, OTAMYHON OT YKa3aHHOM
the Client in the Instruction for reallocation of | Kamenrom B UWHCTpyKIHMM Ha IepepaclipeneAcHUe
assets if portfolio management shall be determined | akTHBOB, IlepemaHHBIX B OOBEPHUTEABHOE VIIPaBACHUE,
at the rate of European central bank as of the date | onpeneagerca mo Kypcy EBpormeiickoro IiieHTpasbHOTO
of reallocation or at the last preceding rate. GaHKa Ha [OaTy  COBEpIIEHHd  OIepanuu 10

IIePEePaCIPEEACHHIO EHEXKHBIX CPEACTB HAHW IO
IIOCACTHEMY VCTAQHOBACHHOMY Ha IIPEAIeCTBYIOIIHE
OaTbl KypCy.

3.9. The term for execution by BCS of an Instruction for | Cpok UCIIOAHEHUS BKC NucTpyKInn Ha

reallocation of assets in portfolio management shall | nmepepacnpeneserue aKTHBOB, nepegaHHbIX B

be determined for each Strategy and specified in
description thereof.

JMOBEPUTEALHOE YIIPABAEHUE, YCTAHOBAEH OTIEABHO IAS
Kaxkno Crparerum U OIpedeA€H B  OIHCAHUU
cooTBeTCTByIOLIeH CTpaTeruu.

3.10.0bligatory

requirements for reallocation of
monetary funds between the Strategies differ
depending on a Strategy and shall be determined in
special conditions of the relevant Strategies, unless
otherwise agreed by the Parties.

HeoOxomumble yCAOBHS IlepepaclIpeeACHHs AeHEeXKHbBIX
CpencTB MEXKIY Pa3AMYHBIMU Crpareruamu
pasamyaroTcg B 3aBUcHMocTH oT Crparerum U
OIIPENEASIOTCHE B OCOOBIX ycaoBuaX CrTpaTeruu, ecan
UHBIE YCAOBHS HE YCTAHOBAEHEI coraarreHreM CTOpPOH.

3.11.BCS may decline

Client’s Instruction for
reallocation of assets in portfolio management in
case of non-compliance with the conditions of such
reallocation, provided for herein.

BKC BmpaBe oTKa3aTh KAMEHTY B HCIIOAHEHHH €TO
WHCTpYKIIMH  Ha  IIepepaclpefieAeHHe  aKTHUBOB,
IepefaHHbIX B JOBEPHUTEABHOE YIIPaBACHHE, B CAydae
HapylLIEeHUs YCAOBHH TaKOIro IlepepacIpefieAeHH,
IIPeAyCMOTPEHHBIX HacTOAIIMMHU [IpaBHaaMu.

3.12.BCS may decline

Client’s Instruction for
reallocation of assets in portfolio management if
execution of such Instruction results in decrease of
the Strategy Portfolio value to the level lower than
minimum required by the relevant Strategy
determined as of the date preceding the date of
receipt of Client’s instruction.

BKC BmpaBe oTkazaTh KAMEHTY B HCIIOAHEHHH €TrO
WHCTPYKIMH  Ha  IIepepaclpelieAeHHE  aKTHUBOB,
IepefaHHbIX B JOBEPHUTEABHOE yIIpaBAECHHE, B CAy4ae,
€CAH B pe3yAbTaTe UCIOAHEHHd VHCTPYKIMH CTOHUMOCTD
I[Toprdeas B Crparernu craHeT HUKE MHHUMAABHO
YCTaHOBA€HHOH COOTBETCTBYIOIEH Crparerueit
croumoctu [loprdeaa KameHTa mo OllEHKE Ha [OaTy,
IIPEAILIECTBYIOIIYIO AaTe ITOAYYEHUS COOTBETCTBYIOILEH
Wnctpykuuu Kanenra.

3.13.BCS may terminate any of the existing Strategies

by giving a notice to the Client not later than thirty
(30) calendar days before such termination is
affected. Placing the information on Strategy
termination on its official web-site shall constitute
a sufficient notice to the Client of such termination.
Within the said thirty-day period the Client
undertakes to take measures to withdraw the
assets from the relevant Strategy by way of their
transfer to other Strategy or withdrawal from
portfolio management in accordance with the
respective procedure established herein.

BKC mumeeT mpaBO IIPEKpaTUTh OEHCTBUE AIOOOH u3
cymectByromux — CrpaTeruii  IyTeM  HaIlpaBACHUSA
Kanenty yBemoMmaeHuss He 1mo3xHee, dem 3a 30
(TpuouaTs) KaA€HIAPHBIX nHeH pate) TaKOTIO
IIpEeKpalleHus. Pasmemenue uH(popmauu o}
npekpaiieHnn aefictBusg CrpaTeruu Ha O(QHUIIMAABHOM
caire BKC Oymer CYUTAThCH JOCTaTO4YHBIM
yBemoMaeHHeM KameHTa O TakKoM IIpeKpalleHuu. B
Te4eHHEe YKa3aHHOIO TPHUALATHAHEBHOIO IIepHoaa
BpeMeHN KaueHT o00s3aH HPHHATH MEPBI II0 BBIBOAY
aKTHBOB M3 COOTBeTCcTBylolledi Crpareruu IyTeMm
nepeBofa MX Ha Apyryro CTpaTeruio HAW BBIBOZA W3

JOBEPHUTEABHOIO YIIPABAGHHS B COOTBETCTBHH C
IIOPSIKOM, IPeayCMOTPEHHBIM HACTOSIIITUMHU
[TpaBusamu.
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3.14.Notwithstanding the provisions of par. 3.3 and 3.5
hereof, the provisions of certain Strategies set out
conditions necessary for commencement of the
Strategy upon the achievement of the aggregate
amount of the funds specified by the Strategy
transferred by clients to the bank account of BCS
and its following placement into the relevant
Strategy on the Management Commencement Date
of the Strategy at the discretion of BCS portfolio
managers. BCS shall dispose the funds transferred
by the clients before the Management
Commencement Date of the Strategy upon
commencement of the Strategy. In case if the
aggregate amount of the funds transferred by
clients for its placement under the Strategy is less
than the aggregate amount of the funds specified
by the Strategy at the Scheduled Management
Period commencement date of the Strategy the
commencement of the Strategy at the discretion of
BCS portfolio managers may be considered as
failed and BCS in this case undertakes to return
these funds back to the clients within the term
counted from the canceled Management
Commencement Date and equal to the term
provided by the relevant Strategy for redelivery of
the assets upon the expiration of the Strategy
(upon the Management termination date of the
Strategy). In this case the Client acknowledges,
understands and confirms its agreement with
assumption of the risks of possible losses and loss
of expected gain or profit.

Hecmorpsa Ha apeticrBue mmyHKTOB 3.3 B 3.5 HaACTOSIINX
ITpaBua TIOAOZKEHUSI HEKOTOPBIX Crpareruit
IIpeayCMaTpHUBaIOT  YCAOBHE, HeoOxomuMoe  OAs
BcTynaeHus CTpaTeruu B OeHCTBHE II0 JOCTHKEHUU
ycraHoBAeHHON B CTpaTermy BEAWYHUHBI COBOKYITHOM
CYMMBI [IEHEXKHBIX CPEACTB KAHUEHTOB, II€PEYHCACHHBIX
Ha OamkoBckui cuer BKC mag ux gasbHEHIIIEro
pa3MelleHusd B COOTBeTCTByIonlyro Crpareruio B
3alIAaHHUPOBAHHYIO Hary Hayaaa yIIpaBA€HHUS
Crpareruu, o YCMOTPEHHIO JOBEPHUTEABHBIX
yupaBagionmx BKC. BKC cmoxer pacropsKaTbcsa
JEHEXKHBIMU CPEACTBaMHM, II€pPEeIaHHBIMHM KAHEHTaMH
OO0 3alAaHUpOBaHHOM JlaTel Hadasa yIpaBACHULI
Crpareruu, mmocae BcTynaeHus CTpaTeruul B AeHCTBHE.
B cayyae ecam Ha 3amaaHHpoOBaHHyIO [laTy Hadasa
YIIpaBA€HHS COBOKYIIHAad CyMMa M[E€HEXHBIX CPEICTB,
IIEPEYHCACHHBIX KAMEHTaMH [OAd pPasMeLIeHHuda B
Crpareruto, 6yieT MeHbIIIe ycTaHOBAeHHO# CTpareruei
BEAUYHHBI COBOKYITHOH CYMMBI [EHEKHBIX CPEICTB
KAHUEHTOB, TO BCTymnaeHue CrpaTeruu B AeHCTBHE IIO
YCMOTPEHHUIO OOBEPUTEABHBIX ympaBagommx BKC
MoxkKeT ObITh HpU3HAHO He cocrogBuIuMca, a BKC B
TaKOM CAy4Yae IIPOHU3BENET BO3BPAT YKa3aHHBIX CPEJICTB
0o06paTHO KAMEHTaM B Te4YeHHE CPOKa, OTCUYHTHIBAEMOTO
oT HecocrogBuleiica JlaTel Hadyasa yIpaBACHHS
CrpaTerni ¥ paBHOIO CPOKY, IIPEAyCMOTPEHHOMY
ycaoBuaMu CrpaTeruu Oas Bo3Bpara 0OBEKTOB
JOBEPHUTEABHOI'O YIIPABAEHHS IIOCAE IIPEKPalleHHs
Crparernu. KameHT B TakoM cAydae IIOHHMAeT,
OCO3HAeT U IOATBEPIKAAET CBOE COTAaCHe C IIPHUHATHEM
Ha cebg pPHCKA BO3MOXKHBIX YOBITKOB H YIIYILIEHHOH
BBITOJIBI.

3.15.Unless the Client instructs BCS otherwise it shall,
acting in the best interests of the Client, exercise
any rights pertaining to any securities held in the
Client’s Account, including, but not limited to the
participation in corporate actions, make decisions
regarding the corporate actions and other decisions
in relation to the securities. In case no additional
authorization (i.e. proxy or power of attorney) is
required by the applicable law or regulation to
exercise such rights they shall be exercised without
any prior Client’s consent. In case such
authorization is required the Client undertakes to
provide BCS with the relevant authorization.

3a HCKAIOYEHHEM CAydaeB IoaAydeHUsS OT Kauenra
uHCTpyKumu 06 wuHoMm, BKC BmpaBe, neiicTBys B
HaHUAYYIIUX HHTepecax KAHeHTa, OCYIIEeCTBASITEL IIpaBa,

IpeayCMOTpPEHHbBIE LIEHHBIMH Oymaramu,
HaxomammMmucd Ha Cuere KameHTa, BKAlO4Yas, HO He
OTPaHUYUBALACH, npaBaMu Ha ydacTue B

KOPIIOPAaTUBHBIX ,Z[eﬁCTBHHX, U IIPpUHHMAaTh PELIECHUA B
CBA3U C TaKHMH KOPIIOPATHBHBIMHA ﬂeﬁCTBHHMH, a
TakxKe AIObIe APYrHue pEIEHHA B OTHOIIEHHH IEHHBIX

Oymar. B caydae €ecAn IPUMEHNMOE
IIpaBo/ peryaAnpoBaHe He penaroaaraer
HEo0X0IUMOCTH BbLAAYH JIOBEPEHHOCTHU Ha
OCYyIIIeCTBAGHHE TaKHX IIpaB, OTH IIpaBa OymyT

ocyitectBaaTbca BKC 6e3 mpeaBapHUTEABHOTO COTAACHS
Kamenta. B caygae ecan Takad [OOBEPEHHOCTH
HeobxonuMa, KaveHT 06sa3yeTcs ee IpeqoCTaBUTh.
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4. WITHDRAWAL OF ASSETS FROM BBIBO CPEACTB Hu3
PORTFOLIO MANAGEMENT JOBEPHTEABHOTI'O YIIPABAEHHSA

4.1. Withdrawal of assets from the Portfolio shall be | BeiBom aktuBoB u3 Iloprdeas ocymecrBasercs

effected by transfer of the relevant amount of | mocpegcTBoM  crmcaHuMsa — OEHEXKHBIX  CPEACTB  C

monetary funds out from BCS bank account
and/or transfer of the relevant securities out from

BCS depository/custody account. The form of
return of assets from the Client’s Portfolio
(monetary funds and/or securities) shall be

determined by BCS at its own discretion.

6aukoBckoro cuera BKC u/uAM cOHUCAHUS IIEHHBIX
6ymar co cuera mgeno/kacronu BKC. ®opma Bo3Bpara
umymtectBa u3 Iloprdeas Kamenra  (ZeHeKHBIE
CcpencTBa H/UAM IIeHHbIE OyMaru) omIpeneAdeTcd II0
ycmoTpenuio BKC.

4.2.

The assets shall be considered returned to the
Client as of the date of debiting monetary
funds/securities from the account of BCS.

[artoii Bo3BpaTa akKTHUBOB KAWeHTy cuuTaeTcd nara
CIIMCAHUS [EHEXKHBIX CPEACTB/IIEHHBIX OyMar co cueTa
BKC.

4.3.

In case of termination of the Agreement, the Client
acknowledges and undertakes the risk that the
Market Value of the assets returned to the Client
by BCS within the term of the Agreement/Strategy
could be less than the Market Value of the assets
placed under portfolio management of
BCS/reallocated from other Strategies.

B cayuae pacropxkenud [oroBopa, KaueHnT npuHumaer
puUCK TOro, d4tro PeiHoyHasgs CTOMMOCTH aKTHUBOB,
Bo3BpamleHHbIx eMy BKC B TedyeHne cpoka aedcTBHSA
HoroBopa/Crparernu, OKazKeTcsd HUXKe PBIHOYHON
CTOMMOCTH aKTHUBOB, IlepeflaHHbIX KaueHTOoM B
noBeputeabHOe yrpaBaeHume BKC/mepeBemeHHBIX Ha
CrpaTervio B paMKax IIEpepaclpeleA€HUs CPENCTB
HHBECTHUPOBaHUSA C Apyrux CrpaTerui.

4.4.

In case of early termination of the Strategy, the
Client acknowledges and assumes the risk that
BCS does not guarantee the reimbursement of
Minimum NAV amount as well as the risk of paying
the additional charges associated with the early
termination of the Strategy, set out in the relevant
Strategies where these charges are provided.

B cayuae mocpouHoro Beixoma u3 Crparterun, KameHt
npuHUMaeT puUcCK Toro, uro BKC He rapaHTHpyeT
Bo3BpaT Kamenty pasmepa MwunumaasrHoro CYA, a
TaKXe PHCK YIAAThl [OIOAHHTEABHBIX CcOOpPOB,
CBA3aHHBIX C MOOCPOYHBIM BBIXOAOM u3 Crpareruy,
YCTaHOBAEHHBIX B pamMKax COOTBETCTBYIOIIHX
Crpareruii, rae ykasaHHble COOPBI IIPEIYCMOTPEHBI.

4.5. Redelivery of assets to the Client upon termination | Bo3Bpar axktuBoB KameHTYy @IpH  pacTopKeHHUH
of the Agreement or basing on the Client’s | [loroBopa uau npu nomade Kamentom UHCTpyKIIMH Ha
Instruction for withdrawal of assets (in case of | BEIBog aKTHBOB (pu YaCTUIHOM BBIBOJIE),
partial withdrawal) shall be effected by BCS within | npousBoautrca BKC B TeueHHe cpoka, YyCTAaHOBAEHHOTO
the term established under the relevant Strategy. | B pamMkax cooTBeTcTBytoleii CrTpaTeruu. YKas3aHHBIH
The said term commences from the date of receipt | cpok HaunHaeT UcUUCAITBCH C AaThl HoaAydeHus BKC ot
by BCS from the Client of the relevant notification | Kauenra COOTBETCTBYIOIIIETO YBEIOMAEHUS o
on termination of the Agreement or the relevant | pacTropxkeHuu JoroBopa uAn UHCcTpyKIUY,
Instruction. COOTBETCTBEHHO.

4.6. Any redelivery of assets can be proceeded without | Bo3dBpar akTuBoB Kamenrty mozxket nponsBonutbca BKC
obtaining of the relevant Instruction from the | 6e3 moay4eHus cooTBeTcTByIouleli WHCTPYKIIMU OT
Client, but subject to his consent provided in any | Kauenra, HO C ero coraacus, IpeacTaBACHHOTO B AI0GO#
form, in case if provisions of such redelivery are | ¢popme, ecAnm TIIOAOKEHHS O TakKOM BO3BpaTe
prescribed under the relevant Strategy, within the | mpegycmorpensr coorBercrByMoleii Crparerueii, B
term specified therein. Te4eHHEe CpPOKa, YCTAHOBAEHHOTO B paMKaxX [aHHOU

Crpareruu.
4.7. If on the date of receipt by BCS of the termination | B caygae ecam Ha marty moayuyenuna BKC or Kawmenra

notice or Instruction for withdrawal of assets (in
full) from the Client the assets are reallocated
between various Strategies, the term for redelivery
to the Client of the Portfolio in respect of each
Strategy shall be the maximum term from those
specified by the current Strategies.

YBEIOMAEHHS O  pacTopXKeHuu JloroBopa  HAHU
VIHCTPpYKLMH Ha BBIBOJ aKTHBOB (IIPH IIOAHOM BBIBOJE)
aKTHBBI pacnpeeAcHbl MEXKIY HECKOABKHMH
Crpareruamu, cpokoM Bo3Bpara Kawmenty Iloprdeas
Oad KakAaod u3 aedicrBylommux CrpaTerufl cuuTaeTcd
MaKCHUMaAbHBIHN CPOK u3 YCTaHOBAEHHBIX
nedicrByromuMu CTpaTerusaMu.

13



Ver. 22 July 2016

4.8. If on the date of receipt from the Client the
termination notice or Instruction for
reallocation / withdrawal of assets (in full or part)
any circumstances out of BCS reasonable control
impeding disposal / transfer of securities or
monetary funds within the terms established by the
Rules arise (e.g. in case of blocking of securities for
the purpose of coupon payment, or upon demand

Ecau B paty moaydeHud ot KameHTa yBeIOMAEHHUI O
pacropxeHuu  [oroBopa  HAH WHCcTpyRIIIM O
nepepacupeieAeHUH / BBIBOZIE AaKTUBOB(IIPH IIOAHOM
HAM YaCTHYHOM BBIBOZIE) AMOO OO €€ HaCTYIIACHUH
BO3HHUKAH COOBITHS, IIPENSITCTBYIOIINE OCYILIECTBACHHIO
peaausaiuu / mepeBofa IEHHBIX OyMar HAH AeHEXKHBIX
CPEICTB B YCTAHOBAEHHBIM coraacHo IIpaBuaaMm cpok
no He 3aBucamuM ot BKC npuyunaMm (Hampumep, Ipu

of competent authorities etc.), the | 6A0OKMpPOBAHUU IEHHBIX OyMar C IIEABIO BBIIAQTHI

reallocation / withdrawal of assets affected by such | kynmonHoro moxoma, B  pe3yabTaTe HCIIOAHEHUS

circumstances shall be effected within five (5) | TpefoBaHMiI yIIOAHOMOYEHHBIX OpPraHOB U  T.1.),

Business Days upon cessation of such | nepepacnpeneseHue/BBIBOL CPEACTB B YacCTH aKTHBOB

circumstances. INoprdeass, B OTHOIIEHHH KOTOPBIX BO3HHKAW TaKHe
00CTOATEABCTBA, OCYIIECTBASETCH B TedeHHe 5 (IIfTH)
Pabounx pmgHe#ti Cc gaThl IIpEeKpallleHHus  TaKux
06CTOSITEABCTB.

4.9. Notice of termination of the Agreement/Instruction | YBemomaenmne Kawmenra o pacropzxkeHun J[lorosopa/
for withdrawal of assets (in full or in part) shall | UHCcTpyKIsS Ha BBIBOJ, AKTHBOB (IIOAHOCTBIO HAH B
contain all details necessary for the transfer of | wactn) JIOAKHBI comepKaThb BCe CBEIEHS],
monetary funds and/or securities to the Client | Heo6XooUMBIE AT TIEPEYUCAECHUS MOEHEKHBIX CPEACTB
(including bank details and/or depositary account | u/uau mnepeBoma IleHHBIX Oymar Kawenty (B T.4.
details). PEKBU3UTBI OAHKOBCKOTO CcuUeTa H/HAM CcUYeTa MOEero

Kaunenra).

4.10. In case of failure by the Client to provide details | B cayyae HempemoctaBaeHUs KaumeHTOM CBeIeHUId,
necessary for withdrawal of assets from the | HeoOxXoguMBIX masd BbIBOoJa axkTHUBOB wu3 [loptTdeas
Portfolio in full or in part, or provision of details | IOAHOCTBIO HWAM B YacCTH, AHOO0 IIpegOCTABAEHUS
making the withdrawal impossible, as well as any | cBemeHuii, He MTO3BOASIONIUX OCYILIECTBHUTL BBIBOJ
failure by the Client to perform or late performance | akTUBOB, a TaKKe B caydae
of necessary actions to receive the assets, BCS | HeocyliecTBA€HHSI/ HECBOEBPEMEHHOIO OCYIIECTBACHHS
shall not be responsible for non-compliance with | KamenToM HeOOXOOUMBIX MOEHCTBHH [0 MNPUHATHIO
the term for redelivery of assets and/or the term for | akTuBoB, BKC He HeceT O0OTBETCTBEHHOCTH 3a
termination of the Agreement. HapyllleHHe CpoKa BO3BpaTa aKTHBOB H/HAU CpOKa

npekpaiieHus /lorosopa.

4.11. If the Client submitted Instruction for | B caydae ecau Kamentom mnomana WHCTpyKIua Ha
withdrawal of funds in the amount exceeding the | BEIBom akTHBOB B pa3Mepe, IIPEBBIMIAIOIIEM CYMMY
amount of funds placed under the Strategy (subject | meHexxHbIX cpencTB, umermmxcsa Ha Crpareruu (c
to payment of accounts payable under previously | yuerom moramieHuss KpegUTOPCKOH 3aJ0AKEHHOCTH II0
concluded transactions and any other operations in | paHee COBEpPIIEHHBIM COEAKAM U AOOBIM AOPYTHUM
respect of the Portfolio, BCS fees and expenses), | oneparnuam c IToprdeaem, o BBITIAQTE
such Instruction shall be executed to the extent of | Bo3Harpaxknenus BKC, IOIAEKAIITIX yraare
the amount placed under the same Strategy in | pacxomoB), Takasa WHCTPYKIIMS  HCIIOAHSETCS B
respect to which the Instruction for withdrawal of | mpemeaax cyMMBI AEHEXKHBIX CPEACTB, pPa3MENIeHHBIX
assets (in full or in part) is submitted. non naHHylo CrpaTeruio, ¢ KOTOpPOH, B OTHOIIEHHUH

KoTopoil momaHa MWHCTpPyKLMS Ha BO3BpaT AaKTHBOB
IToptdeas (IOAHOCTBIO HAH B YACTH).

4.12. BCS may decline Client’s Instruction for | BKC BmpaBe orkasarb KawmeHTy B HCIIOAHEHHUH €ro
withdrawal of assets if such withdrawal results in | UHCTpyKIIMM Ha BBIBOJ aKTHBOB B CAydYae, €CAM IIPH
decrease of the Strategy Portfolio value to the level | ocyiecTBaeHMHE TaKOro BbIBOOA CTOUMOCTE [lopTdeas B
lower than minimum required by the relevant | Crparerun, KoTropas OCTAHETCS IIOCAE€ OCYIIECTBAECHUS
Strategy determined as of the date preceding the | Bo3Bpara wactu Iloprdeas Kamenrty, craHer HHXKe
date of receipt of the relevant Instruction from the | MmuHHEMasbHO YCTaHOBAEHHOT'O YCAOBUAMH
Client. cooTBeTcTByIonle CrpaTeruu ypoBHS  CTOHMMOCTH

IToprdeas akTmBOB 1o oleHKe [loprdeas Ha pary,
IIPEeAIIECTBYIOIIYI0 AATe ITOAYYEHUs COOTBETCTBYIOIIIEH
Wucrpyknuu KaneHra.

4.13. Redelivery of assets received by BCS after | BosBpar KameHTy axkTuBoB, moaydeHHbIXx BKC mocae

termination of a Strategy / early termination of the
Strategy to the Client shall be effected upon Client’s
Instruction for transfer/withdrawal of the Client's
Assets received by BCS after Strategy termination.

npekpamieHuss Crpaterus / OOCPOYHOrO BBIXOJA U3
CrpaTeruu, OCyIIIECTBASETCI B  COOTBETCTBHH C
Uucrpyknueii Kanenra Ha mepeBon / BBIBoA AKTHBOB
Kamenrta, mnoaydeHHbix BKC 1ocae mnpekpaleHus
netictBug CtpaTeruu.
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4.14. Redelivery of assets received by BCS after
termination of the Agreement shall be effected
within ten (10) Business Days upon actual receipt
by BCS of monetary funds and/or securities in
accordance with the account details specified by
the Client for the purposes of such redelivery. In
case of any changes in the said details the Client
shall immediately notify BCS thereof in accordance
with the procedure provided for herein.

Bosepar Kamenty axkTHBOB, moaydeHHBIX BKC mocae
IIpeKpalleHud ae¥cTBud [loroBopa, OCYILIECTBASIETCH B
TedyeHue 10  (mecaru) Pabouumx [Heill  mocae
paKTHUYIECKOTO IIOCTYIIA€HUS OEHEXKHBIX CPEACTB U /HAU
neHHbIX Oymar B BKC B COOTBETCTBHU C PEKBU3UTAMH
aAs OCYILIECTBACHHUS TaKOT'O BO3Bpara,
npenocraBaeHHbBIMU KanmenTom. B caydae u3MeHeHUS
PEKBHU3UTOB Kauent HAOAKEH CBOEBPEMEHHO YBEOAOMUTH
BKC B mnopaake, IPeayCMOTPEHHOM HAaCTOSIIKMMH
IIpaBuaamu.

4.15. Regardless of provisions of p. 4.12 hereof, BCS
is entitled to return monetary funds / securities of
the Client upon receipt of such monetary
funds / securities to the Client’s account on other
term, different from the term set forth in p. 4.12
hereof. This right of BCS arises in connection with
the impossibility to determine terms of settlement,
distribution and return of dividends, etc. on any
transactions entered into by BCS within portfolio
management.

Hecmorpsa Ha noroxkenud 11. 4.12 [IpaBua, BKC Bopase
OCYIIIECTBAATh BO3BpAT J[AEHEXKHBIX CPEACTB / LIEHHBIX
6ymar KaneHTa IIOCA€ IIOCTYIACHHS TaKHUX AECHEKHBIX
CpenacTB / LIeHHBIX Oymar Ha cdeT KaumeHTa B HHOM
CPOK, OTAMYHBIA OT CpoOKa, yKazaHHoro B II. 4.12
IIpaBua. Januoe mnpaBo BKC Bo3HHKaeT B CBA3U C
HEBO3MOXKHOCTBIO  OIPEAEAUTH CPOKH  pPacCdeToB,
BBIITAQTBI Hu BO3BpaTa AUBHUIOCHIOB Hu T.II. I10
HEKOTOPBIM caeakaM, ocylecTBasgeMbiM BKC B pamkax
JIOBEPUTEABHOI'O YIIPABACHHUSI.

4.16. BCS may deduct the amounts of fees and
amounts of the charges incurred in connection with
early termination of the Strategy payable to BCS
hereunder and expenses, actually incurred or to be
incurred in connection with rendering portfolio
management service to the Client from the amount
of portfolio management assets to be redelivered to
the Client. Thus, the obligation of BCS to redeliver
the assets shall be considered performed as from
the moment of debiting of the relevant amount of
monetary funds/securities deliverable to the Client
from the bank or depository (custody) account of
BCS accordingly.

BKC wumeer mnpaBo yAepzKaTb H3 BO3BpallaeMbIX
OOBEKTOB  [IOBEPUTEABHOIO  VIIPDABACHHUSI CYMMBI
npuuutatonterocss BKC  BosHarpaxaeHHsd, CyMMBbI
cO0pPOB, BOZHUKIIINX B CBSA3U C JOCPOYHBIM BBIXOJIOM H3
Crpareruu, IIpeayCMOTPEHHBIX HACTOSIITUMHU
[IpaBuAramy, u pacxonos, KaK dakTHIecKu
IIOHECEHHBIX, TaK M OyayIllIHMX, B CBS3H C OKa3aHHEM
BKC ycayru [moBepHUTEABHOTO yIIpaBaeHUsS KaueHty.
IIpu 3tom ob6sa3anHOocTs BKC mo BO3BpaTy aKTHBOB
CYHUTAETCHd BBIIIOAHEHHOHM C MOMEHTa CIIMCaHUI
JEHEXKHBIX CPeACTB / IIeHHBIX OyMar, IIOIAeIKalllxX
Bo3Bpaty KameHTy, ¢ 0aHKOBCKOIO CHeTa HAH CO CuYeTa
nerio (kactopmaabHoro cuetra) BKC cooTBeTCTBEHHO.

15



Ver. 22 July 2016

4.17.Notwithstanding any provisions hereof,

within
Structured Strategies the Client is entitled to
submit to BCS an Instruction on partial or full
withdrawal of assets and/or a Notification of early
termination of the Agreement, and/or Notification
on the intention to renew the Agreement, and/or
an Instruction to reallocation of the assets in
portfolio management, stipulating the withdrawal
of assets from a Structured Strategy within 10 (ten)
business days till the Management Period
Termination date of the relevant Structured
Strategy, including such date and till the end of the
second business day following the Management
Period Termination date of such Structured
Strategy.

In case if within such term BCS does not receive
from the Client an Instruction regarding full
withdrawal of assets from Structured Strategy or
an Instruction regarding reallocation of assets of
the Client from Structured Strategy to other
Strategy, and containing all necessary details for
return of assets to the Client, then BCS shall from
the second business day after the Management
Period Termination date of the relevant Structured
Strategy return the assets from such Structured
Strategy to the banking details stated in the last
Client Identification Form, received by BCS.
Regardless of the moment of submission of
Instructions stipulated in this clause 4.17 by the
Client BCS executes such Instructions only after
the termination of the relevant Structured Strategy,
except the cases, when conditions of the Strategy
allows early termination of the Strategy.

Provisions of this p. 4.17 do not cover Structured
Strategies No. 13 and 14.

HecMoTps Ha IOAOKEHHA 00 MHOM, COAEepIKallyecs B
HacTodlleM paszeae, B pamkKax CTpPyKTypHBIX
Crpareruii KameHnT wmeer mnpaBo mnomaBatsk BKC
VHCTPpYKLMIO O 4YaCTUYHOM MAM IIOAHOM BBIBOJE
OOBEKTOB  [OBEPUTEABHOTO  VIIPABACHUS u/uau
¥YBemoMmaeHHE O OOCPOYHOM IIpeKpallleHuu Jlorosopa,
u/vuAn  YBemoMAeHHE 00 OTCYTCTBUH HaMEpPEeHHUS
oponauTh aekicreue [orosopa, u/uan MHCTPYKIIMIO Ha
IepepaclupefeA€HHe  aKTHUBOB B JIOBEPHUTEABHOM
yIpaBA€HHH, IoApasyMeBarolnee BbIBog OOBEKTOB
JIOBEPUTEABHOIO yIpaBAEHUA us CTpyKTypHOH
Crparernn, B TedeHue 10 (mecaTtu) paboumx mHeH o0
HaCTYIIACHUA ﬂaTI)I OKOHYaHHA yIIpaBA€CHHUA
cooTBeTcTByIonled CTpykTypHOH CrpaTeruu, BKAIOYAsS
yKasaHHyo [laTy W [0 OKOHYaHHS BTOPOro pabouero
AHd, caefylomiero 3a [laToli OKOH4YaHUSA YIIPaBACHHUA
CrpykrypHOi CTpaTerun.

B caydae, ecam B TedeHMe ykazaHHoOro cpoka BKC e
nnoAy4uT oT Kamenra MHCTPYKIMIO, HOAPA3YMEBAIOIIYIO
IIOAHBIH BBIBOZ OOBEKTOB JOBEPHUTEABHOTO YIIPABACHHS
u3 CrpykrypHoii Crparerun aub6o HWHCTpPyKIIHIO,
nompasyMeBaloOlIyl0  IlepepaclipefeAreHHe  aKTHUBOB
Kamenta u3 CrpykrypHolli CrpaTeruu Ha [OpPYIVIO
Crparervio, H coAepXKallyl0o Bce HeoOXOIUMbIe
PEKBHU3UTHI 1ad Bo3Bpara OOBEKTOB [OBEPUTEABHOTO
ynpaBaeHus Kamenty, To BKC, HaunHas co BTOporo
pabouero nHa mnocae [laThl OKOHYAHHUS VIIPABACHUSI
CrpykrypHO¥ CTpaTerus OCyIIeCTBASET  BO3BpaT
OOBEKTOB [OOBEPHUTEABHOI'O YIIPAaBAEGHHS W3 TaKOH
CrpykrypHOH CTpaTerny Ha PEeKBHU3HUTHI, YKa3aHHBIE B
nocaenHett Ankere Kamenrta, mnoaydenHoit BKC.
Hecmotpsa Ha momeHT nozmauu Kamenrom UHCTpyKIIUH,
yKasaHHBIX B HacrtogmeMm n. 4.17, BKC wucnoansert
Takue HVHCTPYKIIMM  TOABKO  IIOCA€  OKOHYAaHUS
cooTBeTcTByMollelt  CrpykTypHo#t  Crpareruu, 3a
HCKAIOYEHHEM CAy4YaeB, Koraa ycaoBusaMH Crpareruu
IIPeayCMOTPEH MOCPOYHBIH BbIX0OA U3 CTpaTeruu.

IToaoxkeHusa naHHoOro 1. 4.17. He pacIpPoOCTPAHSIOTCS Ha
Crpykrypable Ctpateruu Ne 13 u 14.

4.18.

If the NAV as of the expiration date of the
Structured Strategy Management Period falls below
the Minimum NAV Amount, BCS subject to the
provisions of p. 4.4. hereof undertakes to
reimburse the Minimum NAV Amount, including by
way of reallocation to other Strategies, to the
Client. If the reimbursement (reallocation to other
Strategies) of monetary funds placed under the
Structured Strategy is effected in a currency
different from the Base Currency of the Structured
Strategy, the obligation to reimburse the amount of
Minimum NAV Amount shall be considered fulfilled
upon repayment of the amount of Minimum NAV
Amount (reallocation to other Strategies) at the
actual rate of conversion performed for the
purposes of withdrawal of monetary funds
(reallocation to other Strategies).

B cayuae ecau CYHA Ha pnaty okoHuaHus I[lepuoma
YunpaBaenus CrpykTypHOM Crparerueil oraxkeTcs
MmeHbllte  MunHumaarHO CYHA, BKC  yuutreiBas
noaoxkeHuss 1m.4.4 IlpaBua, 00a3yeTcss BO3BpPaTUTDH
KaneHTy, B TOM dYHCAe IIyTeM [epepaclpenescHUd Ha
npyrue Crparernu, MunumasbHyio CHA. Ecau Bo3Bpar
(mepepacnpenesernne Ha apyrue CTpaTeruy) NEeHEKHBIX
cpenctB u3 CTpykTypHO#i CTpaTeruu OCYILECTBASIETCS B
BaAIOTE, OTAHYHOM OoT BazoBoif BaaoTbl CTPYKTYPHOH
Crpareruu, o63aTeALCTBO 10 BO3BpaTy MHUHHUMAaALHOMN
CYA  cuurtaercd HCITOAHEHHBIM npu BO3BpaTe
(mepepacnpeneseHnn Ha Apyrue CTpaTeruu) CyMMBI
MuunuMmasbHoii CYHA mo CrpykrrypHoii CTpaTeruu I10

dhakTUIECKOMY Kypcy KOHBEpPTAalIUU BaAIOTHI,
ITPOU3BEAEHHOM B
neAgx BBIBOAA (IIepepacipeneAeHHUs Ha  OpyrHe

Crpareruy) AeHeKHBIX CPELCTB.

5. REPORTING TO CLIENTS

OTYETHOCTSB IIEPE KAHEHTAMH

5.1.

As a result of rendering the service of portfolio
management to the Client BCS from time to time
prepares and sends to the Client reports in
accordance with the procedure specified below.

Ilo pesyabTaTaM OKa3aHHA YCAYTH [IOBEPHUTEABHOTO
yupaBaenug BKC mnepuommdecknm QopMmupyer u
HampaBasgeT KAMEHTy OT4eTbl B COOTBETCTBHH C
IIOPSIAKOM, YCTaHOBACHHBIM HHKE.
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5.2. The Agreement shall provide for one of the following

ways of reporting:

B [loroBope ycCTaHaBAHMBAaETCSd OOHH H3 CAEAYIOIIHX
CII0COO0B IIPEIOCTABAECHHS €My OTYETHOCTH:

a) Quarterly and upon termination of a Strate in | & EKEKBAPTAABHO, & TAKKE IOCAC MpEKpALICHUH
u u - iy o
Y p . &y neticrBua CrpaTeruy, - o opMe IMPHAOKEHUN A
the forms of appendices A and B hereto. The
. iy u B kx HacroaumMm [IpaBusam. OTueTsl
reports shall be sent to the Client within ten
. . HanpaBadioTcad KaneHTy B Ted4eHHE [OeCATH
Business Days following the end of the calendar o
. X 5 Pabouux [IHe¥ ¢ AaThl OKOHYAHHS KaA€HIAPHOTO
quarter or termination of the Strategy accordingly. L
Thus, if the service of portfolio management under Khaprasa A [IDeKpatera ACHCTBIA
u u
i P &€ . Crpareruu, COOTBETCTBEHHO. IIpu 3TOM, e€ecau
the relevant Strategy includes the ancillary service
. . . . OKa3aHHE yCAYTH JOBEPUTEABHOI'O YIIPABA€HHS II0
of margin lending or authorizes any transactions c
. . . TpaTerny BKAIOYaeT B cebs JOIIOAHUTEABHYIO
that create investment which is leveraged, the
. . ycaAyTry MapP2XXKHUHaAABHOI'O KPEAUTOBaAHUA HAHU
report in the form of appendix A hereto shall be
. . e . IIpearoAaraer CoBeplIeHHe COEAOK c
provided on a monthly basis within ten Business
Days from termination of the reporting month; VICITOABSOBAHUCM  SAEMHBIX CPEICTE B TOM HAH
Y p g ’ HHOM BHJE, OTYET II0 (hopMe IIPHAOKEHHT A K
HacroamwM [IpaBuaaM IIpemocTaBAdeTCd Ha
eKeMeCIYHOH OCHOBeE, B TeUeHHe [aecsaTH Pabouux
JHEeH ¢ gaThl OKOHYaHUA OTYETHOIO MECHIa;
N . b. ExemecayHo, a TaK¥XKe II0CA€ IIPEeKpalleHUs
b) Monthly and upon termination of a Strategy — in o ’ pexp N
. ne#ictBug Crparerus, - o opMe IIPHAOKEHUH A
the forms of appendices A and B hereto. The
. L u B kK HacrogmuMm [IpaBuaawm. OT4eThI
reports shall be sent to the Client within ten
. . HampaBasoTcd KawveHTy B TedeHHe [ecAaTH
Business Days following the end of the calendar N
.. ) Pabounx [IHed ¢ maThl OKOHYAHHS KaA€HIAaPHOTO
month or termination of the Strategy accordingly; N
Mecdlla AW IIpeKpalleHud aedcrBua CTpaTeruy,
COOTBETCTBEHHO;
. . c. [Ilo cmeakam — ordeT mo hopMe NMPHAOKEHHS A K
c) On a trade by trade basis: report in the form of chop P
appendix A hereto shall be prepared in respect of HaCTORIIIM Hpapiaam (popMHpyeTC B
pp prep p oTHomleHHUH Bcex CraeaoK, 3aKAIOYEHHBIX B

all Transactions, concluded during the day, and
shall be submitted to the Client within the
Business Day following the day of the Transaction.

TedeHUe AHS, U HamnpaBasgeTcd KaueHTy B TedeHHe
PaGouero [IHs, CAEOYIOLIETO 32 JHEM COBEPIIICHUS
CreAoK.
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5.3. Upon written request of the Client BCS shall within
ten Business Days upon receipt of such request Ilo mmcrmenHOMy 3ampocy KAHefITa BKC obssyerca B
prepare and provide to the Client report in the form Teqenne pecarn Pabounx [lHEH € AATBI HOAYMeHHS
of appendix A hereto for the period specified in the sanpoca CpOpPMMPOBATh M HPefOCTAaBUTH KaueHTy
request. oT4eT II0 (OpMe IIPHUAOKEHHS A K HaCTOAIIMM
IIpaBuaam 3a niepuon, yKasaHHBIN B 3aIIpoce.
5.4. Reports mentioned in these Rules shall be prepared
and sent to the Client in electronic form to the OT4eTsl, IpeycMOTpenHble HacToauMy TIpaBusamy,
address specified by the Client in the Client qDOPMprmTfH u HAIPaBATIOTCH KAI/I?HTY B
Application Form. BCS also undertakes to provide OGAEKTPOHHOH (hOPME M0 ANPECY SACKTPOHHOH NOYTEL,
to the Client upon written request original copy of ykasauHoMy Kamenrom B Amkere Kamenra. Ilo
the report signed by the authorized representative IuCEMEHHOMY 3anpocy Kamenra BKC raxcke oGasyercs
of BCS. IIPeIOCTaBUTh KAMEHTY OpHUIHHAA oTYeTa Ha OyMaskKHOM
HOCHUTEAEC 3a IIOAIIUCHIO YIIOAHOMOYE€HHOI'O AHIIA.
5.5. BCS may amend the form and contents of reports
provided for in appendices A and B hereto at its BKC Brmpase BHOCHTL H3MEHeHM B (opMy H
own discretion pursuant to the Applicable cozeparanme OTHETOB, TIpeAy CMOTPEHHBIX
Regulations. Moreover BCS is not obliged and is npusoeHMaAMH A M B k Hacroamum IIpasusam, 110
also entitled to provide additional information with CBOEMy  yCMOTPEHHIO, ¢ yderom  TpeGomammit
respect to the Client’s report for the Client. IMpumenumex [IpaBua. Kpome Toro, BKC He 06s3aH, HO
BIpaBe MpesocTaBUTh KAWEHTY [IOIIOAHHUTEABLHYIO
“H(OPMAITHIO 10 OTHOIIEHHUIO K oT4eTy aad Kauenra.
5.6. The obligation of BCS to prepare reports as
provided hereunder shall be considered fulfilled on ObssanHoCTh BK\,C IO NPENOCTABACHHIO OTIETHOCTH,
the date of dispatch of the relevant report in IPEAYCMOTPEHHOM  HACTOSIIMM  pa3/CAOM IIpaBua,
electronic form to the e-mail address specified in cauTaeTCd UCTIOAHEHHON B ACHb . OTIIpaBKH
the Client’s Application Form. COOTBETCTBYIOIIETO OTETa 0 SACKTPOHHOH IOUTE Ha
agpec, ykasaHHbBIN B AHKeTe KaneHnra.
5.7. Report shall be considered received by the Client if
the Client does not notify BCS otherwise within five Otuer cuuraercs HOqueHHE’IM Kanernrom, ecan Kanenr
(5) Business Days following the expiration date of He 3adBHA B IMCEMEHHOH chopMe o HCTIOAyHCHHII
the term for sending of report by BCS in oTyeTra B TedeHue S (nartu) Pabouux [IHeH, cAeIyIOLIHNX
accordance hereunder. 3a [IaToi HcTedeHHd CpoKa, B TedeHHe KoToporo BKC
06g3aH HaIpaBUTb OTYET B  COOTBETCTBHH C
HacroaumMu [TpaBuaamu.
5.8. Report shall be considered acknowledged and
agreed by the Client if the Client does not provide OT4eT CINTAETCH IPUHATHIM 1 OHOGE’CHHHM Kanernrom,
any objections as to the form and/or contents of €CAHL OH HE 3adBUA B IHMCEMCHHOM cpopme o cBoem
the report within five (5) business days following HECOraachu ¢ opMoi u/uan COZCPIKAHHEM OTHETA B
the date of sending the report by BCS to the Client. Teuenne 5 (naTy) pabounx AueH, caeaylonmx sa faroi
ornipaBaenndg BKC otruera Kauenry.
5.9. Acceptance of report by the Client shall mean his

approval of the actions of BCS and the results
reflected in the report. Objections of the Client in
respect of the previous reporting period shall not be
accepted.

Ipuaarue KaueHTOM oT4YeTa O3HA4YaeT omxobOpeHue
Kanentom neticrBuii BKC u coraacme c pesyabraramu,
KOTOpble OBIAM OTpaxKeHbl B OT4YeTe. Bo3pazKkeHHd
KaveHTa 1O mpoleamIMM OTYETHBIM IIepHofaM He
IIPUHUMAaIOTCS.

5.10.In case of decrease in value of Client’s assets
placed under a Strategy for 20% and more as
against to the value of assets stated in the last
report of BCS sent to the Client in respect of the
same Strategy (exclusively of funds redelivered by
BCS to the Client upon Client’s request, funds
placed by the Client and funds transferred to/from
the Strategy within the terms of reallocation as
from the date of delivery of the latest report to the
Client), BCS shall give a relevant notice to the
Client indicating the reasons of such decrease in
value till the end of the Business Day when BCS
became aware or should have become aware of
such decrease.

B cayyae cHuxXXeHHS CTOMMOCTH mmyllecTBa KameHrta,
pasmemenHoro mnoxa Crpareruio, Ha 20% u Goaee 10

CpaBHEHHIO co CTOHMMOCTBIO HMYIIECTBa, B
COOTBETCTBUHN [ TIOCA€IHUM OTYETOM BKC,
HamnpaBA€HHBIM KaMeHTy B OTHOLIEHHH [OaHHOM

Crparteruu (0e3 ydetra CpencTB, Bo3BpallleHHbIXx BKC
Kaventy 1o ero TpeGOBaHUIO, CPEACTB, BHECEHHBIX

KaveHnToM, a Tak¥Xe CpeACTB, 3a4YHCACHHBIX Ha
Crparernio u/mAam cnucaHHbBIX co Crparernu B
IOpSAKE IIepepaclpeieAeHUsd C [aTbl HaIllpaBACHUSI
Kanenty mocaegHero otdetra), BKC HamnpaBasetr

KAMEHTY COOTBETCTBYIOIIEE YBEAOMAEHHE C yKa3aHHEM
OPUYUH TAaKOTO CHUIKEHUS CTOMMOCTH HE IIO3[IHee
okoHuaHus Pabouero [lua, korma BKC y3Haa wuam
JOAYKEH OBbIA Y3HATH O TAKOM CHUIKEHUH.
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5.11.In case of decrease in value of Client’s assets

placed under a Strategy for 50% and more as
against to the value of assets stated in the last
report of BCS sent to the Client in respect of the
same Strategy (exclusively of funds redelivered by
BCS to the Client upon Client’s request, funds
placed by the Client and funds transferred to/from
the Strategy within the terms of reallocation as
from the date of delivery of the latest report to the
Client), BCS shall give a relevant notice to the
Client indicating the reasons of such decrease in
value till the end of the Business Day when BCS
became aware or should have become aware of
such decrease.

B cayyae cHuxXeHHS CTOMMOCTH mmyllectBa KameHrta,
pasmemienHoro noxa Crpareruio, Ha 50% u Goaee 10

CpaBHEHHIO co CTOHMMOCTBIO HMYIIECTBa, B
COOTBETCTBUHN [ TIOCA€IHUM OTYETOM BKC,
HamnpaBA€HHBIM KameHTy B OTHOLIEHUH [OaHHOM

Crparerun (6e3 ydera CpencTB, Bo3BpalleHHBIX BKC
KaveHTy 10 ero TpebGOBaHUIO, CPEACTB, BHECEHHBIX

KanenTomM, a TakXKe CpPEIACTB, 3a4MCAEHHBIX Ha
Crpareruio u/uMAHM CcHnucaHHBIX co Crpareruun B
opsAKe IIepepaclpefeAeHUss C OaThl HallpaBAEHUS
Kanenty mocaensero Oruera), BKC wnHanpaaser

KameHTy COOTBETCTBYIOIIEE YBEAOMAECHHE C yKa3aHUEM
OPUYMH TaKOTO CHHUXKEHHd CTOMMOCTH HE II03[HEe
oxkoHuaHHus Pabouero [Iua, korma BKC y3Han wuau
JOAZKEH OBbIA Y3HATH O TAKOM CHHKEHHH.

6. REMUNERATION
PAYMENTS

AND OTHER

BO3SHATPAXXZAEHHE BKC H HHBIE
IIAATEXH

6.1

The remuneration of BCS hereunder is comprised
of:

e Portfolio management fees;
e Success fees.

Bosuarpaxkagenne BKC mo mHacroammm IIpaBuaam
CKAQIbIBAETCH U3:

e Kowmwuccuu 3a ynpaBAE€HUE;
e JlormoAHUTEABHOT'O Bo3HarpaxaeHus BKC.

6.2

The Client agrees that BCS may change the
portfolio management fee rates unilaterally without
any consultation with the Client and without any
need of its previous consent.

Kanent coraamaercd, yro BKC BmpaBe MeHATH
pa3mep KOMHCCHH 3a yIIpaBA€HHE B
OMHOCTOPOHHEM IIOpsiiKe 0e3 KOHCYABTAIlMH C
KaueHTOM M 6€3 IIOAYYEHHS €Tr0 NPeaBapHUTEABHOTO
coraacus.

6.3

BCS undertakes to notify the Client of any changes
in the rates of its fees not later than thirty (30)
calendar days before their entering into force. If the
Client does not accept such changes it shall be
entitled to terminate the Agreement by sending the
termination notice to BCS, or to transfer the assets
to other Strategy.

BKC o06s3yerca yBemnoMuUTb KameHTa 0 AMOOBIX
U3MEHEHHUSIX B pa3Mepe CBOEro KOMMCCHOHHOI'O
BO3HarpakaeHus He MeHee deMm 3a 30 (Tpmanarts)
KaA€HJAapHBIX AHEH 40 UX BBEAECHUA B [eHCTBHE.
Ecaun KaumeHT He coraaceH C H3MEHEHUSMHU, OH
BIIpaBe PacCTOPTHYTH [JOroBOp IIyTEM HaIlpaBACHUSI
YBEOOMAEHHS O HaMEPEHHU PaCTOPTHYTH [lOTOBOP
HAM  [IEPEPACIIPENEAMTE aKTHUBBI Ha  APYILYyIO
Crpareruro.

PORTFOLIO MANAGEMENT FEES

KOMUCCUA 3A YIIPABAEHUE

6.4

The amount of BCS remuneration in the form of
portfolio management fees shall depend on the
Strategy chosen by the Client and is set out as a
percentage of the Average NAV, charged quarterly
and upon termination of the Strategy (Agreement).
The rates of portfolio management fees are stated
in the relevant Strategy conditions, in Part II
hereof.

Pasmep BosHarpaxaeHus BKC 3a okazaHume ycayru
JOBEPHUTEABHOI'O YIIpPaBA€HHsSI B (popMe KOMHCCHH
3a yIIpaBA€HHE 3aBHCHUT OT BbIOpaHHOH KamenTom
CrpaTernu W yCTaHABAMBAETCS B BHE IIPOIIEHTA
or Cpenueit Croumoctu YHCTBIX AKTUBOB U
B3UMaeTcd II0OKBapPTAaAbHO M IIPH IIPEKpallleHUH

Crpareruu (JoroBopa). CTaBKH KOMUCCHH 32
ynpaBaeHue BKC mnpenycMOTpeHBI YCAOBUSIMU
coorBeTcTByloIet  Crparernu, B Yactu I

HaCTOLAIIHUX HpaBI/IA.
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6.4.1 APPLICABLE TO CLASSIC STRATEGIES

ONLY:

Notwithstanding the provisions of par. 6.4 hereof, if
during the first year of the Strategy the Client has
withdrawn the assets from the Strategy (in full or in
a part) (except for the withdrawal of the assets
made through reallocation in the other Strategies
or their reallocation between the other portfolio
management agreements entered into by and
between the Client and BCS), the amount of
portfolio management fee payable by the Client to
BCS for the provision of portfolio management
services shall be calculated within 10 (ten)
business days following the end date of that
calendar quarter / Strategy termination date in
accordance with the formula below:

R1= RO + Y Si*Mf/100%(365(366)-ri)/365(366) ,

i=1
where

RO is the amount of portfolio management fee
calculated in accordance with the conditions of
par. 6.4 and 6.6 hereof;

R1 is the amount of portfolio management fee
calculated in accordance with the conditions of par.
6.4. hereof increased by the amount of portfolio
management fee in respect of the assets placed
under portfolio management withdrawn/to be
withdrawn from the Strategy in case of Strategy
termination from the first day of the last calendar
quarter till the end date of that calendar quarter /
Strategy termination date;

Si is a market price of the assets placed under the
portfolio management to be withdrawn/withdrawn
from the Strategy in case of Strategy termination
for the period from the first day of the last calendar
quarter till the end date of that calendar quarter /
Strategy termination date. In case of full
withdrawal of the assets placed under portfolio
management from the Strategy the market value of
such assets shall be equal to the Net asset value
under the Strategy on the day preceding the
Strategy termination date;

Mf is a rate of the management fee effective as of
the withdrawal of assets from the Strategy;

ri is a number of days from the
commencement date till the relevant
withdrawal date.

Strategy
assets

n - is the number of withdrawals of the assets
under portfolio management from the Strategy
covering the period of from the first day of the last
calendar quarter till the end date of that calendar
quarter / Strategy termination date.

INIPHMEHHMO TOABKO K KAACCHYECKHM
CTPATETHSsIM:

Hecmorpss Ha pgedicTBHe IoAOXKeHHH 1. 6.4
Hacroaumx [IpaBua, B caydae ecan KaueHT B
TedeHHe IepBoro roma nAedicrBua Crpareruu
OCYIIIECTBHA BBIBOJ, aKTHUBOB u3 CrpaTeruu
(ITOAHOCTBIO HAM YaCTHUYHO) (32 MCKAIOYEHHEM
BbIBOJIa aKTHUBOB B IOPAAKE IIepepaclpeieAeHUd
Ha apyrue CTpaTeruu HAHU HUX IepepaclpeneAcHHUd
MEXAY MOPYTHMH [OOTOBOPaMH [OOBEPHUTEABHOIO,
3akAlodeHHBIMH Mexay Kawmentom u BKC), To
pa3Mep KOMHCCHH 3a YIpPaBA€HHE, B3UMMaeMbIH
BKC c KauenTa 3a oKasaHHE YCAYT JOBEPUTEABHOI'O
yIpaBA€HHS paccuuTblBaerca B TedeHue 10
(mecatu) Paboumx [IHel, caeoyoIMX 3a [OaTOH
OKOHYaHMA 3TOTO KaAeHIapHOIo
KBapTasa/IpeKpaleHus Crpareruu B
COOTBETCTBUU CO cAaemytomieti hopMyAoii:
n
R1= RO + » Si*Mf/100%(365(366)-ri)/365(366)
i=1
rae

RO - BeanynmHa KOMHCCHHU
paccuuTbiBaeMasg COTAACHO II.
Hacroamux [IpaBua;

3a yIpaBA€HUE,
64 u 1 6.6

R1 - BeanymHa KOMHCCHH 3a yIIpaBACHHE,
paccuuTbIBaeMasd coraacHo 1. 6.4 IIpaBua,
yBEAMYEHHAsd Ha CyMMy KOMMCCHH 3a YIIPaBACHHE
nmo OOBEKTaM [JOBEPHUTEABHOI'O  VIIPABAEHHS],
nogsexaluM H3bATHI0O u3 CrpaTeruu B caydae
npekpamieHus Crpareruu/ U3bATBIM U3 CTpaTeruu
3a mepuod, C AaTbkl  Hadasa  IIOCAEIHETO
KaA€HJApHOro KBapTaasa II0 JaTy OKOHYaHHA 3TOr0

KaAeHIapHOTo KBapTaasa/IpeKpalieHus
Crpareruy;

Si - pBIHOYHAadA CTOUMOCTB OOGBEeKTOB
JIOBEPUTEABHOT'O yIIpaBAE€HHd, TIOZIAEIKAIINX

uzpaTuio u3 Crpareruu B caydae IIpeKpalleHUsS
Crpareruu / u3pgareix u3 CTpaTeruu 3a MHEPHON C
[oaThl Hadasa IIOCAE€IHEr0 KaAeHIapHOI'o KBapTasa

I0 JaTy OKOHYaHHWS  JTOr0  KaACHIapHOIO
KBaprasa/mpekpaimenusa Crpareruu. B caydae
noaHoro BbIBoma  OOGBEKTOB  OOBEPHUTEABHOTO

ynpaBaeHus u3 CTpaTeruyd pbIHOYHON CTOHMMOCTBIO
TaKHUX OOBEKTOB IIpu3HaeTcss CTOMMOCTb YHCTBIX
aKTHUBOB o Crpareruu Ha [EeHb,
IIpeaIlecTBYIOIUH narte rpekpaineHus CrpaTeriuy;

Mf - craBka KOMHCCHH 3a VIIPaBACHHE,
OeHcTByIOlllasgd Ha MOMEHT BbIBoda u3 Crpareruu
COOTBETCTBYIOIIHNX aKTHUBOB;

ri — KOAMYECTBO MOHEH C gaThl Hadasa AeficTBUS
Crparernu 0o [gaTy BBIBOJA COOTBETCTBYIOIIHX
akTuBOB U3 Crpareruy;

n - KOAHYECTBO BBIBOZIOB O06BeKTOB
IOBEPHUTEABHOrO yIpaBaeHHs u3 CTpaTeruu 3a
IIEPHOJ C AAThl HadaAa ITOCAEIHEr0 KaA€HIAPHOTO
KBapTasa II0 JATy OKOHYAaHHS 3TOr0 KAaA€HIAPHOTO
KBapTaaa/mnpekparieHus CTpaTerun.
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. . . BKC cnuceiBaer co Cyera KawmeHTa cymm
6.5 BCS shall debit Client’s Account with the amounts KOMUCCHU 33 yrpaBAeHUe 6e3 npenBapHTeAgHor?),
of portfolio management fees without any previous yBemOMAenms M coraacust Kanenta B Teuenue 10
notice or consent of the Client within ten (10) (necaTn) PaGoumx [IHed, CAGLyIONHX 3a AATOI
Business Days following the date of termination of OKOHYAHHS OYEPEIHOTO ’KBapTaAa /peKparenys
the . re@evant quarter/Strategy termination Crpaterun (oxomuamusi Tleproga YrpaBaenus
(termination O.f the Structured Strategy CTpyKTypHOU cTparerueti). [To cBoeMy yCMOTPEHHUIO
Management Period). BCS may charge the portfolio BKC HMeeT DpPAaBO OCYIIECTBUTH  CIIHCAHHE
management fees behind the established term at its KOMHCCHH 3a YIPABAEHHE TIO3MHEE YKA3aHHOTO
own discretion. cpoka
s . . B caydae ecam B TedeHHE KBapTaAbHOIO II€pHOIa
6.6 If within the quarter period there is a change of the MCHH};:‘CH craBra  KOMHCCHE p3a YHpaBAC}II)I/IC ﬂ‘y
Portfolio Management Fees rate applicable to the Kamenta 1o Crpareruu pacuer  pasmepa
Strategy chosen by the Client, the amount of BCS Bosmarpammenus BKC 3; OKA3AHHE  YCAYTH
remuneration in the form of Portfolio Management JOBEPHTEABHOTO yrpaBaeHus B dopme KoMmuccuu
Fee for such period shall be determined based on 33 YIIpaBAGHUE 33 NAHHBIA TEPUOM POM3BOLUTCS
the average weighted rate. II0 CPEAHEB3BEIICHHOH CTaBKe.
HecmoTpss Ha WHBIE IIOAOXKEHHS HAaCTOLIINX
6.7 Notwithstanding any provisions hereof, Portfolio HpaBHAp KOMUCCHST sa Vipasaenue mno
Managejment Fee in respect. of the Structured CprKT}’lpHLIM Crpatermsm (33 HCKAIUEHHEM
Strategies (except for the “Capital Maintenance (,U S CrpykrypHOoii Crpaterun «CoxpaHeHHe KaIluTasa
Dol.lar)” Structur.ed Strategy and  “Capital (loasap CINA)p wu CrpykrypHo# CrpaTermm
Maintenance (Russian Ruble)” Structured Strategy) «Coxpamenue kammrasa (PoccmicKuE  pyBAb))
shall be calculatgd gll at once, as of the PACCUMTHIBACTCS GIMHOBPEMEHHO - Ha  JlaTy
Management Termination Date of the relevant OKOHUAHMIS yIIpaBAeHHs COOTBETCTRYIOMIEH
Structured Strategy (or the termination date of the CrpykTypHOH CrpaTeruu (am Ha 18Ty
Structured Strate'gy '1f occurred before the npexpamenus: CTPyKTypHO# CTDATETHH, €CAM OHA
Management Termination Date of the Structured HACTyMUAA paHee JlaThi OKOHUYAHMS YIIPABACHHS
Strategy), for the Mgnagerpent Period of the CrpykrypHO# Crpaternu), 3a Tlepuon YnpapacHus
Structured Strategy. It is provided however that the CrpykrypHo# Crparermu. TIpu 5ToM 6azodl mas
amount of NAV as of the Management Termination pacuera Kommccum 3a .YHpaBAeHI/Ie BBICTYTIAET
Date of the Structured Strategy (or the termination
. ypoBeEb CYA Ha [laTy OKOHYaAHUS yIIPaBACHUS
date of the Structured Strategy if occurred before CrpyxTypHO# Crparerun (am wa Jlarty
the Management Termination Date of sqch npexpammenus: CTPyKTypHO# CTDATETHH, €CAM OHA
Structured Strategy) shall be a base for calculation HACTyMUAA paHee [laThi OKOHYAHMS YIPABACHHS
of Portfolio Management Fee. In case if (i) the rako# CrpykTypHO# Crpaternn). B cayuae ecan (i)
amount of NAV as of the Management Termination pasmep CYA Ha JIaTy OKOHUAHMS YIIPABACHHS
Date of the Structured Strategy is less than the CrpyxrypHo# Crparerny okaxerca ke CUA Ha
amount of NAV as of the Management Haty Hauaaa ynpaBaeHud CTpykTypHoit CTpareruu
Commencement Date of the Structured Strategy, mpy  MumnMasbioM YpoHe CUA MeHBINE HAM
provided that the Minimum NAV Level is lower than paBHOoM 100% (cTa mpomerram), WAM (i) pasmep
or equal to 100% (one hundred percent), or (ii) the CYA Ha Tar OKOanHI/’IH TpaBACHHS
amount of NAV as of Management Termination CrpyKTypHO# CZ parernu OKa}KeT};H HIGKE
Date of the Structured Strategy is lower than MunuMassHo CUA, mpu MHHEMAAbHOM YpOBHE
ﬁ%n%mum NIX/\\/VL AI;l(?unt, Frovtllfed 136%} the CYHA gmpeBpimarmeM 100% (cTo IHIPOIEHTOB),
1murm evel 1s_grealer than 6 (one Komruccus 3a YopaBaeHHEe He paCCIUTHIBAETCS U HE
hundred percent), the Portfolio Management Fee BapMaercs. Wroropas Beamumna KoMHCCHE 34
shall not be charged. The total amount of Portfolio anaBAeHﬁe K BBIMAGTE HE MOXET MIDEBBILIATH
Management Fee payable by the Client shall not pasHuIy Me Beamummamu CYA ma [laty
exceed the amount of difference between the OKOHYAHHS prjaBAeHI/IH v wma [laty Hauaaa
amounts of NAV as of the Management Termination o
ynpaBaeHua  CrpykrypHoit  CrTpaTeruu, ecamn
Date and the Management Commencement Date of MuHUMAABHEIE YpoBens CUA MeHbIIe MAM DaBeH
the Structured Strategy Management Period, if the 100% (cTa mpouenTtam) MAM pasHuLy Mexay CUA
Minimum NAV Level is less than or equal to 100% na [IaTy OKOHYAHMS YIpaBAeHHs CTDYKTYpHOMH
(one hundred percent) or to the difference between Crpareruu " MUHEMAABHOM CYA ecan
the amount of NAV as of the Management MunuMaabHBIE YpoBeHb CHA 6Goabme 100% (cTa
Termination Date of the Structured Strategy and [POLIEHTOR)
the Minimum NAV Amount, if the Minimum NAV ’
Level is more than 100% (one hundred percent).
OIIOAHUTEABHOE BO3HATPAXKIIEHUE
SUCCESS FEES A
. . . OIIOAHHUTEABHOE BO3HArpazKaeHe - 3TO
6.8 Success Fee is a remuneration paid to BCS from gosﬂarpameHHe Ko’ropos BEIIAGUHBACTCS B

the amount of income received as a result of
portfolio management.

noably BKC 3a cuer [0xXomoB, IIOAYYEHHBIX B
pe3yabTaTte ynpaBaeHus [lopTderem.
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6.9 Success Fee shall be determined in respect of each
Strategy individually on an accrual basis upon
termination of each reporting period within the
Strategy or as of the termination date of the
Strategy.

JIOTIOAHUTEABHOE BO3HArpazKeHHe
PaCCYHTBIBAETCS OTHAEABHO IIO0 Kazxkmo¥d Crpareruu
U oIpeneadeTcd HaApacTaloUMM HTOTOM  IIO
OKOHYaHHH Ka’KZIOTO OTYETHOI'O IIEePHoa B paMKax
Crparernu  anbo Ha  gaTy  [OpPeKpalleHHud
Crpareruu.

6.10There will be four reporting periods within the

calendar year for the purposes of Success Fee

calculation:

1) First Reporting Period shall be equal to the first
quarter of a calendar year;

2) Second Reporting Period shall be equal to the
first semester of a calendar year;

3) Third Reporting Period shall be equal to the first
nine months of a calendar year;

4) Forth Reporting Period shall be equal to
calendar year,
(each hereinafter referred to as the “Reporting
Period”).

aa 1eAeH pacuera J1OTIOAHHUTEABHOTO

BO3HaArpaxJeHHd B paMKax OJHOTO KaA€HAapHOI'O

rofia yCTaHaBAMBAETCS YEThIPE OTYETHBIX II€epHOa:

1) IlepBerfi OtuerHell Ilepron paBeH IIEPBOMY
KaAeHIapHOMY KBapTaAy roia;

2) Bropoi#t Otuernbiii Ilepuonm paBeH IIepBOMY
TIOAYTOZMIO KaA€HAAapPHOI0 roaa;

3) Tperuit OruerHbiéi [lepmonm paBeH IIEPBBIM
JEBATU MecsalaM KaAeHIapHOTro roja;

4) YerBepThlit OT4yeTHBIHN Ilepuon paBeH
KaA€HZIapPHOMY IOy,
(kaskOopIi B JaAbHEUIIEM  HUMEHyeTcd  —
«OruetHsbili [lepuomny).

6.111If the Strategy entered into force during any
Reporting Period, the commencement date of such
Reporting Period shall be the effective date of the
Strategy.

Ecau CtpaTerus BCTyIIHAA B CHAY B Te€UeHUE
oxHoro u3 OtrueTHbIX [leproaoB, 3a maTy HavaAa
cooTBeTcTByMoIIero OtuerHoro [lepuona
OpUHHUMAaeTCd JaTa Hadasa aeticrBus CTpaTeruu.

6.12 If the Strategy is terminated during any Reporting
Period, the termination date of such Reporting
Period shall be the Strategy termination date.

Ecau Crparerus nmpekpaillleHa B TedeHHe OJHOI0 U3
OruetHbIX [lepuonos, 3a faTy OKOHYAHUS
cooTBeTcTByMoIIero OtuerHoro [lepuona
OpUHUMAaeTCd AaTa npekpaileHus CTpaTeruu.

6.13 BCS shall be entitled to charge Success Fees,
provided that the Client’s Income amount less
portfolio management fees and Income Hurdle
amount (if provided for by the Strategy) is a positive
value.

BKC umeet npaBo Ha noaydeHue [J0IIOAHUTEABHOI'O
BO3HarpaxKAeHus IIPU YCAOBUH, UTO pPa3Mep
[oxoma KamvenTa, 3a BEIYETOM KOMUHCCHH 3a
yupaBaenue u [loporoBoro YpoBHs [loxona (ecan
cooTBeTCTBYyolel CTparerueii TaKoBOMU
IIPEAYCMOTPEH) COCTABASIET IIOAOKUTEABHYIO
BEAUYHHY.

6.14The Income Hurdle value as of the relevant
Reporting Period shall be determined in accordance
with the following formula:
NAV0*X/100/365(366)*q + Mi* X/100/365(366)*ni
- Si* X/100/365(366)*Ki,

NAVO - Net Assets Value as of the date Reporting
Period commencement date;

X -Income hurdle rate defined in the Strategy;

q — quantity of days in the Reporting Period;

Mi - market value of the Portfolio assets
additionally transferred to the Strategy during the
Reporting Period;

ni — quantity of the days from the date of providing
additional Portfolio management assets to the
Strategy till termination of the Reporting Period less
one day;

Si - market value of the Portfolio management
assets withdrawn from the Strategy during the
Reporting Period;

ki - number of days from the date of withdrawal of
Portfolio management assets from the Strategy till
the date of termination of the current Reporting
Period.

IToporoBelit YpoBeHB J[loxXoma Ha OIPEACACHHBIHM
Oruernbrii Ilepron ompeneaseTcd B COOTBETCTBHHU
co caenyroe dopmyaoii:
CYHA0*X/100/365(366)*q + Mi*
X/100/365(366)*ni - Si* X/100/365(366)*Ki,

rae
C4YAO - Croumocts YuCTBIX AKTHBOB IIO
cocTogHUIO Ha Havaao OryerHoro Ilepuona;

X - CraBka IloporoBoro ypoBHA mOoxona,

ycTaHOBA€HHad 110 CTpaTeruu;
q — koaudecTBo aHeH B OTueTHOM Ilepuone;

Mi —pBIHOYHAA CTOMMOCTb O0OBEKTOB
JOBEPUTEABHOTO yIIpaBA€HU, JIOTIOAHUTEABHO
nepenaHHbIX Ha Crpareruio B TedeHHe OTYETHOIO
Ilepuona;

ni - KoAuWdYecTBO MOHEW C [aThl Ilepenadyy Ha
Crpareruio JMOTIOAHUTEABHBIX 00BEKTOB

JNOBEPUTEABHOTO  VIPaBAEHHS [0 OKOHYAHUS
Tekyero OryerHoro Ileprona 3a BbraeToM 1 mHS;
Si - pBIHOYHAS CTOUMOCTD O6BeKTOB
JIOBEPUTEABLHOTO yOpaBAECHUS, HU3BATBIX co
Crpareruu B TeueHue OtuetrHoro Ilepuona;

ki - KoauuecTBO [OHEH C [OaTbl U3BATUA  CO
Crpareruu OOGBEKTOB AOBEPUTEABHOTO YIIPABAECHUS
0 oKoH4YaHUd Tekyllero OTuerHoro [lepuona.
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6.15For the purposes of this article Client’s Income

shall be determined wunder each Strategy
individually. The Client’s Income amount shall be
determined as a difference between the amount of
NAV as of the termination date of the relevant
Reporting Period, or as of the date immediately
preceding the Strategy termination date, and the
amount of NAV as of the relevant Reporting Period
commencement date. Client’s Income according to
the results of each Reporting Period, excluding the
first Reporting Period, being the first quarter of the
calendar year, shall be increased for the amount of
Success Fees, payable to BCS according to the
results of the previous Reporting Periods of the
same calendar year.

aa 1eaedi Hacroguied cratbu J[oxom Kamenta
paccYuThIBAETCS OTAEABHO IT0 Kaxkaod CrpaTeruu.
Hoxon KameHTa onpeneadgeTcd Kak pasHHUIlA MEXIY
CroumocTbio  YHCTBIX  AKTHMBOB Ha  KOHEIL
coorBeTcTBylonlero OtdyerHoro Ilepuoma, HMAM Ha
Jatry, IIPEeAUIECTBYIOLIyI0 JaTe IIpeKpalleHus
Crparernu, u CrouMocTbio YHCTBIX AKTHUBOB Ha
JaTy  Hadaaa  COOTBeTCTBymollero  OT4eTHOro
Ilepuona. [oxom KameHTa mo uHTOraM KazKIoOro
OryetrHoro Ilepuoma, KpoMe ImepBoro OTYeTHOrO
Ileprona u OtueTtHoro Ilepunoma, cCOCTaBASIOLIETO
epBBIM KBapTaa Kaa€HAAPHOIO Ioja, MOAAEXKUT
YBEAUYEHHIO Ha CyMMy JIOTIOAHUTEABHOTO
Bosnarpaxknenua BKC, nonaexailiero BbIIlAaTe IIO
uToram NPEABIAYIIHX OT4eTHBIX ITepuonos
TEKYIEro KaA€HIapHOro rojaa.

6.16If during the Reporting Period under the Strategy

the Client transfers to BCS additional assets for
allocation to the Portfolio, the Client’s Income
determined according to the results of such
Reporting Period shall be decreased for the amount
equal to the Market Value of such additional
assets.

B caygae ecam B Teuenme OtuerHoro Ilepmonma B
pamkax Crparerun Kawent mnepemaer BKC
JOIIOAHHUTEABHBIE aKTUBBEI B cocrtaB [loprdead, To
Hoxon KameHTa, pacCYMTaHHBIH II0 UTOTaM 3TOTO
OtuyetrHoro Ilepuona, yMeHbIIaeTcss Ha BEAWYHHY,
paBHyIO PriHouHOM CrouMmocTu TaKUX
JOTIOAHUTEABHBIX aKTHBOB.

6.171f during the Reporting Period under the Strategy

BCS redelivers a part of assets from the Portfolio to
the Client, Client’s Income for such Reporting
Period shall be increased for the amount equal to
the Market Value of the assets redelivered.

B cayuae, ecau B TeueHue OtueTHoro Ilepuoma B
pamikax Crparernu BKC ocyliecTBAsieT 4aCcTUYHBIN
Bo3Bpatr Kamenrty aktuBoB u3 I[loprdens, [doxorn
Kanenra B 3TOM OTyeTHOM ITepuone
yBEANYHBaeTCd Ha BEAWYHHY, PaBHYIO PbIHOYHOHI
CTOHNMOCTH BO3BpAILIEHHBIX aKTHBOB.

6.18If during the Reporting Period reallocation of assets

from one Strategy to another takes place, Client’
Income for such reporting period shall be increased
for the amount equal to the Market Value of such
assets reallocated to other Strategies and decreased
for the amount equal to the Market Value of such
assets reallocated to this Strategy.

B caydyae ecau B TeueHue OtuetHoro Ilepuona
OCYIIIECTBASIETCS IIEPeBOJ AaKTHBOB M3 OIHOH
Crpareruu B apyrue Crpareruu, To Joxon Kauenra
B otoMm OrtyerHoM Ilepmonme yBeamduBaeTcs Ha
BEAWYHHY, pPaBHYy!O PeraouHO#K Croumoctu
aKTHUBOB, KOTOpbIe OBIAM II€PEYHCAEHBI Ha APyTHe
CrpaTeruu, U yMeHbIIAeTCsd Ha BEAWYHHY, PAaBHYIO
PeiHouHo#i CTOMMOCTH aKTHUBOB, KOTOpbIE OBbIAU
repeBeeHb] Ha aTy CTpaTeruro.

6.19For avoidance of any doubts, the term “Client’s

Income” shall be used in these Rules only for the
purposes of Success Fee calculation and for
information purposes. Client’ Income for the
purposes of taxation of operations performed in
respect of the Client’s Portfolio shall be determined
in accordance with the current laws of the Client’s
country of incorporation.

Bo wus3bexaHue COMHEHHM, TepMuH «[{0X0Ox
KameHTa» ucnoas3dyerca B Hacroaumx [IpaBuaax
HCKAIOYHTEABHO B eAdx OIIpeEeACHHUT
JIOTIOAHUTEABHOTO BO3HarpasKAE€HHUs, a TaKXke B
uHpOPMAIIMOHHBIX IleaqaxX. [oxon Kawmenra mag
neaeit HaaoroobaoxkeHuda omepanuii ¢ Iloprdeasem
Kanenta omnpeneaserca B COOTBETCTBHH  C
OeHCTBYIOIIMM 3aKOHOAATEABCTBOM TIOCydapCTBa,
pe3uneHToM KoToporo sBasercd KanveHT.

6.20 Success Fee rates differ for different Strategies and

shall be determined as a percentage of the Client’s
Income less the amount of portfolio management
fees and Income Hurdle. The fee rates are provided
in Part II hereof.

CraBKHU JI0TIOAHUTEABHOT'O BO3HarpaxaeHud
pasauyaioTcd B 3aBHCHUMoOCTH OT CrpaTeruu u
yCTaHaBAHWBAIOTCS B BHAE IIPOLIEHTA OT CYMMBI
Hoxoma KamenTa 3a BbIYETOM KOMHCCHH 3a
ynpaBaeHue u lIloporoBoro VYpoBHa [oxona.
Pasmepsl craBoK ycraHOBA€HBI B Yactu I
Hacroaumux [Ipasua.
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6.211If according to the results of a Reporting Period the
amount of Success Fees calculated on an accrual
basis is equal to or less than the aggregate amount
of Success Fees payable for the previous Reporting
Periods of the same calendar year, the Success
Fees shall not be charged, and the difference
between the amount of Success Fees for the
current Reporting Period and the aggregate amount
of those for the previous Reporting Periods of the
same calendar year, shall be set-off in the following
Reporting Periods, except for the Reporting Period
equal to one (1) calendar year.

B cayuae ecam mo wmroram OtuerHoro Ilepmoma
CyMMa OIIPEAEACHHOIO HapacTalolM HTOTOM
JIOTIOAHUTEABHOTO BO3HArpazKAeHUd OymeT MEHBIIe
HAM paBHa OOILIe#l CyMMe BEAMYHH IIOJAEIKAIIErO
BeINIAQTE  [IOIIOAHHUTEABHOTO  BO3HArpaXIcHHs,
OIIPENEAECHHBIX 10 UTOraM NIpeablayux OTYeTHBIX
IleppomoB  3TOr0  KaA€HAZAPHOrO  rozga,  TO
J10TIOAHUTEABHOE BO3HarpaxaeHue He
BBIITIAQYHUBAETCH, a cyMMa IIEPEIIAATHI,
BO3HHUKAIOIIad 3a CYET Pa3HMIbl MEXIAY CYMMOH
JIOTIOAHUTEABHOTO BO3HArpakJeHud 3a TEeKyIIHui
OruerHblii Ilepumom mu oOmie#i cyMMOH BEAHMYHH
IIOJAEZKAIIIETO BEBIIIAQTE ﬂOHOAHI/ITCABHOI‘O
BO3HarpaxiacHud, 110 uroram IIpEeabIAyIITUX
OtyerHbIx IlepHomoB 3TOro Kaa€HAAPHOI'O TOAA,
IIOOACXKHUT 3a4YeTy B IIocAeAyromue OT4yeTHBIE
ITepuoarl, 3a HckarodeHueM OtyerHoro Ilepuona,
cocraBagroniero 1 (oanH) KaseHOapHBIN rof.

6.22 Success Fees payable for the current Reporting
Period under the Strategy shall be determined as a
difference between the amounts of Success Fees
calculated on an accrual basis for the current
Reporting Period and the aggregate amount of
those accrued for the previous Reporting Periods of
the same calendar year. .

JIOTIOAHUTEABHOE BO3HArpaxKAeHue, IIofAesKallee
BbIIAATe 3a TeKyumit OtueTHbIN [lepuon B paMkax
CTpareruu, pacCuuThIBaeTCs KaK pasHUIla MEXIYy
OIIpeEeA€HHBIMH HapacTaOUINM HTOIOM CyMMOM
JIOTIOAHUTEABHOTO BO3HArpasKAeHUd 3a TeKyIIui
OTuernsbrii Ilepuon u ob1eit cymMMoi#l OOAEKAIITUX
BBIIIAQTE BEAUYUH JIOTIOAHUTEABHOTO
BO3HaTpPasKAeHUs, ONPEAEACHHBIX 3a IIPEeAbIAyIIiie
OryetHble [leproabl 3TOro0 KaAeHAApPHOI'o roja.

6.23In case if within the reporting period the Client
changes the Success Fees rate, the calculation of
the amount of BCS remuneration in form of
Success Fee for such reporting period shall be
made upon average weighted rate.

B cayuyae, ecAm B Te4YeHHE OTUYETHOIO IIEPHOAA
Kauent MeHSIET CTaBKY J1OTIOAHUTEABHOTO

BosrsarpaxkneHus, pacuet pasmepa
Bo3HarpaxkaeHuss BKC 3a okazaHue yCAyTH
JIOBEPHUTEABHOI'O yIIpaBA€HHUS B dopme
HomnoaruTeabHOTO Bo3HarpaxknaeHusa 3a TaHHBIR
OTYeTHBIH IIEPHUOL, IIPOHU3BOIUTCS o

Cpe,ZLHeBSBeI.HeHHOfI CTaBKE.

6.24 The amount of Success Fees shall be debited by
BCS from the Client’s account without further
authorization from the Client within ten (10)
Business Days following the quarter termination
date. BCS reserves the right to debit the amount of
fees behind the term specified herein.

CymMma JIOTIOAHUTEABHOTO BO3HATPaXKAEHUS
criuceiBaercs BKC co cuera Kamenta B
Ge3aKIlenTHOM IMopsake B TedeHue 10 (mecaTu)
Pabouyux [IHeH, CAEAYIOIIMX 3a AATON OKOHYaHUS
kBaprasna. BKC ocraBaser 3a coboii mpaBo
OCYIIIECTBUTD yKa3aHHOe CIIHCaHUe
BO3HAarpasKiaeHHs o3aHee YKa3aHHOTO B
HaCTOSIIEM IIyHKTE CPOKa.

6.25In case of Strategy termination the amount of
Success Fees shall be debited on the relevant
termination date.

B caydae mpekpamnenus peiicrBug CrparTeruw,
cyMMma JI0TIOAHUTEABHOTO BO3HarpaxaeHud
CIIUCBIBAETCH B COOTBETCTBYIOIIYIO naTy
npekpamienusg CTpaTeruu.

6.26If on the Strategy termination date the Strategy
provides for the Success Fee rate provided for by
the Strategy is above zero and BCS receives
dividends after termination of the
Strategy/Agreement, BCS may charge Success Fees
at the established rate by deducting the relevant
amount from the amount of dividends received.

B caydae ecan Ha maty npekpaiueHus Crpareruu
ycaoBuaMH CTpaTeruu yCTAaHOBAEH pa3Mep CTaBKH
JI0TIOAHUTEABHOTO BO3HArPasKAE€HUS BBILIE HYAd, TO
OpPH IIOAYYEHHH OWUBHAEHAOB, mnoctynusBmiux BKC
nocae mnpekpamieHus Crpareruu/doroBopa, BKC
HUMeeT IIpaBO Ha IIOoAy4YeHHEe JIOIIOAHHUTEABHOI'O
BO3HAarpasKIAeHHs I10 YCTAHOBAEHHOH CTaBKe IIyTeM
yAep:KaHUs COOTBETCTBYIOMIEH CYMMBI M3 CYMMBI
IIOAYYEHHBIX TUBHUIEH/IOB.
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6.27The form for calculation of the Success Fees
amount is provided in appendix B hereto. The
calculation of Success Fee amount under the
Strategy, prepared in the form mentioned above,
shall be provided to the Client not later than ten
(10) Business days after expiration of the relevant
Reporting Period/termination of the Agreement
and/or Strategy, as applicable.

dopma pacdera J1OoTIOAHHUTEABHOTO
BO3HArpaxkJAeHHsd COAEPXKUTCHA B IPHAOKEHHH B K
HacroamM I[IpaBusam. Pacuer [10IOAHHUTEABHOTO
BO3HarpaxKiaeHud B paMKax Crpareruu,
COCTaBACHHBIH o yKa3aHHOH dopwme,
npenocraBasgerca Kanenrty He no3gHee 10 (mecsartu)
Pabounx pmHEeH co mAHa OKOHYaHHA OTYETHOTO
ITeproaa/npekpalieHud Jorosopa HU/HAU
Crparervuy, B 3aBUCHMOCTH OT CHUTYaIlUH.

6.28In case if the amount of the accrued Success Fee
based on the results of the Fourth Reporting Period
is less than the aggregate amount of Success Fees
payable for the previous Reporting periods of the
same calendar year, then the amount of positive
difference between the aggregate amount of
Success Fees for the previous Reporting Periods
and the Success Fee amount of the Fourth
Reporting Period based on the results of the end of
the same calendar year shall not be paid to the
Client. If upon termination of the
Agreement/Strategy the amount of the accrued
Success Fees is less than the aggregate amount of
Success Fees payable for the previous Reporting
Periods of the same calendar year, then the amount
of Success Fees to the extent exceeding the
aggregate amount of Success Fee for the previous
Reporting Periods of the same calendar year shall
not be repaid to the Client.

B caydae ecAau pasmMep OIIPEIEACHHOTO
HapacTaloluM HUTOI'OM JI0TIOAHUTEABHOTO
BO3HarpaxKiaeHud o uroram YerBepTOTO
OruetrHoro Ilepuona, Oymer MeHbIIE, YeM CyMMa
BeAMdHH JlonoaHUTeABHOrO BosHarpaxkaeHus mno
uroraM mnpeaplaynmx OTdeTHBIX IlepronoB 3TOrO
KaAeHJAapHOro Troja, TO BO3BpaT TOM dacTH
JIOTIOAHUTEABHOTO BO3HATrpPaXKAeHUs, I[TOAYIEHHOI'O
3a npeppigynme OtgerHble [lepuombl  3TOrO
KaA€HIApHOTO Tofia, KOTopasl IIPEBOCXOOUT CyMMY
J10TIOAHUTEABLHOTO BO3HArpazKIeHus,
onpeneAeHHy0 1o mroraM YerBepToro OTYETHOrO
Ilepuona Kaumenty He mnpousBogutrcsa. Ecau mnpu
npekpameHun [oroopa/ Crpaternu pasMmep

OIIpeneAeHHOTO HapacTaloIuM HUTOTOM
JIOTIOAHUTEABHOTO BO3HATpaXKaAeHUs OyaeT MeHbIIe,
yeM cyMMa BEAMYHH J1OTIOAHUTEABHOTO

BO3HArpasKAeHHs, IIOJAEXKAIIMX  BBINIAATE IO
uroram npenblaymmx OtdeTHBIX [lepmomoB 3TOrO

KaA€HIapPHOTO rona, BO3BpaT CYMMBI
JIOTIOAHUTEABHOTO  BO3HarpaxkKJAeHWd B  YacTH,
IIpeBBILIAIONIEH pasmep CYMMBI BEAWYUH

JIOTIOAHUTEABHOTO BO3HATPAXKIEHUS, II0JAEIKAIIINX
BBIIIAQTE II0 UWTOraM Hpenblaywmx OTYeTHBIX
IlepuonmoB 3TOTO KaseHAAapHOro roga, Kamenty He
IPOU3BOIUTCH.
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6.29 Notwithstanding any provisions hereof, Success
Fee under the Structured Strategies (except for the
“Capital Maintenance” (U.S Dollar) Structured
Strategy and “Capital Maintenance” (Russian
Ruble) Structured Strategy) shall be calculated all
at once, upon Management Termination Date set
out in the relevant Structured Strategy or on the
termination date of the Structured Strategy if this
date occurred before the Management Termination
Date provided that the Management Period of that
Structured Strategy lasting from the Management
Commencement Date till the Management
Termination Date or till the termination date of the
Structured Strategy if it if occurred before the
Management Termination Date of the relevant
Structured Strategy is considered as the Reporting
Period for calculation of Success Fee.

Success Fee payable under the Structured
Strategies shall not exceed (i) the amount
determined as a difference between the amount of
NAV as of the Management Termination Date and
the valuated amounts of NAV as of the
Management Commencement Date set out by the
Structured Strategy and Portfolio Management Fee,
if the Minimum NAV Level is less than or equal to
100% (one hundred percent), or

(ii) the amount determined as a difference between
the amount of NAV as of the Management
Termination Date of the Structured Strategy and
the valuated amounts of the Minimum NAV and
Portfolio Management Fee, if the Minimum NAV
Level shall greater than 100% (one hundred
percent).

HecMmoTpss Ha HHBIE IIOAOXKEHHS  HACTOHIIHNX
I[IpaBua, J[IOIOAHUTEABPHOE BO3HAUPazKAEHHUE IIO
CrpykrypHbIM CrparerugM (3a HCKAIOYEHHEM
CrpykrypHoi#t Crparerun «CoxpaHeHHE KalluTasa
(doasap CIHA)» wm CrpykrypHo#t Crpareruu
«CoxpaHeHue kamnutasa (Poccuiickuii pyOAb)»)
paccuuThIBaeTcd €OUHOBPEMEHHO — Ha [aty
OKOHYaHHS  YIPaBAEHHH,  YCTaHOBACHHYIO B
coorBeTcTByIomeld CTpykTypHOH CTpaTeruu UAHU Ha
naty npekpaieHud CrpykrypHol CTpaTeruu, ecau
OHa  HacTymuaa  paHee JlaTbl  OKOHYAHHSA
yIpaBAEHUA COOTBETCTBYIOIIEH CTpPYKTYypHOH
Crpareruu, npu 3ToM OTYETHBIM IIE€PHUOIAOM OAd

pacuera JIOTIOAHUTEABHOTO BO3HAarpaxKJaeHus
CYUTAETCH [lepuon ympaBaeHua CTpPyKTypHOM
Crpareruet, JAdIIUHACS ¢ Jartsl Hadaaa

ynpaBaeHHd 10 [aThl OKOHYAHUS YIIPABAEHUS HAU
[0 patel mnpekpaiieHusa CTpykrypHod Crparerud,
€CAM OHa HacTynuaa pasHee JlaThbl OKOHYAHULA
yIpaBAEHUA COOTBETCTBYIOILIEH CTpyKTypHOHI
Crpareruu.

JIOTIOAHUTEABHOE BO3HArpaxKJAeHHE K BBIIIAATE II0
CrpykrypHBIM CTpaTerusaM He MOIKET IIPeBBIIIATh
(i) BeanumHy, pacCYHUTBIBAEMyIO0 KaK pasHHIlA
mexnay 3HadeHuemM CYA Ha J[aTy OKOHYaHUL
yIpaBaeHUs U cyMMo¥ 3HadeHuit CHA na [aty
HayaAa YIPaBA€HHS, YCTAHOBAEHHBIMH B paMKax
CrpykrypHoii Crpareruu u Komuccum 3a
YnpaBaenue, ecau MwuHuUMaabHBIM ypoBeHb CYHA
MeHbIlle AU paBeH 100% (cTa mporeHTaM), UAK

(ii) BeamumHy, paccUUTBIBAEMYIO KaK pa3HHIA
mexny CYA Ha [laTy OKOH4YaHUS VIIPaBAEHUS
CrpykrypHOod CrpaTeruu U CyMMOH 3HadeHUH
MunumansHo#t CHA u Komuccuu 3a YipaBaeHUe,
ecan MuHuMaabHBEIM ypoBeHb CYA cocraBur
6oap1re 100 (cTa) IPOLIEHTOB.

TRANSACTION FEES

KOMHCCHUH 3A CAEAKY

6.30The Client acknowledges and agrees that BCS
without prejudice to the BCS Conflict of Interest
Policy and acting in the best interests of the Client
may use investment services, rendered by the
relevant BCS division, including reception and,
transmission of orders, execution of orders and
conclusion of contracts for the purposes of
transactions in financial instruments, for a certain
retainer fee payable by the Client (“Transaction
Fee”).

Such investment services are independent and
separate from the portfolio management service
rendered by BCS for the Client and are provided in
order to execute the transactions initiated by BCS
portfolio managers on behalf of the Client.

The BCS portfolio managers acting honestly, fairly,
professionally and in the best interests of the
Client, shall not initiate the execution of sale
and/or purchase transactions with respect to
financial instruments placed in Client’s Portfolio
which do not appear to be necessary for
achievement of the investment objectives of the
Client.

KaneHnT noarBepKaaeT U IMPHU3HAET CBOE COTAACHE C
TeMm, uro BKC, pykoBoacTBydch IIpaBumaamu 10
paspelieHui0o KOH(MAHUKTOB uHTepecoB B BKC wu
AeficTByd C yd4eTOM  HaMAYYIINX HHTEPECOB
KanenTta, MOXeT HOAB30BATHCA HHBECTHUIIMOHHBIMU
yCAyraMH, IIPE€OOCTABAAEMBIMH COOTBETCTBYIOIINM
nonpasneseHueM BKC, Bkaoyasa ImoAydeHHE U
nepenady IIOPYYE€HHH, MCIIOAHEHHE IIOPYYEHUH,
3aKAIOYEHHE COTAAIIEHHMM C LEABI0 COBEPIIEHUI
CHEAOK C (PUHAHCOBBIMM HHCTPYMEHTaMH, 3a
OIIPENEACHHYIO IIAaTy, B3uMaeMyio ¢ Kaumenra
(«Komuccusa 3a Coeaky»).

Takme MHBECTHUIIMOHHBIE YCAYTH OKa3bIBAIOTCS
HE3aBHCHMO U OTAEABHO OT YCAYTH JOBEPHUTEABHOI'O
yIOpaBACHHd HMyIecTBOoM KameHTa C I€ABIO
COBEPIIIEHUI CHEAOK, HHUIUHUPOBAHHBIX
JNOBEPUTEABHBIMHU YIIPaBAFIOIIUMHU BKC B
uHTepecax Kanenra.

JeicTByd 4€CTHO, OTKPBITO, IIPOMECCHOHAABHO U B
HaWUAY4YIINX HHTepecax KameHTa, HOBEpUTEABLHBIE
yapaBagiompe BKC He OyoyT HWHHIIMHPOBATH
COBEpIIEHHE CHEAOK II0 KYyIA€ H/HAM IIpomazke
(bHHaAHCOBBIX HMHCTPYMEHTOB, pPa3MEIIEHHBIX B
IToptdese KaneHTa, KOTOpPble HE HABAFIOTCH
HEOOXOMUMBIMH A AOCTHIKEHHS U BBIITOAHEHHSI
HHBECTHIIMOHHBIX Lieael KaneHTa.
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6.31The Client shall pay for BCS the amount of
Transaction Fee within 30 (thirty) Business Days
following the calendar month in which the relevant
transaction was made. The Transaction Fee
payable to BCS in compliance with procedures
provided hereof is exclusive of any VAT.
The payment of any other applicable taxes
chargeable due to Transaction is made separately
as provided by par. 9.34 hereof.

KanentT omaaumBaer BKC cymmy Komumccum 3a
Cneaky B TeueHue 30 (tpuauaru) Pabouux [lHei,
CAEYIONINX 32 KaA€HApHBIM MECHIlEM, B KOTOPOM
COOTBETCTBYyIOIIAd  CIAEAKa Oblaa  COBepIIEHA.
Komuccusa 3a Coeaky, Baumaemass BKC B mopanke,
npenycMoTpeHHOM  Hacroamied — Crarbeii, He
obaaraerca HC.

Omnaata CyMM HHBIX IIPUMEHHMBIX HAAOIOB,
B3UMaeMbIX B CBA3H co Caeakol, IIPOH3BOAUTCH
OTZAEABHO B IIOPAAKE, IPEAYCMOTPEHHOM IIyHKTOM
9.34 macroanx [IpaBua.

6.32The Client shall authorize BCS to debit any
amounts of Transaction Fees payable to BCS from
any of the Client’s accounts in compliance with
provisions hereof. Without prejudice and in
addition to any general lien, right to set-off or other
similar rights which BCS may be entitled to
exercise by law or otherwise over any of the Client’s
funds or financial instruments, though the funds
and financial instruments of the Client might be
constrained for the benefit of BCS, in case if the
sum of freely available monetary funds of the Client
is insufficient for payment of the Transaction Fee
amount to BCS.

Kauent ynoanomoduBaetr BKC cruceiBaTh ¢ AI060T0
cyera Kamenta cymmbl Kowmmumccuit 3a Croeaky,
nomaexkanx ymonaare BKC B cooTBeTCTBHH C
TIOAOKEHHUSIMH Hacrtosero [loroBopa. Bes yiiep6a
U B [OIIOAHEHHE K IIpaBy YAEpXKaHHS aKTHBOB
Kanenrta, 3adery HAM HHBIM CXOXHM IIpaBaM,
kotopele BKC MoxXeT NpPHUMEHHUTh B CHAY 3aKOHa
MAM Ha HHOM OCHOBAaHHH B OTHOIIEHHH AMOOBIX
JEHEXKHBIX CPEACTB M (PHHAHCOBBIX MHCTPYMEHTOB
Kanenta, Takum oOpaszom, Ha KaneHTCcKue
JeHEeXKHbIe CPeACcTBa U (PUHAHCOBBIE MHCTPYMEHTBI
TaK>e MOXKeT ObITh 00pallleHO B3bICKAHHUE B IIOAB3Y
BKC B cayuae ecau CcyMMBbl He3anelCTBOBAHHBIX
AEHEXKHBIX CPEeAcCTB KameHTa HEZOCTATOYHO [AS
onaatel BKC cymmbr Komuccuu 3a Creaky.

6.33The size of the rates of Transaction Fees are
provided in the Transaction Fee Schedule
(Appendix C hereto) placed on BCS website.

CraBku Komuccuii 3a Caoeaky ycTaHaBAUBalOTCS B
IMpuaoxkennu «Kommccus 3a Coeakn» ([IpuaozkenHue
C K HacroamuM I[IpaBuaaMm), pasMelleHHOM Ha
catite BKC.

FEES OF THIRD PARTY AGENTS AND OTHER
EXPENSES

BO3HATPAXKIEHUE TPETBUX AWl W HWHBIE
PACXO/bI

6.34 The Client shall reimburse the following expenses
to BCS, its affiliates or third parties providing
services to BCS in relation to the performance by
BCS of its obligations hereunder:

KanentT Bo3memaer BKC, ero adduampoBaHHBIM
AWIlIAaM U TPETBUM CTOPOHaM, OKa3bIBalOLIUM
ycayru BKC B cBa3m ¢ ucrnoaHeHmeM J[loroBopa,
CAEYIOIIHE PACXObI:

a) all reasonable expenses associated with
conclusion, clearing and settlement of Transactions
and other expenses that may arise in connection
with the Transactions, including but not limited to
the payments of the registration fees, transfer agent
fees, exchange fees, dues and other payments in
favour of exchange through which a transaction has
been made, bank fees, transaction fees and
borrowing costs;

a) Bce pacxompl, CBS3aHHBIE C 3aKAIOUYEHHEM K
yperyaupoBanueM COea0K W IIPOBEACHHEM
B3aVMMHBIX PacyeToOB II0 HHM, a TakKKe OgpyrHe
pacxodpl, BO3HHKAloLHe B CBA3HM co Crmeakamw,
BKAIOYAS B TOM YHCAE€ OIIAATY PETHCTPAIIHOHHBIX
cbopoB, c60poB TpaHChep-areHTOB, GUPIK, B3HOCOB
U OPYTHUX IIAaTeXKel B IOAB3Y OMPIKH, Ha KOTOPOU
Obirna 3arAtodeHa Crmeaka, OAHKOBCKHUX KOMMCCHIHA,
OIlepAIlMOHHBIX COOPOB M PACXO0B II0 3aiiMaM;

b) currency conversion fees;

b) KoMuCCHIO 32 KOHBEPTALIHIO;

c) all extraordinary disbursements resulting from the
Client’s requests e.g. telephone, facsimile, courier,
and postal expenses in case the Client requests
hardcopies of reports etc. which BCS could have
delivered in electronic form;

C) BCe JOIOAHUTEABHBIE PACXOABI, BO3HUKAIOIIUE B
pesyabraTe 3ampocoB KameHTa, Takue Kak,
pacxonpl Ha TeaedOHHBIE IIEPETOBOPHI, (Qakxc,
Kypb€pa H IIOYTOBBIE PAaCXOAbI, B CAyYae €CAH
Kanent Tpebyer OymaskHble KOITMHM OTYETOB U T.I.,
KOTOpble MOTAM ObITH 1IpemoctaBaeHbl BKC B
SAEKTPOHHOH hopMe;

d) any expenses of BCS in connection with sending
inquiries to public authorities, pursuant to
Applicable Regulations, including a fee determined
by BCS for sending of copies and enclosure and
preparation of copies;

d) Aro6pie  pacxompl BKC, BozHUKaOIe B
pe3yAbTaTe HaIpaBAEHUS 3aIllpOCOB B OpPTaHbI
BAACTH B  COOTBETCTBHU C [IpUMeHUMBIMU
IIpaBuaamu, BKAlOuas cO6op, ycraHoBaeHHBIH BKC
3a OTHPaBKy KOIIMH M BAOXKEHHH H IIOATOTOBKY
KOITHH;
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e) administration fees in connection with depositing
securities, and any other expenses of BCS in relation
to a pledge, if necessary, including any insurance
premium payments;

e) aJIMHUHHUCTPATHBHBIE B3HOCBI, CBS3aHHBIE C
OETIOHHPOBAHUEM IEHHBIX OyMmar, H JOpyrue
pacxoner BKC, oTHocdmmecs K 3aA0ry, €CAW OH
HyKeH, BKAIOYasl AIOOBbIE€ CTPaxoBble B3HOCEHI;

f) any expenses of BCS in connection with auditor’s
comments/reports if requested by the Client;

f) Arobble  pacxomsl BKC Ha moayyeHue
KOMMEHTapHUEB/OTYETOB ayAUTOPOB IIO 3aIIpoCcy
Kamenra;

g) any other expenses directly or indirectly
connected with or arising out of rendering Services
to the Client under the Agreement.

g) ArOOBIe OpPyTHE PAacXOAbl, IPSIMO HAHM KOCBEHHO
CBA3aHHBIE HAM BO3HHKAIOIIME B CBA3HM C
okasaHueM Ycayr Kanenty B paMmkax /lorosopa.

6.35 Expenses are paid in the amount corresponding

to the actual costs incurred.

CyMMa pacxomoB BBIIIAQYHUBAETCA B pPasMepe,
COOTBETCTBYIOILIEM CbaKTI/I‘{eCKI/I IIOHECEHHBIM
pacxomgam.

6.36 Unless otherwise specified in the Agreement, all

amounts due to BCS, its affiliates or third parties
which provides the services to BCS shall be
withheld from Client’s funds placed by BCS without
Client’s additional consent. The Client authorizes
BCS to sell, set-off and/or charge in any manner
any or all of the Client’s assets of which BCS, its
affiliates or any third party providing relevant
services to BCS have custody or control, in order to
discharge any or all of the Client’s obligations
towards BCS, its affiliates or third parties at BCS
discretion, at any time and without notice or
liability before the Client for any consequences
resulted from these actions .

Ecau mHOE He mpemycMOTpeHO [loroBOpoM, AOOBIE
CYMMBI, IIOAEIKAIIIHE yIiaaTe BKC, ee
adPHUANPOBAHHBIM AWIIAM HAHW TPETBHM CTOPOHAM,
okaspiBarommiM ycayru BKC, BerauTaroTcs U3
[EeHeXHBIX cpenctB KameHTa, pasMelleHHBIX B
BKC, 0e3 [OOIOAHMTEABHOTO coraacuss Kawuenra.
Kanent ymoanomouuBaer BKC mpomaBaTh AmOOBIE
aKTHUBBI, OCYIIIECTBASTD 3a4eT BCTPEYHBIX
TpeboBaHUI M BBIYUTATH HEOOXOAMMBIE CYMMBI
AIOOBIM CIIOCOG0OM C AIOOBIX AKTHBOB, KOTOpPBIE
HaxXoOdaTCsl B HOMHHAABHOM [EPXKaHHUH HAH IIOL
koHTpoaeM BKC, ee aduAHpOBaHHBIX AUI[ HAU
TPETBUX CTOPOH, oKaspIBaronmmx ycayru BKC, masa
IorameHuss KaKHUX-AH0O HAM BCeX O00s3aTEeAbCTB
Kanenta mnepen BKC, ee addpuanpoBaHHEIMU
AWIIAaMH UAW TPETBUMH CTOPOHAMH B AI00OE BpeMs
o ycmotpenuio BKC u 6e3 yBegomaenus Kamnenra
U He Hecd OTBETCTBEHHOCTU Iepen KameHToM 3a
IIOCAE/ICTBHUS OT TaKUX JEHUCTBUM.

INDEMNIFICATION OF BCS EXPENSES

BOSBMEIIEHUE PACXOOB BKC

6.37 The Client shall keep BCS indemnified against all

expenses, incurred by BCS as a result of any error
in any Instruction given by the Client or as a result
of BCS acting upon any Instruction, submitted by
the Client.

Kavent ob6s3yerca Bo3MmemaTb BKC — amo6wle
pacxompl, IIOHECEHHbIE B pe3yAbTaTe KaKHUX-AHOO
OIINOO0K, comepaKaImxcsa B MHCTPYKIIUHY, TOJAHHOMH
KanenTtom.

6.38 The Client shall reimburse to BCS for actually

incurred losses caused by any failure to provide (or
delay in provision of) any documents (including,
without any limitations, original copies of the
documents previously sent via fax or e-mail upon
BCS’s consent) that should have been provided
pursuant to the Terms and for any shall for losses
caused by provision of inadequate information
contained in such documents.

Kauenr obs3yerca Bo3MmecTuTb BKC ¢akTudecku
IIOHECEHHbIe YOBITKH, BO3HHUKIIKE B pPE3yAbTATE
HEIIPeI0CTaBACHHUS (mam HECBOEBPEMEHHOTO
IIPeIOCTaBACHMS) KaKHX-AH00 JOKYMEHTOB
(BKAIOYAs, B TOM YHCA€, OPHUTHHAABI JOKYMEHTOB,
paHee OTIIPAaBAEHHBIX (PAKCOM HAH 10 SAEKTPOHHOH
noute 1o coraacoBaru ¢ BKC), koTopble mOAKHBI
ObIAM OBITH IIPEOCTABACHBI B COOTBETCTBHH C
YcaoBuaMmH, a Takke 3a Al0bOble  yOBITKH,
BO3HHUKIIIHME B  pe3yAbTaTe  IIPEeIOCTaBACHUS
HEJIOCTOBEPHOH uH(popMaIu B TaKHUX
JOKyMEHTaX.

7. AMENDMENTS TO THE RULES

BHECEHHE U3MEHEHHH B IPABHAA

7.1

Notwithstanding anything to the contrary stated in
the Terms, any amendments to these Rules shall be
made in accordance with the procedure specified
below, unless otherwise agreed by the Parties.

HecmoTpss Ha wWHBIE IIOAOXKEHHS YCAOBHUH, Bce
u3MeHeHusT B IIpaBuaa 1IOomAeXaT BHECEHHIO B
COOTBETCTBHUH C IIPOILIEAYPOH, IPeayCMOTPEHHON HUXKE,
ecan CTOPOHBI HE JOTOBOPHUAWCH HHOM.
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7.2

BCS shall be entitled to amend and/or supplement
any provisions of these Rules (including the terms
of the Strategies) unilaterally without the Client’s
consent. If the Client does not agree to
amendments introduced by BCS it has the right to
terminate the Agreement, withdraw its assets from
portfolio management or reallocate them to another
Strategy under the relevant provisions of the Terms
and the Rules.

BHeceHnne n3MeHeHUH ¥ /HUAHW JOTIOAHEHUI B HACTOSIIIHE
[IpaBuaa (BKaO4as ycaoBusg CrpatTeruii) IIpou3BOANTCS
BKC B OOHOCTOPOHHEM IIOpgAKe HW He Tpebyer
coraacoBaHusa ¢ Kanenrom. Ecan KaneHT He coraaceH ¢
u3MeHeHuaMu, BHeceHHBIMH BKC B IlpaBuaa, y Hero
€CTh IIPaBO PacCTOPTHYTH [J0oroBOp, BBIBECTH aKTHBbI U3
JOBEPUTEABHOI'O YIIPABACHHUS HAU Pa3MECTHUTb aKTHUBBI
101 OPYTYIO Crpareruio, IIPeayCMOTPEHHbIE
COOTBETCTBYIOIIUMH IIOAOKEHUAMU YCcAoBuH U [IpaBua.

7.3

Any amendments and/or supplements to the Rules
introduced by BCS in connection with any changes
in regulatory legal acts in relation to rendering
services under the Agreement shall enter into force
from the moment of entry into force of such acts.

U3menennsa u/wam nonosHeHus, BHeceHHble BKC B
IIpaBuaa B CBH3H C H3MEHEHHEM HOPMATHBHBIX
IIPABOBBIX AKTOB, 3aTParHBalOlINX ITOPSIOK OKa3aHHI
ycayr 1o [IoroBopy, BCTYIAIOT B CHAY OTHOBPEMEHHO C
BCTYIIA€HHEM B CHAY U3MEHEHHH B YKa3aHHBIX aKTaX.

7.4

BCS undertakes to notify the Client about any
amendments and/or supplements to the Rules by
sending a relevant notice to an e-mail address set
out in the Client’s ID Form and place the amended
Rules on its web-site not later than fifteen (15)
calendar days before the effective date thereof. Any
amendments and/or supplements introduced by
BCS at its own discretion, not related to any
changes to regulatory legal acts, shall enter into
force as from the date stated in the relevant notice
sent by BCS to the Client.

BKC o6s13yerca omoBemath KaneHtTa 006 HM3MeHEHUIX
U/WAM [OUOAHEHHdX [IpaBuA IyTeM HalpaBA€HHS
COOTBETCTBYIOIIIEI'O0 YBEAOMAEHHS Ha e-mail-agpec,
ykazaHHBIH B AHKere Kamenrta, a TakxkKe pasMeliaTb
06HOBAEHHYIO Bepcuio IIpaBua Ha oQHUIIMAaABLHOM BeO-
catite BKC He mosmHee, yem 3a 15 (maTHaAIAaTh)
KaA€HIAPHBIX OHEH M0 OaTbl BCTYIACHHUS YKa3aHHBIX
U3MEHEHHN H/WAW [OOIIOAHEHWH B cHAy. V3MeHeHus
u/uau ponoaHeHusi, BHocuMble BKC B IlpaBmaa mo

COOCTBEHHOH  WHUIIMATHBE, He CBd3aHHBIE C
U3MEHEHHEM HOPMAaTHUBHBIX IPaBOBBIX aKTOB,
BCTYyIIalOT B CHAy C [JaThl, yKa3aHHOH B

COOTBETCTBYIOLIIEM YBEAOMAEHNM, HampaBaeHHOM BKC
Kauenty.

7.5

In case of any changes in Portfolio Management Fee
rate, Success Fee rate, Income Hurdle, Transaction
fees as well as the terms of redelivery of assets
forming part of the Portfolio, BCS undertakes to
send a relevant notice to an e-mail address set out
in the Client’s ID Form not later than thirty (30)
calendar days before the effective date thereof.

B cayuae uaMmeHeHUus cTaBoK KoMuccuu 3a yrpaBaeHUE,
HonioanuteabHoro Bosnarpaxkaenusa BKC, Iloporosoro
ypoBHs gnoxoma, pasmepoB Komwuccuii 3a Cpoeaky, a

TaK¥Ke CPOKOB BO3BpaTa AaKTHUBOB, COCTABASIIOIINX
ITopTdeas, BKC obsa3yercs HaIpaBUTh
COOTBETCTBYIOIIlee yBeIOMAEHHe Ha e-mail-azpec,

ykazaHHbIMT B AHKeTe Kamenra, He no3gHee, deMm 3a 30
(TpuaouaTh) KaseHOAPHBIX AHEH OO0 OAThl BCTYIIACHUS
YKa3aHHBIX U3MEHEHUN B CHAY.

7.6

The Client shall be considered notified of any
amendments and/or modifications to the Rules as
from the date of the relevant notice sent by BCS to
an e-mail address set out in the Client’s ID Form.

Maroit yBenomaeHuda KameHTa O BHECEHHH H3MEHEHUM
u/uan  pgonoaHeHu#t B IIpaBuaa gBagerca gara
HaIlpaBAE€HUSA COOTBETCTBYIOLIEI'O yBEIOMAEHHHd Ha e-
mail-agpec, yka3zannubiii B AHKeTe Kanenra.

7.7

The Client undertakes to refer to BCS (to BCS
official web-site) to get information on amendments
and/or supplements to the Rules personally or
through its authorized persons at least once in
each two (2) weeks.

KaneHT 06s13yeTcsa He pexke OQHOTO pasa B 2 (aBe)
HeIeAn CaMOCTOSITEABHO HAU gepes
YIIOAHOMOYEHHBIX AHI] obpainarbca K BKC (Ha
Beb-catit BKC) 3a cBemeHuaMu 00 HU3MEHEHHSIX
HAM IOIIOAHEHHSIX, BHECEHHBIX B [TpaBuaa.

7.8

As from the effective date of amendments and/or
supplements in accordance with the provisions of
this section, such amendments and/or
supplements to the Rules shall be binding for any
and all persons who entered into the Agreement,
including those who acceded to the Rules before
such amendments and/or supplements entered
into force.

C MOMEHTa BCTYIAECHHUA B CHAY HU3MEHEHHH
H/UAU IOIIOAHEHHH C COOAIOIEHHEM IIPOLEAyD
Hacrogdulero pasaeasa IIpaBua, Takue U3MEHEHUS
HAW [OIOAHEHHS pacIpOCTPaHAIOTCS Ha BCeEX
AWII[,  3aKAIOYHBIIHUX JIOrOBOp, B TOM YHCAE
npucoenuHUBIINXCH K [IpaBrHaam paHee OaThl
BCTYIIA€HHUSI H3MEHEHUIH H/WAM [OIOAHEHHH B
CHAY.
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7.9 Notwithstanding any provisions above, within the
terms of Structured Strategies BCS shall not be
entitled to decrease the Minimum NAV Level,
change the commencement or termination dates of
the Structured Strategy Management Period,
increase the rates of portfolio management fees,
success fees, decrease the Income Hurdle Rate,
unless the Client provides its prior written consent.

Hecmorpa Ha BBIIIEU3A0KEHHOE, o
CrpykrypHo#i Crparerun BKC He Bmpase
YMEHBIIATh  yYCTAHOBAE€HHBIM  MHUHHMaABHBIN

YpoBenr CYA, wu3MeHATh MOaTy Hadasa HAU
okoHuYaHu4 llepuoma VYmnpaBaeHHd B paMKax
CrpykrypHO#i CTpaTerui, yBEAHYMBATH CTABKHU
KOMHCCHUH 3a yIpaBA€HHE,  JOIIOAHHUTEABHOTO
BO3HaArpaxiacHud, yMEHBIIATH CTaBKY
IToporosoro YpoBH4A Hoxona, 6e3
IIpeBapUTEALHOTO IIHCBMEHHOTO coraacus
Kauenra.

PART II. STRATEGIES DESCRIPTION/

YACTBD II. OTUCAHHUE CTPATETHH

By choosing one of the Strategies within the terms of

Bribupas oxny u3 Crpareruii B pamkax [lorosopa,

Agreement, the Client accepts its conditions as described | KameHT coraamaerca C €€ YCAOBUAMH, OIIHCAHHE
below. KOTOPBIX IPECTABACHO HUKE.

The Client agrees that description of main investment | KamenT coraamraercdg, dYro OIIMCaHHE OCHOBHBIX
objectives and aims of the Strategy shall be not be a | nHBecTHIIMOHHBIX 1Ileaeli u 3amad Crparerum He
guarantee of profitability of portfolio management. By | aBagerca rapaHTHel OOXOAHOCTH [IOBEPUTEABLHOIO

choosing a Strategy the Client undertakes the risks
described below and those described in
Acknowledgement of Risks, concerning transactions on
the Securities Market placed on BCS official website.

ynpaBaeHus. Bribupasa Crpareruo, KaveHT mpuHUMaeT
Ha cebd OIHCaHHbIE PUCKH, a TaKXKe PHUCKH, OITHCAHHBIE
B YBEIOMAEHHUH O PUCKAX, CBA3aHHBIX C MHBECTUILIUAMHU
B (HHAHCOBBIE MHCTPYMEHTBHI, pPa3MEIIEHHOM Ha
odpunrmasbHoM Bebcatite BKC.

1. Classic Portfolio Management Strategies /| Knaccuyeckune Crparerun Y

1.1 “1.1 Capital Maintenance (Russian Ruble)” Strategy / Crparerus «1.1 Coxpanenne KanurTaasa
(Poccuiickuii pyOAB)»

Main Investment Objectives / OcHosHble HHgecmuyuoHHble Llenu:

Capital preservation;

CoxpaHeHHe KalluTana;
Poct crommoctn moprdead B OOATOCPOYHOM

® Portfolio value appreciation exceeding the ° .
average rates of commercial banks deposits in a [IEPCIIEKTUBE, TPEBRIIIAIONIMH CPEAHNE CTaBKH
long-term prospective. II0 IETI03UTaM KOMMEPYIECKUX GAHKOB.
Strategy Risk Level/Yposersb Pucka Cmpameauu:
Moderate | Cpemumit

Recommended term of investment / PexomeHOyemblii CpOK UHBECMUYUL:

One year or more

| OT omgHOTrO roga u 6oaee

Base Currency / bazosas Banroma

Russian ruble

| Poccuiickuii py0Oab

Strategy Type / Tun Cmpameauu:

Average Weighted Risk

The Strategy is designed for investors who tends to the
capital preservation and streams to low volatility of the
assets value

CpenHeB3BelIeHHbIH Pruck

Crparerusa OPHEHTHUPOBAHA Ha HHBECTOPOB,
CTPEMSIIUXCH K COXPaHEHHIO KalluTana M K HH3KOH
BOAQTUABHOCTH CTOMMOCTH aKTHBOB

Portfolio Structure and types of transactions

/ Cmpyrxmypa ITopmdgpens u 8udsl coenox

Within the scope of the Strategy BCS proposes (but does
not undertake) to keep the structure of portfolio as

follows:

B pamrax Crparerun BKC zagBageT o HaMepeHHH (HO
He Oeper Ha cebsa 00g3aTEABCTBO) MIPUAEPIKUBATHCH
cAeYIONIEH CTPYKTYpPBI HopTdead:
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Monetary funds in the form of cash balance on
the accounts, money market instruments,
deposits and liquid derivatives on money market
rates and on currency rates (“Monetary funds
and its equivalents”);

Fixed income instruments and instruments that
are linked to fixed income instruments. These
instruments may include (but not are limited to)

corporate bonds (including state unitary
enterprises bonds), municipal, sub-federal,
sovereign/public  bonds and bonds of
supranational institutes, such as regional

development banks and etc., derivatives on
bonds/bond baskets on base and credit rates,
third party funds and affiliated company funds,
ETFs and other instruments whose issuer shall
make the fixed payments on a fixed schedule as
well as the instruments which dynamics is
linked to the dynamics of bond indices or bonds
of the certain companies (“Fixed income
instruments and Instruments linked to Fixed
income instruments”);

Shares and depository receipts on shares of
corporations, including derivatives on
shares/depository receipts, stock indices, third
party funds and affiliated company funds, ETFs,
structured products and other instruments
which dynamics is directly linked to dynamics of
share indices or shares of certain companies

. JeHeXKHbIe CpencTBa, IpeACTaBAEHHbIE
JEHEXKHBIMHU OCTaTKaMM II0 CYeTaM, HHCTPYMEHTaMH
JEHEXKHOTO PBIHKA, JAEIIO3UTaMH, a TaKXKe AUKBUIAHBIMH
IIPOHU3BOAHBIMU Ha CTaBKH JAEHEXKHOTO PhIHKA U KypPChI
BaAloT («/leHeXKHbIe CPENCTBA U SKBUBAACHTED);

. HHCTPYMEHTHI C (PUKCHPOBAHHOH TOXOTHOCTHIO
U HHCTPYMEHTHI, IIPHUBS3aHHBIE K HHCTPYMEHTaM C
PHUKCHPOBAaHHON MOXOMHOCTHIO. [laHHbIE MHCTPYMEHTBI

MOTYT BKAIOYaTh (z0 He OrpaHUIHUBATHCH)
KOPIIOPATHUBHBIE OOAMTaIMH  (BKAIOYAsS  ODOAMTaIUM
TOCYZapPCTBEHHBIX YHUTaAPHBIX IPEeaIpUaTHH),
MyHUIIMIIaABHBIE,  CcyOdemepasbHbIe,  CyBepeHHbIe/
roCyZapCTBEHHBIE obauraruu u obauranuu
HAOHAIIMOHAABHBIX  HWHCTHUTYTOB -  PETHOHAABHBIX

0aHKOB DPa3BHUTHSA W T.II., IPOU3BOAHBIE HMHCTPYMEHTBI
Ha of0Auramuu/KOp3uWHBI obauraiuii, Ha 6a3oBble U
KpeIUuTHbIE CTaBKH, ¢oHaBI CTOPOHHUX u
adduanpoBanHeIx  KoMmnauuii, ETF, wu  gpyrue
HHCTPYMEHTBI, SMUTEHT KOTOPBIX 00S3aH OCYIIECTBAATE
(bHUKCHPOBAHHBIE  BBINAATHI II0  YCTAHOBACHHOMY
rpaduKy, a Tak:Ke HHCTPYMEHTBI, JUHAMHKA KOTODPBIX
IIpHUBs3aHa K [AWHAMHUKE WHAEKCOB OOAWTAIMH HAH
obauranuii OTAEABHBIX KOMIIaHHH (MHCTPyMEHTBHI C
(bUKCHPOBAHHOM  JOXOAHOCTBIO M  HHCTPYMEHTEHI,
IIPUBS3aHHBIE K MHCTPYMEHTAM C (PHKCHPOBAHHOM
JIOXOHOCTBIO»);

. aKIMH M [EIO3UTapHBbIE PACIHCKH Ha aKIUHU
KopIriopanuii, BKAIOYas ITPOM3BOJAHBIE HHCTPYMEHTHI Ha
aKIUH / [eIO3UTapHble  PACIHCKH, U  (QOHIOBEBIE
UHOEKCHI, (OHALI CTOPOHHUX U adPUANPOBAHHBIX
komnianuii, ETF, cTpykTypHBIe HOPOAYKTBHI U ApyrHe
MHCTPYMEHTBI,  AWHAMHKa  KOTOPBIX  HAIIPSIMYIO
IpUBsS3aHa K AUHAMUKE HWHIEKCOB aKIIWH WAM aKIUi

(“Shares and derivatives”); OTAEABHBIX KOMIIAHUH (¢AKIIMM U  TIPOU3BOJHEBIE
UHCTPYMEHTED);
e Derivatives on indices, third party funds and | e IPOM3BOAHBIE HHCTPYMEHTBI Ha HHIEKCHI,

affiliated company funds, structured products,
ETFs and other instruments which dynamics is
directly linked to the price dynamics of the

certain commodities (“Commodity  based
instruments”);

REPO transactions with any financial
instruments.

doHab! CcTOPOHHNX U adPUANPOBAHHBIX KOMIIAHHUH,
CTPYKTypHBIe IpoaykTel, ETF 1 npyrue mHCTPYMEHTHI,
AWHaMHKa  KOTOPBIX HaIpaMyl  IIpHUBA3aHa K
AWHaMHKe II€eH Ha OTIEAbHbIE CBIPBEBBIE TOBapPHI
(«MHCTPYMEHTHI, IPUBA3aHHbIE K CTOUMOCTH CBIPBEBBIX
TOBapOB»);

. caeaku PEIIO c
HHCTPYMEHTaMH.

AIOOBIME  (DMHAHCOBBIMH

For the purposes of risk management the following
restrictions on the portfolio structure shall apply:

the proportion of Monetary funds and its
equivalents shall not exceed 100%;

the proportion of Fixed income instruments
shall not exceed 100%;

the proportion of Shares and derivatives shall
not exceed 100%;

the proportion of Commodity based instruments
shall not exceed 100%;

the proportion of one issuer instruments shall
not exceed 100%;

the proportion of small and mid-cap
companies shares shall not exceed 5%;

the volume of loans secured by the Portfolio
assets shall not exceed 50%;

the volume of short positions in shares and
derivatives shall not exceed 10%.

B 1meagx ympaBAeHUS PHCKAMH YCTAaHABAUBAIOTCS
CAEYIOIIHE OTPAHUYEHUS IO CTPYKTYPE MOPTEEAs:
e  1noad [leHEeKHBIX CPEICTB U 9KBUBAAECHTOB — HE
6oaee 100%;
e gnoag UHCTpyMeHTOB ¢ (PUKCHPOBAHHOH
JOXOQHOCTEIO — He 6oaee 100%;
e foAd AKIMH W IIPOM3BOAHBIX HHCTPYMEHTOB —
He 6oaee 100%;

o TOAS HUHCTPYMEHTOB, IPUBSI3aHHBIX K
CTOMMOCTH CBIPBEBBIX TOBApOB — He 0oaee
100%;

e [0Ad HHCTPYMEHTOB OOHOIO 3SMHUTEHTA —
ooaee 100%;

e [10Ad AaKIMWP KOMIIAaHUM Maao¥ U CpenHel
KaIuTaAu3aluy — He 6oaee 5%;

e  pasMep 3aUMCTBOBaHHUU
IToptdeas — He Goaee 50%;

e pa3Mep KOPOTKHX IIO3WUIMH B akKIUgX U
IIPOM3BOAHBIX HHCTPyMeHTax — He 6oaee 10%.

HE

jnfeyiy AKTUBBI

In the event of adverse market conditions BCS may hold
up to 100 % of the portfolio in cash in order to minimize
the risks.

B cAydyae HeGAArompuATHON PBIHOYHOH OOCTAHOBKH, B
neaax MuHuUMH3anuu puckoB, BKC MoxkeT mepxKaTb 0
100% noprdeasd B AeHEKHBIX CPEACTBAX.
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BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of the certain issuers and
in derivatives on shares, bonds and stock indices.

BKC MOXKeT HCIIOAB30BaTh AaKTHUBBI HOPTQEAd AT
MapKUHaAbHOrO KpeauroBaHusg. BKC Moxer Takxke
OTKpPBIBATh JAWHHBIE M KOPOTKHE MO3UIHH B aKIHUAX U
obauTaIUaxX OTAEABHBIX OSMHUTEHTOB, & TaKXe B
IIPOM3BOAHBIX MHCTPYMEHTAX Ha AaKIHK, ODAHTaIlUH U
¢doHI0BbIE MHIEKCHI.

Aims of the Strategy /

8adauu Cmpamezuu

BCS aims to achieve the maximum increments of assets
in a long-term prospective subject to retention of the
Strategy risk at the level comparable with the average
bond market risk.

The Strategy is based on the combination of two

approaches:

e an active management of the assets proportion of the
portfolio within prescribed limits which is based on
risk analysis and analysis of capital markets trends;

e a careful selection of the certain instruments in each
class of the assets based on a detailed analysis of the
companies’ business and by analyzing the credit
quality of these instruments.

BCS aims at choosing the assets with the highest upside
potential mostly among the high and mid-cap
companies, and among the companies with a high credit
quality. For evaluation of that potential BCS shall use
the analytical materials, own financial models, market
indices and meets with the management of issuers and
visits their factories.

BKC crpemMuTcs OOCTHYE MAaKCHMAaABHOTO IIPHPOCTA

AKTHBOB B JIOATOCPOYHOM [IEPCIIEKTUBE pu
COXpaHeHUH pucka Crpareruu Ha ypOBHE
COIIOCTABUMOM CO CPEIHUMH YPOBHSIMH PHCKA PBIHKA
obAUTAITHUH.
OCHOBOM CTpPaATETHH SBASETCS KOMOMHAIMS OBYX
MOXO/I0B:

e aKTHUBHOE YIIpaBAE€HHE COOTHOIIEHHEM aKTUBOB B
mopTdese B 3afaHHBIX IIpefesax Ha OCHOBe
aHaAmn3a PUCKOB M TPEHIOB Ha PbIHKAX KallUTaAa,;

e TINATEABHBIH BBIOOP OTHEABHBIX HHCTPYMEHTOB B
KaXKJIOM KAAacCe aKTHBOB Ha OCHOBE [I€TaAbHOIO
aHaan3a OM3Heca KOMIAHMM M IIyTeM aHaAH3a
KPEeIUTHOTO Ka4eCTBa 3THX UHCTPYMEHTOB.

BKC crpemMutrca BbIOHMpPATh aKTHBBI C HaHOOABIINM

IOTEHIIMAaAOM  pPOCTa,  IIPEHMYLIECTBEHHO  CPeIu

KOMIIaHUM BBICOKOM U CpefHEH KalWuTaAu3alluH, a

TaKXKe Cpear KOMIIAHHH C BBICOKMM KPEIUTHBIM

KadyecTBOM. JlAad OIIEHKH O3TOro IIOTEHI[Masa BKC

HCIIOAB3yeT aHAaAHUTHYECKHE MaTepHaAbl, COOCTBEHHBIE

(bHMHAHCOBBIE MOJEAW, PBIHOYHBIE KOI(MMUIIMEHTHI, a

TaK¥Ke IIPOBOAUT BCTPEUH C PYKOBOACTBOM KOMIIAHHH-

SMHUTEHTOB U IIOCEIaeT UX IIPOU3BOACTBA.

When forming the client’s portfolio BCS aims to reduce
the risks of certain issuers by way of diversification and
compliance with the limits on concentration of risks,
subject to conditions specified in the section “Portfolio
Structure and the types of transactions”.

Derivatives in any class of assets are used mostly for the
purposes of minimizing the market risks and for flexible
changes in proportion of the risky assets.

IIpu  dopmupoBanuu 1mopTdeas kKameHta BKC
CTPEMUTCH CHHU3UTL PHUCKH OTAEALHBIX SMHTEHTOB 3a
CueT OUBEPCUMUKAIIMKU U COOAIOAEHHUS ANMUTOB IIO
KOHIIEeHTPAITUHU PUCKOB, COTAACHO YCAOBUSAM,
obo3HaueHHBIM B pasmeae «CTpykrypa Iloprdeas u
BUIBI CAEAOK).

IIpou3BogHBIE NHCTPYMEHTEI BO BCEX KAACCAX aKTHBOB
HUCIIOAB3YIOTCS B OCHOBHOM C IIEABIO CHHIKEHUSI
PBIHOYHBIX PHCKOB M OIEPATHUBHOTO H3MEHEHUS IOAU
PHUCKOBAHHBIX AaKTHUBOB.

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazameso

Investment Performance Benchmark for comparing the
investment results of the Strategy within the Reporting
Period shall be made up of the following indicators:

VHBECTHUIIMOHHBIN IIoKa3aTeAb JIAS CpaBHEHUA
HWHBECTHIIMOHHBIX PEe3yABTaTOB Crparermuu 3a
OT4YeTHBIH  IIepHON  SBASIETCH  KOMIIO3UTHBIM U

CKAQObIBAETCA U3 CACAYIOIIINX riokasaTeAeii:

RTS Index - 5%

JPMorgan EMBI Russia Plus Index (in US Dollar) - 65%
JPMorgan GBI Global Composite Hedged Index (in US Dollar)-
25%

MSCI WORLD Index — 5%

Nunekc PTC - 5%

Wunekc JPMorgan EMBI Russia Plus (B moasapax CIIA) — 65%
Wnunekc JPMorgan GBI Global Composite Hedged (B moasapax
CIIA) -25%

Nunekc MSCI WORLD - 5%

Special terms of the Strategy / Ocobuble ycnosus Cmpameauu:

The minimum amount of funds initially placed under the
portfolio management or reallocated from the other
Strategies shall be equal to 2,000,000 (two million)
Russian rubles (or its equivalent in the other currency at
the rate of the European Central Bank as of the date of
placement/reallocation of the funds).

MuHUMaAbHasI cyMmma AEHEXKHBIX Cp€encCrTs,
IIepegaBacMbIX B JAOBEPUTEABHOE yIIpaBA€HHUE
HU3HA4YaABHO AU 3a4YUCAAEMBIX B IIopdaake

nepepacrnpeneaeHuss ¢ apyrux Crpareruii, cocraBaseT
2 000 000 (mBa muaAuoHa) Poccuiickux pybaeit (vAu
3KBHUBAAEHT 3TOHM CyMMBbI B APYro¥ BaAlOTe IO KypcCy,
YCTAaHOBA€HHOMY EBpPOIIEHICKUM II€HTPAABHBIM OaHKOM
Ha [JgaTy Iepenadu/IepepaclpeieAcHus [OeHEeXKHBIX

CpencTs).
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The minimum amount of the funds additionally placed
by the under portfolio management within the term of
the Agreement, including by way of reallocation from
other Strategies, shall be equal to 300,000 (three
hundred thousand) Russian rubles (or its equivalent in
the other currency at the rate of the European Central
Bank as of the date of placement/reallocation of the
funds).

MuHHMaAbHadA cyMMma JEHEXKHBIX CPEICTB,
JOIIOAHHUTEABHO repegaBaeMbIX KauenTom B
JOBEPHUTEABHOE yIIPAaBACHHE B T€YEHHE CPOKa AeHCTBUS
JloroBopa, B TOM YHCAE€ IIyTeM IIepepaclpeleACHUs C
npyrux Crpareruii, cocraBager 300 000 (rpucra
ThIcad) Poccuiickux pyOae#i (MAH 5KBUBAACHT OTOH
CYMMBI B APYIod BaaloTe II0 KYypPCy, YCTaHOBA€HHOMY
EBponefiCKUM  IIEHTpaAbHbBIM 0OaHKOM Ha  OaTy
nepenayy/nepepacupeieAeHus JeHEXKHbBIX CPEACTB).

The minimum value of Portfolio Management Assets,
required for keeping the Strategy in effect after
withdrawal of the assets from the Strategy by the Client,
including by way of reallocation to other Strategies, shall
be equal to 1,000,000 (one million) Russian rubles (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHuMaAbHasg CTOMMOCTE OOBEKTOB [HOBEPHUTEABLHOIO
yIpaBAeHHs, HeoOxomuMad OAS COXpPaHEHHS AeHCTBHUI
CrpaTeruu I10ocAe BbIBoJa aKTHUBOB KaumeHTOM H3
Crpareruy, B TOM 4YHCA€ B paMKax IIepepaclpeneAeHUs
Ha gapyrue Crparernu, cocraBager 1 000 000 (ommu
MHUAANOH) Poccuiickux pybaeil (MAM SKBHUBaAEGHT 3TOM
CYMMBI B APYrofl BaAlOTe IO KypPCY, YCTAHOBAECHHOMY
EBponefiCKUM  ILIEHTpPaAbHbBIM 0OaHKOM Ha  OaTy
nepenayy/nepepacupeieAeHus JeHEXKHBIX CPEACTB).

The reallocation of assets from this Strategy to the other
Strategy subject to the Client’s Instruction shall be
effected within ten (10) Business Days upon the receipt
of the relevant Client’s Instruction for Reallocation of
Assets in portfolio management by BCS.

IlepeBonm akTHMBOB H3 AaHHOM CTpaTeruu Ha APYTVIO
Crpareruro o HNHCcTpyrmu Kauenra Ha
epepacupeneAeHe  aKTHBOB  OCYIIECTBASETCS B
TeueHue 10 (mecaTtu) paboumx mHeH C AATHI TTOAYUEHUS
BKC cooTBeTcTBYyIOIIEY NHCTPYKIIHH.

In case of early termination of the Strategy or the
Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within ten (10)
Business Days as from the date of receipt of the
termination notice or Instruction for withdrawal of assets
from the Client by BCS accordingly.

BosBpar OOGBEKTOB [OOBEPUTEABHOI'O  YIIPABACHUA
KaveHTy mnpm mocpodHOM IpekparieHun CrTpaTeruw,
Opu IpekpameHun paedficrBug [loroBopa HWAHM IIPHU
4aCTUYHOM BBIBOJE aKTHUBOB, HpomusBogurca BKC B
TeueHue 10 (mecaTtu) paboumx mHEH C AATHI TTOAYUEHUS
BKC or KameHTa yBemoMA€HUSI O pPacCTOP3KEHUU
JloroBopa HWAM HWHCTPYKIIMH Ha BBIBOL aKTHBOB,
COOTBETCTBEHHO.

Portfolio Management Fee Rate / C

maeka Komuccuu 3a ynpassieHue

1,5% (one point five percent) per annum including VAT

1,5% (omHa meaas maTh AECATHIX IIPOIIEHTA) MOMOBBIX C
yaetrom HAC

Income Hurdle Rate / Cmaska Ilopo2o8020 yposHsi 00xo0a

0% (zero percent) per annum

0% (HOAB IIPOIIEHTOB) rOAOBBIX

Success Fee Rate / Cmaska /lonoaHumenbHozo BosHazparxoerus

10% (ten percent) of the amount determined as the
difference between the amounts of Client’s Income, the
Portfolio Management Fee and Income Hurdle, including
VAT.

10% (mecaTb IPOLIEHTOB) OT CyMMBI, OIIpeAeAseMOH Kak
pasHuna mexnay cymmamu Joxoma Kaunenra, Komuccuu
3a ympaBaeHHe U [lOporoBeIM YypOBHEM [O0Xoda, C
yuerom HIIC.

Payment of expenses

Onsiama pacxodos

All expenses arisen from or related to transactions made
with Portfolio Management Assets shall be paid by BCS
at the expense of the funds placed by the Client under
the portfolio management.

BKC omaauuBaeT pacxofnl, CBA3aHHBIE C oOpalleHHueM
OOBEKTOB [IOBEPUTEALHOTO yIIPpAaBA€HHUS, 3a CYEeT
OEeHEeXHBIX CcpeacTB  KanmeHTa, HaXOAdIIUXCH B
JOBEPUTEALHOM YIIPABACHUH.

1.2 “1.2 Coupon revenue (US Dollar)” Strategy / Crparerus «1.2 KynonHusii [oxoxn (doasap CIIIA)»

Main Investment Objectives / OcHo8Hble UH8ECMUYUOHHbLE Uesl

The Strategy’s main investment objective is to maximize
current income consistent with preservation of capital

OCHOBHBIMHU VWHBECTUIIMOHHBIMU IIEAIMH HaCTOSIIEH
CTpaTeI‘I/II/I SABAAIOTCA MaKCHMH3aAIlUd TEKYILIETO

and prudent investment management. The current | moxoma ¥ coxpaHeHHe KamuTasa. TeKyuwil [OXOL

income is transferred to clients quarterly.

BBIIIAQYHUBAETCA KAMEHTAM €2KE€KBapPTaABHO.

Strategy Risk Level/Ypos

eHb Pucka Cmpameauu:

Moderate-conservative

| YMepeHHO-KOHCEPBATHBHBIN

Recommended term of investment / PekomeHOyemblii CpOK UHBECMUYUL:

The Strategy may be terminated at any time, but it is

Crparerusa MoxeT ObIThH IIpeKpallleHa B Al06oe Bpewmsd,

advisable for Clients to remain with the said Strategy for a | omnako KawmenTam pekoMeHAyeTcs Oep:KaTb aKTHBBI
period of at least 12 months in order to reasonably expect | moxg mamnoii Crparerueii He MeHee 12 mecdareB aad

to achieve Investment Objectives.

TOro, 4YTOOBI OOOCHOBAHHO OXKHMAATL MOCTHUKEHHS
MHBECTUIIMOHHBIX IIeAeH.

Base Currency / Bazosas Bamnoma
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US Dollar

| Hoanap CIIA

Investment Objectives/ HHgecmuyuoHHble yesnu

The Strategy’s investment objective is to maximize current
income by maintaining invested capital.

BCS aims to select assets with the highest current income
given Strategy risk level. In order to maintain invested
capital the universe of suitable assets is further refined by
choosing assets that are deemed by BCS as undervalued
in current market conditions. For the purposes of
selecting investments BCS uses analytics, proprietary
financial models, market factors, as well as holds
meetings with the top-management of issuers/borrowers
and visits their facilities.

In forming the Portfolio BCS aims to decrease risks of
certain issuers by diversification and observation of the
risk limits specified in the section “Portfolio Structure
Limits”.

If the Client wishes to change the investment policy it
shall either transfer its assets under a different Strategy
by executing a relevant Instruction and signing all
relevant documents, or amend this Strategy by signing an
additional or supplemental agreement with BCS.

BCS generally uses the principles of value investing to
analyze and select Debt Instruments (as defined below) for
the Client’s investment Portfolio. As part of this process,
BCS reviews such measures as the issuer’s/borrower’s
free cash flow, debt-to-equity ratio, earnings before
interest, taxes, depreciation and amortization (“EBITDA”)-
to-interest ratio, debt-to-EBITDA ratio, or other measures
of credit worthiness in evaluating the securities of a
particular issuer/borrower. BCS does not include formal
consideration of general economic scenarios in its
investment process, nor does it attempt to predict short-
term movements of interest rates.

BCS invests in Debt Instruments that can be purchased
at prices or yield premiums which BCS believes to be
attractive based on BCS’s assessment of each security’s
intrinsic value. The assessment of intrinsic value is based
upon an analysis of the issuers’/borrowers’ ability to
repay, the quality of the collateral (if any), liquidity, and
other factors. BCS may also employ other types of
analysis in assessing the attractiveness of a Debt
Instrument, relying upon present day pricing information,
quantitative cash flow valuation techniques, financial
statement and collateral analysis, and actual and
projected ratings in determining if a given security is
attractively priced. In spite of the use by BCS of a

particular index as an Investment Performance
Benchmark for the Strategy, sector, industry, and
issuer/borrower weightings in Portfolio can vary

materially from the index from time to time.

IleasmMu wmHBecTHpOBaHHS Hacroamed Crparerunu

ABAFIOTCH MaKCHMH3allMd TeKYILero Jaoxoda |
COXpaHEHHE KalluTaaa.
BKC crpemMuTca HWHBECTHPOBATH B aKTHBBEI C

HaWBBICIIMM YPOBHEM TEKYLIEro [O0XoJa C Y4ETOM
ypoBHA pucka Crparteruu. [as TOro 4Tobbl COXPaHUTH
WHBECTUPOBAHHBLIM KamnuTaa CcTpykrypa I[loprdeasa
MOXKeT OBITh B JaAbHEHIIIeM yTOYHEeHa IIyTeM mnoadopa
aKTHBOB, KoTophle cunraiorcsas BKC HemooreHeHHBIMU
B TEKYLIUX PBIHOYHBIX YCAOBHAX. B 1polecce
TIPUHATHAS HHBECTHUILIMOHHBIX peleHui BKC
HCIIOAB3yeT aHAAUTHYECKHE MaTepHasbl, COOCTBEHHBIE
(puHAHCOBBIE MOJEAU, PBIHOYHBIE KO3(P(PUIIMEHTHI, a
TaKXKe IIPOBOIUT BCTPEYH C PYKOBOACTBOM KOMIIaHHUH-
SMHUTEHTOB/3aE€MIIINKOB u TI0CeIIeHue ux
TIPOU3BOJCTB.

I[Ipu d¢opmupoBannu mnoptrdeas BKC crpemurca
CHHU3UTb PHCKH OTAEABHBIX OMHUTEHTOB 3a CYeT
OUBEPCU(MUKAIIUE U COOAIOIEHHWS AHMMHUTOB  IIO
KOHIIEHTPAIIMH PHUCKOB, IIEPEYHCAEHHBIX B pa3/eAe
«Ctpykrypa [lopTdeas u orpaHudeHUSI .

Ecan KameHT XeaaeT H3MEHUTH YCAOBHS HaCTOAIIEH
Crparerny, OH MOXKeET AHMOO II€pPEeBECTH AKTUBBI IIOL
apyryio CTpaTervio ImyTeM IIofad{d COOTBETCTBYIOILEH
VHCTPYKIIMH M IIOAIMCAHHUS BCEX COOTBETCTBYIOIINX
MOKYMEHTOB, AH0O0 BHECTH H3MEHEHHS B HACTOSIIYIO
Crpareru:o nyTeM IOAIINCAaHUL c BKC
JOIIOAHUTEABHOTO COTAAIIIEHUS.

I[Ipu BbIGOpE [lOATOBBIX HHCTPYMEHTOB (KakK OHHU
OITpeIEeACHbI HUXe), KOTOpBIE BOHOYT B
HUHBECTUIINOHHBIN [MopTdean Kauenra, BKC
PYKOBOACTBYETCS OILIEHKOH IIOTeHIMasa 3SMHUTeHTa/
3aemMnka. B mponecce Takoi onieEku BKC ucxomut
B3 BEAWYHHBl CBOOOAHBIX [OEHEXKHBIX CPEACTB
9MHUTEHTA /3aeMIINKa, COOTHOIIEHHUS 3aeMHOTO U
aKIIMOHEPHOTO KaIluTasa, [IPHUOBIAM [0  VIIAATHI
HAAOTOB, IIPOIIEHTOB, M3HOCA W  aMOPTH3AIINH
(“EBITDA”) ¢ cyMMaMM TIIPOLIEHTOB, BEAWYWHOH
3a€eMHOTO KamnuTaaa ¢ HHBIMH  II0Ka3aTeAsSMHU
KPEIUTOCIIOCOOHOCTH SMHUTEHTA/3aeMIrKa. [Ipu aToM
BKC He VYIUTBIBAET dopmasbHO ClieHapuu
MaKpPO3KOHOMHYECKOr0 pa3BUTHA U He IbITaeTCd
IIPOTHO3UPOBAaTh KPaTKOCPOYHBIE KoaeOaHuA
TIPOLIEHTHBIX CTABOK.

BKC wnBectupyer B J[l0ATOBBIE WHCTPYMEHTBI IIO
nenaMm, kotoprsle BKC cunraer npuBAeKaTEABHBIMU Ha
OCHOBE COOCTBEHHOM OIIEHKH BHYTPEHHEH CTOMMOCTH
Kaxkao# 1eHHoM Oymaru. OIlleHKa BHyTpPEHHEH
CTOMMOCTH OCHOBaHa Ha aHaAW3€ CIIOCOOHOCTH
3MHUTEHTOB/32aEMIIIUKOB oTBEYaTh o CBOUM
obs13aTeAbCTBAM, KadecTBa  obecrnedeHUs  (IpH
HAAWYHY), AMKBHIHOCTH M ApyTux ¢akropoB. BKC
MOXKET TaKXKe MCIIOAB30BaTh [ApPyrHve BHABI aHaAH3a
IpU OLIEHKE IIPUBAEKATEABHOCTH II€HBI J[lOATOBOTO
HHCTPYMEHTa, ONHpasch Ha HWHQPOPMAIIHIO O €ro
PBIHOYHOM 1eHe Ha KOHKPETHBIHN IIE€HDb,
KOAUYECTBEHHbIE MEeTObI OLIEHKH  [IEHEeXKHBIX
IOTOKOB, (PHHAHCOBYI0 OTYETHOCTH UM  aHaAH3
obecrieyeHud, a TaKKe dakTHIeCKHE u
IIPOTrHO3UPYEMBIE PEUTHHTH. Hecmotpsa Ha
ucnioab3oBanue BKC KOHKpeTHOro wMWHIEKca B
Ka4ecTBe VHBECTHUIIMOHHOT'O IIoKa3aTeAsd B
otHomenun Crparermnu, cTpykrypa Iloprdeaa (moas
UHBECTHIIMH B CEKTOPBI OKOHOMHMKHM M KOHKPETHBIX
3MUTEHTOB/3aeMIIUKOB B [lopTdease) mokeT BpeMs OT
BPEMEHH CYIIECTBEHHO OTAMYATBCH OT CTPYKTYPBI
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9TOro MHAECKCA.

The Strategy shall invest in a diversified portfolio | B pamkax Crpareruu  OyOeT  OCYIIECTBAATHCH
(generally approximately 10-50 positions) of Debt | HHBECTHpPOBaHHE B OUBEPCUMDUITHPOBAHHBIH
Instruments. These include, but are not limited to, | moprdear (mpumepHo 10-50 mosuriuii) JIoATOBBIX
non-complex debt instruments (corporate, municipal, | MHCTPYMEHTOB, BKAIOYAIOMIMHA B cebg oe3
sub-federal, sovereign /public bonds and loan | orpaHHUYEHUN IPOCTHIE OATOBbIE HHCTPYMEHTEI (B TOM
participation notes (“LPNs”), including bonds and notes | uucae KOPIIOpPaTUBHEIE, MYHHIIUIIAABHEIE,
issued by state unitary enterprises, state corporations and | cydbdenepasbHble, CYBEPEHHBIE/  TOCYAAPCTBEHHBIE

supranational institutes, such as regional development
banks etc.) and complex debt instruments limited to

o0AMTallMKM M HOTHI yyacTud B 3aiime («LPN»), BKAarogyag
O0AWTAIIMY ¥ HOTBHI TOCYAAPCTBEHHBIX YHHUTAPHBIX

indexed (or index linked) bonds/notes, inflation-indexed | mpeanpuaruii, TOCYIaPCTBEHHBIX KOpHOopaliuii,
bonds/notes, callable or puttable bonds/notes, credit- | HagHAIIMOHAABHBIX  HHCTHUTYTOB - PETHOHAABHBIX
linked notes (“CLNs”) and subordinated bonds/notes | GaHKOB pasBUTHA H T.II.), 4 TAK¥KE CAOXKHBIE JOATOBBIE
(“Debt Instruments”). HHCTPYMEHTEI, IpEeACTaBAEHHEBIE HCKAIOUYHUTEABHO

The Strategy shall invest in Debt Instruments rated at
least B- (or its equivalent) by one or more of Moody’s,
Standard & Poor’s, or Fitch, or any security that has been
determined by BCS to be of comparable quality to the
aforementioned rating.

The Strategy may invest in Debt Instruments of any
maturity. BCS primarily uses effective duration and
modified duration measures (“duration”) to approximate
the sensitivity of a security’s price to changes in interest
rates. The longer a security’s duration, the more sensitive
it will be to changes in interest rates. Similarly, a portfolio
with a longer average portfolio duration will be more
sensitive to changes in interest rates than a portfolio with
a shorter average portfolio duration.

BCS uses fundamental analysis to develop an estimate of
intrinsic value, and looks at, among other factors, a
company’s earnings, book value, cash flow, -capital
structure, and management record, as well as its industry
and position within that industry. This analysis includes a
review of company reports, filings with Regulators,
computer databases, industry publications, general and
business publications, research reports and other
information sources.

The value principles used by BCS lead it to focus on Debt
Instruments which in its opinion offer not only an
attractive stream of income but also the potential for price
gains as the market price adjusts to a level more
consistent with BCS’s expectations. In a number of cases,
the issuers of/borrowers under such instruments may be
experiencing financial distress varying from mild to quite
severe, the extent of which BCS expects will lessen over
time. Such Debt Instruments may pose a higher risk of
default or exhibit higher price volatility until the issues
related to the issuer’s/borrower’s financial distress are
better understood by the market or are ultimately
resolved.

ODAMTALIMSIMM /HOTAMU _C IIPHUBS3AHHBEIM K HHOIEKCY
HOMHWHAAOM / KYIIOHOM, obAMralugaMuy / HOTaMu,
BBIIIAQTEL IO KOTOPBIM __ 3aBHCAT _ OT  HMHIOEKCA
UHMAIIMM, Oo0AMralMsaMHi/HOTAMM _C  ONIMENM HuX
BBIKYIA /IIPOJAXKH, KPEIHUTHO-3aBUCUMBLIMH __HOTAMHK
(«CLN») u CYOOPAMHHUPOBAHHBLIMU
obanranugamMu /HoraMi («/JOATOBbBIE MHCTPYMEHTEI).

Crpareruss mOpeanoaaraeT IprodpereHre [IOATOBBIX
HHCTPYMEHTOB, UMEIOIINX PEHTHHT He Huxke B- (ambo
3KBHUBAaAEHT), IIPUCBOEHHBIHN PEUTHHTOBBIM
areuTcTBoM Moody’s, Standard & Poor’s mau Fitch,
AMOO IIeHHBIX OyMar, XapaKTEepPHCTHKH KOTOPBIX IIO
onnenke BKC cpaBHUMBI C I€HHBIMH OyMaramwu,
HUMEIOIINMHU YKa3aHHbIM PEUTHUHT.

B pamkax CrpaTerHmud MOXKET OCYIIECTBASTHCS
HHBECTHPOBaHHuE B [lOATOBbIE HHCTPYMEHTHI C AFOOBIM
CPOKOM IIoramieHusd. [As OLleHKH BAWSHHS KOAeOaHHMH
IIPOLIEHTHBIX CTAaBOK Ha CTOMMOCTb LEHHBIX OyMmar
BKC paccyuThIBaeT 3(p(peKTUBHYIO u
MOOU(PUITMPOBAHHYIO [IOpalyio («aroparus»). Yem
BBIIIIE AIOpalus, TeM 0oAee CTOMMOCTD IIeHHOH Oymaru
oABEpKEHa  BAWUSHHUIO KoAeOaHMM  IIPOIEHTHBIX
craBoK. TakuM 06pa3oM, HHBECTHUIIMOHHEIH IIOPTdeAb
c Ooaee BBICOKMM IIOKa3aTEAEM CpemHed iopanuy B
GoABIIIel CTelleHH ITOABEPIKEH BAWUSHHIO KOAeOaHWHM
TIPOIIEHTHBIX CTaBOK o CPaBHEHHUIO c
HHBECTHUIIMOHHBIM IopTdeaeM c 0Oosee HHU3KHM
IIoKa3aTeAeM CpenHeH MIopallvu.

BKC mnpumensger QyHZAMEHTAALHBIH aHaAu3 OAd
OIpEeeACHUs BHYTPEHHEH CTOMMOCTH M YyYHUTBIBAET,
IIOMHMO IIPOYEro, BBIPYYKY, 0AAQHCOBYIO CTOHMOCTD
aKTHBOB, [ACHEXHBbIE IIOTOKH, CTPYKTYypPy KalllTaaa,
JOKYMEHTBI yIIPABAEHYECKOIHl OTYETHOCTH, CEKTOD
SKOHOMHKH U IIOAOXKEHHE 3MHTEHTA B YKa3aHHOM
cektope. Takolf aHaau3 BKAIOYWaeT B cebd
paccMOTpeHHEe OTYETHOCTH SMHTEHTA, PETryAdTOPHOM
OTYETHOCTH, cBeeHUH B 3AEKTPOHHBIX
HH(OPMAIIMOHHBIX  CHCTEMaX, pPas3AHYHOIO poaa
nybaukamuii B CMU, cooOuieHni#i aHaAUTHKOB U
HH(OPMAIIUH U3 APYTUX UCTOYHHUKOB.

[TpuHIMIBI OLIEHKH, HUCIIOAB3y€MBbIe BKC,
IIpeAIIoAaramT UHBECTHPOBaHUE B  [loaroBble
UHCTPYMEHTBI, HE TOABKO SBAHIOLIMECHS HCTOYHHKOM

IIPOLIEHTHOI'O [0X0Aa, HO U CIOCOOHBIE ITOKa3aThb
3HAQYUTEABHBIM IPHUPOCT PBIHOYHOM CTOMMOCTH IIPH
6AarOIIPHUATHOM Pa3BHUTHH PHIHOYHOH cuTyauuu. Ilpu

OIIpeIeACHHBIX obcTodTeAbCTBaAX dprHaHCOBOE
TIOAOXKEHHE O3MHTEHTOB/3AaEMIIMKOB II0 YKAa3aHHBIM
HHCTPYMEHTaM MOKET OLIEHUBATLCS Kak

He0AaroIIpHUATHOE HAHM Jaxke Tskeaoe, omHako BKC
MOXKET OLIEHHBAaTh Takoe (PMHAHCOBOE ITOAOKEHHE KaK
HUMEIOIIIee TEHACHIUIO K YAYYIIEHHIO BO BPEMEHHOH
nepcrnexkTuBe. MHBecTHpoBaHHE B Takue J[loAroBwle

35



Ver. 22 July 2016

BCS shall sell Debt Instruments when it determines that
a security has reached its intrinsic value, BCS’s research
process identifies a significantly better investment
opportunity, or BCS’s assessment of the security’s
intrinsic value declines. BCS may also dispose certain
portfolio securities from time to time in order to adjust the
average maturity, duration or yield of the Portfolio.

BCS may liquidate securities and hold in the Client’s
Accounts Monetary Funds as part of its overall investment
Strategy or for temporary defensive purposes in response
to adverse market, economic, political or other conditions
even if such liquidation is inconsistent with the terms of a
particular Strategy. As a result of taking such temporary
defensive positions, the Strategy may not achieve its
Investment Objectives.

BCS may invest in or use derivative instruments, other

HHCTPYMEHTBI MOXKeET OBbITh CBA3aHO C 6oAee BHICOKHUM
PHCKOM HEIIAATEKECIIOCOOHOCTH 3MUTEHTA / 3aeMILIKA
U GoAee BBICOKOH BOAATHABHOCTBIO PBIHOYHOM IIEHBI
OO0 MOMEHTa YAy4IlIeHHs (HHAHCOBOIO COCTOSHHA
SMHUTEHTA AHUOO IIOAOKHUTEABHOH OIIEHKH TaKOTO
(bHHaHCOBOI'O COCTOSHHUSA Y4aCTHUKAaMHU PbIHKA.

BKC mo ofiiemMy mpaBUAy OyzeT npomaBath [JOATOBOM
HHCTPYMEHT B CAy4Yadx, Korga, 1o mMHenuio BKC, ou
JOCTHUT cBoeU BHyYTpPEHHEH CTOHMMOCTH, ero
BHYTPEHHSS CTOHMMOCTb CHH3HAACh, AHMOO IIpH
HaAM4YMK 0GoAee IIPUBAEKATEABHBIX IO oneHke BKC
00BbeKTOB uHBecTHpoBaHug. BKC Takxke MOXKeT
poaaBaTh IIeHHbIe OyMaru aad 1eaeii 6aAaHCUPOBKH
mokasaTeAell CpegHero Cpoka IIoralleHus, JIopanuyl 1
noxonHocTH ITopTdead.

BKC mozeT IIpoaaBaTh IIeHHbIe OyMaru u aepkaThb Ha
Cuerax KameHTa [leHeXHbIE CpeACTBaA KaK [Ad
OocTuxKeHmus Ieaedt CrpaTeruu, Tak M B KadecTBe
BPEMEHHOH 3aIUTHOH MepBbI B cAy4dae
He6AaI‘OHpI/IHTHLIX PBIHOYHBIX, OKOHOMHYECKHX,
IIOAUTHYECKHX H HHBIX yCAOBI/Iﬁ AaKe B CAydadX,
KOTZla 93TO IIPOTUBOPEYUT YCAOBUSAM KOHKPETHOH
Crparerun. B cayyae HOpUHATHA TaKUX BPEMEHHBIX
Mep 3amuThl, CTpaTerusa MOXKET He JOCTUTHYTh CBOUX
Lleaeit M”HBECTUPOBAHHUS.

BKC MoxeT UWHBECTHPOBATH B JEPUBATUBBLI (32

than commodity derivatives, for hedging or investment
purposes consistent with its Investment Objectives. For
example, BCS may use derivatives with the intention of
offsetting or reducing risks associated with losses from
interest rate changes and market risks. No assurance can
be given that the Client’s Portfolio will be hedged from any
particular risk from time to time.

The Strategy may involve leverage through the use of
Repo and buy/sell back (Reverse Repo) Transactions in
Debt Instruments (“REPO Transactions”) that BCS
believes may enhance total return.

HCKAIOYEHHEM TOBAPHBIX [EPUBATHBOB), a TaKkKe
HCIIOAB30BaTh HUX JIAS LieAeil XeIKUPOBAHUSI B CAydae,
€CAW 3TO He IIpoTUBOpedHuT lleadm HMHBeCTHPOBaHUS.
Hamnpumep, BKC Mo3keT HCIIoAB30BaTh AEPUBATUBBL C
IeABI0 KOMIIEHCAIIMHM HAM CHHUXKEHHS  PHCKOB,
CBSI3aHHBIX C HM3MEHEHHSMH IIPOLIEHTHBIX CTAaBOK H
pBIHOYHEBIX pUCKOB. [Ipu strom BKC He rapanTupyer,
gyro Iloprdear kKameHTa OyZeT XeIKHUpPOBaThCS OT
KaKOIo-AH00 KOHKPETHOI'O PHCKA.

B pamkax  CrpaTeruu  MOIYT  IIPUBAEKATHCH
MapXKHUHaABHBIE KPEeAUTEI ocpencTBoM creaok PEITO
u obpatHoro PEIIO c [IoATOBBEIMH HHCTPYMEHTaAMU
(«Coneaku PEIIO»), coBeplllaeMbIX B CAy4Yadx, Korjaa
BKC cunTaer, 4To TakuM 06pa3oM MOXKHO yBEAUYUTH
JTOXO/I.

Portfolio Structure Limits / Cmpyxmypa ITopmghensi u oepaHuueHus

For the purpose of management of risks BCS intends(but
does not undertake) to keep to the following limits on the
asset structure in respect of the Net Assets Value
(including any leverage in the form of Repo Transactions):

e the percentage of Monetary funds shall not
exceed 100%;
e the percentage of Debt Instruments issued by
U.S. Treasury shall not exceed 150%;
e the percentage of Debt Instruments issued by the
Ministry of Finance of the Russian Federation
shall not exceed 150%;
e the percentage of other one issuer/borrower Debt
Instruments shall not exceed 35%;
e the percentage of Debt Instruments rated lower
than B-* shall not exceed 0%;
e the percentage of other Debt Instruments shall
not exceed 150%;
e the percentage of leverage obtained in the form of
Repo Transactions secured by the Portfolio assets
shall not exceed 50%.
* ratings are determined by the highest among S&P,
Moody’s and Fitch or determined by BCS as of

B meaax ynpaBaenus puckamu BKC namepena (HO He
obs13yeTcs) IIPHUAEPKUBATECSI CA€IYIOIIHX
OrpaHHUYEHHH II0 CTPYKTYpe aAKTHBOB B OTHOIIEHHH
CroumMmocTu YucTeix AKTUBOB (BkATOUaS
Map3KHUHaABHbIE KPEIUTHI, IIPYBACYEHHBIE
nocpeactBoM Creaok PEIIO):

e  noad [IeHEeXKHBIX CpeacTB — He 6oaee 100%;

e  n1oAg [IOATOBBIX MHCTPYMEHTOB, BBIIIYIIEHHBIX
KaszuaueticrBom CIIIA, — He 6oaee 150%;

e  n1oAg [IOATOBBIX MHCTPYMEHTOB, BBIIIYIIEHHBIX
MuHHCTEPCTBOM ¢duHaHCOB Poccuiickoit
denepannu, — He 6oaee 150%;

e  10Ad UHBIX [JOATOBBIX MHCTPYMEHTOB OIHOTO
SMHUTEHTA /3aeMIrKa — He 6oaee 35%;

e noAd WHBIX JIOATOBBIX HWHCTPYMEHTOB C
peittuHrom Huxke B-* — He Goaee 0%;

e 1oAd HHBIX JIOATOBBIX HHCTPYMEHTOB—
6oaee 150%

e  [10Ad MapXKHHAABHBIX KPEIUTOB, ITOAYYEHHBIX
nocpeacrBom Cneaok PETIO u Cmeaok PEIIO
10 IIEPEeHOCYy  IIO3HIIMH, ObOecredyeHHBIX
akTuBaMu IlopTdeas, — He 6oaee 50%.

*  PEHTHHIH OIPENEASIOTCS II0 MaKCHMaAbHOMY
3HauYeHUIo cpeau pedtuHroB S&P, Moody’s m Fitch

HE
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comparable quality to the aforementioned rating.

nam 110 oreHke BKC, comocTraBMMOM C yKa3aHHBIMH
peHTHHraMu.

Investment Performance Benchmark / HHgecmuyuoHHblll nokazamenib

The Investment Performance Benchmark for
correspondence of the Strategy’s level of risk and
estimation of the efficiency of Portfolio management shall
be as follows:

FXRU LN (FinEx Russian corporate bonds etf) - 70%.

FinEx Tradable Russian Corporate Bonds UCITS ETF is
an open-end UCITS IV compliant exchange traded fund
incorporated in Ireland. The fund provides exposure to
Russian Corporate Eurobonds with good liquidity and
denominated in hard currencies i.e.
USD/EUR/GBP/CHF.

Morningstar Emerging Markets High Yield Bond Index
(proxy iShares Emerging Markets High Yield Bond
ETF) - 30%.

A COOTBETCTBUS  IIEAEBOMY  VPOBHIO  pHCKa
Crpareruu u IIAL OLIEHKHU 3pPeKTUBHOCTH
yIpaBAEHUS, yCTaHABAUBAETCS CAEIYFOIIIHHI

VHBECTUIIMOHHEIH I0OKA3aTEAD:
FXRU LN (FinEx Russian corporate bonds etf) -
70%.

FinEx Tradable Russian Corporate Bonds UCITS ETF

- TOPTYEeMBIH Ha Oupxe doum UCITS,
UHKOPIIOPHUPOBAHHEBIH B Upaanouu. DoHp
UHBECTUPYET B BBICOKOAMKBHIHBIE
€BpOoOOAUTAITNH /HOTEI POCCHUHCKUX KOPIOPATUBHBIX
9MHUTEHTOB/32€MIIIHKOB, [MEeHOMHUHUPOBAHHBIE B

TBEPABbIX BaAlOTax, Takux Kak poasap CIIIA, espo,

(YHT CTEPAMHTOB U HIBeHIIapcKuil (ppaHK.
Morningstar Emerging Markets High Yield Bond
Index (proxy iShares Emerging Markets High Yield
Bond ETF) - 30%.

[anHbri UHIOEKC usMepsgaeT IoKa3aTeAu
The index tracks the performance of the below- | 3¢ddeKTUBHOCTH HHBECTHPOBAHUSA B CYyBEpPEHHbIE U
investment-grade U.S. dollar-denominated emerging | KopropaTHBHBIE JTOATOBBIE HHCTPYMEHTBI
market sovereign and corporate bond market. pPa3BUBAIOIINXCS PBIHKOB, [AEHOMUHUPOBAHHBIE B
oarapax CIIIA, c pefiTuHramMu HUXe

UHBECTHUIIMOHHOTO YPOBHSI.

Special terms of the Strategy / Ocobble ycnosuss Cmpameauu:
The Minimum Market Value of assets placed under the | MunumaavrHasgs  PerHoynag  CTOMMOCTH  aKTHBOB,

Strategy or transferred from other Strategies initially shall
be 25.000 (twenty five thousand) US Dollars (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

nepeflaBaeéMbIX B [JOBEPUTEABHOE VIIPABACHHE HAH
3a4YHCA9EMBIX B IOPAAKE IIepepaclpefieAeHHud C
npyrux Crpareruii naHadaabHO, coctaBaser 25 000
(mBagmatre 1maTe  ThICHY) goasapoB  CIIA  (uam
3KBHUBAACHT 3TOH CyMMBI B APYrOi BaAlOTe II0 KypCy,
YCTaHOBA€HHOMY EBpOIIEHiCKUM LIEHTPAABHBIM 0aHKOM
Ha [aTy Iepenadu/IepepacrpeneAreHusd [JeHEeKHBIX

CpPEencTB).
The Minimum Market Value of assets additionally injected | MunumaavrsHass  PerHounag  CTOMMOCTH  aKTHBOB,
into the Strategy, including by way of reallocation from | mepemaBaembIx KanenTom B JIOBEPUTEABHOE

other Strategies, shall be 10.000 (ten thousand) US
Dollars (or its equivalent in other currency at the rate of
the European Central Bank as of the date of
placement/reallocation of funds).

yIIpaBA€HHE B Te4YEHHE CpoKa aeicTtBusa [loroBopa
JOIIOAHUTEABHO, B TOM qucae IIyTeM
nepepacrnpeneseHua ¢ aApyrux Crpareruyi, cocraBageT
10 000 (mecarp TbIcad) mgossapoB CIIA (mam
9KBHUBAAEHT 3TOH CYMMBI B APYTOH BaAloTe II0 KypCy,
YCTaHOBA€HHOMY EBpOIIEHiCKUM II€HTPaAbHBIM 0aHKOM
Ha [JaTy nepenadd/repepacrpefeAcHus NeHEeKHBIX
CPELCTB).

The Minimum value of Portfolio Management Assets,
which shall remain in the Strategy after withdrawal by the
Client of assets from the Strategy, including by way of
reallocation to other Strategies, shall be 25.000 (twenty
five thousand) US Dollars (or its equivalent in other
currency at the rate of the European Central Bank).

MuHnMaaspHass cTOMMOCTb OOBEKTOB HOBEPHUTEABHOTO
yIpaBA€HUs, KOTopas AOAXKHA ocTaThcs Ha Crpareruu
B caydae BbIBoga akTUBOB Kamenrta u3 Crparerus, B
TOM YHCAE€ B paMKax IIepepaclpefieAeHUs Ha APyTHe
Crpareruy, cocTaBAdeT 25 000 (mBamuathb mIATH
ThIcs4d) moasapoB CIIA (MAM 5KBHBaA€HT 3TOH CYMMEBI
B [OpPyrodl BaaloTe II0 KypCy, YCTaHOBACHHOMY
EBpone#icKuM IIEHTPAABHBIM OAHKOM).

Reallocation of assets from this Strategy to other strategy
shall be effected within 10 (ten) Business Days upon
receipt by BCS of the relevant Client’s Instruction for
Reallocation of Assets in portfolio management.

IlepeBon akTWBOB M3 maHHON CTpaTeruu Ha APYTYIO
Crpareruro o WHcTpykuun Kauenra Ha
nepepacrpeneseHiie  aKTHBOB  OCYILIECTBASIETCS B
TeueHue 10 (mecartu) paboumx aHel C AATHI TOAYYEHUS
BKC cooTBeTCTBYIOIIEH HHCTPYKIIUU.

In case of termination of the Strategy or the Agreement or
partial withdrawal of assets, the assets shall be returned
by BCS to the Client within 10 (ten) Business Days as
from the date of receipt by BCS of the termination notice
or Instruction for withdrawal of assets accordingly.

BosBpar OOBEKTOB [OBEPUTEABHOIO YIIPABACHHUS
Kaventy npm npekpamenuu Crpareruw, IIpH
IpeKpaleHun  aeictBua  [loroBopa HAM  IIpH

YaCTUYHOM BBIBOJE aKTHUBOB, IpousBonurcsa BKC B
Teuenue 10 (mecartu) pabouux AHEH C AATHI IIOAYYCHUS
BKC or KameHTa yBEOOMAEHHS O PACTOPKEHHUU
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HoroBopa wuan MHWHCTPpyKLIMH Ha BBIBOJ AaKTUBOB,
COOTBETCTBEHHO.

The Strategy is considered to be implemented on the pool
of Clients’ assets. So, processing of in- and outflows of
Clients’ funds involves trades in portfolios’ securities
among clients on prices determined according BCS
internal methods of valuation. These operations have
purely technical nature and are conducted usually 2-3
times a month. Since they are OTC transactions, no
additional brokerage commissions are generated.

CrpaTeruss peasn30BBIBAETCS B OTHOIIECHHH IIyAad
akTUBOB KameHTOB. B cBa3u c 3TtuM o6paboTka
3aBOJOB U BBIBOJIOB KAMEHTCKHUX aKTHBOB BKAIOYAET B
cebsg mnpuobpereHHe/TpoaaxKy ILIEHHBIX OymMar B
ITopTdheae 10 1HEeHAM, KOTOPBIE OIPEAEASTIOTCS
CcoraacHO BHyTpeHHHM MetomaMm oleHku BKC. Ortum
omepanyy  HMEIT TEXHHYECKHH  XapakTep U
IPOBOAATCS, KaK IIpaBHAO, 2-3 pas3a B MecdIll. Tak Kak
OHH ABAAIOTCA BH66I/Ip}KeBLIMI/I COEAKaMU,
JOTIOAHUTEABHbIE KOMHCCHH OPOKEPOB He B3UMAIOTCH.

Transfer of the Coupon Payment

Bb1800 KynoHHbLX gblniam

Any withdrawal of the coupon yield actually received
within the quarter from the issuers of financial
instruments, placed in the Client’s Portfolio, shall be

BrIBOZ KYIIOHHOTO D0X04a, (PaKTHUYECKH ITOAYYEHHOI'O
B TedYeHHe KBapTasa OT OMHUTEHTOB (PHHAHCOBBIX
HHCTPYMEHTOB, pa3MelleHHbIX B [loptdese Kamenra,

made by BCS based on the latest banking details received | ocyiecTBasieTcs BKC HCXOS u3s IIOCAETHUX

from the Client. noAy4eHHbIX 0T KanenTa 6aHKOBCKHUX PEKBH3HUTOB.

The above-mentioned withdrawal of the coupon yield shall | Bermeykaszaunasbrit BBIBOJL KYIIOHHOTO amoxona

be made by BCS within 10 (ten) business days after the | ocymecrBaserca BKC B Teuenue 10 (mecstu) paboumx

expiration of the respective quarter. oHe#t ¢ gaThl  OKOHYAHUS  COOTBETCTBYIOLIETO
KBapTasa.

Any coupon payments in respect of the assets in the
Client’s Portfolio received by BCS within a quarter at
which the Client has initially credited the funds and/or
transferred financial instruments into this Strategy shall
be transferred to the Client’'s account within 10 (ten)
business days upon expiry of the quarter that follows the
quarter when the Client has initially credited the funds
and/or transferred financial instruments into this
Strategy.

Arobble KyIOHHBIE BBIIAATHI, ToAydeHHBIe BKC mo
akTuBaM B [Toptdease KaneHnra, B TeueHHe KBapTaa, B
KoTopoM KameHT BHoepBble 3aYHCAMA [OE€HEXKHBIE
cpencrBa u/uAM IepeBea (PUMHAHCOBBIE MHCTPYMEHTBI
B Hacrosuylo CTpaTeruio, IMogA€KaT IePEYHCACHUIO
Ha cyeT Kavenra B TeueHue 10 (mecatu) pabodyux gHeH
II0CAE OKOHYaHHMS  KBapTaasa, CACAYIOIIEro  3a
KBapTasoM, Korzma KaumeHT BIEpBBIE — 3a4HCAHA
NeHEeXKHbIE CpelcTBa U/WAM IlepeBea (PHHAHCOBBIE
HHCTPYMEHTHI B HacToduyio CTpaTeruio.

Use of Leverage / Map>KuHaibHble cOenKu

The Strategy may employ leverage in the form of Repo
Transactions in order to get additional funds of up to 50%
of the Portfolio’s NAV.

The use of leverage in the form of Repo Transactions will
cause the Client to incur additional expenses and risks.

B pamrax Crpareruu  MOIYT  IIPHBACKATHCH
MapKUHaABHBIE KpeauTsl rocpenctBom Caeaok PEITO.
3aeMHBIE [E€HEXKHbIE CPEACTBA U II€HHbIe OyMmaru

MoryT coctaBAadTh 10 S50% CTOMMOCTH YHCTBIX
aKTHBOB.
Hcnoar3oBaHue MapKHUHAABHBIX KPEIUTOB

nocpeacrBoM Cpaeaok PEIIO wMoxkeT IIpHBECTH K
JOTIOAHHUTEABHBIM pHUCKaM U pacxonaMm Kamenra.

Specific Risk Considerations / Pucku uHgecmupogsaHus

The below specific risk considerations do not purport to be
a complete enumeration of the risks involved in the
Strategy. The Client should read the Acknowledgement of
Risks, concerning transactions on the Securities Market
placed on BCS official website in its entirety.

BCS cannot guarantee the financial security of the issuers
of/borrowers under the Debt Instruments in which it
invests. The Portfolio is, therefore, exposed to loss in
circumstances where the issuer of/ borrower under a
Debt Instrument defaults on its obligations in respect of
that security.

Debt Instruments are subject to varying degrees of credit
risk, which are often reflected in credit ratings. The value
of an issuer’s securities held in the Portfolio may decline
in response to adverse developments with respect to the
issuer/borrower. In addition, the Portfolio could be
reduced in value if the issuer/borrower or guarantor of a
Debt Instrument is unable or unwilling to make timely
principal and interest payments or to otherwise honor its
obligations.

Hpel[CTaBAeHHOC HHZXKE OIIKMCaHHE PHUCKOB
HWHBECTHUPOBaHUA HE SABASETCHA HCYEPIIBIBAIOIITUM
OIIMCAaHHEM PHCKOB, CB4d3aHHBIX CO CTpaTeI‘HefI .

KameHTy caemyer O3HAKOMHTBCS C YBEOOMAEHHEM O
PHCKaxX, CBS3aHHBIX C ToproBaed Ha PrrHke lleHHBIX
Bywmar, pasmeiieHHOoM Ha oduiiasbHoM catite BKC.
KpenuTocrocoGHOCTE  3MHUTEHTOB/3aEMIIMKOB IO
JloATOBBIM HMHCTPyMEHTaM B cocraBe Iloptdeas He
MoxkeT ObITh rapantupoBaHa BKC. Takum o6Gpa3zowm,
HMeeT MECTO PHUCK YOBITKOB B CBS3H C OeDOATOM
9MHUTEHTA /3aeMIIIKa o obg3aTeAbCTBAM o
YKa3aHHBIM [[OATOBBIM HHCTPYMEHTAM.

HNuBectupoBanie B [[OATOBbIE HHCTPYMEHTBI MOXKET
XapaKTEPU30BaAThC PA3AHYHBIM YPOBHEM KPEIHUTHOTO
PHCKa, KOTOPBLIM OOBIYHO OIPENEASETCH KPEIUTHBIM
peEUTUHIOM SMUTEHTA/3aeMIKa. CTOUMOCTh IEHHBIX
oymar B IlopTdese MoxKeT Iamarhb B pPe3yAbTATE
PacCKpBITUS HETaTUBHOM uH(pOpPMAITUHT 006
amMuTeHTe/3aemumke. Takke MOageHUE CTOUMOCTH
ILIEHHBIX Oymar MOKET OBLITH 00yCAOBAEHO
HETIAQTEXKECIIOCOOHOCTBIO OMHTEHTA/3aeMIIKa AHUOO
HaMEepEeHHBIM HECBOEBPEMEHHBIM  HEHCIIOAHEHUEM
9MHUTEHTOM/32eMIIUKOM 00s3aTEeABCTB II0 BBIIIAATE
KYIOHHOTO JOXOAA M CYMM IIOTAIlleHHSsI.
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The income generated by Debt Instruments held in the
Portfolio will be affected by changing interest rates. In
addition, as interest rates rise, the values of fixed income
securities held in the portfolio are likely to decrease.
Securities with longer durations tend to be more sensitive
to changes in interest rates, usually making them more
volatile than securities with shorter durations. Falling
interest rates may cause an issuer to redeem or call a
security before its stated maturity, which may result in
having to reinvest the proceeds in lower yielding
securities.

Although it is the overall policy of BCS to diversify the
Portfolio, at certain times BCS may hold relatively few
positions. The Portfolio could suffer significant losses if
BCS holds a large position in a particular investment that
declines in value.

The Portfolio valuation will be calculated in its base
currency for all purposes. Consequently, the Portfolio is
subject to the risk of exchange rate fluctuations between
the value of the US dollar and their original currency of
investment, if such original currency is other than US
Dollars.

BCS may from time to time invest in “value securities”
which are characterized by a high level of anticipated
returns, but at the same time, by a high degree of credit
and liquidity risk. In a number of cases, the issuers
of/borrowers under such value securities may be
experiencing financial distress varying from mild to quite
severe, the extent of which BCS expects will lessen over
time. Such “value securities” may pose a higher risk of
default or exhibit higher price volatility until the issues
related to the issuer’s/borrower’s financial distress are
better understood by the market or are ultimately
resolved.

BCS may be wusing leverage and consequently, the
Portfolio will be exposed to greater risk, regardless of
whether or not the transaction was intended to be
profitable from a pricing prospective. Collateralisation will
also involve counterparty solvency risk.

The success of the Strategy depends, among other factors,
upon its future correspondence to the market conditions.
The past performance of the Strategies is not necessarily
indicative of its future profitability. No assurance can be
given that the Strategy will be successful under all market
conditions.

BCS may enter into repurchase and reverse repurchase
transactions agreements. Repurchase agreements involve
the risk that the market value of the securities sold may
decline below the price at which BCS is obligated to
repurchase the securities. If the party agreeing to reverse
repurchase should default, BCS may sell the underlying
securities and incur procedural costs or delays in addition

HoxogHoCcTh J[lOATOBBIX HHCTPYMEHTOB B COCTaBe
[TopTdpeass 3aBUCUT OT KOAeOAHHM IIPOIIEHTHBIX
CcTaBOK. I[IpM yBEAHMYEHHH IIPOLIEHTHBIX CTaBOK
JOXOMHOCTBh IEHHBIX OyMar B IOPT(EAe CHHKAETCS.
BaugHHIO Koae0aHUI IIPOIIEHTHBIX CTAaBOK Goaee
OABEPIKEHBI IleHHbIe Oymaru C 0OoAee BBICOKUM
nokasareseM aropanuy. CTOMMOCTB TaKHMX ILEHHBIX
Oymar TaKKe OTAWYAETCH Goaee BBICOKOM
BOAQTHABHOCTHBIO. Ha]ICHI/IC IIPONEHTHBIX CTaBOK
MOXKET IIPUBECTH K [OCPOYHOMY IIOTAIIEHHIO IIO
HHUIIUATHUBE OMUTCHTA, B PEIYAbBTATEC YEr0 ACHEXKHBIC
CpencTBa, IIOAYYEHHBIE B pe3yAbTaTe IIOTAIlleHHS,
MOryT OBITH PEHHBECTHPOBAHbl B MEHEe [JOXOMHBIE
LeHHbIe Oymaru.

HecmoTpa Ha cobAromeHue BKC IIPUHIIUIIA
OUBEPCU(MUKAIINK  IIOPT(EAbHBIX HHBECTHIHH B
OIIPEeNEeACHHBIX 00CTOATEABCTBAX B cocTaB lloptdena
MOXKET BXOOUTHb OTHOCHUTEABHO HEOOABIIIOE YHCAO
OTKPBITBIX ITO3UIHUHE. TakuM o0pa3oM, HMeeT MECTO
PHCK BO3HHKHOBEHHS YOBITKOB B CAydYae IIaIeHHUS
CTOMMOCTH IIeHHOH OyMaru, BKAIOYEHHOH B COCTaB
nopTdess B 3HAYUTEABHOM oO0beMe.

Onenka croumoctu IlopTdheas ocyliecTBasgeTca B
noasapax CIHIA. Takum ob6pa3oM, UMeeT MECTO PHUCK
BO3HHKHOBEHHSI YOBITKOB B pe3yAbTaTe KoaeOaHUH
BaAIOTHBIX KypCOB B caydae, ecan B coctaB Iloprdeas
BXOOAT IIeHHBIe Oymaru, [OeHOMHUHHUPOBaHHbIE B
BaAlOTe, OTAMYHOH oT moarapoB CIIIA, ambo BaaroTa
uHad, yeM goarap CIHIA.

BKC BmnpaBe mpuobperats B coctaB Iloptdeasa
IleHHble OyMaru ¢ BBICOKOM BHYTPEHHEH CTOMMOCTEIO,
KOTOpPBIE OIHOBPEMEHHO c Goaee BBICOKOH
JOXOMHOCTBIO XapaKTEPHU3YIOTCH 0oaee  BBICOKHM
YPOBHEM KpPEOUTHOTO PHCKA W pPHCKA IIOTEPH
AMKBHUIHOCTH. IIpH oIpeneAeHHBIX OOCTOSTEABCTBaX
(UHAHCOBOE IIOAOKEHHE 3SMHUTEHTOB/3a€MIIHUKOB IIO
YKa3aHHLIM II€HHBIM OyMaramM MOKeT OIIeHHBAThLCS
KaK HMeEIoIlee TEHIAEHIINI0O K YXYAIICHWIO HAM aaXKe
Tsaxkeaoe, ompHako BKC wMoxXeT OIleHUBaTh TaKoe
(bUHaHCOBOE IIOAOKEHHE KaK HMEIOIIee TEHAEHIIHI0 K
VAYYIIEHHIO BO BpEMEHHOH TIEPCIIEKTHUBE.
HNuBecTupoBaHne B IleHHble OyMaru C BBICOKOH
BHYTPEHHEH CTOMMOCTBIO CBS3aHO C 0OoAaee BBICOKHM
PHCKOM HEIAATEKECIIOCOOHOCTH SMHUTEHTA /3aeMIIHNKA
u 60Aee BBICOKOM BOAATHABHOCTBIO PHIHOYHOM IEHBI 10
MOMEHTA  YAYYIIE€HHd  (PHHAHCOBOIO  COCTOSIHHUSA
SMHUTEHTA /3aeMIIUKa AHOO ITOAOXKHUTEABHOH OIIEHKH
TaKOro ()MHAHCOBOI'O COCTOSHUSA yYaCTHUKaMH PBIHKA.
[IpuBAeYeHNE 3a€MHBIX AEHEXKHBIX CPEICTB MU IIEHHBIX
6ymar camo mo cebe yBeAHYUBAeT UHBECTHUIIMOHHBIE
PHUCKH BHE 3aBHUCHMOCTH OT BBIMOJHOCTH YCAOBUH
KOHKPETHBIX CIEAOK U oIlepanuii. 3aA0r aKTHBOB C
nepenadeil UMyIlecTBa 3aiMOAAaBILy CBS3aH C PUCKOM
HEIIAATEXKEeCIIOCOOHOCTH KOHTpPAareHTa.

[Tokasatean CTpaTeruu 3aBHUCAT B YHCAE€ IIPOYHX
($aKTOpPOB OT PBIHOYHOH KOHBIOHKTYPHI. [lOXOMHOCTH
CrpaTernu B IIPOLIAOM HE OIpeneAdeT TOXOTHOCTH
Crpaternu B Oymymiem. [loxomHocTe Crpareruu He
MOzKeT ObITh FrapaHTHPOBAaHA.

BKC wmoxer 3akaiouaThb caeaku PEIIO u oGpaTHOro
PEIIO. Tlo cmeakam PEIIO BO3MOKE€H PHCK TOTO, YUTO
CTOMMOCTB IIPOAAHHBIX IIO IEPBOH YAacCTH OOPaTHOrO
PEIIO 1eHHBIX Oymar ymnageT HUXKE ILIEHBI, 10 KOTOpOi
BKC obsi13aHa OTKYIIUTBL 3TU lieHHbIe Oymaru B caydae
€CAHM CTOpOHA II0 caeske obparHoro PEIIO =He
HCIOAHHUT cBou obs3areabcTBa, BKC MoxeT mpomatb
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to any unrecoverable loss on the securities. Repurchase
and reverse repurchase agreements may be considered
borrowing for some purposes and may result in leverage.

IeHHBbIe OyMaru, SBASIOIIHMECS OOBEKTOM TaKOH
CIEAKH, YTO MOKET IIPUBECTH K 3alepKKaM, pacxoaam
u yoeiTkam Kawmenra. IlocpenctBoMm cmeaok PEIIO u
o6paTHOoro PEIIO BO3MOXKHO IIpUBAEYEHUE
MapXKHUHAABHBIX  KPEAMTOB, YTO IPUBOAUT K
COOTBETCTBYIOIIHMM PHUCKaM.

Management Fee Rate / Cmask

a Komuccuu 3a ynpassieHue

BCS will be entitled to a Management Fee of 1,5 % (one
point five percent) per annum, including VAT.

1,5% (moaTopa mporieHTa) ronoBbIX ¢ yaeTom HIIC

Income Hurdle Rate / Cmaseka

ITopozogo20 yposHst doxooa

0% (zero percent) per annum

| 0% (HOAB IPOLIEHTOB) T'OAOBBIX

Success Fee Rate / Cmasgka [onosHuUmenbH020 803HAZPANOEHUSL

BCS will be entitled to a Success Fee at a rate of 10% (ten
percent), including VAT, of Client’s Income reduced by
Management Fee and Income Hurdle.

10% (mecatp npoueHToB), ¢ yderoM H/C, oT cyMMEI,
oIpeneAseMoll Kak pasHHIa Mexnay Joxomom
Kauenra, Komuccueit 3a ympaBaeHue u [loporoBeiMm
YPOBHEM 0XOfa.

Related expenses / Onnama pacxodos

All transaction costs, such as commission in relation to
buying and selling securities will be borne by the Client. A
higher portfolio turnover may indicate higher transaction
costs. These costs will affect the Portfolio’s performance.

BKC olmpauMBaEeT  pacxoapl, CBA3aHHBIE C
obpauteHueM OGBEKTOB MOBEPUTEABLHOIO YIIPABAECHHS,
3a CYeT OEHEXKHBIX CpeAcTB KameHTa, HaXOASIINXCS B
JOBEPHUTEABHOM YIIPABACHHH.

No Assurances of Achieving Investment Objectives/Omcymcmeue eapaHmuii docmuiceHus Lieneli uHeecmuposaHus

There is no assurance that the Strategy will be able to
achieve its Investment Objectives. The assets available for
distribution to the Client will vary according to, among
other things, the value of the debt instruments in the
Portfolio. There is no assurance that the Strategy will earn
any return. No assurance can be given as to the
performance of the Strategy in future years. No assurance
can be given that the NAV will appreciate. There is the
possibility that the NAV of the Strategy will considerably
decline

BKC me rapantmpyer, uro CrparTerus [OCTHUTHET
Leaelt wuHBeCcTHpOBaHULA. AKTHUBBI, [OOCTYIIHBIE [OAS
BeiBoga u3 [loprdeaa Kamenra, Oyayr pa3andartbcsd, B
TOM YHCA€, B 3aBHCHMOCTH OT CTOHMMOCTHU J[IOATOBBIX
uHcTpyMeHTOB B [loprdenre. BKC He maer rapanTuw,
yro Crparterud mpuHeceT Kakoi aubo moxon. BKC e
rapaHtupyer, d4ro Crparerusg Oyner ycHemrHa B
oynymem. BKC He rapantupyer, uyro CYHA mong
Crparerueii 6yner pactu. CyliecTByeT BO3MOXKHOCTE,
yro CYA mon Crparerueit 6yner 3HAYUTEABHO
CHUZKATbHCH.

1.3 “1.3 Coupon revenue (Russian Ruble)” Strategy / CrpaTerus «1.3 KynouHslii noxon (Poccuiickui
Py0AB)»

Main Investment Objectives / OcHo8Hble UH8ECMUUUOHHbLE UeSlU

The Strategy’s main investment objective is to maximize
current income consistent with preservation of capital
and prudent investment management. The current
income is transferred to clients quarterly.

OCHOBHBIMH HMHBECTHIIMOHHBLIMHU IIEAIMU HacTodIlleH
CTpaTeruu gBAFIOTCA MAaKCHUMH3alUs  TEKYIIETO
IOXoMa U COXpaHeHHe KamuTasa. TeKymmid [aoXomn
BBIAQYHUBAETCS KAUEHTAM €3KE€KBapPTaABLHO.

Strategy Risk Level/Yposerv Pucka Cmpameauu:

Moderate-conservative

| YMepeHHO-KOHCEpBATHUBHbIHA

Recommended term of investment / PekomeHOyemblii CPOK UHBECMUUUTL:

The Strategy may be terminated at any time, but it is
advisable for Clients to remain with the said Strategy for a
period of at least 12 months in order to reasonably expect
to achieve Investment Objectives.

Crparerusa MoxeT ObIThH IIpeKpallleHa B Al06oe Bpewmsd,
omHakKo KaWeHTaM pPEKOMEHOyeTCH OEePKATh AKTHBBI
non panHo# Crparermeii He MeHee 12 MecdleB OAd
TOro, 4YToObI OOOCHOBAHHO OXKMAATL MOCTHUKEHHS
WHBeCTUIIMOHHBIX IIeAEH.

Base Currency / Bazosas Bamuroma

Russian ruble

| Poccuiickuit py6an

Investment Objectives/ HHgecmuyuoHHble yesnu

The Strategy’s investment objective is to maximize current
income by maintaining invested capital.

BCS aims to select assets with the highest current income
given Strategy risk level. In order to maintain invested
capital the universe of suitable assets is further refined by
choosing assets that are deemed by BCS as undervalued
in current market conditions. For the purposes of
selecting investments BCS wuses analytics, proprietary
financial models, market factors, as well as holds
meetings with the top-management of issuers/borrowers
and visits their facilities.

lleasMu wHBecTHpOBaHUsS Hacrodameidn Crpareruu

SABAGIOTCA MaKCHMM3aIlus TEKYyLIero Jgoxoja |
COXpaHeHIe KalluTaAa.
BKC crpemurcss HWHBECTUPOBATb B aKTUBBEI C

HaWBBICIINM YPOBHEM TEKYIIEro O0X04a C Y4YeTOM
ypoBHs pucka Crpareruu. [ag Toro 4Tobbl COXpaHUTH
HHBECTHPOBAHHBIE KamuTaan CcTpykrypa Iloprdeas
MOZKeT OBITh B flaAbHEHIIIeM yTOYHEHa IIyTeM [oadopa
aKTUBOB, KoTophble cunuTarorcd BKC HenmoolleHeHHBIMU
B TEKyLIMX pPBIHOYHBIX VCAOBHSX. B 1mporecce
IIPUHSATUS UHBECTHUIIMOHHBIX pelieHui BKC
HCIIOAB3yEeT aHAAUTHYECKHE MaTepHaabl, COOCTBEHHbBIE
¢buHAHCOBbIE MOJIEAHM, PBIHOYHBIE KO3(P(PUITMEHTHI, a

40



Ver. 22 July 2016

In forming the Portfolio BCS aims to decrease risks of
certain issuers by diversification and observation of the
risk limits specified in the section “Portfolio Structure
Limits”.

If the Client wishes to change the investment policy it
shall either transfer its assets under a different Strategy
by executing a relevant Instruction and signing all
relevant documents, or amend this Strategy by signing an
additional or supplemental agreement with BCS.

BCS generally uses the principles of value investing to
analyze and select Debt Instruments (as defined below) for
the Client’s investment Portfolio. As part of this process,
BCS reviews such measures as the issuer’s/borrower’s
free cash flow, debt-to-equity ratio, earnings before
interest, taxes, depreciation and amortization (“EBITDA”)-
to-interest ratio, debt-to-EBITDA ratio, or other measures
of credit worthiness in evaluating the securities of a
particular issuer/borrower. BCS does not include formal
consideration of general economic scenarios in its
investment process, nor does it attempt to predict short-
term movements of interest rates.

BCS invests in Debt Instruments that can be purchased
at prices or yield premiums which BCS believes to be
attractive based on BCS’s assessment of each security’s
intrinsic value. The assessment of intrinsic value is based
upon an analysis of the issuers’/borrowers’ ability to
repay, the quality of the collateral (if any), liquidity, and
other factors. BCS may also employ other types of
analysis in assessing the attractiveness of a Debt
Instrument, relying upon present day pricing information,
quantitative cash flow valuation techniques, financial
statement and collateral analysis, and actual and
projected ratings in determining if a given security is
attractively priced. In spite of the use by BCS of a

particular index as an Investment Performance
Benchmark for the Strategy, sector, industry, and
issuer/borrower weightings in Portfolio can vary

materially from the index from time to time.

TaKXKe IIPOBOJIUT BCTPEYH C PYKOBOJACTBOM KOMIIaHHUH-
SMUTEHTOB /3a€MIIIMKOB u TIocelIeHne ux
IIPOU3BOJCTB.

I[Ipu d¢opmupoBannmn noprdesas BKC crpemurca
CHHU3UTb PHCKH OTAEABHBIX 53MHUTEHTOB 3a CYeT
OUBEPCU(UKAIIMH M CODAIOLEHHS AHMHTOB  IIO
KOHIIEHTPAIlMH PHUCKOB, IIEPEYHCAEHHBIX B pa3/ieAe
«Crpykrypa [lopTders u orpaHUIeHUS .

Ecan KaneHT keaaeT U3MEHHUTBH yCAOBHUA HACTOAIIEH
Crpareruu, OH MOXKeT AUOO IIEPEeBECTH AKTHUBBI IIOJ
npyryio CTpaTeryio IyTeM I[I0La4H COOTBETCTBYIOIIeH
WHCTPYKIIMM U TIOAIIMCAHHS BCEX COOTBETCTBYIOIIHMX
JMOKYMEHTOB, AM0O0O BHECTH H3MEHEHUd B HAaCTOLIILYIO
Crpareruro IIyTEM MO CAaHUSA c BKC
JIOTIOAHUTEABHOT'O COTAAIIIEHUS.

IIpu BbIGOpe [lOATOBBIX HHCTPYMEHTOB (KaK OHHU
OITPEIEAEHBI HHXE), KOTOPBIE BOMOYT B
WHBECTUIIMOHHBIHN ITopTdean Kaunenra, BKC
PYKOBOICTBYETCS OLIEHKOH IIOTeHILlMasa OMHTeHTa/
3aeMimuKka. B mporecce Takoid orenku BKC mcxomut
U3 BEAWYHHBl CBOOOMHBIX [OEHEXKHBIX CPEACTB
SMUTEHTA/3aEMIIINKA, COOTHOIIEHUS 3a€MHOIO0 H
aKIIMOHEPHOI'0 KaIluTaAd, IPHUOBIAM [0 YIIAQTHI
HAAOTOB, IIPOIIEHTOB, M3HOCA W  aMOPTHU3AIINH
(“EBITDA”) ¢ cyMMaMu IIPOLIEHTOB, BEAWYWHOM
3a€eMHOTO KamnuTaaa ¢ HHBIMH  II0Ka3aTeAsSMHU
KPEeIUTOCIIOCOOHOCTH SMHTEHTa/3aeMIuKa. IIpu 3ToM
BKC He YYUTBIBAET ¢dopmanrbHO CclieHapuu
MaKpPO3KOHOMHUYECKOTO pPa3BUTHUS U HE IIbITAETCH
IIPOTHO3UPOBATh KPaTKOCPOYHbBIE KonebaHusg
TIPOILIEHTHBIX CTABOK.

BKC wunBectupyer B J[l0ATOBBIE UHCTPYMEHTHI IIO
neHam, kotopble BKC cunTaeT npuBA€KaTEABHBIMU Ha
OCHOBE COOCTBEHHOH OII€HKH BHYTPEHHEH CTOMMOCTH
KaXnoW 1neHHOM Oymaru. OIlleHKa BHyTpeHHeH
CTOMMOCTH OCHOBaHa Ha AaHaAu3€ CIIOCOOHOCTH
SMHUTEHTOB /3aE€MIIINKOB oTBeYaTh o CBOHUM
obs3aTeAbCTBaM, KadecTBa  obecredeHus  (Ipu
HaAWYUM), AUKBHUOHOCTH H apyrux gaktopoB. BKC
MOZKEeT TaKKe MCIIOAB30BaTh APYrHe BHABI aHaAu3a
IIPH OLIEHKE IIPUBAEKATEABHOCTH IeHBI J[l0ATOBOTO
HHCTPYMEHTA, ONHpasch Ha HWHQMOPMAIIHMIO O €ro
PBIHOYHOH IeHe Ha KOHKPETHBIH [IEeHb,
KOAWYECTBEHHBIE METObI OLIEHKH JEHEXKHBIX
IIOTOKOB, (DHHAHCOBYIO OTYETHOCTB M  aHaAHu3
obecreueHus, a TaK¥XKe dakTHIecKue u
TIPOTHO3HUPYyEMBIE PEUTHUHTH. Hecmorpsa Ha
ucnoas3oBanne BKC kKoHKpeTHOro wuHAEKcCa B
Ka4ecTBe VHBECTHUIIMOHHOTO II0Ka3aTeAsd B
otHomreHun Crpareruu, crpykrypa [loprdeas (moas
UHBECTHIIMH B CEKTOPBI OKOHOMHMKHM M KOHKPETHBIX
3MUTEHTOB/3aeMIIMKOB B [lopTdeae) moxkeT BpeMs OT
BPEMEHH CYIIECTBEHHO OTAMYATBCA OT CTPYKTYPBI
3TOTO MHAEKCA.

The Strategy shall invest in a diversified portfolio | B pamkax Crpareruu  OVOET  OCYIIECTBAATHCH
(generally approximately 10-50 positions) of Debt | HHBECTHpPOBaHHE B OUBEPCUDUITHPOBAHHBIHA
Instruments. These include, but are not limited to, | moprdear (mpumepHo 10-50 mosuriuii) JI0OATOBBIX
non-complex debt instruments (corporate, municipal, | MHCTPYMEHTOB, BKAIOYAIOMIMHA B cebg oe3
sub-federal, sovereign /public bonds and loan | orpaHHUYEHUN IPOCTHIE JOATOBbIE HHCTPYMEHTEI (B TOM
participation notes (“LPNs”), including bonds and notes | uucae KOPIIOpPaTUBHEIE, MYHHIIUIIAABHEIE,
issued by state unitary enterprises, state corporations and | cydbdenepasbHble, CYBEPEHHBIE/  TOCYAAPCTBEHHBIE

supranational institutes, such as regional development
banks etc.) and complex debt instruments limited to

0o0AMTallMKM M HOTEI yyacTud B 3aiime («LPN»), BKAarogyag
O0AWTAIIMY ¥ HOTBHI TOCYAAPCTBEHHBIX YHHUTAPHBIX

indexed (or index linked) bonds/notes, inflation-indexed | mpeanpuaruii, TOCYIapPCTBEHHBIX KOpHOopaIiuii,
bonds/notes, callable or puttable bonds/notes, credit- | HagHAIIMOHAABHBIX  HHCTHUTYTOB - PETHOHAABHBIX
linked notes (“CLNs”) and subordinated bonds/notes | GaHKOB pasBUTHA H T.II.), 4 TAK¥KE CAOXKHBIE JOATOBBIE
(“Debt Instruments”). HHCTPYMEHTEI, IpeacTaBAEHHEBIE

HCKAIOYHUTEABHO OOAUTAITUSIMU /HOTaMu C
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The Strategy shall invest in Debt Instruments rated at
least B- (or its equivalent) by one or more of Moody’s,
Standard & Poor’s, or Fitch, or any security that has been
determined by BCS to be of comparable quality to the
aforementioned rating.

The Strategy may invest in Debt Instruments of any
maturity. BCS primarily uses effective duration and
modified duration measures (“duration”) to approximate
the sensitivity of a security’s price to changes in interest
rates. The longer a security’s duration, the more sensitive
it will be to changes in interest rates. Similarly, a portfolio
with a longer average portfolio duration will be more
sensitive to changes in interest rates than a portfolio with
a shorter average portfolio duration.

BCS uses fundamental analysis to develop an estimate of
intrinsic value, and looks at, among other factors, a
company’s earnings, book value, cash flow, -capital
structure, and management record, as well as its industry
and position within that industry. This analysis includes a
review of company reports, filings with Regulators,
computer databases, industry publications, general and
business publications, research reports and other
information sources.

The value principles used by BCS lead it to focus on Debt
Instruments which in its opinion offer not only an
attractive stream of income but also the potential for price
gains as the market price adjusts to a level more
consistent with BCS’s expectations. In a number of cases,
the issuers of/borrowers under such instruments may be
experiencing financial distress varying from mild to quite
severe, the extent of which BCS expects will lessen over
time. Such Debt Instruments may pose a higher risk of
default or exhibit higher price volatility until the issues
related to the issuer’s/borrower’s financial distress are
better understood by the market or are ultimately
resolved.

BCS shall sell Debt Instruments when it determines that
a security has reached its intrinsic value, BCS’s research
process identifies a significantly better investment
opportunity, or BCS’s assessment of the security’s
intrinsic value declines. BCS may also dispose certain
portfolio securities from time to time in order to adjust the
average maturity, duration or yield of the Portfolio.

OpPUBA3AHHBIM K  HHAEKCY HOMHHAAOM /KVIIOHOM,
obauranuamMy/ HOTAMH, BbIDAATHI 110 KOTOPBLIM
3aBHCAT oT HHIEeKCca UHMAIITIY
obAuranugamMy / HOTaMHu c omnnuen ux
BBIKYIIa /IPOMIasKH, KPEAUTHO-3aBHCHMBIMU _HOTaMH
(«CLN») u CYOOPAMHHUPOBAHHBLIMU
obaurarpamuy /HoTaMH (/I0ATOBbIe HHCTPYMEHTBD)).
Crpareruss mpeanoaaraerT IprobpereHre [IOATOBBIX
HHCTPYMEHTOB, UMEIOIINX PEHUTHHT He HHUXKe B- (Ao
9KBUBAAEHT), IIPHCBOEHHBIN PEHRTUHTOBBIM
areHTcTBOM Moody’s, Standard & Poor’s mam Fitch
AM0OO IIeHHBIX OyMar, XapaKTEpPHUCTHKH KOTOPBIX II0
orrenke BKC cpaBHHMBI C LEHHBIMH OyMaramw,
HMEIOMIMMH YKa3aHHBIM PEUTHHT.

B pamrax CrpaTeruu MOXKET OCYILIECTBASTHCH
HHBECTHPOBaHNE B [lOATOBbIE HHCTPYMEHTHI C AIOOBIM
CPOKOM moraiieHusd. [IAg OLleHKU BAUSHUS KOAeOaHUH
IIPONEHTHBIX CTAaBOK Ha CTOHMMOCTH II€HHBIX 6yMar
BKC paccYuThIBaEeT 3¢ heKTHBHYIO u
MOANUIMPOBAHHYIO [AIOPalHio («aropanus). Yem
BBIIIIE AIOpalys, TeM 00Aee CTOMMOCTD LIEHHOH Oymaru
IIoABEPXKEHA BAHUAHHIO KOACGaHI/Iﬁ IIPOLEHTHBIX
craBoK. TakuM 06pa3oM, HHBECTHIIMOHHBIH IOPTdEeAb
c Ooaee BBICOKMM IIOKa3aTEAEM CpemHed mopanuy B
GoABIIIel CTENeHH ITOABEPIKEH BAWUGHHUIO KOAeOaHMHM
TIPOILIEHTHBIX CTaBOK o CPaBHEHHUIO c
MHBECTHUIIMOHHBIM IopTdeseM c 0Oosee HHU3KHUM
IoKas3aTeAeM CPelHEeH Aropanuu

BKC mnpumensger QyHZAMEHTAALHBIH aHaAu3 OAd
OIIPENEACHHUSI BHYTPEHHEH CTOMMOCTH H YYHUTBHIBAET,
TIIOMHMO IIPOYEro, BBIPYYKY, 0asaHCOBYIO CTOHMMOCTBH
aKTHUBOB, [E€HEXHbIe IIOTOKH, CTPYKTYpPy KalHuTaaa,
JOKYMEHTBI VIIPABAEHYECKOH OTYEeTHOCTH, CEKTOD
9KOHOMHUKH U IIOAOKEHHE O5SMHUTEHTAa B YKa3aHHOM
cektope. Taxkolf aHaau3 BKAOUWaeT B cebda
PacCMOTPEHHE OTYETHOCTH OMHUTEHTA, PETYASTOPHOH
OTYETHOCTH, CBeeHUuH B 9AEKTPOHHBIX
HMH(OPMAIIMOHHBIX CHCTEMAaX, PAa3AMYHOIO  poaa
nybaukamuit B CMU, coobiieHuii aHaAUTHKOB U
uH(OPMAIIUHU U3 APYTUX UCTOYHHUKOB.

[TpuHIUIIBI OILIEHKH, HUCIIOAB3y€eMbIe BKC,
IIpeAIoAaramoT UHBECTHPOBaHUE B  JloaroBmle
HHCTPYMEHTBI, HE TOABKO SBAHIOLIHMECS HCTOYHHKOM

IPOIIEHTHOrO [J0X0Aa, HO M CIIOCOOHBIE ITOKAa3aTh
3HAQYUTEABHBIM IIPUPOCT PBIHOYHONH CTOMMOCTH IIPHU
6AarOIPHUATHOM PAa3BUTHH PHIHOYHOHN cuTyaumu. Ilpu
OIpPEIEACHHBIX obcToaTeABCTBAX dbHrHaAHCOBOE
TIOAOKEHHE 5SMUTEHTOB/3aEMIIHMKOB II0 YKa3aHHBIM
HHCTPYMEHTaM MOZKET OLIEHUBATbHCS KaK
He0AaTOTIPUATHOE HAHM Jaxke Tskeaoe, omHako BKC
MOZKEeT OLIEHHBAaTh Takoe (PMHAHCOBOE ITOAOKEHHE KaK
uMerllee TEHAEHIIUI0 K YAYYIIEHHIO BO BPEMEHHOM
nepcrekTuBe. MHBecTHpoBaHHE B TakHe [loArOBbIe
HHCTPYMEHTHI MOXKeT OBITh CBSI3aHO C 6oAee BBICOKHM
PHCKOM HEIIAQTEXKECIIOCOOHOCTH MHUTEHTA /3aeMIINKa
u 6osee BBICOKOH BOAATHABHOCTBIO DPBIHOYHOH IIEHBI
OO MOMEHTa YAy4IlIeHHS (OUHAHCOBOIO COCTOSHUS
9MHUTEHTa AHMOO IIOAOKHUTEABPHOM OLIEHKH TaKOTro
(PUHaHCOBOIO COCTOSIHUS YYaCTHHUKAMH PBIHKA.

BKC mo ofiiemMy mpaBuAy OyzeT npomaBath [JOATOBOM
HHCTPYMEHT B CcAy4Yadx, Korga, 1o MuHenuio BKC, ou
JOCTHUT cBoeH BHYTpPEHHEH CTOHMMOCTH, ero
BHYTPEHHSS CTOHMMOCTb CHH3HAACh, AHMOO IIpH
HaAM4YMK 0GoAee IIPUBAEKATEABHBIX IO oneHke BKC
00BbeKTOB uHBecTHpoBaHudg. BKC Takxke MOXKeT
poaaBaTh IIeHHbIe OyMaru aad 1eaeii 6aAaHCUPOBKH
mokasaTeAeil CpeqHero Cpoka IIoralleHus, JIopanuyd 1
noxonHoctH [Toprdeas.
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BCS may liquidate securities and hold in the Client’s
Accounts Monetary Funds as part of its overall investment
Strategy or for temporary defensive purposes in response
to adverse market, economic, political or other conditions
even if such liquidation is inconsistent with the terms of a
particular Strategy. As a result of taking such temporary
defensive positions, the Strategy may not achieve its
Investment Objectives.

BCS may invest in or use derivative instruments, other

BKC MoxkeT nmpoaaBaTh leHHbIe OyMaru U Aep:KaTh Ha
Cuerax Kamenra [leHeXHbIE CpPeACTBA KaK [OAd
OOCTHXKeHUA Ieaed CrpaTeruu, Tak U B KadecTBe
BPEMEHHOH 3aIUTHOU MEpPBI B caydae
HeOAaTOIIPUATHBIX PBIHOYHBIX, 9KOHOMHYECKHX,
TIIOAUTHYECKHX M HHBIX YCAOBUH maxke B caAydasdx,
KOrZla 3TO IIPOTUBOPEYUT YCAOBHSM KOHKPETHOM
Crpareruu. B cayyae NpUHATHA TaKUX BPEMEHHBIX
Mep 3anThl, CTpaTerus MOXKeET He NOCTUTHYTH CBOUX
Lleaelt MTHBECTUPOBAHHUA.

BKC wMozKeT WHBECTHPOBATH B JAEPUBATUBBLI (32

than commodity derivatives, for hedging or investment
purposes consistent with its Investment Objectives. For
example, BCS may use derivatives with the intention of
offsetting or reducing risks associated with losses from
interest rate changes and market risks. No assurance can
be given that the Client’s Portfolio will be hedged from any
particular risk from time to time.

The Strategy may involve leverage through the use of
Repo and buy/sell back (Reverse Repo) Transactions in
Debt Instruments (“REPO Transactions”) that BCS
believes may enhance total return.

HCKAIOYEHHEM TOBApPHBIX JEPUBATHBOB), a TaK¥kKe
HCIIOAB30BaTh HUX JIAS LieA€H XeIKUPOBAHUA B cAydae,
€CAH 3TO HE IPOTUBOPEYHUT lleadM HMHBECTHPOBaHUA.
Hanpumep, BKC MozxkeT ucrioanb3oBaTh AEePHUBATUBEI C
IEeABI0 KOMIIEHCAIlMM HMAM CHHXXEHHS  PHCKOB,
CBA3aHHBIX C M3MEHEHUAMH IIPOLEHTHBIX CTaBOK H
PBIHOYHBIX PUCKOB. IIpu atom BKC He rapanTupyer,
uyro IlopTdeab KaMEHTA OyAeT XemKUPOBATBHCSI OT
KaKOTo-AH00 KOHKPETHOTO PHUCKA.

B pamkax  Crparerum  MOIYT  IIPUBAEKATHCH
MapKHUHAABHBIE KPeOUThI ITocpencTBoM creaok PEIIO
u obpatHoro PEIIO c¢ [IoATOBBIMH HHCTPYMEHTaMU
(«Coneaku PEIIO»), coBeplllaeMbIX B CAy4Yadx, Korjaa
BKC cuuTaer, 4To TakuM 06pa3oM MOXKHO yBEAUYUTH
JTOXO/I.

Portfolio Structure Limits / Cmpyxmypa ITopmghensi u oepaHuueHus

For the purpose of management of risks BCS intends (but
does not undertake) to keep to the following limits on the
asset structure in respect of the Net Assets Value
(including any leverage in the form of Repo Transactions ):

e the percentage of Monetary funds shall not
exceed 100%;

e the percentage of Debt Instruments issued by
U.S. Treasury shall not exceed 150%;

e the percentage of Debt Instruments issued by the
Ministry of Finance of the Russian Federation
shall not exceed 150%;

e the percentage of other one issuer/borrower Debt
Instruments shall not exceed 35%;

e the percentage of Debt Instruments rated lower
than B-* shall not exceed 0%;

e the percentage of other Debt Instruments shall
not exceed 150%;

e the percentage of leverage obtained in the form of
Repo Transactions secured by the Portfolio assets
shall not exceed 50%.
* ratings are determined by the highest among S&P,
Moody’s and Fitch or determined by BCS as of
comparable quality to the aforementioned rating.

B measax ynpaBaeuus puckamu BKC HamepeHa (HO He
ob6ga3yeTcs) IPUAEPKUBATHCI CAEIYIOITHX
OIpaHHUYEHHH II0 CTPYKTYPE AKTHBOB B OTHOLIEHUH
CrouMocTu YucThIx AKTUBOB (BkAIOUaAS
Map>KUHaAbHBIE KPEOUTHI, IIpUBACYEHHBIE
nocpeacrsoM Creaok PEIIO):

e  nmoag [leHeXXHBIX cpenacTB — He 6oaee 100%;

e  110Ag JIOATOBBIX MHCTPYMEHTOB, BBIITYLIEHHBIX
KaszuaueiicrBom CIIIA, — He 6oaee 150%;

e  n1oAg [IOATOBBIX MHCTPYMEHTOB, BBIIIYIIEHHBIX
MuHHCTEPCTBOM ¢duHaHCOB Poccuiickoit
denepannu, — He 6oaee 150%;

e  10A9d HHBIX [JOATOBBIX MHCTPYMEHTOB OJIHOTO
9MUTEHTA /3aeMIKa — He 6oaee 35%;

e foAd HWHBIX JIOATOBBIX HHCTPYMEHTOB C
petiTuHroM Huxke B-* — He Goaee 0%;

e 10oA9d UWHBIX JIOATOBBIX HHCTPYMEHTOB — HeE
6oaee 150%

e  [10A9 MapXKHHAABHBIX KPEIUTOB, ITOAYYEHHBIX
nocpeacreom Caeaok PETIO u Cmeaok PEIIO
10 IIEPEeHOCYy  IIO3HIIMH, ObOecredyeHHBIX
akTuBaMu IlopTdeas, — He 6oaee 50%.

*  PEHTHHIH OIIPENEASIOTCS II0 MaKCHMaAbLHOMY
3Ha4YeHUIo cpeau pedTuHroB S&P, Moody’s m Fitch
uau 1o onenke BKC, comocraBuMo#l ¢ yKazaHHBIMU
peUTHUHraMHU.

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazameso

The Investment Performance Benchmark for
correspondence of the Strategy’s level of risk and
estimation of the efficiency of Portfolio management shall
be as follows:

MICEX CBITR Index - 100%.

MICEX CBITR Index (Moscow Stock Exchange Corporate

AT COOTBETCTBHH  IIEA€BOMYy  VPOBHIO  PHCKa
Crpareruu U aada OILIEHKH 3P PEKTUBHOCTH
yIpaBAEHHS, yCTaHaBAUBAETCH CA€IYIOIIHH

M HBECTUIIMOHHBIN IT0Ka3aTeAD:
Nunexkc MICEX CBITR - 100%.

Uapekc MICEX CBITR - Hupekc KopnopaTHBHBIX
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Bond Total Return Index) is the main benchmark of
Russian corporate debt market. It includes the most liquid
bonds of Russian borrowers that are admitted to trading
on MICEX and have more than one-year duration. The
index is calculated in real time using the methods of total
return and clean price,

obauraruii MocKOBCKOM Bupiku - SBASETCS OCHOBHBIM
UHIUKATOPOM PBIHKA POCCHHCKOIO KOPIIOPATHBHOI'O
moara. OH BKalodaeT B cebs Hanbosee AMKBHIHBIE
0oOAMTAIlMM POCCHHCKHUX 3aeMINUKOB, [OIyIIEHHBIE
K TopraMm Ha MocCKOBCKo# Bupixke, c mropaiueii Goaee
OMTHOTO TIo/la, PACCYUTHIBAETCH B PEXKHUME pPEaAbHOTO
BPEMEHH II0 METOAAM COBOKYIITHOI'O [OXOJa M YHCTBIX
IIEH.

Special terms of the Strategy / Ocobble ycnosusi Cmpameauu:

The minimum amount of the funds initially placed under
the portfolio management or reallocated from the other
Strategies shall be equal to 1,000,000 (one million)
Russian rubles (or its equivalent in the other currency at
the rate of the European Central Bank as of the date of
placement/reallocation of the funds).

MuHHMaAbHaA cyMMma JEHEXKHBIX CPEJCTB,
nepefaBaeMbIX B JIOBEPUTEABHOE  YIIpaBAEHHE
H3HA4YaABHO UAU 3aYHCAIEMBIX B IopsAaKe

rnepepacnpeneseHus ¢ apyrux CrpaTeruii, cocraBAgeT
1 000 000 (omuu MuaamoH) Poccuiickux pybaeil (nam
9KBUBAAEHT 3TOM CYMMBI B APYIo¥M BaAloTe IIO KypCy,
yCTaHOBAEHHOMY EBpONEMCKHUM II€HTPAALHBIM OaHKOM
Ha m[aTty Iepemadu/mepepaciupeneAcHus IeHeXKHBIX

The minimum amount of the funds additionally placed by
the Client under portfolio management within the term of
the Agreement, including by way of reallocation from the
other Strategies, shall be equal to 300,000 (three hundred
thousand) Russian rubles (or its equivalent in the other
currency at the rate of the European Central Bank as of
the date of placement/reallocation of the funds).

CPELCTB).

MuHNMaAbHasS cyMmma JEHEXKHBIX CpPEeIncCTB,
JOTIOAHHUTEABHO repenaBaeMbIX Kaventom B
JNOBEPUTEABHOE  VIIpaBAEHHE B TedYeHHEe CpoKa
nerictBug  [oroBopa, B TOM  4YHCAE€  IIyTeM

nepepacunpeneseHus ¢ Apyrux CrparTeruii, cocraBageT
300 000 (rpucra TbIcsd) Poccuiickux pyoOaeit (Mam
9KBHUBAAEHT 3TOH CYMMBI B APYTOH BaAloTe II0 KypCy,
YCTaHOBA€HHOMY EBpOIIEHICKUM II€HTPaAbHBIM 0aHKOM
Ha [JaTy nepenadd/repepacrpefeAcHus [IeHEXKHBIX
CPELCTB).

The Minimum value of Portfolio Management Assets,
which shall remain in the Strategy after withdrawal by the
Client of assets from the Strategy, including by way of
reallocation to other Strategies, shall be 1,000,000 (one
million) Russian rubles (or its equivalent in other currency
at the rate of the European Central Bank).

MuHanMaaspHass CTOMMOCTL OOBEKTOB HOBEPHUTEABHOTO
yIpaBA€HUs, KOTopas JAOAXKHA ocTaThcsa Ha Crpareruu
B caydae BbIBoga akTUBOB Kamenrta u3 Crparerus, B
TOM YHCA€ B paMKax IIepepaclpefeAeHUs Ha APyTHe
Crparernmn, cocraBager 1 000 000 (ommH MHAAHOH)
Poccuiickux pybaeil (MAM 2KBHBAAEHT 3TOH CyMMEBI B
Apyrol  BaaloTe 10  KypCy, YCTaHOBACHHOMY
EBpone#icKUM IIeHTPAABHBIM OAHKOM).

Reallocation of assets from this Strategy to other strategy
shall be effected within 10 (ten) Business Days upon
receipt by BCS of the relevant Client’s Instruction for
Reallocation of Assets in portfolio management.

[lepeBonm akTHBOB H3 maHHOW CTpaTeruu Ha OPYTYIO
Crpareruio ju (o] WHCcTpyKIMHK Kamenra Ha
epepacrpeieA€HHe aKTHUBOB  OCYILIECTBASETCH B
Teuenue 10 (mecartu) pabouux AHEH C AATHI IIOAYYECHUS
BKC cooTBeTCcTBYyIONIEH MHCTPYKIIHH.

In case of termination of the Strategy or the Agreement or
partial withdrawal of assets, the assets shall be returned
by BCS to the Client within 10 (ten) Business Days as
from the date of receipt by BCS of the termination notice
or Instruction for withdrawal of assets accordingly.

BosBpar OOBEKTOB [OOBEPUTEABHOIO YIIPABACHHUS
Kanenty 1npm npekpamenuu Crpareruw, IIpH
IpeKpaleHun  aeiictBua  [loroBopa HAM  IIPH

YaCTUYHOM BBIBOJE aKTHUBOB, IpousBomurcsa BKC B
Teuenue 10 (mecartu) pabouux AHEH C AATHI IIOAYICHUST
BKC ot KameHTa yBEOOMAEHHS O PACTOPKEHUU
HoroBopa wuaun MHWHCTPpYyKLMH Ha BBIBOJ AaKTHUBOB,
COOTBETCTBEHHO.

The Strategy is considered to be implemented on the pool
of Clients’ assets. So, processing of in- and outflows of
Clients’ funds involves trades in portfolios’ securities
among clients on prices determined according BCS
internal methods of valuation. These operations have
purely technical nature and are conducted usually 2-3
times a month. Since they are OTC transactions, no
additional brokerage commissions are generated.

Crpareruss peasn30BBIBAETCS B OTHOLIEHHWH IIyAa
akTUBOB KameHTOB. B cBa3um ¢ 3tuM ob6paboTka
3aBOJIOB U BBIBOZIOB KAHEHTCKHX aKTHBOB BKAIOYAET B
ceba mnpuoOpereHMe/mpodaKy ILEHHBIX OyMmar B
IToptdpeae 1o 1meHaM, KOTOPBIE OIIPENEATIOTCS
COTAACHO BHYTpeHHUM MerogaMm oneHku BKC. Otu
ollepaliiyd  HMEIT  TEeXHHYECKHH  XapakTep u
IPOBOASATCS, KaK IIpaBHAO, 2-3 pasa B Mecdll. Tak Kak
OHH SBASIFOTCH BHEOUPKEBBIMH CAEAKaMH,
JOTIOAHHUTEAbHBbIE KOMHCCHH OPOKEPOB HE B3UMAIOTCS.

Transfer of the Coupon Payment

Bbl800 KYnoHHbLX gblniam

Any withdrawal of the coupon yield actually received
within the quarter from the issuers of financial
instruments, placed in the Client’s Portfolio, shall be

BrIBOZ KYIIOHHOTO H0X04a, (PaKTHYECKH ITOAYYEHHOI'O
B TedYeHHEe KBapTasa OT OMHUTEHTOB (PHHAHCOBBIX
HHCTPYMEHTOB, pa3MelleHHbIX B [loptdese Kamenra,

made by BCS based on the latest banking details received | ocymecrBaserca BKC  wucxoma W3  HOCAEOHHX
from the Client. noAy4eHHbIX 0T KareHTa 6aHKOBCKHUX PEKBHU3HUTOB.
The above-mentioned withdrawal of the coupon yield shall | Berreykazasunasri BBIBOJ KyTIOHHOTO moxona

be made by BCS within 10 (ten) business days after the

ocyiectBagerca BKC B teuenune 10 (mecaru) pabouux
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expiration of the respective quarter.

JTHEH [¢
KBapTaaa.

AaThI OKOHYaHHUA COOTBETCTBYIOIIIECTO

Any coupon payments in respect of the assets in the
Client’s Portfolio received by BCS within a quarter at
which the Client has initially credited the funds and/or
transferred financial instruments into this Strategy shall
be transferred to the Client’'s account within 10 (ten)
business days upon expiry of the quarter that follows the
quarter when the Client has initially credited the funds
and/or transferred financial instruments into this
Strategy.

AioOble KyIIOHHBIE BBINIAATHI, IoaydeHHBIe BKC mo
akTuBaM B [loprdeae Kanenra, B TeueHrne KBapTasa, B
KoTopoM KaueHT BHepBBIe 3a4YHCAMA OEHEXKHBIE
cpencTBa H/WAU NepeBeA (PUHAHCOBBIE HMHCTPYMEHTBI
B Hacroguylo CTpaTeruoo, IMogA€KaT IMePEYHCACHUIO
Ha cyer Kavenra B TeueHue 10 (mecatu) paboyux gHEH
IIOCA€ OKOHYaHMS  KBapTaasa, CACOYIOIIEro  3a
KBapTaaowm, Korma Kaueur BIIEPBBIC 3a4YHUCAHUA
JIEHEXKHbIE Cpe/CTBa I/I/ HAH IIEPEBEA cbI/IHaHCOBLIe
HHCTPYMEHTBI B HacTodalyo CTpaTeruio.

Use of Leverage / Map>kuHaibHble cOenKu

The Strategy may employ leverage in the form of Repo
Transactions and in order to get additional funds of up to
50% of the Portfolio’s NAV.

The use of leverage in the form of Repo Transactions will
cause the Client to incur additional expenses and risks.

B paMkax Crpareruu MOTYT TIPUBAEKATHCSI
MapXKHUHaAbHBIE KpeauThl mocpenctBoM Caeaok PEIIO.
3aeMHBIE [OEeHEXKHBIE CPEACTBA U ILeHHbIE OyMaru

MoryT cocTaBadaTh n0 5S50% CToMMOCTH YHCTBIX
aKTHUBOB.
Hcnoab3oBaHuEe MapXKHUHAABHBIX KpPEIHUTOB

nocpeacrBom Cpaeaok PEIIO wmoxkeT mHOpHUBeCTH K
JIOTIOAHUTEABHBIM pHUCKaM U pacxonaMm KaneHra.

Specific Risk Considerations / Pucku uHgecmupogaHus

The below specific risk considerations do not purport to be
a complete enumeration of the risks involved in the
Strategy. The Client should read the Acknowledgement of
Risks, concerning transactions on the Securities Market
placed on BCS official website in its entirety.

BCS cannot guarantee the financial security of the issuers
of/borrowers under the Debt Instruments in which it
invests. The Portfolio is, therefore, exposed to loss in
circumstances where the issuer of/ borrower under a
Debt Instrument defaults on its obligations in respect of
that security.

Debt Instruments are subject to varying degrees of credit
risk, which are often reflected in credit ratings. The value
of an issuer’s securities held in the Portfolio may decline
in response to adverse developments with respect to the
issuer/borrower. In addition, the Portfolio could be
reduced in value if the issuer/borrower or guarantor of a
Debt Instrument is unable or unwilling to make timely
principal and interest payments or to otherwise honor its
obligations.

The income generated by Debt Instruments held in the
Portfolio will be affected by changing interest rates. In
addition, as interest rates rise, the values of fixed income
securities held in the portfolio are likely to decrease.
Securities with longer durations tend to be more sensitive
to changes in interest rates, usually making them more
volatile than securities with shorter durations. Falling
interest rates may cause an issuer to redeem or call a
security before its stated maturity, which may result in
having to reinvest the proceeds in lower yielding
securities.

Although it is the overall policy of BCS to diversify the
Portfolio, at certain times BCS may hold relatively few
positions. The Portfolio could suffer significant losses if
BCS holds a large position in a particular investment that
declines in value.

Hpel[CTaBAeHHOC HHZXKE OIIMCaHHE PHUCKOB
HUHBECTHUPOBaHUA HE SABASAETCA HCYEPIIBIBAIOIITNUM
OIIMCAaHHEM PHCKOB, CB4d3aHHBIX CO CTpaTeI‘HefI .

KameHTy caemyer O3HAKOMHTBCS C YBEOOMAEHHEM O
PHCKaxX, CBS3aHHBIX C ToproBaed Ha PrrHke lleHHBIX
Bymar, pasmelieHHOM Ha oduitasbHoM catite BKC.
KpenuTocrmocoOHOCTE ~ 3MHUTEHTOB/3aE€MIIUKOB  IIO
JloATOBBIM HHCTPyMeHTaM B cocraBe Iloprdeas He
MoxkeT OpITh rapantupoBaHa BKC. Takum obpa3zowm,
HMEeT MECTO PHCK YOBITKOB B CBH3H C Ae(hOATOM
3MUTEHTA /3aeMIIUKA o obs13aTeABCTBAM o
YKa3aHHBIM [JOATOBBIM MHCTPYMEHTAM.

HWuBectupoBanue B [lOATOBBIE HHCTPYMEHTBI MOXKET
XapaKTepU30BaThbCad PA3AWYHBIM YPOBHEM KPEIUTHOTO
PHCKa, KOTOPBIM OOBIYHO OIpPENeAdeTCd KPEeTUTHBIM
pEeUTUHIOM SMHUTEHTAa/3aeMIKa. CTOUMOCTE IIEHHBIX
oymar B Iloprdese MoxKeT IanaTb B pe3yAbTaTe
PacKpBITUS HeraTUBHOM nHGMOPMALINH 06
9MHUTeHTe/3aeMuKe. Takke NOageHUE CTOUMOCTH
LIEHHBIX Oymar MOKET OBLITH 00yCAOBAEHO
HEIIAATEeXKEeCIIOCOOHOCTBIO OMHTEHTA/3aeMIIKa AHOO
HaMEepEeHHBIM HECBOEBPEMEHHBIM  HEHCIIOAHEHUEM
9MHUTEHTOM/32eMIIIUKOM 00S3aTEABCTB II0 BBIIIAATE
KYIIOHHOTO OXOAA U CYMM IIOTallleHHSs.

JoxogHOCTh JlOATOBBIX HHCTPYMEHTOB B COCTaBe
[Toptdpeas 3aBHCHUT OT KoAeOaHHU IIPOIIEHTHBIX
CTaBOK. I[IpM yBEAHWYEHHH MIPOLEHTHBHIX CTaBOK
JOXOMHOCTDb IIEHHBIX OyMar B IOpTdeAe CHHUKAETCH.
BangHuio KoaebGaHUP IIPOIEHTHBIX CTaBOK 0Ooaee
IOABEP3KEHBI IleHHbIe Oymaru c 0oaee BBICOKUM
nokaszareseM aroparuy. CTOMMOCTbL TaKHX IE€HHBIX
Gymar TaK¥XKe OTAMYaETCS Goaee BBICOKOH
BOAQTHABHOCTBIO. [lafeHue MPOLEHTHBIX CTaBOK
MOXKET TIIPUBECTH K [JOCPOYHOMY IIOTAIlIEHHIO IIO
HMHUIHATUBE 3MHUTEHTA, B PE3yABTATE YEro AE€HEXKHBbIE
CpencTBa, IIOAYYEHHBIE B pPE3yAbTaTe IIOTAllleHHs,
MOryT OBITH PEHHBECTHPOBAHbBl B MeHee [JOXOMHBIE
IeHHbIe OyMary.

HecMmoTps Ha cobArOfIEHUE BKC IpUHIUIA
ouBepcU(UKaAUK  NOPT(EABHBIX HHBECTHIIUH B
OIIpeeAeHHBIX ObcTosTeabcTBax B cocraB Iloprdeas
MOZKET BXOAUTb OTHOCHTEABHO HEOOABIIIOE YHCAO
OTKPBITBIX No3uliuii. TakuM o0pa3oM, HMeeT MECTO
PHCK BO3HHKHOBEHHsI YOBITKOB B CAy4Yae IaJeHUs
CTOMMOCTH IIeHHOH Oymaru, BKAIOYEHHOH B cOCTaB
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The Portfolio valuation will be calculated in its base
currency for all purposes. Consequently, the Portfolio is
subject to the risk of exchange rate fluctuations between
the value of the Russian ruble and their original currency
of investment, if such original currency is other than
Russian rubles.

BCS may from time to time invest in “value securities”
which are characterized by a high level of anticipated
returns, but at the same time, by a high degree of credit
and liquidity risk. In a number of cases, the issuers
of/borrowers under such value securities may be
experiencing financial distress varying from mild to quite
severe, the extent of which BCS expects will lessen over
time. Such “value securities” may pose a higher risk of
default or exhibit higher price volatility until the issues
related to the issuer’s/borrower’s financial distress are
better understood by the market or are ultimately
resolved.

BCS may be wusing leverage and consequently, the
Portfolio will be exposed to greater risk, regardless of
whether or not the transaction was intended to be
profitable from a pricing prospective. Collateralisation will
also involve counterparty solvency risk.

The success of the Strategy depends, among other factors,
upon its future correspondence to the market conditions.
The past performance of the Strategies is not necessarily
indicative of its future profitability. No assurance can be
given that the Strategy will be successful under all market
conditions.

BCS may enter into repurchase and reverse repurchase
transactions agreements. Repurchase agreements involve
the risk that the market value of the securities sold may
decline below the price at which BCS is obligated to
repurchase the securities. If the party agreeing to reverse
repurchase should default, BCS may sell the underlying
securities and incur procedural costs or delays in addition
to any unrecoverable loss on the securities. Repurchase
and reverse repurchase agreements may be considered
borrowing for some purposes and may result in leverage.

nopTdesd B 3HAUYUTEABHOM oObeMe.

Onenka croumoctu Iloptdeas ocymecTBageTcss B
poccuiickux pyoasx. Takum o6pas3oM, HUMEET MECTO
PHCK  BO3HHKHOBEHHS YOBITKOB B  pe3yAbTaTe
Koae0aHUI BaAIOTHBIX KYPCOB B CAydae, €CAH B COCTaB
Ioprdeasa BXOOAT II€eHHBIE Oymary,
JEHOMHHHPOBAaHHBIE B  BaAlOT€, OTAUYHOH oOT
poccuiickoro pybOas, AuO0 BaAlTa UHHad, YeM
POCCHUCKHUH pyOAB.

BKC BnpaBe mpuobperars B coctaB Iloprdeas
IIeHHBbIe OyMaru ¢ BBICOKOM BHYTpPEHHEH CTOHMOCTHIO,

KOTOpbIE OJHOBPEMEHHO c Goaee BBICOKOH
JOXOMHOCTBIO  XapaKTEPHU3YIOTCS 0oaee  BBICOKHM
YPOBHEM KPEAUTHOTO PHCKA M pPHCKA IIOTEPH

AMKBHUIHOCTH. [IpH oOIpeneAeHHBIX OOCTOSTEABCTBAX
(PUHAHCOBOE IIOAOKEHHE SMHUTEHTOB/32EMIIHUKOB IIO
YKa3aHHbIM I E€HHbBIM 6yMaraM MOZKET OLIEHHBATBHCA
KakK HMEIoHmee TECHACHIHWIO K YXYAINIEHHUIO HAU OazXKe
Taxkeaoe, omHako BKC MOXKeT OlleHUBaTh TaKoe
(bHHaHCOBoe IIOAOXKEHHE KaK HMEIIEe TEHIEHIIUIO K
YAYYILIEHUIO BO BPEMEHHOU TIEPCIIEKTUBE.
NHBecTUpOBaHNEe B ILEHHbIE OymMaru C BBICOKOH
BHYTPEHHEH CTOMMOCTBHIO CBs3aHO C 0oaee BBICOKUM
PHCKOM HEIIAATEKECIIOCOOHOCTH SMHUTEHTA/3aeMIIHNKA
U 6oaee BBICOKOH BOAATHABHOCTBIO PHIHOYHOM IIEHBI 0
MOMEHTa  YAyYIIE€HHd  (PHHAHCOBOIO  COCTOSIHHUSA
SMHUTEHTA /3aeMIINKa AHOO ITOAOXKUTEABHOH OITeHKH
TaKOr'o ()MHAHCOBOT'O COCTOSIHUS YYaCTHUKaMH PBIHKA.
[IpuBA€YEeHHE 3a€MHBIX ACHEXKHBIX CPEACTB U IIE€HHBIX
6ymar camo 1o cebe yBeAHMYHMBAaeT HWHBECTHUIIMOHHBIE
PHCKH BHE 3aBHCHMOCTH OT BBIFOOJHOCTH YCAOBHHU
KOHKPETHBIX CIAEAOK M oOIepaluii. 3as0or akKTHBOB C
nepenader MMyIECTBa 3a¥MOaBIly CBA3aH C PHUCKOM
HEIIAATEeXKEeCIIOCOOHOCTH KOHTPAreHTa.

[Tokazarean CrpaTeruu 3aBHCAT B YHCAE IIPOYUX
($aKTOpPOB OT PHIHOYHOH KOHBIOHKTYPHI. [JOXOMHOCTH
Crpareruu B IIPOIIAOM HE OHNpPEAEAseT MOXOMHOCTH
Crpareruun B Oyayiiem. [doxomHocTh CTpareruu He
MOXKeT ObITH TapaHTHPOBAHA.

BKC wmoxketr 3akatouath caeaku PEIIO u obpatHoro
PETIO. ITlo cmeakam PEIIO B0O3MO3KEH PUCK TOTO, YUTO
CTOMMOCTH IPOJAHHBIX II0 IEPBOH YacTU 0O0paTHOTO
PEIIO 1eHHBIX OyMar ymageT HUKE IEHBI, 10 KOTOPOiH
BKC of6s13aHa oTKynuTh 3TU lIeHHbIe Oymaru B cayuae
eCAH CTOpoHa TII0 cmeake obpatHoro PEIIO =He
HUCIIOAHUT CBoH obs3ateabcTBa, BKC MoxkeT mpomathk
IeHHble OyMaru, SBASIOIIHMecs OOBEKTOM TaKOM
COEAKH, YTO MOXKET IIPUBECTHU K 3aZlepKKaM, PacxoaaM
u yosiTkam Kamenta. ITocpemcrBoMm crmeaok PEIIO u
obpaTHOro PEIIO BO3MOZKHO IIpUBACYEHHE
MapXWHAABHBIX  KPEIUTOB, 9TO0 OPUBOAUT K
COOTBETCTBYIOIIIM PHUCKAM.

Management Fee Rate / Cmask

a Komuccuu 3a ynpassieHue

BCS will be entitled to a Management Fee of 1,5 % (one
point five percent) per annum, including VAT.

1,5% (moaTopa mpolieHTa) roqoBbIxX ¢ yaeTom HIIC

Income Hurdle Rate / Cmaska

ITopozoe020 yposHs doxooa

0% (zero percent) per annum

| 0% (HOAB IPOIIEHTOB) F'OAOBBIX

Success Fee Rate / Cmagka [onosiHUmMenbH020 803HAZPANOEHUSL

BCS will be entitled to a Success Fee at a rate of 10% (ten
percent), including VAT, of Client’s Income reduced by
Management Fee and Income Hurdle.

10% (mecatp npoueHToB), ¢ yderoM H/C, oT cyMMEI,
oIpeneAsdeMoll Kak pasHHIa Mexnay Joxomom
Kauenra, Komuccueit 3a ympaBaeHue u [loporoBeiMm
YPOBHEM 0XOMa.

Related expenses / Onnama pacxodos
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All transaction costs, such as commission in relation to | BKC oraauyMBaeT — pacxonbl, CBH3aHHBIE C
buying and selling securities will be borne by the Client. A | o6pauieHrem OOBEKTOB HOBEPUTEALHOIO YIIPaBAEHUS,
higher portfolio turnover may indicate higher transaction | 3a cuer neHeXXHbBIX cpeacTB KaneHTa, HaXoAdIUXCS B
costs. These costs will affect the Portfolio’s performance. JOBEPUTEABHOM YIIPABACHUH.

No Assurances of Achieving Investment Objectives/Omcymcmeue eapaHmuii docmuiceHus Lieneli uHeecmuposaHus

There is no assurance that the Strategy will be able to | BKC He rapaunTtupyer, uro Crparerud MTOCTUTHET
achieve its Investment Objectives. The assets available for | Ileaeli wmHBecTHpoOBaHHsS. AKTHBBI, OCTYIIHBIE [IAS
distribution to the Client will vary according to, among | BeiBoga u3 Iloptdeaa Kanenra, 6yayT paszandaTbCsi, B
other things, the value of the debt instruments in the | Tom 4Yucae, B 3aBHCHMOCTH OT CTOUMOCTH J[]OATOBBIX
Portfolio. There is no assurance that the Strategy will earn | uactpymenToB B Iloprdese. BKC He maetr rapauTuwu,
any return. No assurance can be given as to the |uro Crparerusa nmpuHeceT Kakoil aubo moxon. BKC ue
performance of the Strategy in future years. No assurance | rapantupyer, d4ro Crparerus Oyzxer ychoemrHa B
can be given that the NAV will appreciate. There is the | 6yaymem. BKC He rapantupyer, uyro CYHA mong
possibility that the NAV of the Strategy will considerably | CrpaTterueii 6yner pactu. CyliecTByeT BO3MOXKHOCTE,
decline yro CYA mon Crparterueit 6yner 3HAYUTEABHO
CHUZKATbHCH.

1.4 “1.4 Global Markets” Strategy / Crparerus «1.4 F'no6arbHbBIE€ PBIHKH»

Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:

Generation of income by investing into the shares of | [loayueHne moxoma IIOCPEACTBOM HMHBECTHPOBAHUS B
multinational companies. aKIIMH MEXIyHapOAHBIX KOMITAHUH.

Strategy Risk Level/Yposernv Pucka Cmpameauu:

Moderately high | YMepeHHO BBICOKUH
Recommended term of investment / PekomeHOyemblii CPOK UHBECMUUUTL:
One year or more | Ot omgHoOro roga u 6oaee
Base Currency / Bazosas Bauroma
US Dollar | Doarap CIIIA
Strategy Type / Tun Cmpameauu:
Agressively balanced ArpeccuBHO-cOaraHCHUPOBAHHAS

The Strategy has an average risk of asset impairment. | CTpaTerus umMeeT CpeIHUH PUCK CHUXKEHUS CTOUMOCTH
Thus, BCS aims to the keep the level of portfolio | akTuBoB. Ilpu sTom BKC crpemuTca yaep:KuBaTh
volatility lower than the average level of volatility of | 3HaueHMe BOAATHABLHOCTH TIOPT(PEAs HHXKE, UEM
securities market indices. cpenHee 3HA4YEHHE BOAATHABHOCTH HHIEKCOB pPBIHKA
aKIuH.

Portfolio Structure and types of transactions / Cmpyxmypa ITopmgpensi u 8udvl coenox

Within the scope of the Strategy BCS announces about | B pamkax Crpareruu BKC 3asgBager o HamepeHHH (HO
its intention (but does not undertake) to keep the |He Oeper Ha cebs 00s3aTeABCTBO) MIPUIAEPKUBATHCS
structure of the assets as follows: CAeyIoNIed CTPYKTYPEI aKTUBOB!:
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The monetary funds in the form of cash balance
on accounts, money market instruments,
deposits and liquid derivatives on money market
rates and currency rates (“Monetary funds and
their equivalents”);

Fixed income instruments and instruments that
are linked to fixed income instruments. These
instruments may include (but are not limited to)
corporate bonds (including corporate bonds of
state unitary enterprises), municipal, sub-
federal, sovereign/public bonds and bonds of
supranational institutes, such as regional
development banks and etc., derivatives on
bonds/bond baskets of base and credit rates,
third party funds, ETFs and other instruments
whose issuer is obliged to make the fixed
payments on a fixed schedule as well as the
instruments which dynamics is linked to the
dynamics of bonds indices or bonds of the
certain companies (“Fixed income instruments
and Instruments linked to Fixed Income
Instruments”);

Shares and depository receipts on shares of
corporations, including derivatives on
shares/depositary receipts, stock indices, third
party funds, ETFs, structured products and
other instruments which dynamics is directly
linked to the dynamics of share indices or
shares of certain companies (“Shares and
derivatives”);

Derivatives on indices, third party funds,
structured  products, ETFs and  other
instruments which dynamics is directly linked to
the price dynamics of the certain commodities
(“Commodity based instruments”);

The REPO transactions with any financial
instruments.

e [IEHEXKHbIE CPEACTBa, IIPEICTABACHHBIE IEHEXKHBIMU
ocTaTKaMH II0 CYeTaM, MHCTPYMEHTaMH AE€HEXKHOTO
DBIHKa, [EelOo3uUTaMH, a TaK¥XKe AUKBHUIHBIMH
IIPOU3BOAHBIMH Ha CTaBKH [EHEXKHOI'O DPBIHKA U
KypPChbL BaAIOT («IleHeskHBIE cpencTBa u
3KBUBAAEHTED);

® KHCTPYMEHTHI C (PHUKCHPOBAHHON MOXOOHOCTBIO U
MHCTPYMEHTHI, IIPHUBS3aHHBIE K HHCTPYMEHTaM C

dPHUKCHPOBaHHOH JIOXOTHOCTBIO. JaHHbIe
HHCTPYMEHTBI MOTYT BKAIOYATh (0 He
OrPaHHUYUBATBCS) KOPIIOPaTHUBHBIE obanramu

(BKAIOYUasT 0OAHTAITMH I'OCYAAaPCTBEHHBIX YHUTAPHBIX
OpeanpuaTHii), MyHHIIUIIAABHBIE, CyOdenepasbHbIeE,
CyBepeHHbIe/ TOCyAapCTBEHHBbIEe OOAWralluud |
obAMTanMM  HAOHAIIMOHAABHBIX  HWHCTUTYTOB -
PETHOHAABHBIX  0AHKOB  pasBHUTHUA H  T.I.,
IIPOU3BOIHBIE HHCTPYMEHTHI Ha
obAuTranuy/KOp3uHbl obauraruii, Ha 0a30Bble U
KpEeAUTHbIE CTaBKHU, (DOHIABI CTOPOHHHUX KOMIIAHHH,
ETF, u apyrue HHCTPYMEHTBI, 3MHUTEHT KOTODBIX
00s13aH OCYIIECTBAATh (PUKCHPOBAHHBIE BBIIAATHI
II0  YCTAHOBAGHHOMY  I'padHuKy, a  Takxe
UHCTPYMEHTHI, AUHAMHKA KOTOPBIX IIPUBH3aHA K
OUHAMHKE HHIEKCOB OOAMIralvii HMAM oOAMUTaIMii
OTIAEABHBIX KOMITaHUH («MIHCTPYMEHTBHI c
(bUKCHPOBAHHOM MOXOMHOCTBIO W HHCTPYMEHTHI,
IpUBS3aHHbIE K HHCTPYMEHTaM C (PUKCHPOBaHHOMI

JIOXOIHOCTBIOY);
o aKIu1 MW OCIIO3UTAapHBbIE PAaCIIMCKH Ha akKIHuu
KOpIiopanu#, BKAIOYAd IPOU3BOJIHBIE

HHCTPYMEHTHI Ha aKIIUH/Aelo3uTapHble PACIIUCKH,
u  QOHOOBBIE WHAEKCHI, (OHABI CTOPOHHHUX
komnauuii, ETF, cTpyKTypHbIE IIPOAYKTHI U APyTHE
UHCTPYMEHTBI, [OUHaAMHKa KOTOPBIX HAaIIPSIMYIO
IpuUBda3aHa K [OUHAMHKE HWHOIEKCOB aKIUU HAHU
aKIUH OTOEABHBIX KOMITaHUH («ArIIHIIE u
IIPOM3BOAHBIE NMHCTPYMEHTED));

e IIPOM3BOAHBLIE HHCTPYMEHTBHI HA HHOEKCHI, (DOHIBI
CTOPOHHUX KOMIIAHHH, CTPYKTypHBIE IIPOAYKTHI,
ETF u npyrue HHCTPYMEHTBI, AWHaAMHKa KOTOPBIX
HamnpgMylo IIpUBs3aHa K [OWHaAMHKe IIeH Ha
OTAeAbHBbIE ChbIpbeBble ToBapbl (MHCTpPYyMEHTHI,
IIPUBA3aHHbIE K CTOMMOCTH ChIPBEBBIX TOBApPOB»);

e cmeakun PEIIO ¢  AOOBIMH  (PHUHAHCOBBIMH
UHCTPYMEHTaMHU.

For the purposes of risk management the following
restrictions on the assets structure shall apply:

the proportion of Monetary funds and their
equivalents shall not exceed 100%;

the proportion of Fixed income instruments
shall not exceed 100%;

the proportion of Shares and derivatives shall
not exceed 110%;

the proportion of Commodity derivatives shall
not exceed 100%;

the proportion of one issuer instruments shall
not exceed 20%;

the proportion of loans secured by the Portfolio
assets shall not exceed 50%;

the volume of short positions in shares and
derivatives shall not exceed 50%.

B 1meagx ympaBAeHUS PHCKAMH YCTaHABAUBAIOTCS
CAEyIOIIHE OTPAHUYEHUS 10 CTPYKTYPE aKTHUBOB:
e  1noad [leHEeKHBIX CPEICTB U 9KBUBAAECHTOB — HeE
6oaee 100%;
e gnoag UHCcTpymMeHTOB ¢ (PUKCHPOBAHHOH
MOXOQHOCTBIO — He 6oaee 100%;
e foAd AKIMH W IIPOM3BOIAHBIX HHCTPYMEHTOB —
He 6oaee 110%;

e  oAd HUHCTPYMEHTOB, IPUBS3aHHBIX K
CTOMMOCTH CBIPBEBBIX TOBAapoOB — He 0Goaee
100%;

e [IOAS WHCTPYMEHTOB OJHOTO OMHTEHTA — HE
ooaee 20%;

e pasmep 3aMMCTBOBAHUM oz, aKTUBBI

IMoprdeas — He Goaee 50%;
e pasMep KOPOTKHX IIO3HIHH B akKIHUGX H
IIPOM3BOAHBIX HHCTPyMeHTaxX — He 6oaee 50%.

In the event of adverse market conditions BCS may hold
up to 100% of the Portfolio in cash in order to minimize
the risks.

B cAyuyae HeGAArompuATHON PBIHOYHOH OOCTAHOBKH, B
neaax MuHuUMH3anuu puckoB, BKC MoxkeT nepkaTb 0
100% moptdpeas B AeHEKHBIX CPEACTBaX.
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BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives on shares, bonds and stock indices.

BKC MOXKeT HCIIOAB30BaTh AaKTHUBBI HOPTQEAd AT
MapKUHaAbHOrO KpeauroBaHusg. BKC Moxer Takxke
OTKpPBIBATh JAWHHBIE M KOPOTKHE MO3UIHH B aKIHUAX U
obauTaIUaxX OTAEABHBIX OSMHUTEHTOB, & TaKXe B
IIPOM3BOAHBLIX MHCTPYMEHTAX Ha aKIUM, ODAHTallvu U
¢doHI0BbIE MHIEKCHI.

Aims of the Strategy /

8adauu Cmpamezuu

BCS intends to achieve the investment objective mostly
by investing into the shares. Moreover, a significant
portion of the portfolio may be invested into the shares of
the companies that operate on the emerging markets, in
ETFs and other highly liquid funds investing in
developed and emerging markets. The Strategy also
assumes investments in derivatives, structured
products, ETFs and funds, the dynamics of which is
directly linked to the dynamics of commodities markets.

The Strategy is based on the combination of two
approaches:

an active administration of assets proportion in the
portfolio within the certain limits basing on the risks
and trends of capital markets analysis.

a careful choice of certain instruments in each class
of the assets basing on the detailed analysis of the
companies’ business and their credit quality.

BCS aims at choosing the assets with the highest upside
potential mostly among the high and mid-cap
companies, and among the high credit quality
companies. To evaluate the said potential BCS shall use
the analytical materials, own financial models, market
rates, as well as the meetings with the management of
the companies-issuers and visit their factories.

When forming the client’'s portfolio BCS aims to
minimize the risks of certain issuers by way of
diversification and compliance with the limits on
concentration of risks, subject to conditions specified in
the section “Portfolio Structure and types of
transactions”.

BKC crpemuTca OOCTHYb MHBECTHIIMOHHOH II€AW
IIPEUMYIIECTBEHHO 3a CYe€T MHBECTHUIIMH B akKIHH.
Kpome TOro cyuiecrBeHHas dYacTb IIOPT(eAs MOXKET
OBITH MHBECTUPOBAHA B aKI[MH KOMIIAHUH paboTaromx
Ha pa3BUBAIOIIUXCH PhIHKaX, a Takxke B ETF, u gpyrue
BBICOKOAMKBHUAHBIE  (DOHABI  HHBECTHPYIOIIHE B
pasBUTBIE U pas3BUBamwIlMecd pPBIHKU. Takxke
cTpaTerusl ImpenroraraeT MHBECTHIIMH B IIPOU3BOIHbBIE
HHCTPYMEHTHI, CTPYKTYpHbIe TpoayKThl, ETF u donmbl,
OUHaMHKa KOTOPBIX HAIIPAMYIO CBH3aHa C AUHAMUKOH
CBIPBEBBIX PHIHKOB.

OCHOBOH cCTpaTeruyu gBASeTCS KOMOWHAaIUs [OBYX
IIOAXO/I0B:

aKTHBHOE YyIIPDABACHHE COOTHOIIIEHHEM aKTHBOB B
noprdpeae B 3aMaHHBIX IIpefleaaX Ha OCHOBE
aHaAW3a PUCKOB M TPEHZIOB Ha PBIHKAaX KallhTaAa.
TIIATEABHBIH BBIOOD OTAEABHBIX HHCTPYMEHTOB B
KaXX/IOM KAAacCe aKTHBOB Ha OCHOBE J[eTaAbHOTO
aHaAW3a AeATEABHOCTH KOMIIaHHM M IIyTeM aHaAu3a
KPEIUTHOI'0 Ka4yeCcTBa 3TUX MHCTPYMEHTOB.

BKC crpemMutrca BbIOHUpPATh aKTHUBBI C HaHOOABIINM
IIOTEHIIMAaAOM  pPOCTa, IIPEUMYLIECTBEHHO  Cpeau
KOMIIaHUM BBICOKOM U CpelHEeH KalHuTaAu3alluH, a
TaKX€ Cpeau KOMIIaHUH C BBICOKHM KpPEIUTHBIM
KadecTBOM. JIag oOIleHKH 52Toro moreHimaraa BKC
HCIIOAB3YET aHAAHUTHYECKHE MaTepHaAbl, COOCTBEHHBIE
¢pUHAHCOBBIE MOJEAH, PBIHOYHBIE KOA(PPHUIIMEHTHI, a
TaKxe IIPOBOAUT BCTPEYH C PYKOBOACTBOM KOMIIaHHUH-
SMHUTEHTOB U IIOCEIaeT UX IIPOU3BOICTBA.

IIpu  dopmupoBanuu mopTdeas kKameHTa BKC
CTPEMHTCH CHH3UTb PHUCKH OTHOEABHBIX 3MHTEHTOB 3a
c4yeT AUBEPCU(MUKAIIUE U COOAIONEHHUS AWMHTOB IIO
KOHIIEHTPAITUH PHCKOB, COT'AaCHO YCAOBHSM,
o6o3HaueHHBIM B pasneae «Crpykrrypa Iloptdeas u
BHBI CICAOKD.

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazameso

Investment Performance Benchmark for comparing the | MHBecTHIIHOHHBIH IIoKa3aTeAb  [IAS CpaBHEHHS
investment results of the Strategy within the Reporting | ”HBECTUIIMOHHBIX pPe3yABTaTOB Crpareruu 3a
Period shall be made up of the following indicators: OT4yeTHBIH [EepPHO CKAAQABIBAETCH U3 CAEAVIOIINX
IIOKa3aTeAeH:
MSCI WORLD Index — 100% Wunekc MSCI WORLD - 100%
Special terms of the Strategy / Ocobble ycnosusi Cmpameauu:
The minimum amount of the funds initially placed under | MunumaarHasa cymMmMma JIEHEKHBIX CPEeICTB,
the portfolio management or reallocated from the other | nepenaBaemseIx B JIOBEPUTEABHOE yIpaBA€HHE
Strategies shall be equal to 150,000 (one hundred fifty | nanagaarHO uAHR 3a9YHCASIEMBIX B mopanKe

thousand) US Dollars (or its equivalent in the other
currency at the rate of the European Central Bank as of
the date of placement/reallocation of funds).

nepepacnpeneseHusa ¢ apyrux CrpaTerui, cocraBaseT
150 000 (cro marpmecar TbIcad) moasapoB CIHIA (mam
3KBHBAAECHT 3TOHM CyMMBbI B APYro¥ BaAlOTe IO KypcCy,
yCTaHOBAEHHOMY EBpONEHCKHUM II€HTPaAbHBIM OaHKOM
Ha JgaTy Iepefadu/IepepaclpefeACHus OeHEeXKHBIX

CpencTs).
The minimum amount of the funds additionally placed | MuHnumaabHasS cymMmMma JIEHEKHBIX CPEeICTB,
by the Client under portfolio management within the | momoanmTearHO nepemgaBaeMbIX KanenTom B

term of Agreement, including by way of reallocation from
the other Strategies, shall be equal to 10,000 (ten
thousand) US Dollars (or its equivalent in other currency
at the rate of the European Central Bank as of the date
of placement/reallocation of funds).

JOBEPUTEABHOE YIIPAaBACHHE B T€UECHHE CPOKa AeHCTBHSA
JloroBopa, B TOM YHCA€ IIyTeM IIepePaCIPEIEACHHUS C
npyrux Crpareruii, cocraBager 10 000 (mecaTp ThIcTd)
noasapoB CIIA (1AM 3KBHBaAE€HT 3TOH CYMMBI B OPYToH
BaAlOTe II0 KypCy, YCTaHOBA€HHOMY EBpomeiickum
LEHTPAABHBIM 6aHKOM Ha oaTy
repeaayn / mepepacnpeneAeHus JeHEeXKHBIX CPEACTB).
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The minimum value of Portfolio Management Assets,
required for keeping the Strategy in effect after
withdrawal of the assets from the Strategy by the Client,
including by way of reallocation to other Strategies, shall
be equal to 70,000 (seventy thousand) US Dollars (or its
equivalent in the other currency at the rate of the
European Central Bank as of the date of the
placement/reallocation of the funds).

MuHuMaAbHasg CTOMMOCTE OOBEKTOB JOBEPHUTEABLHOIO
yIpaBACHHA, HeobxonuMas aad IOAAEPKAHUA
neicrBua CrpaTeruu B cAydae BBIBOJAa aKTHBOB
Kamvenra wu3 CrpaTernd, B TOM YHCA€ B paMKax
repepacrnpeneseHua Ha apyrue CTpaTeruu, COCTaBASET
70 000 (cempmecar Teica4d) moasapoB CIIA (uam
3KBHBAACHT 3TOHM CyMMBbI B APYro¥ BaAlOTe IO KypcCy,
yCTaHOBAEHHOMY EBpOIEHCKHUM II€HTPAAbHBIM OaHKOM
Ha [JaTty Iepenadyd/nepepacrpefeAeHUs TeHEXKHBIX
CpencTs).

The reallocation of assets from this Strategy to the other
Strategy subject to the Client’s Instruction shall be
effected within ten (10) Business Days upon the receipt
of the relevant Client’s Instruction for Reallocation of
Assets in portfolio management by BCS.

[lepeBonm akTHBOB U3 maHHOW CTpaTeruu Ha APYTYIO
Crpareruto 1o HWHCcTpyRKIIMHK Kamenra Ha
IepepaclupefeA€He  aKTHBOB  OCYIIECTBASETCHS B
TedeHue 10 (mecaru) paboyux OHEH C HATHI OAYUEHUS
BKC cooTBeTCTBYyIOMIEH HHCTPYKIIHH.

In case of early termination of the Strategy or the
Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within ten (10)
Business Days as from the date of receipt of the
termination notice or Instruction for withdrawal of assets
from the Client by BCS accordingly.

BosBpar OOBEKTOB [OOBEPUTEABHOI'O  YIIPABACHUI
KaveHTy mnpm mocpodHoM mpekparmieHun CTpaTeruw,
Opu IpekpameHun paedfictBug [loroBopa HWAHM IIpH
4aCTUYHOM BBIBOJE aKTHUBOB, HpousBogurca BKC B
TeueHue 10 (mecaTtu) paboumx mHEH C AATHI TTOAYUEHUS
BKC or KameHTa yBemoMA€HUSI O pPacCTOP3KEHUU
JloroBopa WAM UWHCTPYKLHMH Ha BBIBOL aKTHBOB,
COOTBETCTBEHHO.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MOXKeT HCIOAB30BaTh AaKTUBBI HOPTQEAT A
MapXKUHaAbHOTO KpenuroBaHus. BKC MoxkeT Takke
OTKPBIBATb JAWHHBIE M KOPOTKHE IO3UIINH B aKIIUAX U
obAMTanygx OTHOEABHBIX SMHTEHTOB, a TaKXke B
IIPOM3BOAHBIX WHCTPYMEHTAX Ha akKIUH, oOAWranvu u
OHIOBBIE HHIEKCHI.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

2% (two percent) per annum including VAT

| 2% (mBa mporeHTa) rogoBbIxX ¢ yueTom HAC

Income Hurdle Rate / Cmaska IIopo208020 yposHsi 00xo0a

0% (zero percent) per annum

| 0% (HOAB IIPOLIEHTOB) TOMOBBIX

Success Fee Rate / Cmaska /lonoaHumenbHozo BosHazparoderus

20% (twenty percent) of the amount determined as the
difference between the amount of the Client’s Income,
Portfolio Management Fee and Income Hurdle, including
VAT.

20% (mBaniaTh MIPOIEHTOB) OT CyMMEI, OIIPENEAIeMOM
KakK pasHuna Mexnay cymmamu [loxoma KawmeHra,
Komuccueil 3a ymnpaBaeHne u [IoporoBeIM ypOBHEM
noxopa, ¢ yaerom HIIC.

Payment of expenses / Onnama pacxodos
All expenses arisen from or related to transactions made | BKC omaagynBaer pacxompl, CBI3aHHbBIE C OOpallleHHEeM
with Portfolio Management Assets shall be paid by BCS | OGbeKTOB [O0OBEPUTEABPHOTO YIOPAaBAEHHUsd, 3a CUET
at the expense of the funds placed by the Client under | neHexupIx cpenctB KameHTa, HaxXoOdmmxcsa B

the portfolio management.

JOBEPUTEABHOM YIIPDABACHHH.

1.5 “1.5 Global Bonds (US Dollar)” Strategy / CrpaTerus «1.5 'ano6aabHbIe obGauramun» (doasap CIIIA)»

Main Investment Objectives / OcHosHble HHgecmuyuoHHble Llenu:

Capital preservation;

Portfolio value appreciation exceeding the
average rates of commercial banks deposits in a
long-term prospective.

CoxpaHeHHe KalluTanga;

Poct crommoctn moprdead B OOATOCPOYHOM
MIePCIEKTHUBE, IIPEBBIIIAIOINNY CpeHNEe CTaBKU
10 JEeI03UTaM KOMMepPYeCKHUX 0aHKOB.

Strategy Risk Level / Yposerv Pucka Cmpameauu:

Rational

| PartmonaabHBIHN

Recommended term of investment / PexomeHOyemblii CpOK UHBECMUYUL:

One year or more

| OT oxHOrO rosa u Goaee

Base Currency / Bazosas Bamuroma

US Dollar

| Doarap CIIIA

Strategy Type / Tun Cmpameauu:

Average weighted Risk

The Strategy is designed for investors who tends to the
capital preservation and streams to low volatility of the
assets value

CpenHeB3BelIeHHbIH Pruck

Crparerusa OpPHEHTHUPOBAHA Ha UHBECTOPOB,
CTPEMSIIIIUXCH K COXPAHEHHIO KalluTaaa U K HHU3KOH
BOAQTHUABHOCTH CTOMMOCTH aKTHBOB
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Portfolio Structure and types of transactions / Cmpyxmypa Ilopmdpensi u 8udvl coenox

Within the scope of the Strategy BCS proposes (but does
not undertake) to keep the structure of portfolio as

follows:

B pamrax Crparerun BKC zagBageT o HaMepeHHH (HO
He Oeper Ha cebsa 00g3aTEABCTBO) MIPUAEPIKUBATHCH
cAeyIONIeH CTPYKTYPBI HopTdead:

Monetary funds in the form of cash balance on
accounts, money market instruments, deposits
and liquid derivatives on money market rates
and on currency rates (“Monetary funds and its
equivalents”);

Fixed income instruments and instruments that
are linked to fixed income instruments. These
instruments may include (but are not limited to)

corporate bonds (including state wunitary
enterprises bonds), municipal, sub-federal,
sovereign/public  bonds and bonds of
supranational institutes, such as regional

development banks and etc., derivatives on
bonds/bond baskets on base and credit rates,
third party funds and affiliated company funds,
ETFs and other instruments whose issuer is
obliged to make the fixed payments on a fixed
schedule, as well as the instruments which
dynamics is linked to the dynamics of bond
indices or bonds of the certain companies
(“Fixed income instruments and Instruments
linked to Fixed income Instruments”);

Shares and depository receipts on shares of
corporations, including derivatives on
shares/depository receipts, stock indices, third
party funds and affiliated company funds, ETFs,
structured products and other instruments
which dynamics is directly linked to the
dynamics of share indices or shares of certain
companies (“Shares and derivatives”);

Derivatives on indices, third party funds and
affiliated company funds, structured products,
ETFs and other instruments which dynamics is
directly linked to the price dynamics of the

certain commodities (“Commodity  based
instruments”);

REPO transactions with any financial
instruments.

ACHEXKHBIEC CPEACTBA, IIPEACTAaBACHHBIC NCHCXKHBIMK
oCcTaTKaMi II0O CYe€TaM, HHCTPYMEHTaMUu OECHEXKHOI'O

PBIHKA, [El03UTaMM, a TakKXe AWKBHIHBIMH
IIPOM3BOAHBIMH Ha CTaBKH [EHEXKHOIO PBIHKA |
KypPChbL BaAIOT («IeHeskHBIE cpencTBa u
9KBUBAAEHTED);

HHCTPYMEHTBI C (PHUKCHPOBAHHON MOXOMHOCTBIO U

HHCTPYMEHTBI, IIPHUBA3aHHbIE K HMHCTPYMEHTaM C
dpuKCHPOBaHHOH JIOXOTHOCTBIO. JaHHbIE
HHCTPYMEHTBI MOTYT BKAIOYATb (2O He
OI'PaHHUYUBATBCS) KOpIIOpaTHUBHBIE obaurayu

(BKAIOYas OOAMTAITMH TOCYAAPCTBEHHBIX YHHUTAPHBIX
IpeANpUaTHii), MyHUIIUIIaAbHBIE, CyOdenepasbHEbIe,
CyBepeHHbIe/ TOCyAapCTBEHHBLIEe OOAWralliu U
obAMTan  HAAHAIIMOHAABHBIX  HWHCTUTYTOB -
pErHOHAABHBIX ~ 0OaHKOB  pa3BUTUd ©  T.II.,
IIPOM3BOAHBIE HHCTPYMEHTHI Ha
obAuTranuy/KOp3uHbl obauraruii, Ha 0a30Bble U
KpeAUTHbIE CTaBKH, (POHALI CTOPOHHUX H
adduanpoBanueix KommaHu#i, ETF, u ngpyrue
UHCTPYMEHTHI, 9MHUTEHT KOTOPBIX 06a3aH
OCYIIIECTBAATH  (PUKCHPOBAHHBIE  BBIIIAATHI  IIO
YCTaHOBAEHHOMY TI'padHKy, a TaKXKe HHCTPYMEHTHI,
OUHaMHUKa KOTOPBIX IIpHBA3aHa K JOUHAMUKE
HHIEKCOB OOAMTAIlMH HMAM OOAMTralldiii OTHAEABHBIX
koMmnaHufl (MHCTpyMeHTBI ¢ (DHUKCHPOBaHHOM
JOXOMHOCTBIO M HHCTPYMEHTHI, IIPUBS3aHHBIE K
HHCTPYMEHTaM C (PUKCHPOBAHHOH JOXOMHOCTBIO);
aKIM{ W [elO3UTapHble pPACIHUCKH Ha akKIuHa
KOpIiopanu#, BKAIOYAdd IPOU3BOIHBIE
MHCTPYMEHTHI Ha aKIIUH/AEIO3UTapHbIE PACIIHMCKH,
U GOHIOBbIE HWHAEKCHI, (OHABI CTOPOHHHUX U
adppuanpoBanueix komnauuii, ETF, crpykrypHBIE
OPOAYKTBl ¥ [APYrHe HWHCTPYMEHTBI, MIHHAMUKA
KOTOPBIX HaIpPAMYIO IIpHUBH3aHa K [JUHaAMHKE
HUHOEKCOB aKIIUM HAYW aKIIUM OTAEABHBIX KOMIIaHWM
(«AKIIMM U TPOU3BOJAHBIE HHCTPYMEHTEI);
IIPOM3BOAHBIE HHCTPYMEHTHI Ha HHIEKCHI, (DOHIBI

CTOPOHHHUX H  ad@UANPOBAHHBIX KOMIIAHUIH,
CTPYKTYpPHBIE  IIPOOYKTEHI, ETF u  gpyrue
HHCTPYMEHTBI, MAUHAMHKA KOTOPBIX HAaIIPAMYIO

IpuBs3aHa K AOUHaMHKe IIeH Ha OTHOEeAbHbIE
CeIpbeBBIe ToBaphl («MHCTPYMEHTHI, IPUBSI3aHHBIE K
CTOMMOCTH ChIPBEBBIX TOBAPOB»);
CoEAKHU PEIIO [¢ AIOOBIMU
HUHCTPYMEHTAMH.

¢puHAHCOBBIMHU

For the purposes of risk management the following
restrictions on the portfolio structure shall apply:

the proportion of Monetary funds and
equivalents shall not exceed 100%;

the proportion of Fixed income instruments
shall not exceed 200%;

the proportion of Shares and derivatives shall
not exceed 100%;

the proportion of instruments of one issuer
shall not exceed 100%;

the volume of loans secured by the Portfolio
assets shall not exceed 100%;

the volume of short positions in shares and

derivatives shall not exceed 100%.

B 1meadx ympaBA€HHS PHCKaMH YCTaHABAWBAIOTCHI
CAEyIOIIHE OIPAHHYEHHUS [0 CTPYKTYpPe ITOPTQEAs:

e  1noad [IeHEeKHBIX CPEACTB U SKBHBAACHTOB — HE
6oaee 100%;

e gnoag UaCcTpymMeHTOB Cc  (PUKCHPOBAHHOH
JIOXOMHOCTBIO — He 6oaee 200%;

e foAd AKIMH W IIPOM3BOIAHBIX HHCTPYMEHTOB —
He 6oaee 100%;

e [IOAS WHCTPYMEHTOB OJHOTO OMHTEHTA — HE
ooaee 100%;
e pasmep 3aMMCTBOBAHUM oz, aKTUBBI

[Toptdeas — He Goaee 100%;
e pasMep KOPOTKHX IIO3HULHM B aKIUgX U
IIPOM3BOAHBIX HHCTPYMeHTax — He 6oaee 100%.

In the event of adverse market conditions BCS may hold
up to 100 % of the portfolio in cash in order to minimize
the risks.

B cayuae HeOAArompUATHON PBHIHOYHOM OOCTAHOBKH, B
neAgx MuHUMH3anuu puckoB, BKC Mmoxer mepzxKaTh 10
100% noprtdeasd B [eHEKHBIX CPEACTBAX.
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BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of the certain issuers and
in derivatives based on shares, bonds and stock indices.

BKC MOXKeT HCIIOAB30BaTh AaKTHUBBI HOPTQEAd AT
MapKUHaAbHOrO KpeauroBaHusg. BKC Moxker Takxke
OTKpPBIBATh JAWHHBIE M KOPOTKHE MO3UIHH B aKIHUAX U
obauTaIUaxX OTAEABHBIX OSMHUTEHTOB, & TaKXe B
IIPOM3BOAHBLIX MHCTPYMEHTAX Ha aKIUM, ODAHTallvu U
¢doHI0BbIE MHIEKCHI.

Aims of the Strategy /

8adauu Cmpamezuu

BCS aims to achieve the maximum increments of assets
in a long-term prospective subject to retention of the
Strategy risk at the level comparable with the average
bond market risk.

The Strategy is based on the combination of two
approaches:

an active management of the assets proportion of the
portfolio within prescribed limits which is based on
risk analysis and analysis of capital markets trends;
a careful selection of the certain instruments in each
class of the assets based on a detailed analysis of the
companies’ business and by analyzing the credit
quality of these instruments.

BCS aims at choosing the assets with the highest upside
potential mostly among the high and mid-cap
companies, and among the companies with a high credit
quality. For evaluation of that potential BCS shall use
the analytical materials, own financial models, market
indices and meets with the management of issuers and
visits their factories.

When forming the client’s portfolio BCS aims to reduce
the risks of certain issuers by way of diversification and
compliance with the limits on concentration of risks,
subject to conditions specified in the section “Portfolio
Structure and the types of transactions”.

Derivatives in any class of assets are used mostly for the
purposes of minimizing the market risks and for flexible
changes in proportion of the risky assets.

BKC crpemMuTcs OOCTHYE MAaKCHMAaABHOTO IIPHPOCTA

AKTHBOB B JIOATOCPOYHOM [IEPCIIEKTUBE pu
COXpaHeHUH pucka Crpareruu Ha ypOBHE
COIIOCTABUMOM CO CPEIHUMH YPOBHSIMH PHCKA PBIHKA
obAUTAITHUH.
OCHOBOM CTpPaATETHH SBASETCS KOMOMHAIMS OBYX
MOXO/I0B:

e aKTHUBHOE YIIpaBAE€HHE COOTHOIIEHHEM aKTUBOB B
mopTdese B 3afaHHBIX IIpefesax Ha OCHOBe
aHaAmn3a PUCKOB U TPEHIOB Ha PbIHKAX KallUTaAa,;
TINATEABHBIEI BBIOOD OTHEABHBIX HHCTPYMEHTOB B
KaXKJIOM KAAacCe aKTHBOB Ha OCHOBE [I€TaAbHOIO
aHaan3a OM3Heca OeATEeABHOCTH KOMIIAHHUU M IIyTeM
aHaAM3a KPEeJIUTHOrO Ka4ecTBa 3TUX HHCTPYMEHTOB.
BKC crpemMutrca BbIOHMpPATh aKTHBBI C HaHOOABIINM
IOTEHIIMAaAOM  pPOCTa,  IIPEHMYLIECTBEHHO  CPeIu
KOMIIaHUM BBICOKOM U CpefHEH KalWuTaAu3alluH, a
TaKXKe Cpear KOMIIAHHH C BBICOKMM KPEIUTHBIM
KadyecTBOM. JlAad OIIEHKH O3TOro IIOTEHI[Masa BKC
HCIIOAB3yeT aHAaAHUTHYECKHE MaTepHaAbl, COOCTBEHHBIE
(bHMHAHCOBBIE MOJEAW, PBIHOYHBIE KOI(MMUIIMEHTHI, a
TaK¥Ke IIPOBOAUT BCTPEUH C PYKOBOACTBOM KOMIIAHHH-
SMHUTEHTOB H IIOCEINaeT UX IIPOU3BOACTBA.

IIpu  dopmupoBanun noptdess KaueHta BKC
CTPEMUTCH CHH3UTb PHCKH OTAEABLHBIX 3MHTEHTOB 3a
CcueT OUBEPCU(MUKAIIMN U COOAIOZEHHS AHMUTOB IIO
KOHIIEHTPaIUH1 PHCKOB, COrAaCHO YCAOBHUSM,
obosHaueHHBIM B pasgeae «Ctpykrrypa Iloprdeaa u
BUIBI CAEAOK).

IIponsBoaHbIE HHCTPYMEHTBI BO BCEX KAaccaxX aKTHBOB
HUCIIOAB3YIOTC B OCHOBHOM C IIEABIO CHUXKEHUS
PBIHOYHBIX PHCKOB M ONEPATHUBHOIO H3MEHEHUS TOAU
PUCKOBAHHBIX aKTHUBOB.

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazameso

Investment Performance Benchmark for comparing the
investment results of the Strategy within the Reporting
Period shall be made up of the following indicators:

MHBBECTUIIMOHHBIHN II0Ka3aTEAb pavives CpaBHEHUA
HMHBECTHUIIHOHHBIX PE3YABTATOB CTpaTeI‘I/II/I 3a
OTYeTHBIHN IIepuon SABASAETCHA KOMIIO3HUTHBIM nu

CKAQOBIBAETCA U3 CACAYIOIIIUX TI0Ka3aTeAe:

Bloomberg USD High Yield Emerging Market Corporate
Bond Index

Unpekc Bloomberg USD High Yield Emerging Market
Corporate Bond

Special terms of the Strategy / Ocobble ycnosusi Cmpameauu:

The minimum amount of the funds initially placed under
the portfolio management or reallocated from other
Strategies shall be equal to 70,000 (seventy thousand)
US Dollars (or its equivalent in the other currency at the
rate of the European Central Bank as of the date of
placement/reallocation of the funds).

MuHHMaAbHaA cyMMma JEHEXKHBIX CPEACTB,
repegaBaeMbIxX B JOBEPUTEABHOE yIIpaBA€HHE
H3Ha4YaABHO UAU 3a4YHCASIEMBIX B opsaaKe

nepepacnpeneseHusa ¢ apyrux CrpaTerui, cocraBaseT
70 000 (cempmecar Teica4d) moasapoB CIIA (uam
3KBHUBAAECHT 3TOHM CyMMBbI B APYro¥ BaAlOTe IO KypcCy,
yCTaHOBAEHHOMY EBpONEHCKHUM II€HTPaAbHBIM OaHKOM
Ha JgaTy Iepefadu/IepepaclpeeACHus OeHEeXKHBIX

CpencTs).
The minimum amount of the funds additionally placed | MuHnumaabHasS cymMmMma JIEHEKHBIX CPEeICTB,
by the Client under portfolio management within the | momoanmTearHO nepemgaBaeMbIX KanenTom B

term of the Agreement, including by way of reallocation
from the other Strategies, shall be equal to 10,000 (ten
thousand) US Dollars (or its equivalent in the other
currency at the rate of the European Central Bank as of
the date of placement/reallocation of the funds).

JOBEPHUTEABHOE yIIPAaBACHHE B T€YEHHE CPOKa AeHCTBUS
JloroBopa, B TOM YHCAE€ IIyTeM II€pepaclpeleACHUs C
npyrux Crpareruii, cocraBager 10 000 (mecaTp ThICTd)
noasapoB CIIA (1AM 3KBHBaAE€HT 3TOH CYMMBI B APYTOH
BaAOTE II0 KypCy, YCTaHOBAEHHOMY EBpomnedckum
HEeHTPAaAbHBIM 6aHKOM Ha aaTy
nepenayy /nepepacnpeneAeHus JeHEeKHbIX CPEeICTB).
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The minimum value of Portfolio Management Assets,
required for keeping the Strategy in effect after
withdrawal of the assets from the Strategy by the Client,
including by way of reallocation to other Strategies, shall
be equal to 35,000 (thirty-five thousand) US Dollars (or
its equivalent in the other currency at the rate of the
European Central Bank as of the date of
placement/reallocation of the funds).

MuHuMaAbHasg CTOMMOCTE OOBEKTOB [HOBEPHUTEABLHOIO
YIpaBACHHA, HeobxonuMas aad IOAAEPKAHUA
nericrBua CrpaTeruu B CAydae BBIBOJa aKTHBOB
Kamvenra wu3 CrpaTernd, B TOM YHCA€ B paMKax
nepepacrnpeneseHua Ha apyrue CTpaTeruu, COCTaBASET
35 000 (rpumuarp ATk Thicad) moasapoB CHIA (nam
3KBHBAACHT 3TOHM CyMMBbI B APYro¥ BaAlOTe IO KypcCy,
yCTaHOBAEHHOMY EBpONEHCKHUM II€HTPAABHBIM OaHKOM
Ha pJaTty Iepenadyd/nepepacrpeeAeHUs] IeHEXKHBIX
CpencTs).

The reallocation of assets from this Strategy to the other
Strategy subject to the Client’s Instruction shall be
effected within ten (10) Business Days upon the receipt
of the relevant Client’s Instruction for Reallocation of
Assets in portfolio management by BCS.

[lepeBonm akTHBOB U3 maHHOW CTpaTeruu Ha APYTYIO
Crpareruto 1o HWHCcTpyRKIIMHK Kamenra Ha
IepepaclupefeA€He  aKTHBOB  OCYIIECTBASETCHS B
TedeHue 10 (mecaru) paboyux OHEH C HATHI OAYUEHUS
BKC cooTBeTCTBYyIOMIEH HHCTPYKIIHH.

In case of early termination of the Strategy or the
Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within ten (10)
Business Days as from the date of receipt from the Client
of the termination notice or Instruction for withdrawal of
assets from the Client by BCS accordingly.

BosBpar OOBEKTOB [OOBEPUTEABHOI'O  YIIPABACHUI
KaveHTy mnpm mocpodHoM mpekparmieHun CTpaTeruw,
Opu IpekpaleHuu geifictBug [loroBopa HAHM IIpH
4aCTUYHOM BBIBOJE aKTHUBOB, HpousBogurca BKC B
TeueHue 10 (mecaTtu) paboumx mHEH C AATHI MTOAYUEHUS
BKC or KameHTa yBemoMA€HUSI O pPacCTOP3KEHUU
JloroBopa HWAM HWHCTPYKIIMM Ha BBIBOL aKTHUBOB,
COOTBETCTBEHHO.

Portfolio Management Fee Rate / C

maska Komuccuu 3a ynpassieHue

1,5% (one point five percent) per annum including VAT

1,5% (omHa mesass ATH AECATHIX MPOIIEHTA) FOMOBBIX C
yuerom HIC

Income Hurdle Rate / Cmaska I[Iopo2o8020 ypogHsi 00x00a

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) TOLOBBIX

Success Fee Rate / Cmaska /lonoaHumenbHozo BosHazparxoerus

10% (ten percent) of the amount determined as the
difference between the amounts of Client’s Income, the
Portfolio Management Fee and Income Hurdle, including
VAT.

Payment of expenses

All expenses arisen from or related to transactions made
with Portfolio Management Assets shall be paid by BCS
at the expense of the funds placed by the Client under
the portfolio management.

10% (mecaTs IIPOILIEHTOB) OT CYMMEBI, OIIpeAeAIeMON KaK
pasHuna mexay cymmamu Joxoma Kamenta, Komuccuu
3a ymnpaBaeHHe H IloporoBeIM ypPOBHEM [0xX0M4a, C
yaetrom HC.

Onsiama pacxo0os

BKC omaauuBaeT pacxofnl, CBA3aHHBIE C oOpallleHHueM
OOBEKTOB [JOBEPHUTEABHOTO VIIPABAGHHS, 3a CYeT
NEHEeXHBIX cpencts KaweHTa, Haxoadmmuxcd B
JOBEPHUTEABHOM YIIPaBACHHUH.

1.6 “1.6 Technology” Strategy / Crparerust «1.6 TeXHOAOTHH»

Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:

Generation of income by investing into the shares of
multinational technological sector companies.

IToayyeHue npoxona IIOCPEACTBOM HHBECTHPOBaHHA B
aKIMH MEXIYHAapPOIAHBIX KOMIIAHHH TEeXHOAOTHYECKOTO
cexTopa.

Strategy Risk Level / Yposerv Pucka Cmpameauu:

Moderately high

| YMepeHHO BBICOKHIT

Recommended term of investment / PekomeHOyemblii CPOK UHBECMUUUTL:

One year or more

| OT omgHOTrO roga u 6oaee

Base Currency / Bazosas Bamuroma

US Dollar

| Doarap CIIIA

Strategy Type / Tun Cmpameauu:

Agressive balanced

The Strategy has an average risk of asset impairment.
Thus, BCS aims to the keep the level of portfolio
volatility lower than the average level of the securities
market indices volatility.

ArpeccruBHO-cOaAaHCHPOBaHHAT

CrpaTerusa UMeeT CpelHHUH PUCK CHHXKEHHS CTOMMOCTH
akTuBOB. IIpu 3tom BKC crpemurcs, 4ToObl 3HAYEHUE
BOAQTHABHOCTH HOpTdead ObIA0 HHXKE CPEeITHEro
3HA4YEHHH BOAATHUABHOCTH MHAEKCOB PhIHKA aKIIHH.

Portfolio Structure and types of transactions

/ Cmpyxmypa I[Tlopmgpens u 8uodbL coesiok

Within the scope of the Strategy BCS announces about
its intention (but does not undertake) to keep the
structure of portfolio as follows:

B pamkax Crparernu BKC 3asBaseT o HamMepeHUHU (HO
He Oeper Ha cebs 0083aTEABCTBO) MIPUIAEPKUBATHCS
cAenyIoNIed CTPYKTYPhI OPTdeAas:
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Monetary funds in the form of cash balance on
the accounts, money market instruments,
deposits and liquid derivatives on money market
rates and currency rates (“Monetary funds and
their equivalents”);

Fixed income instruments and instruments that
are linked to the fixed income instruments.
These instruments may include (but are not
limited to) corporate bonds (including corporate
bonds of state unitary enterprises), municipal,
sub-federal, sovereign/public bonds and bonds
of supranational institutes, such as regional
development banks and etc., derivatives on
bonds/bond baskets of base and credit rates,
third party funds, ETFs and other instruments
whose issuer is obliged to make the fixed
payments on a fixed schedule as well as the
instruments which dynamics is linked to the
dynamics of the bonds indices or bonds of the
certain companies (“Fixed Income instruments
and Instruments linked to Fixed Income
Instruments”);

Shares and depository receipts on shares of
corporations, including derivatives on
shares/depositary receipts, stock indices, third
party funds, ETFs, structured products and
other instruments which dynamics is directly
linked to the dynamics of share indices or
shares of the certain companies (“Shares and
derivatives”);

Derivatives on indices, third party funds,
structured  products, ETFs and  other
instruments which dynamics is directly linked to
the price-dynamics of the certain commodities
(“Commodity based instruments”);

The REPO transactions with any financial
instruments.

JEHEeXKHBbIE CPE/ICTBA, IIPEACTaBACHHbBIE NE€HEXKHBIMHU
ocTaTKaMH II0 CYeTaM, HHCTPYMEHTaMH AE€HEXKHOTO
DBIHKa, [EelOo3uUTaMH, a TaK¥XKe AUKBHUIHBIMH
IIPOU3BOAHBIMH Ha CTaBKH [EHEXKHOI'O DPBIHKA U
KypPChbL BaAIOT («IleHeskHBIE cpencTBa u
3KBUBAAEHTED);

HHCTPYMEHTHI C (PHUKCHPOBAHHON MOXOOHOCTBIO H
MHCTPYMEHTHI, IIPHUBS3aHHbIE K HMHCTPYMEHTaM C

PHUKCHPOBaHHOH JIOXOTHOCTBIO. JauubIe
HHCTPYMEHTHI MOTYT BKAIOYATh (2O He
OrPaHHUYHBATBCS) KOpIIOpaTHUBHBIE obanrau

(BKAIOYasT 0OAWTAITMH I'OCYAAaPCTBEHHBIX YHUTAPHBIX
OpeanpuaTHii), MyHHIIUIIAAbHBIE, CyOdenepasbHbIeE,
CyBepeHHbIe/ TOCyAapCTBEHHBIE OOAWrallvid U
obAvMTany = HAOHAIIMOHAABHBIX  HWHCTUTYTOB -
pErHOHAABHBIX  0OaHKOB  pa3BUTUd ©  T.II.,
IIPOM3BOIHBIE HHCTPYMEHTHI Ha
obAuTranuy/KOp3uHbl obauraruii, Ha 0a30Bble U
KpEeAUTHbIE CTaBKHU, (DOHIBI CTOPOHHHX KOMIIAHHH,
ETF, u gpyrue HHCTPYMEHTBI, 3MHUTEHT KOTODBIX
00593aH OCYILIEeCTBAITH (PUKCHPOBAHHbBIE BBIIIAATHI
II0  YCTAHOBAGHHOMY  IpaduKy, a  Takxe
UHCTPYMEHTHI, AUHAMHKA KOTOPBIX IIPUBH3aHA K
OUHAMHKE HHIEKCOB OOAMTralliii HMAM o0AHUTaImii
OTIAEABHBIX KOMITaHHH («MHCTPYMEHTBHI c
(PUKCHPOBAHHOM MOOXOAHOCTBIO K HHCTPYMEHTHI,
IpUBS3aHHbIE K HHCTPYMEHTaM C (PUKCHPOBaHHOM
JIOXOIHOCTBIOY);

aKIMU U [elO3UTApPHbIE pPACIHCKH Ha akKIUH
KOopIiopanu#, BKAIOYAsd IPOU3BOIHbBIE
MHCTPYMEHTHI Ha aKIIUH/[AEeIO3UTapHbIE PACIIHCKH,
u  (OHOOBBIE HHAEKCHI, (OHABI CTOPOHHHUX
kommnanui, ETF, cTpyKTypHBIE IPOAYKTHI U APYTHE
MHCTPYMEHTBHI, [OUHaAMHKaA KOTOPBIX HAaIIPSIMYIO
IpuUBg3aHa K [OUHAMHUKE HWHIEKCOB aKIWUH HAR
aKIIUH OTOEABHBIX KOMITaHUH («ArIIIIE u
IIPOMU3BOAHbIE HHCTPYMEHTED);

IIPOM3BOAHbIE HMHCTPYMEHTHI Ha HHIEKCHI, (DOHIBI
CTOPOHHUX KOMIIAHHM, CTPYKTypHBIE IIPOLYKTEHI,
ETF u mgpyrue MHCTPYMEHTBI, AHHAMHKa KOTOPBIX
HaNpsSaMyl0 IpUBg3aHa K [OUHAMHKE IeH Ha
OTHEABbHBIE CBIpbeBble ToBaphl (VHCTPyMEHTEHI,
IIPUBSI3aHHbIE K CTOMMOCTH CHIPBEBBIX TOBapPOB»);
coneakn  PEIIO ¢ AmOBIMEH  (DHUHAHCOBBIMH
HHCTPYMEHTaMH.
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For the purposes of risk management the following
restrictions on the asset structure shall be set forth:
e the proportion of Monetary funds and their
equivalents shall not exceed 100%;
e the proportion of Fixed income instruments
shall not exceed 100%;
e the proportion of Shares and derivatives shall
not exceed 110%;
e the proportion of Commodity derivatives shall
not exceed 100%;

e the proportion of the instruments of one issuer
shall not exceed 20%;

e the proportion of small and mid-cap companies
shares shall not exceed 100%;

e the proportion of loans secured by the Portfolio
assets shall not exceed 100%;

e the proportion of short positions in shares and
derivatives shall not exceed 100%.

B 1eadx ympaBA€eHHS PHCKAMH YCTaHaBAHUBAIOTCS
CAEyIOIIHE OTPAHUYEHUS 10 CTPYKTYPE aKTHUBOB:
e  1noad [IeHEeKHBIX CPEICTB U 9KBUBAAECHTOB — HE
6oaee 100%;
e gnoag UHCcTpymMeHTOB ¢ (PUKCHPOBAHHOH
MOXOQHOCTBIO — He 6oaee 100%;
e foAd AKIHMH W IIPOM3BOIAHBIX HHCTPYMEHTOB —
He 6oaee 110%;

o  TOAST HUHCTPYMEHTOB, IPUBS3aHHBIX K
CTOMMOCTH CBIPBEBBIX TOBApOB — He 0oaee
100%;

e  [I0AS HHCTPYMEHTOB OJHOIO O5MHTEHTa — He

ooaee 20%;
e [10Ad AaKIMWP KOMIIaHUM MaaoO¥ U CpenHel
KanuTrasmusaiuu — He 6oaee 100%

e  [IOAS 3aMMCTBOBAHUM IO aKTUBEI [lopTdeas —
He 6oaee 100%;

® [oAd KOPOTKHX TO3WUIMH B AKIHAX U
IIPOM3BOAHBIX HHCTPYMeHTax — He 6oaee 100%.

In the event of adverse market conditions BCS may hold
up to 100 % of the Portfolio in cash in order to minimize
the risks.

B cayyae HeGAArOmpUATHON PBHIHOYHOM OOCTAHOBKH, B
neAgx MuHUMH3anuu puckoB, BKC Mmoxer mepzxKaThb 10
100% noprtdeasd B AeHEKHBIX CPEACTBAX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MOXKeT HCIIOAB30BaTh AaKTHUBBI HOPTQEAd A
MapKUHaAbHOrO KpeauroBaHus. BKC Moxer Takxke
OTKpPBIBATh JAWHHBIE U KOPOTKHE MO3UIHH B aKIUAX U
obAMTanugax OTHOEABHBIX SMHTEHTOB, a TaKXke B
IIPOM3BOAHBIX WHCTPYMEHTAX Ha aKIUH, oOAuranuu u
¢OHIOBBIE HHAEKCHI.

Aims of the Strategy /

Badauu Cmpameauu

BCS intends to achieve the investment objective mostly
by investing into the shares. Moreover, a significant
portion of portfolio may be invested into the shares of
the companies that operate on the emerging markets, as
well as in ETFs and other highly liquid funds. The
strategy also assumes investments in derivatives, ETFs
and funds, the dynamics of which is directly connected
with the dynamics of commodity markets.

The significant portion of the portfolio consists of the
shares of the companies whose business model at the
opinion of BCS, has not been fully or -correctly
apprehended by the market, i.e. the companies with a
potential that was not fully evaluated by the market.
BCS intends to select the assets with the highest
potential of growth, mostly among the high and mid-cap
companies. For the assessment of such potential BCS
shall use the analytics, own financial models, market
rates as well as the meetings with the management of
the issuers and visits their factories, participates in
international conferences.

When forming the client’s portfolio BCS intends to
reduce the risks of the certain issuers by way of
diversification and compliance with the limits on
concentration of risks subject to conditions specified in
the section “Portfolio Structure and types of
transactions”.

BKC crpemMuTcda [OOCTUYL MHBECTHIIMOHHOM II€AH
IpPEeUMYIIeCTBEHHO 3a C4YeT HWHBECTHIIUY B akKIIUU.
Kpome TOro, cyuiecTBeHHas 4YacTh IIOPT(EAS MOIKET
OBITH MHBECTHPOBAaHA B aKI[MHU KOMITaHHUN paboTaronmx
Ha pa3BUBAIOIIMXCA pPBIHKaX, a Takke B ETF, u gpyrue

BBICOKOAWKBHIHBIE doHakI. Takxe cTparerus
penroaaraeT MHBECTHUIINH B IIPOHU3BOAHbIE
uHctpyMeHTbl, ETF u doHapl, AuHaMHKa KOTOPBIX

HaIPSIMYIO CBSI3aHA C JUHAMHUKOHN ChIPHEBBIX PHIHKOB.
OcHOBY nopTdead COCTABASIOT aKIIUH TeX KOMIIaHHH,
4ybsgd OH3HEC-MOIeAb, 110 MHeHMI0 BKC, He IIOAHOCTBIO
MAW HEBEpPHO IIOHATA PBIHKOM, T.€. KOMIIAHHH,
IIOTEHITHAA KOTOPBIX HEJOOIIEHEH PHIHKOM.

BKC crpemuTcsa BBIOHpPATh AKTHBBI C HaHOOABIIIHUM
IOTEHIIMAaAOM  pPOCTa, IIPEUMYLIECTBEHHO  Cpeau
KOMIIaHUM BBICOKOM M cpeaHel KanuTasusauuu. [asa
OLIEHKH 3TOTO IIOTEHLIaAa BKC HUCIIOAB3YyET
aHaAUTHYECKHE MaTepHaABI, COOCTBEHHBIE
(bHMHAHCOBBIE MOJEAW, PBIHOYHBIE KOI(MMUIIMEHTHI, a
TakKe ITPOBOAUT BCTPEYH C PYKOBOIACTBOM KOMITAHUH
SMHUTEHTOB U IIOCEIlaeT UX IIPON3BO/ICTBA, YIAaCTBYET B
MEeZKIYHAPOIHBIX KOH(EPEHITHAX.

IIpu  dopmupoBannu mopTdeas kKameHTa BKC
CTPEMUTCH CHHU3HUTb PHUCKH OTHAEABHBIX 3MHTEHTOB 3a
CcYeT OUBEPCH(MUKAIIMHM K CODAIOAEHHUS AHMHUTOB IIO
KOHIIEHTPAaIIUH PHCKOB, COrAacHO YCAOBHSM,
o6o3HayeHHBIM B pasnese «Ctpykrypa Iloptdeas u
BHUbI CIEAOKD.

Investment Performance Benchmark / HHgecmuyuoHHblll nokasamenib

Investment Performance Benchmark for comparing the
investment results of the Strategy within the Reporting
Period shall be made up of the following indicators:

VHBECTHUIIMOHHBIN IIoKa3aTeAb JIAS CpaBHEHUA
WHBECTHUIIMOHHBIX Pe3yABTaTOB Crparermuu 3a
OT4yeTHBIH NEpPHOoJd CKAAQObIBAETCH U3 CAEAYIOIINX
TroKa3aTeAel:

S&P North America Technology Index — 100%

Unpekc S&P North America Technology — 100%
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Special terms of the Strategy / Ocobble ycnosusst Cmpameauu:

The minimum amount of the funds placed under the
portfolio management initially or reallocated from other
Strategies shall be equal to 25,000 (twenty five
thousand) US Dollars (or its equivalent in other currency
at the rate of the European Central Bank as of the date
of placement/reallocation of the funds).

MuHHMaAbHadA cyMMma JEHEXKHBIX CPEJICTB,
repegaBaeMbIxX B JOBEPUTEABHOE yIIpaBA€HHE
H3Ha4YaABHO UAU 3a4YHCASIEMBIX B opsaaKe

nepepacnpeneseHusa ¢ apyrux CrpaTerui, cocraBaseT
25 000 (mBamuath IaTh Thicad) moasapoB CHIA (nam
3KBHUBAACHT 3TOH CyMMBbI B APYro¥ BaAlOTe IO KypcCy,
YCTAaHOBA€HHOMY EBpPOIIEHCKUM II€HTPAABHBIM OaHKOM
Ha [aTy Iepenayy/IepepacrpeneAcHUs OeHEeXKHBIX

CpencTs).
The minimum amount of the funds additionally placed | MunumaabHasS cymMmMma JIEHEKHBIX CPEeICTB,
by the Client under portfolio management within the | momoanuTearHO nepemgaBaeMbIX KanenTom B

term of the Agreement, including by way of reallocation
from the other Strategies, shall be equal to 10,000 (ten
thousand) US Dollars (or its equivalent in the other
currency at the rate of the European Central Bank as of
the date of placement/reallocation of the funds).

JOBEPHUTEABHOE yIIPAaBACHHE B T€YEHHE CPOKa AeHCTBUS
JloroBopa, B TOM YHCAE€ IIyT€M IIepepaclpeleACHUs C
npyrux Crparteruit, cocraBager 10 000 (mecsaTb ThICHY)
noarapoB CIIIA (MAM 3KBHBaAE€HT 3TOH CYMMBI B APYTOiH
BaAlOTe II0 KypCy, YCTaHOBAEHHOMY EBpomefickum
HEeHTPAaAbHBIM 6aHKOM Ha nary
nepenayu /nepepacnpeneAeHus JeHEeKHbIX CPEACTB).

The minimum value of Portfolio Management Assets,
required for keeping the Strategy in effect after
withdrawal of the assets from the Strategy by the Client,
including by way of reallocation to other Strategies, shall
be equal to 25,000 (twenty five thousand) US Dollars (or
its equivalent in the other currency at the rate of the
European Central Bank as of the date of
placement/reallocation of the funds).

MunanmaarHasgs crouMocTb OOBEKTOB [OBEPUTEABHOIO
yIIpaBA€HUS, HeobxoauMasa IS oAepIKAHUSI
nedictBug CrpaTeruu B cAydae BbIBOAA aKTHBOB
Kamenta wu3 Crparerny, B TOM YHCAE B paMKax
nepepacrnpeneseHuss Ha apyrue CTpaTerui, COCTaBAsSIET
25 000 (mBamuath math Tohicad) moarapoB CHIA (uam
5KBHUBAACHT 3TOH CyMMBI B APYIOH BaAlTe IIO KypCy,
YCTaHOBAEHHOMY EBpPOIIEHICKMM II€HTPAABHBIM OaHKOM
Ha [gaTty Iepenadd/IepepacupereseHus [IeHEeXKHBIX
CPELCTB).

The reallocation of assets from this Strategy to the other
Strategy subject to the Client’'s Instruction shall be
effected within ten (10) Business Days upon the receipt
of the relevant Client’s Instruction for Reallocation of
Assets in portfolio management by BCS.

IlepeBox akTWBOB H3 AaHHOH CrpaTerHu Ha OPYIyIO
Crpareruro o NHCcTpyrmu Kauenra Ha
epepacupeneAeHrue  aKTHBOB  OCYIIECTBASETCS B
TedeHue 10 (mecaru) paboyux AHEH C HATHI IIOAYUEHUS
BKC cooTBeTCTBYyIOMIEH HHCTPYKIIHH.

In case of early termination of the Strategy or in case of
termination of the Agreement or partial withdrawal of
assets, the assets shall be returned by BCS to the Client
within ten (10) Business Days from the date of receipt of
the termination notice or Instruction for withdrawal of
assets from the Client by BCS accordingly.

BosBpar OOBEKTOB [IOBEPHUTEABHOTO  YyIIPAaBACHHS
KamveHnTy mnpu OocpoyHOM IIpekpaimieHun CrpaTeru,
IpU IIpeKpalleHun pAedcrBuga JloroBopa HAW INIPH
4acTUYHOM BBIBOJE aKTHBOB, NnpousBoaurcd BKC B
TedeHue 10 (mecaru) paboyux OHEH C HATHI IOAYYEHUS
BKC or KawmeHTa yBEZOMAEHHS O PaCTOPKEHHUU
JloroBopa HWAW MHCTPYKLIMM Ha BBIBOJ AaKTUBOB,
COOTBETCTBEHHO.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MOXKeT HCIIOAB30BaTh AaKTHUBBI HOPTQEAd [OASd
MapKUHaAbHOrO KpeauroBaHusg. BKC Moxer Takxke
OTKpPBIBATh JAWHHBIE M KOPOTKHE MO3UIHH B aKIUAX U
obAuTanyax OTAEABHBIX OSMHUTEHTOB, & TaKXe B
IIPOM3BOAHBLIX MHCTPYMEHTAX Ha AaKIUK, OODAHTalliu U
¢doHI0BbIE MHIEKCHI.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasaeHue

2% (two percent) per annum including VAT

2% (mBa mpoleHTa) rogoBbIx ¢ yueTom HIAC

Income Hurdle Rate / Cmaska I[Iopo2o8oz0 ypogHsi 00xo0a

0% (zero percent) per annum

0% (HOAB IIPOIIEHTOB) rOJOBBIX

Success Fee Rate / Cmaska /lonoaHumenbHozo BosHazparoerus

20% (twenty percent) of the amount determined as the
difference between the amounts of the Client’s Income,
Portfolio Management Fee and Income Hurdle, including
VAT.

20% (mBaniaTh MIPOIEHTOB) OT CyMMEI, OIIPENEAIeMOM
KaKk pasHuna Mexay cymmamu J[oxoma Kauenra,
Komuccun 3a ynpaBaeHue u IloporoBelM ypOBHEM
noxona, ¢ yaerom H/C.

Payment of expenses / Onnama pacxo0os
All expenses arisen from or related to transactions made | BKC omaayuBaeT pacxXombl, CBsS3aHHbIE C O0OpallleHHeM
with Portfolio Management Assets shall be paid by BCS | O6B€KTOB [O0BEpPHUTEABHOTO YIOpPaBACHHUd, 34 CYeT
at the expense of the funds placed by the Client under | nemexupIx cpenctB KaweHTa, Haxomdmmxcsa B

the portfolio management.

JOBEPUTEABHOM YIIPAaBACHHH.
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1.7 “1.7 Dividend ideas” Strategy / Crparerus «1.7 lHBHAEHAHBIE HAECH»

Main Investment Objectives / OcHosHble HHgecmuyuoHHble Llenu:

Formation of securities portfolio for moderately
conservative investors, which is based on the shares
with a high dividend yield and upside potential of
dividend payments.

dopmupoBaHue noprdeas IIeHHBIX Oymar mad
YMEpPEHHO KOHCEPBATHBHOH KaTErOpUH HHBECTOPOB,
OCHOBOH KOTOPOrO SBASIFOTCA AaKIIMHM C BBICOKOH
OUBUAEHIHON MOXOMHOCTBIO HMAW IIOTEHIIHAAOM POCTa
JOVBUAEHIHBIX BBIIAAT.

Strategy Risk Level/Ypos

enb Pucka Cmpameauu:

Moderate

| YMepeHHBIN

Recommended term of investment / PexomeHOyemblii CpOK UHBECMUYUL:

One year or more

| OT oxHOrO rosa u Goaee

Base Currency / Bazosas Bamuoma

US Dollar | Hoanrap CIIIA
Strategy Type /Tun Cmpameauu:
Balanced CBasraHCUPOBaHHBIHN
The strategy has an average risk of the asset | CTparerus umeer cpefHHH PUCK CHUXKEHUS CTOUMOCTH
impairment. At the same time BCS aims to the keep the | aktuBoB. Ilpu stom BKC crpemurcsa, YTOOBI

level of portfolio volatility lower than the average level of
the securities market volatility.

BOAQTHABHOCTH HOpTCbeASI ObIAa HHU2KE, Y€M Cpe€aHdda
BOAQTHABHOCTE HHAEKCOB PBIHKA aKu.

Portfolio Structure and types of transactions

/ Cmpyxmypa ITlopmgpens u 8uodbL coesok

Within the scope of the Strategy BCS announces about
its intention (but does not undertake) to keep the
structure of portfolio as follows:

B pamrax Crparerun BKC zagBageT o HaMepeHHH (HO
He Oeper Ha cebsa 00g3aTEABCTBO) MIPUAEPIKUBATHCH
CcAeYIONIEH CTPYKTYPBI HopTdead:

e Monetary funds in the form of cash balance on
the accounts, money market instruments,
deposits and liquid derivatives on money market
rates and currency rates (“Monetary funds and
their equivalents”);

Fixed income instruments and instruments that
are linked to fixed income instruments. These
instruments may include (but are not limited to)
corporate bonds (including corporate bonds of
state wunitary enterprises), municipal, sub-
federal, sovereign/public bonds and bonds of
supranational institutes, such as regional
development banks and etc., derivatives based
on bonds/bond baskets, on base and credit
rates, third party funds, ETFs and other
instruments whose issuer is obliged to make the
fixed payments on a fixed schedule as well as
the instruments which dynamics is directly
linked to the dynamics bond indices and bonds
of  certain companies (“Fixed Income
instruments and Instruments linked to Fixed
Income Instruments”);

Shares and depository receipts on shares of
corporations, including derivatives on
shares/depository receipts, stock indices, third
party companies, ETFs, structured products and
other instruments which dynamics is directly
linked to dynamics of share indices or shares of
certain companies (“Shares and derivatives”);

e [IEHEXKHbIE CPEACTBAa, IIPEICTABACHHBIE IE€HEXKHBIMH
ocTaTKaMU II0 CcYeTaM, HHCTPYMEHTaMH AEHEXKHOTO
PBIHKA, [El03UTaMM, a TakKXe AWKBHIHBIMH
IIPOM3BOAHBIMH Ha CTaBKH [IEHEXKHOI'O PBIHKA H
KypPChbL BaAIOT («leHeskHBIE cpencTBa u
9KBUBAAEHTED);

HHCTPYMEHTHI C (PHUKCHPOBAHHON MOXOMHOCTBIO U

HHCTPYMEHTBI, IIPHUBA3aHHbIE K HMHCTPYMEHTaM C
dpuKCHPOBaHHOH JIOXOTHOCTBIO. JaHHbIE
HHCTPYMEHTBI MOTYT BKAIOYATh (2O He
OI'PaHHUYUBATBCS) KOpIIOpaTHUBHBIE obaurayu

(BKAIOYas 0OAMTAITMH TOCYAaPCTBEHHBIX YHHUTAPHBIX
IpeaINpUaTHil), MyHHUIIUIIAABHBIE, CyOdenepasbHEIe,
CYBEpEeHHble/ TOCyHApCTBEHHbIE O0OAWTAllUH |
obAMTran  HAOHAIIMOHAABHBIX  HWHCTHUTYTOB
PETHOHAABHBIX  0AQHKOB  pasBHUTHUA H  T.I.,
IIPOU3BOIHBIE HHCTPYMEHTHI Ha
obAuTranuy/KOp3uHbl obauraruii, Ha 0a30Bble U
KpEeAUTHbIE CTaBKHU, (DOHIABI CTOPOHHHX KOMIIAHHH,
ETF, u apyrue HHCTPYMEHTBI, 3MHUTEHT KOTODBIX
00s13aH OCYIIECTBAATh (PHUKCHPOBAHHBIE BBIIAATHI
II0  YCTAHOBAGHHOMY  I'padHuKy, a  Takxe
UHCTPYMEHTBHI, AUHAMHKA KOTOPBIX IIpUBH3aHAa K
OUHAMHKE HHIEKCOB OOAMralliii HMAM oOAMTralmii
OTIAEABHBIX KOMITaHHH («MHCTPYMEHTBI c
(bUKCHPOBAHHOH MOXOMHOCTBIO H HHCTPYMEHTHI,
IpUBS3aHHbIE K HHCTPYMEHTaM C (PUKCHPOBaHHOM
JIOXOIHOCTBIO»);

aKIIUM U [JENO3UTApHbIE PACIHCKH Ha aKIHUH
KopIiopanui, BKAIOYAs IIPOU3BOIHbIE HHCTPYMEHTBI
Ha akIMH/Iero3uTapHble PACIIMCKH, U (DOHIOBbIE
UHOEKCHI, (OHABI CTOPOHHHX Kowmmanui, ETF,
CTPYKTYPHBbIE IIPOAYKTHI K APYyTHE HHCTPYMEHTHI,
OWHaMHKa KOTOPBIX HAIpsAMyIO IIPHUBA3aHA K
OWHaMHKE WHIEKCOB aKIMF HMAM aKIHUH OTAEABHBIX
KOMITaHUH («ArITMHI u IIPOU3BOIHbBIE
HHCTPYMEHTEBD);
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e Derivatives based on indices, third party funds,
structured  products, ETFs and  other
instruments which dynamics is directly linked to
the price-dynamics of certain commodities
(“Commodity based instruments”);

e The REPO transactions with any financial
instruments.

e IIPOM3BOAHBIE HHCTPYMEHTHI Ha HHIAEKCHI, (DOHIBI
CTOPOHHUX KOMIIAHHM, CTPYKTypHBIE IIPOAYKTHI,
ETF u mpyrue WHCTPYMEHTBI, AWHAMHUKa KOTOPBIX
HANpSIMyIO IpUBg3aHa K [JUHAMHUKE IIeH Ha
OTZIEABHBIE CBIPbEBBIE TOBaphbl («MHCTPYMEHTHI,
IPUBSI3aHHbIE K CTOUMOCTHU ChIPHEBBIX TOBAPOB»);

e CIEAKH PEIIO c AIOOBIMU (pruHAHCOBBIMHU
HHCTPYMEHTAMH.

For the purposes of risk management the following
restrictions on the asset structure in respect of the Net
Asset Value shall apply:
e the proportion of Monetary
equivalents shall not exceed 100%;
e the proportion of Fixed income instruments
shall not exceed 100%;
e the proportion of Shares and derivatives shall
not exceed 110%;
e the proportion of Commodity derivatives shall
not exceed 100%;
e the proportion of one issuer instruments shall
not exceed 20%;
e the volume of loans secured by the Portfolio
assets shall not exceed 100%;
e the volume of short positions in shares and
derivatives shall not exceed 100%.

funds and

B 1meagx ympaBAeHHS PHCKaMH YCTAaHABAMBAIOTCS
CAEYIOIINE OTPAHNYEHHS 10 CTPYKTYPE aKTHUBOB:
e  1noad [IeHEeKHBIX CPEACTB U SKBHUBAACHTOB — HE
6oaee 100%;
e gnoag UaCcTpymMeHTOB ¢ (PUKCHPOBAHHOH
JIOXOMHOCTBIO — He 6oaee 100%;
e foAd AKIMH W IIPOM3BOIAHBIX HHCTPYMEHTOB —
He 6oaee 110%;

e  l0Ad NHCTPYMEHTOB, IPUBSA3aHHBIX K
CTOMMOCTH CBIPBEBBIX TOBApPOB — He 0oaee
100%;

e [IOAS WHCTPYMEHTOB OJHOTO OMHTEHTA — HE
ooaee 20%;

e pasmep 3aMMCTBOBAHUM oz, aKTUBBI

IMoptdeas — He Goaee 100%;
e pa3Mep KOPOTKHMX TIIO3UIMH B akKIUgX U
IIPOM3BOAHBIX HHCTPYMEHTax — He 6oaee 100%.

In the event of adverse market conditions BCS may hold
up to 100% of the Portfolio in cash in order to minimize
the risks.

B cAyuyae HeGAArompUATHON PBIHOYHOH OOCTAHOBKH, B
neaax MuHuUMH3anuu puckoB, BKC MoxkeT mepkaTb 0
100% nmoptdpeass B AeHEKHBIX CPEACTBaX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MOXKeT HCIOAB30BaTh AaKTHUBBI HOPTQEAT A
MapXKUHaApHOTo KpenuroBaHus. BKC Moxker Takike
OTKpPBIBATh JAWHHBIE M KOPOTKHE MO3UIHH B aKLUAX U
obauTanyax OTAEABHBIX OSMHUTEHTOB, & TakKXke B
IIPOM3BOAHBIX MHCTPYMEHTAX Ha aKIHMK, ODAMIaliiu U
¢doHI0OBbIE MHIEKCHI.

Aims of the Strategy / Sadauu Cmpameazuu

BCS intends to achieve an investment objective mostly
by investing into the shares of the companies with a
high dividend yield and the upside potential of dividend
payments or the probability of payback the funds to the
shareholders through the shares buyback program.
Furthermore, the companies which may become the
subject of mergers/acquisitions with a high probability
of shares repurchase with a premium to the market
shall satisfy the aims of the strategy.

At the same time a significant portion of portfolio may
be invested into the shares of the companies which
operate on emerging markets as well as into ETFs and
other highly liquid funds. The strategy also assumes
making investments in derivatives, ETFs and funds
which dynamics is directly linked to the dynamics of
commodities markets.

BCS aims at choosing the assets with the highest
upside potential mostly among the high and mid-cap
companies. For evaluation of that potential, BCS shall
use the analytical materials, own financial models as
well as meet with the management of the issuers and
visit their manufactures, participate in the international
conferences.

BKC crpeMuTcd MOOCTHYb WHBECTHUIIMOHHOH  IIEAHW
OPEHMYIIECTBEHHO 3a CYeT MWHBECTHLWI B akKIHU
KOMIIAaHHM, 00AQ@arollMX  BBICOKOH  IUBHIECHIHON
JOOXOOHOCTBIO, IIOTEHIIMAAOM pOCTa AWUBHUACHIHBIX
BBINIAAT HAM  BEPOATHOCTBIO  BO3BpaTa  CpPEACTB
aKIMOHEpPaM  IIOCPEACTBOM  IIpOrpaMMbl  BBIKyIa
cobcTBeHHBIX akIuii. Kpome Toro, 3agagaMm CTpaTeruu
OTBEYAaI0T KOMIIAHUH, KOTOPBIE MOILYT CTAThb OOBLEKTOM
CAUSTHUH /TIOTAOIIIEHUH C  BBICOKOH  BEpPOSITHOCTBHIO
BBIKyIla aKIUH C IIPEMHEN K PBIHKY.

IIpu 3TOM CylIecTBEHHAas 4acTb ITOPTdeasd MOKeT ObIThH
HHBECTHPOBaHA B aKIMM KOMIAaHHUH, paboTarommx Ha
pas3BHUBamONIIUXCHd pPBIHKaxX, a Takxke B ETF u agpyrue
BBICOKOAMKBHAHBIE (OHABI. Kpome Toro crparerus
IIpearoAaraeT HHBECTUIINH B IIPOU3BOAHBIE
uHctpyMeHThl, ETF u ¢oHapl, aumHaMBKa KOTOPBIX
HaIpgaMyIo CBsI3aHa C JUHAMUKON ChIPBEBBIX PBIHKOB.
BKC crpemMuTcss BBIOHpPATL AKTUBBI C HAUOOABIIIHM
OTEHIIHAAOM pocrta, IIPEUMYIIIECTBEHHO cpequ
KOMIIaHUM BBICOKOM M cpeaHel kKamnuTasuzanuu. [aga
OIIEHKH 3TOTO IIOTEHITHAaAA BKC HCIIOAB3YET
aHAAUTHYECKHE MaTepHaAbl, COOCTBEHHbIE (PHHAHCOBBIE
MOAEAH, a TaKXKe BCTpedaeTcd C pPYKOBOACTBOM
KOMIIaHUHM 5MHTEHTOB H IIOCEIIAaeT HX IIPOU3BOACTBA,
y4acTBYeT B MEXKIYHAPOIHBIX KOH(EPEHIIUIX.
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When forming the client’s portfolio BCS aims to reduce
the risks of certain issuers by way of diversification and
compliance with the limits on concentration of risks
subject to conditions specified in the section “Portfolio
Structure and types of transactions”.

IIpu  dopmupoBannu noprdeas kKameHta BKC
CTPEMHTCH CHH3UTL PHUCKH OTAEABHBIX OMHTEHTOB 3a
CYeT OUBEPCH(MUKAIIMKM K CODAIOAEHHS AHMHUTOB IIO
KOHIIEHTPAIIUHU PHCKOB, COrAaCHO YCAOBHSAM,
o6o3HaueHHBIM B pasnese «Ctpykrypa Iloptdeas u
BHBI CACAOK).

Investment Performance Benchmark / HHgecmuyuoHHblll nokazamenb

S&P 500 Value Index (SVX Index)- 100%

| MUngexc S&P 500 Value (Mazexc SVX)- 100%

Special terms of the Strategy /

Ocobble ycnosusi Cmpameauu:

The minimum amount of the funds initially placed under
the portfolio management or reallocated from the other
Strategies shall be equal to 150,000 (one hundred fifty
thousand) US Dollars (or its equivalent in the other

currency at the rate of the European Central Bank as of

the date of placement/reallocation of the funds).

MuHUMaAbHasA cyMmma AEHEXKHBIX Cp€encCrTs,
IIepegaBacMbIX B JAOBEPUTEABHOE yIIpaBA€HHUE
HU3HA4YaABHO AU 3a4YUCAAEMBIX B IIopdaake

mmepepacupeneseHuss ¢ Apyrux CTpaTeruif, CoCTaBASIET
150 000 (cro marpmecar Toicad) moarapoB CIHIA (uam
9KBHBAAEHT 3TOH CyMMBI B APYTO# BaAlOTe IO KypCy,
yCTaHOBAEHHOMY EBpOIEHCKHUM IIeHTPAALHBIM OaHKOM
Ha gJaTty Ilepefadi/mnepepacrpencAeHUs IeHEeXKHBIX

CPELCTB).
The minimum amount of the funds additionally placed | MunumaarHas cymMMma JEHEIKHBIX CpenOcTB,
by the Client under the portfolio management within the | romoanmuTeALHO nepeaaBaeMbIX Kanentom B

term of the Agreement, including by way of reallocation
from other Strategies, shall be equal to 10,000 (ten
thousand) US Dollars (or its equivalent in the other

currency at the rate of the European Central Bank as of

the date of placement/reallocation of the funds).

JIOBEPUTEABHOE yIIPAaBACHHE B TeYeHHE CPoKa AeHCTBHS
JloroBopa, B TOM YHCAE€ IIyT€M IIepepaclpeneAeHUs C
npyrux Ctpareruii, cocraBager 10 000 (mecaTh ThICTd)
nmoarapoB CIITA (MAM 3KBHBaAE€HT 3TOH CYMMBI B ApPYTOH
BaAlOT€ II0 KypCy, YCTaHOBAEHHOMY EBpomefickum
EeHTPAaAbHBIM 6aHKOM Ha naTy
nepenayy /nepepacnpeneAeHus JeHEeKHbIX CPEICTB).

The minimum value of Portfolio Management Assets,
required for keeping the Strategy in effect after the
withdrawal of assets from the Strategy by the Client,
including by way of reallocation to other Strategies, shall
be equal to 70,000 (seventy thousand) US Dollars (or its
equivalent in the other currency at the rate of the
European Central Bank as of the date of
placement/reallocation of funds).

MuHuMaAbHasg CTOMMOCTE OOBEKTOB [JOBEPHUTEABHOIO
yIpaBAeHHs, HeoOxomuMad OAS COXpPaHEHHS AeHCTBHUA
CrpaTernu B cAydae BbIBojJa akKTHBOB KameHTa H3
CrpaTernu, B TOM YHCAE€ B paMKax IlepepaclpeeAeHHs
Ha apyrue Crpareruu, cocraBager 70 000 (cempmecart
ThIcT4) noasapoB CIIA (MAM 5KBHBaA€HT 9TOH CyMMBbI B
ApyroH BaAIOTe o Kypcy, YCTaHOBAEHHOMY
EBponefiCKUM  IIEHTpaAbHBIM 0OaHKOM Ha  OaTy
nepenayy/nepepacupeieAeHus JeHEXKHBIX CPEACTB).

The reallocation of the assets from this Strategy to the
other Strategy subject to the Client's Instruction shall be
effected within ten (10) Business Days upon the receipt
of the relevant Client’s Instruction for Reallocation of
Assets in portfolio management by BCS.

[lepeBoxm akTHBOB U3 maHHOW CTpaTeruu Ha APYTVIO
Crpareruto 1o HWHCcTpyRKIIMHK Kamenra Ha
IepepaclupefeA€He  aKTHBOB  OCYIIECTBASETCH B
TedeHue 10 (mecaru) paboyux OHEH C HATHI IIOAYUEHUS
BKC cooTBeTCTBYyIOMIEH HHCTPYKIIHH.

In case of early termination of the Strategy or the
Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within ten (10)
Business Days from the date of receipt of the termination
notice or Instruction for withdrawal of assets from the
Client by BCS accordingly.

BosBpar OOBEKTOB [OOBEPUTEABHOI'O  YIIPABACHUA
KaveHTy mnpm mocpoyHoM mpekparmieHun CTpaTervuw,
Opu IpekpaleHuu geiictBug [loroBopa HAHM IIpH
4acCTUYHOM BBIBOJE aKTHUBOB, HpomusBogurca BKC B
TeueHue 10 (mecaTtu) paboumx mHeH C AATHI TTOAYUEHUS
BKC or KameHTa yBemoMA€HUSI O pPacCTOP3KEHUU
JloroBopa WAM UWHCTPYKLMH Ha BBIBOL aKTHUBOB,
COOTBETCTBEHHO.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MOXKeT HCIOAB30BaTh AaKTUBBI HOPTQEAT A
MapXKUHaApHOTo KpenutoBaHus. BKC Moxker Takke
OTKPBIBATh JAWHHBIE M KOPOTKHE IO3UIINH B aKIIUIX U
obAMTanugax OTHOEABHBIX SMHTEHTOB, a TaKXke B
IIPOM3BOAHBIX WHCTPYMEHTAX Ha aKIUH, oOAWranvu u
¢OHIOBBIE HHAEKCHI.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasaeHue

1,5 % (one point five) per annum including VAT

1,5 % (omHa 1eaas IATH AECATHIX) FOLOBBIX C YIETOM
HAOC

Income Hurdle Rate / Cmaeka ITopo2o8oz0 ypogHsi 00x00a

0 % (zero percent) per annum

| 0 % (HOAB IPOIEHTOB) rOIOBBIX

Success Fee Rate / Cmaska /lonoaHumenbHozo BosHazparoerus

18 % (eighteen percent) of the amount determined as the
difference between the amounts of the Client’s Income,
Portfolio Management Fee and Income Hurdle, including
VAT.

18 % (BocemMHanmaThb IIPOLIEHTOB) OT CYMMBI,
onpeneAdaeMoOd KakK pasHHIla Mexay cyMMmamu Jloxona
Kanenta, Komuccum 3a ynpaBaeHHe U [loporoBbIM
ypoBHeM noxopa, ¢ yuerom H/C.

Payment of expenses / Onnama pacxodos
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All expenses arisen from or related to transactions made

BKC omnaayuBaeT pacxonbl, CBI3aHHbIE C oOpallleHueM

with Portfolio Management Assets shall be paid by BCS | O6B€KTOB [0BEpPUTEABRHOTO YIpPaBACHHUsS, 34 CYeT
at the expense of the funds placed by the Client under | nemexupIx cpenctB KaweHTa, Haxomdmmxcsa B
the portfolio management. [OBEPUTEABHOM YIIPABACHUH.
1.8 “1.8 PB Global allocation (rational)” Strategy / CTpaTerus «1.8 IIB I'no6aabHass aaroKanusI
(ymepeHHas)»
Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:
Realization of profit by dynamic investing in diversified | I[Toayuenue JOXOTHOCTH IyTeM OUHAMHUYECKOI'0
assets bundle in a long-term perspective. UHBECTUPOBAHUSA B [AHUBEPCU(DHUIIMPOBAHHLIN Habop

AKTHUBOB B JOATOCPOYHOM IIEPHUOLIE.

Strategy Risk Level/Ypogernb Pucka Cmpameauu:

Moderate

YMepeHHBIH

Recommended term of investment / PexomeHOyemblil CPOK UHBECMUYUT:

One year or more

OT omgHOTO roga u 6oaee

Base Currency / Bazosas Bamuoma

US Dollar

Hoanap CIIIA

Strategy Type / Tun Cmpameauu:

The strategy aims to achieve the high profitability by
using the trends of each asset within diversified assets
bundle. The risk is controlled by target-oriented
volatility and limits on Portfolio structure to achieve a
target VaR of 10% (95% confidence level) within 1 (One)
year.

CrpaTerud CTPEMHTCH OOCTHYb BBICOKOM [JOXOMHOCTH,
HCIIOAB3yd  TPEHAbl  KaXJA0ro U3  aKTUBOB B
OVBEPCH(MHUIINPOBAHHOM  Habope  aKTHBOB. Puck
KOHTPOAUPYETCS eAeBoH BOAQTHABHOCTBIO u
OTPAaHHMYEHHEM II0 CTPYKType IIOPTdEAd C ILIEABIO
noctudb VaR B 10% (ucmoan3ys 95% moBepUTEABLHBIH
ypoBeHb) B TedeHue 1 (OgHoro) roga.
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Portfolio Structure and types of transactions / Cmpyxmypa Ilopmgensi u eudvl coenokx

Within the scope of the Strategy BCS proposes (but

B pamkax Crparerunu BKC 3agBageT o HamMepeHHHU (HO He

does not undertake) to keep the structure of portfolio | Geper Ha ceba 00g3aTE€ABCTBO) HIPUAEPIKUBATHCH
as follows: CAeYIONIEH CTPYKTYPHI IIOPTEeAs:
e Monetary funds in the form of cash balance on | o MeHEeXKHbIe cpencTsa, IpeCTaBACHHBIE

the accounts, money market instruments,
deposits and liquid derivatives on money
market rates and on currency rates (“Monetary
funds and its equivalents”);

NOEHEXHBIMH OCTaTKaMH II0 cYeTaM, HHCTPYMEHTaMH
JEHEXKHOTO PBIHKA, MAEIIO3UTaMH, a TaKXKe AWKBUIHBIMH
IPOU3BOAHBIMH Ha CTaBKU JEHEXKHOIO PBIHKA M KypPChI
BaaloT («/leHeXHble CPeCTBa U S9KBUBAACHTED);

e Fixed income instruments and instruments
that are linked to fixed income instruments.
These instruments may include (but not are
limited to) corporate bonds (including state
unitary enterprises bonds), municipal, sub-
federal, sovereign/public bonds and bonds of
supranational institutes, such as regional
development banks and etc., derivatives on
bonds/bond baskets on base and credit rates,

. HHCTPYMEHTHI C (PUKCUPOBAHHON JOXOTHOCTHIO U
HHCTPYMEHTBI, I[IPHUBA3aHHbIE K HHCTPYMEHTaM C
(pUKCHUPOBAHHON MOOXOMHOCTBIO. [laHHBIE HHCTPYMEHTBI
MOTYT BKAIOYATh (mO He OrpaHUYNBATHCS)
KOpPIIOpaTHUBHbIE  OOAMTAITMM  (BKAIOYAas  OOAHTralluu
roCyZapCTBEHHBIX YHHUTaPHBIX MIPEeaIpUATHEH),
MyHHUIIHUIIaABHEBIE, cybdenepanbHble, cyBepeHHbIe /
roCy1apCTBEHHEBIE obAurau u obAurauu
HaAHAIIUOHAABHBIX MHCTUTYTOB - PETHMOHAABHBIX 6aHKOB

third party funds and affiliated company | pasBuTHg ¥ T.II., [IPOMU3BOAHBIE HWHCTPYMEHTHI Ha
funds, ETFs and other instruments whose | obauranuu/Kop3uHel  obauranuii, Ha 6a30Bble U
issuer shall make the fixed payments on a | KpeauTHbIe CTaBKH, doHaBI CTOPOHHHUX u
fixed schedule as well as the instruments | adpcpuaupoBannbix  Komnauuii, ETF, wu  gpyrue
which dynamics is linked to the dynamics of | HHCTPpyMEHTBI, SMHUTEHT KOTOPBIX 00s3aH OCYIIECTBAATH
bond indices or bonds of the certain | durkcHpoBaHHEBIE BBIIIAQTBI o YCTaHOBAEHHOMY
companies (“Fixed income instruments and | rpaduky, a Takke HHCTPYMEHTBI, JUHAMUKA KOTOPBIX
Instruments linked to Fixed income | mpuBs3aHa K [OWHAMUKE HWHIAEKCOB OOAWramuii HAM
instruments”); obAuramuii OTAEABHBIX KOMITaHu#l («MIHCTPyMEHTBI C
(PUKCUPOBAHHON  [HOXOAHOCTBHIO U HUHCTPYMEHTEHI,
IpUBA3aHHbIE K HHCTPYMEHTaM C (OUKCHPOBAHHOM

JIOXOMHOCTBION);
e Shares and depository receipts on shares of | e aKIUM M [AeNOo3UTapHble PAaCIHCKH Ha akKIUH

corporations, including derivatives on
shares/depository receipts, stock indices, third
party funds and affiliated company funds,
ETFs, structured products and other
instruments which dynamics is directly linked
to dynamics of share indices or shares of
certain companies (“Shares and derivatives”);

KOpIIOpanui, BKAIOYAas IIPOHU3BOAHBIE MHCTPYMEHTBI Ha
aKILMH / AeTIO3UTapHbIE€ PACIINCKH, U (DOHIOBbIE HHIEKCHI,
¢doHab! cTopoHHUX U adpdpUusnpoBaHHbIX Komnanuii, ETF,
CTPYKTYPHbIE IIPOAYKTBI K APYyTHME€ HHCTPYMEHTHI,
AUHaAMHUKa KOTOPBIX HAIIPSAMYIO IIPHUBA3aHa K AUHAMHUKE
HHIEKCOB AaKIMP HAM aKIUM OTHAEABHBIX KOMIIAHHH
(“AKIIMM U IPOHU3BOAHBIE HHCTPYMEHTED);

e Derivatives on indices, third party funds and
affiliated company funds, structured products,
ETFs and other instruments which dynamics
is directly linked to the price dynamics of the

o IIPOU3BOAHbIE  HMHCTPYMEHTBI Ha  HHIEKCHI,
¢oHABI CTOPOHHUX U adpPUAHPOBAHHBIX KOMITAHUH,
CTPYKTypHble IpoaykThl, ETF u npyrue HMHCTPYMEHTHI,
OUHAMHUKa KOTOPBIX HAIIPSIMYIO IIPMBdA3aHA K AUHAMUKE

certain commodities (“Commodity based | 11eH Ha OTHeAbHBIE CBHIPbEBBLIE TOBaphl («MHCTPYMEHTHI,
instruments”); OpPUBSA3aHHBIE K CTOUMOCTH ChIPLEBBIX TOBApOB»);
e REPO transactions with any financial e cameaku PEIIO ¢ ApOGBIMH (PUHAHCOBBIMU
instruments. HWHCTPYMEHTAMH.
For the purposes of risk management the following B 1meaax ymopaBaeHHS PHCKaMH YCTaHABAMBAIOTCS

restrictions on the Portfolio structure shall apply:

e the proportion of Monetary funds and its
equivalents shall not exceed 100%;

e the proportion of Fixed income instruments
shall not exceed 150%;

e the proportion of Shares and derivatives shall
not exceed 150%;

e the proportion of Commodity
instruments shall not exceed 150%;

e the proportion of one issuer instruments
shall not exceed 150%;

e the volume of loans secured by the Portfolio
assets shall not exceed 100%;

e the volume of short positions in shares,
bonds and derivatives shall not exceed 100%.

based

CAEAYIOIINE OTPaHHUYEeHHs 0 CTPyKType IlopTdeas:

e noaga [leHEXHBIX CPEACTB U 3KBHUBAAECHTOB — HE
6oaee 100%;

e  moAd HUHCTPyMEHTOB C
JIOXOAHOCTEIO — He boaee 150%;

e  10Ag AKIIMHE U DPOU3BOAHBIX HHCTPYMEHTOB — HE
boaee 150%;

e  noag MHCTPYMEHTOB, IPUBA3aHHBIX K CTOUMOCTH
CBIPBEBBIX TOBapoB — He 6oaee 150%;

e moAas MHCTPYMEHTOB OIHOTO SMUTEHTA — HE Goaee
150%;

e paszMep 3aMMCTBOBaHUM mof akTUBEBI Iloptdeas
— He 6oaee 100%.

e pasMep KOPOTKHX TMO3UIHH B  aKIULX,
obAuraruit ¥ MPOU3BOAHBIX HHCTPYMEHTAX — HE
6oaee 100%.

dpHUKCHPOBaHHOH
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In the event of adverse market conditions BCS may
hold up to 100 % of the portfolio in cash in order to
minimize the risks.

B cayyae HeGAArONPHUATHON PHIHOYHOM OOCTAHOBKH, B
meAgx MHUHHMH3auK puckoB, BKC mozxker mepzkartb 10
100% mopTdead B [eHEXKHBIX CPEACTBAaX.

Aims of the Strategy

/ Badauu Cmpameauu

BCS aims to achieve the investment objective mostly
through investments into a range of ETFs varied
sectorally and geographically. In order to reduce
transaction costs BCS can invest in liquid leveraged
ETFs or derivatives. BCS also has the ability to hedge
risks of Portfolio by making transactions with
derivative instruments and/or by holding funds in
Portfolio.

Allocation is made dynamically using a systematic
approach. The factors used by investment model of the
Strategy include trend, valuation and investor
sentiment factors. The factors can be added or changed
at the discretion of BCS.

Risk is controlled through target-oriented volatility and
monitoring made within a month within key investor
sentiment levels and technical levels.

BKC crpemMuTcd OOCTHYL WHBECTHIIMIOHHOM  IIEAH
IPEUuMYyIIeCTBEHHO IIyTeM WHBecTupoBaHus B ETF,
pasanudarolyecsd II0 CeKTopaM U reorpadHdecku. B
eASX CHUZKEHHS TpaH3aKIMOHHBIX u3aepxkek BKC
MOXKET OCYUIECTBAATH HWHBECTHUPOBaHHE B AMKBUIHBIE
ETF c maedyoMm mam B IIPOM3BOAHBIE MHCTPyMeHTBHI. BKC
TaKXKe HMEEeT IIpaBO KOHTPOAHPOBaTh PHUCKHU [lopTdeasa
IIyTeM COBEpPILIEHUA  CAEAOK C  IIPOU3BOAHBIMH
HHCTPYMEHTaMH H/HUAU nepKaThb [lopTdesb B TeHEXKHbBIX
cpeacTBax.

Aarokaryss  IPOU3BOAUTCS OUHAMHUYECKH, HCIIOAB3YS
cucremMatudeckuii noaxox. PakTOpPbI, HCIIOAB3yeMble
HHBECTHUIIMOHHOH  Momeablo  CrTpaTerud  BKAIOYAIOT
TPEHAOBbIE, IIEHOBble M  (PaKTOpPbl  HACTPOEHUSI
HHBECTOPOB. PaKTOPBHI MOTYT H00OABAATHECSI U U3MEHATHCH
o pemenuio BKC.

Puck KOHTpoAHpyeTCS II€A€BOH BOAAQTHABHOCTBIO U
KOHTPOAEM, IIPOBOAMMBIM B Te€YEeHHE Mecdlia 3a
KAIOYEBBIMH YPOBHSMH HAaCTPOEHHH HHBECTOPOB U
TEXHUYECKHUMH YPOBHSIMH.

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazameso

Investment Performance Benchmark for comparing the
investment results of the Strategy within the Reporting
Period shall be made up of the following indicators:

US bonds (BND US Equity) - 30%

non-US bonds (BNDX US Equity) - 30%

global stocks (VT US Equity) - 40%

VHBECTUIIMOHHBIH II0Ka3aTeAb OAST CpaBHEHHUSI
UHBECTUIMOHHBIX pe3yAbTaToB Crpareruu 3a OTUeTHBIM
IIEPUO/ CKAAABIBAETCS U3 CAEAYIOIINX IIoKa3aTeAeit:
O6auranuu CIIA (BND US Equity) - 30%
O6auraruu He-CIIA (BNDX US Equity) - 30%
F'ao6aavsble Akinu (VT US Equity) - 40%

Special terms of the Strategy / Ocobble ycnosuss Cmpameauu:

The minimum amount of the funds initially placed
under the portfolio management or reallocated from the
other Strategies shall be equal to 50,000 (fifty
thousand) US Dollars (or its equivalent in the other
currency at the rate of the European Central Bank as
of the date of placement/reallocation of the funds).

MuHHMasbHaA cyMMma JEHEeXKHBIX CPEJCTB,
nepesaBaeMbIX B JOBEPUTEABHOE yIIpaBA€HUE
H3HA4YaABHO UAHU 3a4YHCAIEMBIX B opAaKe

nepepacnpeneaeHud ¢ apyrux Crpareruii, cocraBager S0
000 (narpmecar Teicad) goasapoB CIIIA (mam 3KBHBaA€HT
3TOH CyMMBI B APYTOM BaAIOTE 110 KypPCY, YCTAHOBACHHOMY

EBponetickum LEHTPaAbHBIM 6aHKOM Ha  [Oatry
nepenayn/nepepacupeseAcHus JeHEKHBIX CPENCTB).
The minimum amount of the funds additionally placed | MunumaabHasS cymMmMma JEeHEeXKHBIX CpencTs,
by the Client under the portfolio management within | gormoanuTEeABHO epeaaBaeMbIX KanenTom B

the term of the Agreement, including by way of
reallocation from other Strategies, shall be equal to
25,000 (twenty five thousand) US Dollars (or its
equivalent in the other currency at the rate of the
European Central Bank as of the date of
placement/reallocation of the funds).

JOBEPUTEABHOE yIIPaBAEHHE B TE€YEHHE CpOKa AeHCTBUA
JloroBopa, B TOM YMCA€ IIyT€M II€PEPACIIPENEACHHUS C
npyrux Crpareruii, cocraBager 25 000 (mBaauaTh IIdaTb
ThIcs4) moarapoB CIHIA (MAM 9KBUBAA€HT 3TOM CyMMBI B
APYTOM BaAIOTE IIO KypCy, YCTAHOBACHHOMY EBponeicKum
LEHTPaAbHBIM 6aHKOM Ha aary
nepenadn/nepepacupeseseHus JeHEXKHBIX CPENCTB).

The minimum value of Portfolio Management Assets,
required for keeping the Strategy in effect after the
withdrawal of assets from the Strategy by the Client,
including by way of reallocation to other Strategies,
shall be equal to 50,000 (fifty thousand) US Dollars (or
its equivalent in the other currency at the rate of the
European Central Bank as of the date of
placement/reallocation of funds).

MuHnMaaspHass CcTOUMOCTh OOBEKTOB [0BEPUTEABLHOTO
yIpaBA€HUs, HeobOxXoaumas [OAs COXpaHEHUs [aeHCTBUSI
Crparernu B cAy4Yae BbIBoJa akKTHBOB Kawentra wu3
Crparternu, B TOM YHCAE B paMKax IlepepaclIpeeAeHUT
Ha apyrue Crpareruu, cocraBager 50 000 (marboecar
TbIcsTd) moarapoB CIHIA (MAM 9KBUBAA€HT 3TOM CyMMEI B
OPYro#l BaAloTe II0 KypcCy, YCTaHOBAEHHOMY EBponeiickum
[IEHTPAABHBIM 6aHKOM Ha oaTy
nepenayn/nepepacupefeAeHus JeHEXKHbBIX CPEICTB).

The reallocation of the assets from this Strategy to the
other Strategy subject to the Client's Instruction shall
be effected within ten (10) Business Days upon the
receipt of the relevant Client’s Instruction for
Reallocation of Assets in portfolio management by BCS.

[lepeBonm akTWUBOB H3 paHHOH Crpareruu Ha OPYIYIO
Crpareruro o WHCcTpyrImu Kauenra Ha
nepepacrpeneseHe aKTHBOB OCYIIECTBASETCH B TE€YEHHE
10 (mecaru) paboumx ngHeit c matel noaydeHus BKC
COOTBETCTBYIOIIEH HHCTPYKIIUH.
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In case of early termination of the Strategy or the
Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within ten (10)
Business Days from the date of receipt of the
termination notice or Instruction for withdrawal of
assets from the Client by BCS accordingly.

Bo3Bpar OGBEKTOB JOBEPUTEABHOTO yIIpaBAeHUS KAUEHTY
IpU  [OOCPOYHOM  IIpekpamieHun  CrTpaTeruu, IIpH
IIpeKpalleHun aedcTBud [loroBopa HAW IPH YaCTHYHOM
BBIBOZIE aKTWUBOB, IpousBonutrca BKC B Teuenune 10
(mecaru) paboumx mHelt ¢ gmatel moaydeHua BKC ot
Kamenra yBegoMa€HHS O pPacTOpPKEHUHU J[loroBopa HAU
HHCTPYKIIMH Ha BBIBOJI aKTHBOB, COOTBETCTBEHHO.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MoOzKeT HCIIOAB30BaTh AKTHBBI ITOPT(EAS B IIEAIX
MapKUHaAbHOro KpenuroBaHusa. BKC wMoxkeT Takke
OTKpPbIBAaTh OAMHHBIE M KOPOTKHE IO3HULHH B aKIUAX H
obAMTaINaX OTHAEABHBIX OMHTEHTOB, a TaKXke B
IIPOM3BOAHBIX HHCTPYMEHTAX Ha aKIWH, ODAMIallvu Hu
¢ oHIOBBIE NHAEKCHI.

The Client is entitled to give recommendations to BCS
in respect to portfolio management of the Client’s
assets, namely, the composition and structure of the
Portfolio  Management assets, operations and
transactions performed therewith. BCS shall follow the
said recommendations at its own discretion, basing on
the aims and conditions of the Portfolio management
rules and the Agreement

Kanent BIIpaBe naBaThb BKC pPeKOMEeHOaIuu
OTHOCHTEABHO OCYIIIECTBACHUS JOBEPUTEABHOTO
yIpaBA€HUS aKTUBaMH Kaumenra, a HMEHHO:
OTHOCHUTEABHO cocTaBa U  CTPYKTypbl OOBEKTOB
JMOBEPUTEABHOI'O VIIPABAGHHS, OIlEpalliii U CHEAOK,
COBepIIaeMbIX c O6bekTamMu JIOBEPUTEABHOTO

yupaBaeHUd. I[IprMeHeHHe yKa3aHHBIX PEKOMEHIAITHH
BKC ocymiecTBASIET HCKAIOYHTEABHO II0 COOCTBEHHOMY
YCMOTpPEHHIO, HcXond u3 Ieaell u ycaoBuil IlpaBua
JOBEPUTEABPHOI0 yIpaBaeHus u [Jorosopa.

Portfolio Management Fee Rate /

Cmaeka Komuccuu 3a ynpasaerue

1,8 % (one point eight percent) per annum including
VAT

1,8 % (ogHa 11€AQST BOCEMB AECATHIX IIPOIIEHTA) I'OI0BBIX C
yuerom HIC

Income Hurdle Rate / Cmae

rxa Ilopozo8020 yposHst doxooa

0% (zero percent) per annum

| 0% (HOAB pOIIEHTOB) rOLOBBIX

Success Fee Rate / Cmaska /lonoaHumenbHozo BosHazparoerus

10% (ten percent) of the amount determined as the
difference between the amounts of the Client’s Income,
Portfolio Management Fee and Income Hurdle,
including VAT.

10% (mecsaTh HIPOLEHTOB) OT CYMMEBI, OIPENEASIeMOH KakK
pasHunia Mexay cymmamu [loxoma Kamenta, Kommuccuu
3a ynpaBaeHHEe U [IoporoBbIM YyPOBHEM [0X0Ja, C YIETOM
HAC.

Payment of expense

s / Onnama pacxodos

All expenses arisen from or related to transactions
made with Portfolio Management Assets shall be paid
by BCS at the expense of the funds placed by the
Client under the portfolio management.

BKC omaaumBaeT pacxonbl, CBd3aHHBIE C oOOpallleHUeM
OOBEKTOB  [OOBEPUTEABLHOTO, VIpPaBAEHUd 3a  CUET
JIEHEXKHBIX CpencTB Kauenra, HaXOASIIMUXCI B
JIOBEPUTEABHOM YIIPABACHUH.

1.9 “1.9 PB Global allocation (moderate aggressive)”

Strategy / CrpaTerus «1.9 IIB I'no6aabHass aaroKanus

(yMepeHHO-arpecCHBHAadA)»

Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:

Realization of profit by dynamic investing in diversified
assets bundle in a long-term perspective.

[ToayyeHrne  [OXOOHOCTH IOyTeM  JAHHAMHYECKOI'O
MHBECTHPOBAHUS B [AUBEPCH(MUIIMPOBAHHBIE HabOP
AKTHBOB B JIOATOCPOYHOM ITEPHOJE.

Strategy Risk Level/Yposerv Pucka Cmpameauu:

Moderately high

| YMepenHo-BeICOKHET

Recommended term of investment /

PeromeHOyemplil cpox uHgecmuyuii:

One year or more

| OT ogHOro roga u 6oaee

Base Currency /

Basosas Banoma

US Dollar

| Doasap CIIIA

Strategy Type /

Tun Cmpameauu:

The strategy aims to achieve the high profitability by
using the trends of each asset within diversified assets
bundle. The risk is controlled by target-oriented
volatility and limits on Portfolio structure to achieve a
target VaR of 15% (95% confidence level) within 1 (One)
year.

Crparervsi CTPEMHTCS [OCTHYb BBICOKOH [OXOIHOCTH,

HUCIIOAB3yS  TPEHAbl  KaXKIOTO0 K3  aKTUBOB B
OUBEPCH(UIINPOBAHHOM  Habope  aKTHBOB. Puck
KOHTPOAHUPYETCH IeAeBOH BOAAQTHABHOCTBIO u

OrpaHHUYEHHEM II0 CTPYKTYPE IIOPTQEAs C IIEABI0 JOCTHYb
VaR B 15% (ucnoabsyst 95% moBepHUTEABHBIH YPOBEHB) B
TeuerHue 1 (OxHoro) roxa.

Portfolio Structure and types of transactions / Cmpyxmypa ITopmgpensi u 8udvl coenox

Within the scope of the Strategy BCS proposes (but
does not undertake) to keep the structure of portfolio
as follows:

B pamkax Crparteruu BKC 3agBasgeT o HaMepeHHU (HO He
Oeper Ha cebg 00s3aTEABCTBO) IMIPUIAEPKUBATHCS
caenyomied CTPYKTYphI TopTdeas:
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Monetary funds in the form of cash balance on
the accounts, money market instruments,
deposits and liquid derivatives on money
market rates and on currency rates (“Monetary
funds and its equivalents”);

o JEeHEeXKHBIE CpenCTBa, IpeACTaBAEHHbBIE
AEHEXHBIMH OCTaTKaMH II0 cdeTaM, HHCTPYMEHTaMH
JEHEXKHOTO PBbIHKA, MAEIIO3UTaMH, a TaKXKe AHUKBHUIHBIMH
IIPOU3BOAHBIMHM Ha CTaBKH JEHEXKHOIO PbIHKA M KypPChI
BaaloT («/leHeXHble CpeACTBa U S9KBUBAACHTED);

Fixed income instruments and instruments
that are linked to fixed income instruments.
These instruments may include (but are not
limited to) corporate bonds (including state
unitary enterprises bonds), municipal, sub-
federal, sovereign/public bonds and bonds of
supranational institutes, such as regional
development banks and etc., derivatives on
bonds/bond baskets on base and credit rates,
third party funds and affiliated company
funds, ETFs and other instruments providing
for fixed payments to be made by the issuer
according to a fixed schedule as well as the
instruments with a dynamics linked to the
dynamics of bond indices or bonds of the
certain companies (“Fixed income instruments
and Instruments linked to Fixed income
instruments”);

. HHCTPYMEHTHI C (PUKCUPOBAHHON JOXOMHOCTHIO U
UHCTPYMEHTBI, [PUBA3aHHbIE K HHCTPYMEHTAM C
(PUKCHUPOBAHHON MOOXOMHOCTBHIO. [laHHBIE HHCTPYMEHTBI
MOTYT BKAIOYATH (O He OrpaHUYMBATECS)
KOpPIIOpaTHUBHbIE  OOAMTAITMK  (BKAIOYAas  OOAHTralluu
roCyZapCTBEHHBIX YHHUTAPHBIX MIPEeaIIpUATHEH),
MyHHUIIUTIaAbHEBIE, cybdenepasbHble, CcyBepeHHEbIe /
roCcyJapCTBEHHBIE obAurau u obAurauu
HaIHAIIMOHAABHBIX HHCTHUTYTOB - PETHOHAABHBIX OaHKOB
Pa3BUTHUA Hu T.II., IIPONU3BOAHBIE HUHCTPYMEHTEI Ha
obAuTanuy/Kop3uHbl  obauraiuii, Ha  0a30BBIE U
KPEAUTHBIE CTaBKH, doHaBI CTOPOHHHUX u
adduavpoBanHelx  Kommanuit, ETF, wu  npyrue
HHCTPYMEHTBI, SMHTEHT KOTOPBIX 00S3aH OCYIIECTBAATH
CbI/IKCI/IpOBaHHI:Ie BBITIAQTBI I10 YCTaHOBACHHOMY
rpacduKy, a TakK:Ke HHCTPYMEHTBI, AJUHAMHKA KOTOPBIX
OpuBsd3aHa K AOUHAMUKE UWHIEKCOB O0AMTainuili HAU
obauranuii OTAEABHBIX KoMmnaHuil (HCTPYyMEHTBI ¢

bHUKCHPOBaHHOHA JIOXOAHOCTBIO u HUHCTPYMEHTHI,
IpUBSA3aHHBIE K HHCTPYMEHTaM C (OUKCHPOBAHHOHI
JIOXOIHOCTBIO);

e Shares and depository receipts on shares of | e aKIUM M [AEeNOo3UTapHble PACHHCKH Ha aKIUH

corporations, including derivatives on
shares/depository receipts, stock indices, third
party funds and affiliated company funds,
ETFs, structured products and other
instruments which dynamics is directly linked
to the dynamics of share indices or shares of
certain companies (“Shares and derivatives”);

KopIiopaiuii, BKAodasd IIPOU3BOAHBIE HMHCTPYMEHTHI Ha
aKIUH / [eTI03UTapHbIe PACIIUCKU, U (DOHAOBbIE MHIEKCHI,
¢oHaBI cTOpOoHHUX U adppruaAnpoBaHHbIX KoMmnaHuit, ETF,
CTPYKTYpPHbIE IMPOAYKTBI U JApPyTHE€ HHCTPYMEHTHI,
AVHaMUKa KOTOPBIX HaIIpsMyIO IIpUBA3aHa K AUHAMUKE
HUHAEKCOB aKIUHP HWAHM akKIHUP OTHOEABHBIX KOMIIaHUMH
(«\AKITMHU ¥ IPOU3BOAHBIE UHCTPYMEHTEI);

Derivatives on indices, third party funds and
affiliated company funds, structured products,
ETFs and other instruments which dynamics
is directly linked to the certain commodities

o IIPOU3BOAHbIE  HMHCTPYMEHTBI Ha  HHIEKCHI,
¢doHOEI CTOPOHHHUX ¥ ad@PUAMPOBAHHBIX KOMIIAHUH,
CTPYKTypHBIe IIponykThl, ETF u npyrme HHCTPYMEHTEHI,
AUMHaMHUKa KOTOPBIX HAIIPSAMYIO IIPHUBA3aHa K AUHAMUKE

price fluctuation (“Commodity based | 1eH Ha oTAeAbHBIE ChIpbeBble TOBapbl (MHCTPYyMEHTHI,
instruments”); IPUBH3aHHBbIE K CTOMMOCTH ChIPHEBBIX TOBAPOB»);
e REPO transactions in any financial | e coneaku PEIIO ¢ aAmoObiIMH  (OUMHAHCOBBIMH
instruments. WHCTPYMEHTAMH.
For the purposes of risk management the following B 1meaax ymopaBaeHHS PHCKaMH YCTaHABAMBAIOTCS

restrictions on the Portfolio structure shall apply:

the proportion of Monetary funds and its
equivalents shall not exceed 100%;

the proportion of Fixed income instruments
shall not exceed 300%;

the proportion of Shares and derivatives shall
not exceed 300%;

the  proportion of Commodity
instruments shall not exceed 300%;
the proportion of one issuer instruments
shall not exceed 300%;

the volume of loans secured by the Portfolio
assets shall not exceed 300%;

the volume of short positions in shares,
bonds and derivatives shall not exceed 200%.

based

CAeyIOIIHe OTPaHUYEHUS 110 CTPYKType [loprdeas:

e rmoad [JeHEeXKHBIX CPEACTB M 3KBHUBAACHTOB — HE
boaee 100%;

e  1oAd WHCcTpy™MEHTOB c
JIOXOHOCTBIO — He 6oaee 300%;

e  noAd AKIME YU IPOU3BOAHBIX MHCTPYMEHTOB — HE
boaee 300%;

e noad MHCTPyMEHTOB, IPUBA3aHHBIX K CTOUMOCTH
CBIPBEBBIX TOBapOB — He 6oaee 300%;

e  noag UHCTPyMEHTOB OJHOrO 3MUTEHTa — He 6oaee
300%;

e pasMep 3aUMCTBOBaHHU# 1ox akTUBHI [lopTdensd
— He 6oaee 300%.

e pa3Mep KOPOTKHUX TIIO3HIUH B  aKIUIX,
obauramuif ¥ DPOU3BOAHBIX HMHCTPYMEHTAX — He
6oaee 200%.

dpUKCHPOBaHHOH

In the event of adverse market conditions BCS may
hold up to 100% of the Portfolio in cash in order to
minimize the risks.

B cayuae HeOGAarOmpUATHOM pPBHIHOYHO OOCTAHOBKHU, B
eAdx MUHUMH3anuu puckoB, BKC Mmosker mepzkaTh Oo
100% moprdeas B JeHEXKHBIX CPEACTBaX.

Aims of the Strategy / 3adauu Cmpameauu
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BCS aims to achieve the investment objective mostly
by investing into a range of ETFs varied by sectors and
geography. In order to reduce transaction costs BCS
can invest in liquid leveraged ETFs or derivatives. BCS
also has the ability to hedge risks of Portfolio by
making transactions with derivative instruments
and/or by holding funds in Portfolio.

Allocation is made dynamically using a systematic
approach. The factors used in the investment model of
the Strategy include trend, valuation and investor
sentiment factors. The factors can be added or changed
at the discretion of BCS.

Risk is controlled through target-oriented volatility and
monitoring made within a month within key investor
sentiment levels and technical levels.

BKC crpemuTcd OOCTHYE WHBECTHIMIOHHOM  IIEAH
IPEUMYIIECTBEHHO IyTeM UHBECTULIUH B ETF
Pa3AMYarolIMXCcs 110 CEKTOpaM M reorpadudecku. B 1ieau
CHMXKEHHd TpaH3aKIIMOHHBIX wu3aepxkek BKC wmoxer
wHBeCTHpPOBaTh B AuWKBUAHBIe ETF ¢ mnaedyom wmam
npon3BoAHbIe MHCTPyMeHTHI. BKC Tak ke mMmeeT IIpaBo
KOHTPOAHUPOBaTh PHUCK HHBECTHIHUAMH B IIPOHU3BOJHBIE
UHCTPYMEHTBI M/HUAU OepxkKaThb INOPTdEAb B AEHEXKHBIX
cpeacTBax.

AanOKaLg  IIPOU3BOAMTCA JAWHAMHYECKH, HCIOAB3Ys
CHCTEMATHYECKUH Toaxon. PakTopwl, HCIOAB3yEMbIE
UHBECTHIIMOHHOH  Momeabto  CrTpaTeruu  BKAIOYAIOT

TPEHIOBBIE, [IEHOBbIe (DAKTOPBI U (DAKTOPBI HACTPOEHUH
HHBeCTOPOB. PaKTOPBI MOTYT HO0ABAATHECS U U3MEHATHCS
no peurenuro BKC.

Puck KOHTpoOAMpyETCA IIEA€EBOM BOAATHABHOCTBIO H
CAEXKEHHEM B T€UYEHHH MeCsAIa 3a KAIOYEBBIMH YPOBHIMH
HACTPOEHUH MHBECTOPOB U TEXHUYECKHUMH YPOBHSIMH.

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazameso

Investment Performance Benchmark for comparing the
investment results of the Strategy within the Reporting
Period shall be made up of the following indicators:

e US bonds (BND US Equity) - 20%

e non-US bonds (BNDX US Equity) - 20%

e global stocks (VT US Equity) - 60%

VHBECTUIIMOHHBIH II0Ka3aTeAb OAST CpaBHEHHUSI
HHBECTHUIIMOHHBIX pedyabTaroB Crparerun 3a OTYeTHBIH
IIEPUO/ CKAAABIBAETCS U3 CAEAYIOIINX IIoKa3aTeAeii:

e  O6auramuu CIIA (BND US Equity) - 20%

e  O6auramum He-CIIA (BNDX US Equity) - 20%

e Taobaapuble Aknnu (VT US Equity) - 60%

Special terms of the Strategy / Ocobuble ycnosus Cmpameauu:

The minimum amount of the funds initially placed
under the portfolio management or reallocated from the
other Strategies shall be equal to 50,000 (fifty
thousand) US Dollars (or its equivalent in the other
currency at the rate of the European Central Bank as
of the date of placement/reallocation of the funds).

MuHUMaAbHasS cyMmma AEHEZXKHBIX CpPEncCTB,
IepeagaBa€MbIX B JOBEPUTEABHOE yYIIpaBA€HHUE
HN3HaA4YaABHO HAN 3a4YHCAAEMBIX B IIopdaaKe

nepepacrnpeneseHus ¢ apyrux Crparteruii, cocraBager 50
000 (marbmecar Teicad) goasapoB CIIIA (MAM 3KBHBaAeHT
9TOH CyMMBI B APYTOH BaAIOTE 110 KYPCY, YCTAHOBAEHHOMY

EBpome#icKUM  IIEHTpPaAbHBIM  0aHKOM  Ha ATy
repenayn / iepepacnpeneAeHns IeHEXKHBIX CPEACTB).
The minimum amount of the funds additionally placed | MunumasbHas cymMmMma JEeHEeXKHBIX CpencTs,
by the Client under the portfolio management within | gormoanuTeAbHO nepeaaBaeMbIX KanenTom B

the term of the Agreement, including by way of
reallocation from other Strategies, shall be equal to
25,000 (twenty five thousand) US Dollars (or its
equivalent in the other currency at the rate of the
European Central Bank as of the date of
placement/reallocation of the funds).

JOBEPUTEABHOE yIIPaBAEHHE B TE€YEHHE CpOKa AeHCTBUA
[loroBopa, B TOM YMCA€ IIyT€M II€PEPACIPENECACHHUS C
npyrux Crpareruii, cocraBager 25 000 (mBamuaThk IEATb
ThIca4) moarapoB CIIA (MAM 9KBUBAA€HT 3TOH CyMMBI B
APYTOM BAAIOTE IIO KypCy, YCTAHOBACHHOMY EBponeicKkum
LEeHTPaAbHBIM 6aHKOM Ha aary
nepenadn/nepepacupesescHus JeHEXKHBIX CPENCTB).

The minimum value of Portfolio Management Assets,
required for keeping the Strategy in effect after the
withdrawal of assets from the Strategy by the Client,
including by way of reallocation to other Strategies,
shall be equal to 50,000 (fifty thousand) US Dollars (or
its equivalent in the other currency at the rate of the
European Central Bank as of the date of
placement/reallocation of funds).

MuHuMaabHag CTOHMOCTE OOBEKTOB [JOBEPUTEABHOTO
yIpaBA€HHsI, HeoOXomuMmasd [Asd COXPaHEHHs AeHCTBHUSA
Crpareruu B cAy4ae BbIBoJa akKTHBOB KamenHra wus3
Crpareruu, B TOM 4YHMCAE B paMKax Il€pepaclIpeaeACHUT
Ha apyrue Crpareruu, cocraBager 50 000 (marwpmecar
ThIcs4d) moarapoB CIIA (MAM 9KBUBAA€HT 3TOH CyMMBI B
OPYro¥ BaAlOTE IO KypCy, yCTaHOBAeHHOMY EBponeiickum
LEHTPaAbHBIM 6aHKOM Ha aary
nepenadn/nepepacupeseAcHus JeHEeKHBIX CPENCTB).

The reallocation of the assets from this Strategy to the
other Strategy subject to the Client's Instruction shall
be effected within ten (10) Business Days upon the
receipt of the relevant Client’s Instruction for
Reallocation of Assets in portfolio management by BCS.

[lepeBonm akTWUBOB H3 paHHOM Crpareruu Ha OPYIYIO
Crpareruro o UHCcTpyrImu Kauenra Ha
nepepacrpeneseHe aKTHBOB OCYIIECTBASETCH B TE€YEHHE
10 (mecaru) paboumx ngHeit c matel moaydeHus BKC
COOTBETCTBYIOIIEH HHCTPYKIIHUH.

In case of early termination of the Strategy or the
Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within ten (10)
Business Days from the date of receipt of the
termination notice or Instruction for withdrawal of
assets from the Client by BCS accordingly.

BozBpaT OOBEKTOB JOBEPUTEABHOTO yIpaBaeHusa KaveHTy
OpH  [OCPOYHOM  IIpekpareHuu CrTpaTeruu, IIpH
npekpareHun aefictBus [JoroBopa HAM IPH YaCTHYHOM
BBIBOZE aKTUBOB, mnpousBogutrca BKC B Teuenue 10
(mecsatu) paboumx mHe#t ¢ matel moaydeHus BKC ot
KameHTa yBEmOMAEHHI O paCTOpP:KEeHHH J[loroBopa HAHU
HHCTPYKIIMH Ha BBIBOJI aKTHBOB, COOTBETCTBEHHO.
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BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MoXeT HCHoAB30BaThb aKTHUBBI MOPTQEAd AT
MapKUHaAbHOro KpenuroBaHusa. BKC wMoxkeTr Takke
OTKpPbIBAaTh OAMHHBIE M KOPOTKHE IO3HULHUH B aKIUAX H
obAMTaINaX OTHAEABHBIX OMHTEHTOB, 4 TaKXke B
IIPOM3BOAHBIX HHCTPYMEHTAX Ha aKIWH, ODAMTallvu Hu
¢ oHIOBBIE NHAEKCHI.

The Client is entitled to give recommendations to BCS
in respect to portfolio management of the Client’s
assets, namely, the composition and structure of the
Portfolio  Management assets, operations and
transactions performed therewith. BCS shall follow the
said recommendations at its own discretion, basing on
the aims and conditions of the Portfolio management
rules and the Agreement

Kanent BIIpaBe naBaThb BKC pPeKOMEeHOaIuu
OTHOCHUTEABHO OCYIIIECTBACHUS JOBEPUTEABHOTO
yIIpaBA€HHUS aKTHBaMH Kamnenra, a HMEHHO:
OTHOCHUTEABHO CcOoCTaBa M  CTPYKTypel OOBEKTOB
JOBEPUTEABHOI'O VIIPABACHHHA, OIEpalldii U CHEAOK,
COBEpIIaeMBbIX c Ob6BeKkTamMu JOBEPUTEABHOTO

ynpaBaeHUd. [IpuMeHeHHe yKa3aHHBIX PEKOMEHIAIUH
BKC oCyLIeCTBASIET HCKAIOYHTEABHO IIO0 COOCTBEHHOMY
YCMOTPEHHIO, HCXOAd H3 Ileaed u ycaoBui IIpasua

JOBEPUTEABHOI'0 yIIpaBAeHHs u [lorosopa.

Portfolio Management Fee Rate /

Cmaeka Komuccuu 3a ynpasaerue

2% (two percent) per annum including VAT

| 2% (mBa mponeHTa) roxoBbIX ¢ yueroMm HIC

Income Hurdle Rate / Cmae

rxa Ilopozos020 yposHst doxooa

0% (zero percent) per annum

| 0% (HOAB IPOLIEHTOB) T'OAOBBIX

Success Fee Rate / Cmaska JonoaHumenbHozo BosHazparxderus

10% (ten percent) of the amount determined as the
difference between the amounts of the Client’s Income,
Portfolio Management Fee and Income Hurdle,
including VAT.

10% (mecsaThb HIPOLEHTOB) OT CYMMEBI, OIpPEIEASIeMOH KakK
pasHuna Mexay cymmamu [loxoma Kamenta, Kommccuu
3a ynpaBaeHHEe U [IoporoBbIM YPOBHEM [0X0Ja, C YIETOM
HAC.

Payment of expense

s / Onnama pacxodos

All expenses arising from or related to transactions
made with respect to the Portfolio Management Assets
shall be paid by BCS from the funds placed by the
Client under the portfolio management.

BKC omnaaguBaeT pacxonbl, CBH3aHHBLIE C OOpalleHueM
OOBEKTOB  [IOBEPHUTEABHOIO, VIPAaBACHHA 3a  CYET
OEHEeXHBIX  cpeacTB  KaumeHTa, HaxomdIuxcd B
JOBEPUTEABPHOM YIIPABAECHHH.

1.10 “1.10 PB Global allocation (aggressive)” Strategy / Crparerus «1.10 IIB I'noGaAbHasT aAAOKaLUSA
(arpeccuBHasm)»

Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:

Realization of profit by dynamic investing in diversified
assets bundle in a long-term perspective.

IToayyeHne  [OXOOHOCTHU IyTeM  [AUHaMH4YeCKOI'O
HHBECTHPOBaHHUS B AUBEPCHUMDHUIIMPOBAHHBIH Habop
aKTHUBOB B JIOATOCPOYHOM IIEPHOJE.

Strategy Risk Level/Yposersb Pucka Cmpameauu:

High

| Bricokmnit

Recommended term of investment / PekomeHOyemblii CPOK UHBeCMUUUTL:

One year or more

| OT ogHoro roga u 6oaee

Base Currency / bazosas Banroma

US Dollar

| Hoanap CIIA

Strategy Type /Tun Cmpameauu:

The strategy aims to achieve the high profitability of
Portfolio by using the trends of each asset within
diversified assets bundle. The risk is controlled by
target-oriented volatility and limits on Portfolio
structure to achieve a target VaR of 25% (95%
confidence level) within 1 (One) year.

CrpaTeruss CTPEMHUTCS MOOCTHYb BBICOKOH JOXOMHOCTH
[MopTdeass, UCIIOAB3yS TPEHABI KAaKAOI0 M3 aKTHBOB B
OUBEPCU(UIIMPOBAHHOM  Habope aKTHBOB. Puck
KOHTPOAHPYETCH IIeA€BOH BOAAQTHABHOCTBIO u
OTPaHHUYEHHEM II0 CTPYKTYPE IMOPTHEAT C IIEABIO JOCTHYD
VaR B 25% (ucmioan3ysa 95% moBepUTEABHBIH YPOBEHD) B
Teyenne 1 (OxHoro) roxa.

Portfolio Structure and types of transactions / Cmpyxmypa Ilopmdpensi u 8udvl coenorx

Within the scope of the Strategy BCS proposes (but

B pamkax Crparteruu BKC 3aagBasgeT o HamMepeHHHU (HO He

does not undertake) to keep the structure of portfolio | 6eper Ha ceba 00s3aTeAbCTBO) HIPUIAEPKUBATHCS
as follows: CAEYIOUIEH CTPYKTYPHI HOPTQEAS:
e Monetary funds in the form of cash balance on | o JIEHEXKHbIE CcpencTsa, IpeCTaBACHHBIE

the accounts, money market instruments,
deposits and liquid derivatives on money
market rates and on currency rates (“Monetary
funds and its equivalents”);

MEHEXHBIMH OCTaTKaMH II0 CdYeTaM, HHCTPYMEHTaMH
JEHEKHOTO PBIHKA, AEIIO3UTAMHM, & TaK¥Ke AWKBUIHBIMH
IIPOM3BOAHBIMY Ha CTaBKH AEHEXKHOI'O PBIHKA H KypPCHI
BaAloT («/leHeXXHbIe CPEICTBA U 9KBUBAACHTBD);
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Fixed income instruments and instruments
that are linked to fixed income instruments.
These instruments may include (but are not
limited to) corporate bonds (including state
unitary enterprises bonds), municipal, sub-
federal, sovereign/public bonds and bonds of
supranational institutes, such as regional
development banks and etc., derivatives on
bonds/bond baskets on base and credit rates,
third party funds and affiliated company
funds, ETFs and other instruments providing
for fixed payments to be made by the issuer
according to a fixed schedule as well as the
instruments with a dynamics linked to the
dynamics of bond indices or bonds of the
certain companies (“Fixed income instruments
and Instruments linked to Fixed income
instruments”);

o HHCTPYMEHTHI C (PUKCHPOBAHHOY JOXOMHOCTBIO U
HHCTPYMEHTBI, I[IPHUBA3aHHbIE K HHCTPYMEHTaM C
(pUKCHUPOBAHHON MOOXOMHOCTBHIO. [laHHBIE HHCTPYMEHTBI
MOTYT BKAIOYATH (O He OrpaHUYMBATHCS)
KOpPIOpaTUBHBIE  OOAWTAIuU  (BKAIOYAs  OOAHMTaIvu
TOCYZapCTBEHHBIX YHUTaPHBIX IPEaIPUATHE),
MyHUIIUTIAABHEIE, cybdenepasbHble, CyBepeHHbIe /
roCcyZapCTBEHHBIE obaurauu u obauraruu
HAIHAIIMOHAABHBIX HHCTHUTYTOB - PETHOHAABHBIX OAHKOB
pasBUTHg U T.IO., IIPOU3BOAHBIE WHCTPYMEHTHI Ha
obauramnuu /KOp3uHbl  obauranuii, Ha 6a3oBble U
KpEeaUTHbIE CTaBKH, douasI CTOPOHHUX u
appuAMPOBAHHBIX  KOMIIAHUMH, ETF, u  gpyrue
UHCTPYMEHTHI, SMHUTEHT KOTOPBIX 00s3aH OCYIIECTBAATH
dpUKCHpOBaHHLIE BBITIAATEI 1o YCTaHOBAECHHOMY
rpadpuKy, a TakKe HHCTPYMEHTBI, AUHAMHKA KOTOPBIX
IpHUBg3aHAa K OUHAMHKE HHAEKCOB OOAMTaIHii HAM
obauraruii OTHEABbHBIX KoMmmaHuil (MHCTPYMEHTHI C

(PUKCHPOBAaHHOH  JOXOIHOCTBIO M HHCTPYMEHTEHI,
pUBA3aHHbIE K HWHCTPYMEHTAM C (UKCHPOBaHHOH
JIOXOHOCTBIO);

e Shares and depository receipts on shares of | e aKIUM M [AeNOo3UTapHble PAaCIHCKH Ha akKIUH

corporations, including derivatives on
shares/depository receipts, stock indices, third
party funds and affiliated company funds,
ETFs, structured products and other
instruments which dynamics is directly linked
to the dynamics of share indices or shares of
certain companies (“Shares and derivatives”);

KOpIIOpanui, BKAIOYAas IIPOHU3BOAHBIE MHCTPYMEHTBI Ha
aKIMH / AeTI03UTapHbIE€ PACIIUCKH, U (DOHIOBbIE HHIEKCHI,
¢doHab! cTopoHHUX U adpdpusnpoBaHHbix Komnanuii, ETF,
CTPYKTYPHbIE IIPOAYKTBI K JAPYyTHME€ HHCTPYMEHTHI,
AUHaAMHUKa KOTOPBIX HAIIPAMYIO IIPHUBA3aHa K AHUHAMUKE
HHOEKCOB AaKIUH HWAM aKIUH OTAEABHBIX KOMIIaHWM
(«\AKIIMH ¥ IPOU3BOAHBIE HHCTPYMEHTED);

Derivatives on indices, third party funds and
affiliated company funds, structured products,
ETFs and other instruments which dynamics
is directly linked to certain commodities price
fluctuations (“Commodity based instruments”);

o IIPOU3BOAHbIE  HMHCTPYMEHTBI Ha  HHIEKCHI,
¢oHABI CTOPOHHUX U adpPUAHPOBAHHBIX KOMITAHUH,
CTPYKTypHble IpoaykThl, ETF u npyrue HMHCTPYMEHTHI,
OUHAMHUKa KOTOPBIX HAIIPSIMYIO IIPMBdA3aHA K AUHAMUKE
IIeH Ha OTAEABbHbIE ChIpbeBble TOBaphbl (<MHCTPYyMEHTSI,
pUBsS3aHHBIE K CTOMMOCTH ChIPbEBBIX TOBAPOBY);

e REPO transactions in any financial | e coneaku PEIIO ¢ Amo0ObiMu  (ODMHAHCOBBIMHU
instruments. HWHCTPYMEHTAMH.
For the purposes of risk management the following B 1meaax ymopaBaeHHS PHCKaMH YCTAaHABAMBAIOTCS

restrictions on the Portfolio structure shall apply:

the proportion of Monetary funds and its
equivalents shall not exceed 100%;

the proportion of Fixed income instruments
shall not exceed 300%;

the proportion of Shares and derivatives shall
not exceed 300%;

the  proportion of Commodity
instruments shall not exceed 300%;
the proportion of one issuer instruments
shall not exceed 300%;

the volume of loans secured by the Portfolio
assets shall not exceed 300%;

the volume of short positions in shares,
bonds and derivatives shall not exceed 200%.

based

CAENYIOIIHE OI'PaHHYEHHS 110 cTPpyKType IToprdeasa:

e noag [leHEXKHBIX CPEACTB U OKBHBAA€HTOB — HeE
6oaee 100%;

LI (oYX { HNHCTpyMEHTOB c
JIOXOAHOCTEIO — He boaee 300%;

e 1oAd AKIIUM U IPOU3BOAHBIX UHCTPYMEHTOB — HE
6oaee 300%;

e  noag UHCTPYMEHTOB, IPUBA3aHHBIX K CTOUMOCTH
CBIPBEBBIX TOBApPOB — He 6oaee 300%);

e moag VHCTPYMEHTOB OIHOTO SMHUTEHTA — He Goaee
300%;

e pas3Mep 3auMMCTBOBaHUM mon akTuBbl IlopTdeas
— He 6oaee 300%.

e pa3Mep KOPOTKHX IO3HIHUHA B  aKIHIX,
obauranyii ¥ NPOU3BOAHBIX HMHCTPYMEHTaxX — He
6oaee 200%.

¢pUKCUPOBaHHOM

In the event of adverse market conditions BCS may
hold up to 100% of the Portfolio in cash in order to
minimize the risks.

B cayyae HeGAArONIPHUATHON PBHIHOYHOM OOCTAHOBKH, B
meAgx MUHHMH3auK puckoB, BKC mozxker mepzkartb 10
100% mopTdead B [eHEXKHBIX CPEACTBAX.

Aims of the Strategy / 3adauu Cmpamezuu
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BCS aims to achieve the investment objective mostly
by investing in a range of ETFs varied by sector and
geography. In order to reduce transaction costs BCS
can invest in liquid leveraged ETFs or derivatives. BCS
also has the ability to hedge risks of Portfolio by
making transactions with derivative instruments
and/or by holding funds in Portfolio.

Allocation is made dynamically using a systematic
approach. The factors used in the investment model of
the Strategy include trend, valuation and investor
sentiment factors. The factors can be added or changed
at the discretion of BCS.

Risk is controlled through target-oriented volatility and
monitoring made within a month within key investor
sentiment levels and technical levels.

BKC crpemuTcd OOCTHYE WHBECTHIMIOHHOM  IIEAH
IPEUMYIIECTBEHHO IyTeM UHBECTULIUH B ETF
pa3AMYarolIMXCcs 110 CEKTOpaM M reorpadudecku. B 1ieau
CHMXKEHHd TpaH3aKIIMOHHBIX wu3aepxkek BKC wmoxer
wHBeCTHpPOBaTh B AuWKBUAHBIe ETF ¢ mnaedyom wmam
npon3BoAHbIe MHCTPyMeHTHI. BKC Tak ke mMmeeT IIpaBo
KOHTPOAHUPOBaTh PHUCK HHBECTHIHUAMH B IIPOHU3BOJHBIE
UHCTPYMEHTBI H/HUAU OepXkKaThb MHOPTdEAb B JEHEXKHBIX

CcpeacTBax.

AanOKaLI  MIPOU3BOAMTCA AUHAMHYECKH HCIOAB3YS
CHCTEMATHYECKUH TIoaxold. DPakTopbl HCIIOAB3yEMbIE
UHBECTHIIMOHHOH  Momeablo  CrTpaTeruu  BKAIOYAIOT

TPEHIOBBIE, [IEHOBbIe (DAKTOPBI U (DAKTOPBI HACTPOEHUH
HHBeCTOPOB. PaKTOPBI MOTYT HO0ABAATHECSI U U3MEHATHCS
no peurenuto BKC.

Puck KOHTpOAMpYyETCA IIEA€EBOM BOAATHABHOCTBIO H
CAEKEHHEM B T€UYEHHH MeCAIla 3a KAIOYEBBIMH YPOBHIMH
HACTPOEHHH MHBECTOPOB U TEXHUYECKHUMH YPOBHSIMH.

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazameso

Investment Performance Benchmark for comparing the
investment results of the Strategy within the Reporting
Period shall be made up of the following indicators:

e US bonds (BND US Equity) - 10%

e non-US bonds (BNDX US Equity) - 10%

e global stocks (VT US Equity) - 80%

VHBECTUIIMOHHBIH II0Ka3aTeAb OAST CpaBHEHHUSI
HHBECTHUIIMOHHBIX pedyabTaroB Crparerun 3a OTYeTHBIH
IIEPUO/ CKAAABIBAETCS U3 CAEAYIOIINX IIoKa3aTeAeii:

e  O6aumramuu CIIA (BND US Equity) - 10%

e  O6auramum He-CIIA (BNDX US Equity) - 10%

e Taobaapubie Aknnu (VT US Equity) - 80%

Special terms of the Strategy / Ocobuble ycnosus Cmpameauu:

The minimum amount of the funds initially placed
under the portfolio management or reallocated from the
other Strategies shall be equal to 50,000 (fifty
thousand) US Dollars (or its equivalent in the other
currency at the rate of the European Central Bank as
of the date of placement/reallocation of the funds).

MuHUMaAbHasS cyMmma AEHEZXKHBIX CpPEncCTB,
IepeagaBa€MbIX B JOBEPUTEABHOE yYIIpaBA€HHUE
HN3HaA4YaABHO HAN 3a4YHCAAEMBIX B IIopdaaKe

nepepacrnpeneseHus ¢ apyrux Crparteruii, cocraBager 50
000 (marbmecar Teicad) goasapoB CIIIA (MAM 3KBHBaAeHT
9TOH CyMMBI B APYTOH BaAIOTE 110 KYPCY, YCTAHOBAEHHOMY

EBpome#icKUM  IIEHTpPaAbHBIM  0aHKOM  Ha ATy
repenayn / iepepacnpeneAeHns IeHEXKHBIX CPEACTB).
The minimum amount of the funds additionally placed | MunumaabHasS cymMmMma JEeHEeXKHBIX CpencTs,
by the Client under the portfolio management within | gormoanuTeAbHO nepeaaBaeMbIX KanenTom B

the term of the Agreement, including by way of
reallocation from other Strategies, shall be equal to
25,000 (twenty five thousand) US Dollars (or its
equivalent in the other currency at the rate of the
European Central Bank as of the date of
placement/reallocation of the funds).

JOBEPUTEABHOE yIIPaBAEHHE B TE€YEHHE CpOKa AeHCTBUA
JloroBopa, B TOM YMCAE€ IIyT€M II€PEPACIIPENEACHHUS C
npyrux Crpareruii, cocraBager 25 000 (mBaauaThk IIEATb
ThIca4) moarapoB CIIA (MAM 9KBUBAA€HT 3TOH CyMMBI B
APYTOM BAAIOTE IIO KypCy, YCTAHOBACHHOMY EBponeicKkum
LEeHTPaAbHBIM 6aHKOM Ha aary
nepenadn/nepepacupesescHus JeHEXKHBIX CPENCTB).

The minimum value of Portfolio Management Assets,
required for keeping the Strategy in effect after the
withdrawal of assets from the Strategy by the Client,
including by way of reallocation to other Strategies,
shall be equal to 50,000 (fifty thousand) US Dollars (or
its equivalent in the other currency at the rate of the
European Central Bank as of the date of
placement/reallocation of funds).

MuHuMaabHag CTOHMOCTE OOBEKTOB [JOBEPUTEABHOTO
yIpaBA€HHsI, HeoOXomuMmasd [Asd COXPaHEHHs AeHCTBHUSA
Crpareruu B cAy4ae BbIBoJa akKTHUBOB KamenHra wus3
Crpareruu, B TOM 4YHMCAE B paMKax Il€pepaclIpeaeACHUT
Ha apyrue Crpareruu, cocraBager 50 000 (marwpmecar
ThIcs4d) moarapoB CIIA (MAM 9KBUBAA€HT 3TOH CyMMBI B
OPYro¥ BaAlOTE IO KypCy, yCTaHOBAeHHOMY EBponeiickum
LEHTPaAbHBIM 6aHKOM Ha aary
nepenadn/nepepacupeseAcHus JeHEeKHBIX CPENCTB).

The reallocation of the assets from this Strategy to the
other Strategy subject to the Client's Instruction shall
be effected within ten (10) Business Days upon the
receipt of the relevant Client’s Instruction for
Reallocation of Assets in portfolio management by BCS.

[lepeBonm akTWUBOB H3 paHHOM Crpareruu Ha OPYIYIO
Crpareruro o UHCcTpyrImu Kauenra Ha
nepepacrpeneseHe aKTHBOB OCYIIECTBASETCH B TE€YEHHE
10 (mecaru) paboumx ngHeit c matel moaydeHus BKC
COOTBETCTBYIOIIEH HHCTPYKIIUH.

In case of early termination of the Strategy or the
Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within ten (10)
Business Days from the date of receipt of the
termination notice or Instruction for withdrawal of
assets from the Client by BCS accordingly.

BozBpaT OOBEKTOB JOBEPUTEABHOTO yIpaBaeHusa KaveHTy
OpH  [OCPOYHOM  IIpekpareHuu CrTpaTeruu, IIpH
npekpareHun aefictBus [JoroBopa HAM IPH YaCTHYHOM
BBIBOZE aKTUBOB, mnpousBogutrca BKC B Teuenue 10
(mecsatu) paboumx mHe#t ¢ matel moaydeHus BKC ot
KameHnTa yBEmOMAEHHI O paCTOpP:KEeHHH J[loroBopa HAHU
HHCTPYKIIMH Ha BBIBOJI aKTHBOB, COOTBETCTBEHHO.
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BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MoXeT HCHoAB30BaThb aKTHUBBI MOPTQEAd AT
MapKUHaAbHOro KpenuroBaHusa. BKC wMoxkeTr Takke
OTKpPbIBAaTh OAMHHBIE M KOPOTKHE IO3HULHUH B aKIUAX H
obAMTaINaX OTHAEABHBIX OMHTEHTOB, 4 TaKXke B
IIPOM3BOAHBIX HHCTPYMEHTAX Ha aKIWH, ODAMTallvu Hu
¢ oHIOBBIE NHAEKCHI.

The Client is entitled to give recommendations to BCS
in respect to portfolio management of the Client’s
assets, namely, the composition and structure of the
Portfolio  Management assets, operations and
transactions performed therewith. BCS shall follow the
said recommendations at its own discretion, basing on
the aims and conditions of the Portfolio management
rules and the Agreement

Kanent BIIpaBe naBaThb BKC pPeKOMEeHOaIuu
OTHOCHUTEABHO OCYIIIECTBACHUS JOBEPUTEABHOTO
yIIpaBA€HHUS aKTHBaMH Kamnenra, a HMEHHO:
OTHOCHUTEABHO CcOoCTaBa M  CTPYKTypel OOBEKTOB
JOBEPUTEABHOI'O VIIPABACHHHA, OIEpalldii U CHEAOK,
COBEpIIaeMBbIX c Ob6BeKkTamMu JOBEPUTEABHOTO

ynpaBaeHUd. [IpuMeHeHHe yKa3aHHBIX PEKOMEHIAIUH
BKC oCyLIeCTBASIET HCKAIOYHTEABHO IIO0 COOCTBEHHOMY
YCMOTPEHHIO, HCXOAd H3 Ileaed u ycaoBui IIpasua
JOBEPUTEABHOTO yIIpaBAeHUs U JloroBopa.

Portfolio Management Fee Rate /

Cmaeka Komuccuu 3a ynpasaerue

2,5% (two point five percent) per annum including VAT

2.5% (OBa C IIOAOBHHOM IIPOIIEHTA) TOMOBBIX C Y4YETOM
HAC

Income Hurdle Rate / Cmae

rxa Ilopozos020 yposHst doxooa

0% (zero percent) per annum

| 0% (HOAB IPOLIEHTOB) T'OAOBBIX

Success Fee Rate / Cmaska JonoaHumenbHozo BosHazparxoderus

10% (ten percent) of the amount determined as the
difference between the amounts of the Client’s Income,
Portfolio Management Fee and Income Hurdle,
including VAT.

10% (mecsaThb HIPOLEHTOB) OT CYMMEBI, OIPENEASIeMOH KakK
pasHuna Mexay cymmamu [loxoma Kaumenta, Kommccuu
3a ynpaBaeHHEe U [IoporoBbIM YyPOBHEM [0X0Ja, C YIETOM
HAC.

Payment of expense

s / Onnama pacxodos

All expenses arising from or related to transactions
made with respect to the Portfolio Management Assets
shall be paid by BCS from the funds placed by the
Client under the portfolio management.

BKC omnaayuBaeT pacxonbl, CBA3aHHBLIE C OOpalleHueM
OOBEKTOB  MOBEPHUTEABHOIO, VIPAaBACHHA 3a  CUYeT
OEHEeXHBIX  cpeacTB  KaumeHrta, HaxomdIuxcd B
JOBEPUTEABPHOM YIIPABAECHHH.

1.11 “1.11 “Index Linked Notes” Strategy

/ Crparerus «1.11 <HHaekcupyemsble HoTbI»

Main Investment Objectives / OcHo8Hble UHE8ECMUUUOHHbLE UeSluU

The Strategy’s main investment objective is to maximize
current income consistent with preservation of capital
and prudent investment management.

OCHOBHBIMH UHBECTUIITMOHHBIMH IEASIMH HACTOSIIEH
CTpaTCl"I/II/I ABAAIOTCA MaKCHUMHU3aIlUd TEKYIIETO
A0Xo4a B COXPaHECHHUE KalluTaasa.

Strategy Risk Level/Yposersb Pucka Cmpameauu:

Moderate-conservative

| YMepeHHO-KOHCEpBATHUBHbIHA

Recommended term of investment / PekomeHOyemblii CPOK UHBeCMUUUTL:

Crpaterusa MoxeT ObIThH IIpeKpallleHa B Aloboe Bpewms,

The Strategy may be terminated at any time, but it is
advisable for Clients to remain with the said Strategy for a
period of at least 12 months in order to reasonably expect
to achieve Investment Objectives.

onHako KameHTaM peKOMEHAyeTcs Oep3KaTb aKTHBBI
non maHHoYM Crparerueil He MeHee 12 MecdlleB [As
TOTO, 4YTOOBI OOOCHOBAHHO OXKHIATL [JOCTHKEHUS
VHBECTUIMOHHBIX LIEAEH.

Base Currency / bazosas Banroma

US Dollar

| Hoanap CIIA

Investment Objectives/ HHgecmuyuoHHble yesnu

The Strategy’s investment objective is to maximize current
income by maintaining invested capital.

BCS aims to select assets with the highest current income
given Strategy risk level. In order to maintain invested
capital the universe of suitable assets is further refined by
choosing assets that are deemed by BCS as undervalued
in current market conditions. For the purposes of
selecting investments BCS uses analytics, proprietary
financial models, market factors, as well as holds
meetings with the top-management of issuers/borrowers
and visits their facilities.

In forming the Portfolio BCS aims to decrease risks of
certain issuers by observation of the risk limits specified

Ileasmu wmHBecTHpoOBaHHS Hacroamed Crparerunu

ABAFIOTCH MaKCHMH3allMd TeKYILero Jaoxoda |
COXpaHEHHE KalluTaaa.
BKC crpemMuTca HWHBECTHPOBATH B aKTHBBEI C

HaAMBBICIIUM YPOBHEM TEKYILIETO [A0X0Aa C Y4IETOM
ypoBHA pucka Crpareruu. [as TOro 4Tobbl COXPaHUTH
WHBECTUPOBAHHBLIM KamnuTaa CcTpykrypa Iloprdeasa
MOXKeT OBITh B JaAbHEHIIIeM yTOYHEeHa IIyTeM mnoadopa
aKTHBOB, KoTophle cunraiorcsas BKC HemooreHeHHBIMU
B TEKYyILIMX DpPBIHOYHBIX YCAOBHAX. B 1mponecce
TIPUHATHS HHBECTHUILIMOHHBIX peleHui BKC
HUCIIOAB3YEeT aHAAUTHYECKHE MaTepHaAbl, COOCTBEHHBIE
(bMHAHCOBBIE MOJIEAH, PBIHOYHBIE KO3(D(HUIIMEHTHI, a
TaKXKe€ IIPOBOJAUT BCTPEYH C PYKOBOACTBOM KOMIIaHHUH-
3MI/ITCHTOB/3aeMHlI/IKOB Hu IIOCEILIEHHE Hux
IIPOU3BOJCTB.

I[Ipu d¢opmupoBannmn noprdesas BKC crpemurca
CHHM3UTH PHCKM OTAEABHBIX OMHUTEHTOB 3a CYeT
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in the section “Portfolio Structure Limits”.

If the Client wishes to change the investment policy it
shall either transfer its assets under a different Strategy
by executing a relevant Instruction and signing all
relevant documents, or amend this Strategy by signing an
additional or supplemental agreement with BCS.

BCS generally uses the principles of value investing to
analyze and select Debt Instruments (as defined below) for
the Client’s investment Portfolio. As part of this process,
BCS reviews such measures as the issuer’s/borrower’s
free cash flow, debt-to-equity ratio, earnings before
interest, taxes, depreciation and amortization (“EBITDA”)-
to-interest ratio, debt-to-EBITDA ratio, or other measures
of credit worthiness in evaluating the securities of a
particular issuer/borrower. BCS does not include formal
consideration of general economic scenarios in its
investment process, nor does it attempt to predict short-
term movements of interest rates.

BCS invests in Debt Instruments that can be purchased
at prices or yield premiums which BCS believes to be
attractive based on BCS’s assessment of each security’s
intrinsic value. The assessment of intrinsic value is based
upon an analysis of the issuers’/borrowers’ ability to
repay, the quality of the collateral (if any), liquidity, and
other factors. BCS may also employ other types of
analysis in assessing the attractiveness of a Debt
Instrument, relying upon present day pricing information,
quantitative cash flow valuation techniques, financial
statement and collateral analysis, and actual and
projected ratings in determining if a given security is
attractively priced. In spite of the use by BCS of a
particular index as an Investment Performance
Benchmark for the Strategy, sector, industry, and
issuer/borrower weightings in Portfolio can vary
materially from the index from time to time.

The Strategy shall invest in a portfolio of Debt

COOAIOIEHHS AMMHTOB II0 KOHIIEHTPAIlUH PHCKOB,
mepedyrcAeHHBIX B paszese «Crpykrypa Iloprdeas u
OI'PaHUYEHUSD.

Ecan KaneHT keaaeT U3MEHHUTBH yCAOBHA HaCToOAlleH
CrpaTeruy, OH MOXKET AHM0OO II€PEBECTH AKTHUBBI IIOL
apyryro CrpaTeruio IyTeM IIoJadyd COOTBETCTBYIOILEH
VHCTPYKLIMH M TOAIMCAHUS BCEX COOTBETCTBYIOIIHNX
JOKYMEHTOB, AM0OO BHECTH H3MEHEHHS B HACTOSIIYIO
Crpareruio IyTeM TIOATINICAaHUS c BKC
JOIIOAHHUTEABHOI'O COrAAQIlI€HUA.

IIpu BbIOOpe [lOATOBBIX HHCTPYMEHTOB (KaK OHHU
OITPEIEAEHBI HHXE), KOTOpBIE BOMOYT B
WHBECTHUIIMOHHBIHN IToprdean Kauenra, BKC
PYKOBOACTBYETCS OLIEHKOH IIOTeHILIMasa OMHTeHTa/
3aeMimuKka. B mporiecce takoid orenku BKC mcxomut
U3 BEAWYHHBl CBOOOMHBIX MOEHEXKHBIX CPEICTB
SMUTEHTA/3aEMIIINKA, COOTHOIIEHHUS 3a€MHOTO0 H
aKIIMOHEPHOI'0  KaIluTaAa, IPHUOBIAM [0 YIIAQTHI
HaAOIOB, IIPOLIEHTOB, M3HOCA W  aMOPTH3alUH
(“EBITDA”) ¢ cyMMaMH IIPOLIEHTOB, BEAWYHHOH
3aeMHOT0 KalhTaaa Y HHBIMH  IIOKa3aTeAdMH
KPEIUTOCIIOCOOHOCTH SMHUTEHTA/3aeMIrKa. [Ipu aToM
BKC He VYIUTBIBAET dopmasbHO CclieHapuu
MaKpPO3KOHOMHUYECKOTO pPa3BUTHUS U HE IIBITAeTCs
IIPOTHO3UPOBATh KPaTKOCPOYHbBIE KoaebaHusg
TIPOILIEHTHBIX CTABOK.

BKC wunBectupyer B [l0ATOBBIE UHCTPYMEHTHI IIO
neHam, kotopble BKC cunTaeT npuBA€KaTEABHBIMU Ha
OCHOBE COOCTBEHHOH OII€HKH BHYTPEHHENH CTOMMOCTH
KaXnod 1neHHOM Oymaru. OIlleHKa BHYTpeHHeH
CTOMMOCTH OCHOBaHa Ha aHaAu3€ CIIOCOOHOCTH
SMHUTEHTOB/3aE€MIIINKOB oTBeYaTh o CBOUM
obsa3aTeabcTBaM, KadecTBa — obecrniedeHuss  (IpH
HaAWYWM), AUKBHAHOCTH H apyrux gaktopoB. BKC
MOZKEeT TaKiKe HMCIOAB30BaTh APYrHe BHABI aHaAH3a
IIPH OLIEHKE IIPUBAEKATEABHOCTH IeHBI J[l0ATOBOTO
HMHCTPYMEHTA, ONHpasch Ha HWHQMOPMAIIHMIO O €ro
PBIHOYHOH IeHe Ha KOHKPETHBIH [IeHb,
KOAWYECTBEHHBIE METObI OILIEHKH  JE€HEXHBIX
IIOTOKOB, (DHHAHCOBYIO OTYETHOCTB M  aHaAHu3

obecreyeHus, a TaKKe ¢akTHUeCcKHEe 7§
IIPOTHO3UpPYyEMbIe perTHHTH. Hecwmortpsa Ha
ucnoab3oBanne BKC kKoHKpeTHOro wuHAEKCa B
KadyecTBe VHBECTHUIIMOHHOTO TIIoKa3aTeAs B

otHomrenun Crpateruu, cTpykrypa [loptdeaa (moas
HUHBECTUIIMH B CEKTOPhl 3KOHOMHKH H KOHKPETHBIX
SMUTEHTOB/3aeMIIUKOB B [lopTdease) MokeT BpeMs OT
BpPEMEHHU CYLIECTBEHHO OTAWYATLCH OT CTPYKTYPBI
3TOro MHAeKCA.

B  pamkax Crpareruu  OyOeT  OCYIIECTBASITHCS

Instruments. These include, but are not limited to, | uHBecTHUpoBaHUE B nopTdesb JOATOBBIX
non-complex debt instruments (corporate, municipal, | MHCTPYMEHTOB, BKAIOYAIOIHX B cebg oe3
sub-federal, sovereign /public bonds and loan | orpaHHYEHUN IPOCTHIE JOATOBbIE HHCTPYMEHTHI (B TOM
participation notes (“LPNs”), including bonds and notes | uucae KOPIIOpPaTUBHEIE, MYHHIIUIIAABHEIE,

issued by state unitary enterprises, state corporations and

cyodenepasbHble, CYBEPEHHLIE/  TOCYAapPCTBEHHBIE

supranational institutes, such as regional development
banks etc.) and complex debt instruments limited to

o0AMTallMKM M HOTHI yyacTud B 3aiime («LPN»), BKAarogyag
O0AWTAIIMY ¥ HOTBHI TOCYAAPCTBEHHBIX YHHUTAPHBIX

indexed bonds/notes (including but not limited to index | mpeanpuarTuii, TOCYIaPCTBEHHBIX KOpHOopaIiuii,
linked notes issued by BrokerCreditService Structured | HagHaAIIMOHAABHBIX HHCTHUTYTOB - PETHOHAABHBIX
Products plc), inflation-indexed bonds/notes, callable or | GaHKOB pasBUTHA H T.II.), 4 TAK¥KE CAOXKHBIE JOATOBEIE
puttable bonds/notes, credit-linked notes (“CLNs”) and | HHCTPYMEHTSI, IpeacTaBAEHHEBIE
subordinated bonds/notes (“Debt Instruments”). HCKAIOYHUTEABHO ODAUTAIIUAMY / HOTAMU C
IPUBA3aHHLIM K MHIEKCY HOMHMHAAOM / KYIIOHOM

(BKAIOYAsI, HO HE OrPAHHYHBAACH, HHAEKCHPYEMBIE
HOTBI, BBIIYIIeHHBbIE KoMnanueir BrokerCreditService
Structured Products plc), obaurammamu/ HOTAMH
BBIIIAQTEI  TI0  KOTOPBIM _ 3aBHCAT _ OT  HHAEKCA
UHMAIIMM, OoOAMralMsgMHK/HOTAMM C  OOIMENM HX
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The Strategy shall invest in Debt Instruments rated at
least B- (or its equivalent) by one or more of Moody’s,
Standard & Poor’s, or Fitch, or any security that has been
determined by BCS to be of comparable quality to the
aforementioned rating.

The Strategy may invest in Debt Instruments of any
maturity. BCS primarily uses effective duration and
modified duration measures (“duration”) to approximate
the sensitivity of a security’s price to changes in interest
rates. The longer a security’s duration, the more sensitive
it will be to changes in interest rates. Similarly, a portfolio
with a longer average portfolio duration will be more
sensitive to changes in interest rates than a portfolio with
a shorter average portfolio duration.

BCS uses fundamental analysis to develop an estimate of
intrinsic value, and looks at, among other factors, a
company’s earnings, book value, cash flow, -capital
structure, and management record, as well as its industry
and position within that industry. This analysis includes a
review of company reports, filings with Regulators,
computer databases, industry publications, general and
business publications, research reports and other
information sources.

The value principles used by BCS lead it to focus on Debt
Instruments which in its opinion offer not only an
attractive stream of income but also the potential for price
gains as the market price adjusts to a level more
consistent with BCS’s expectations. In a number of cases,
the issuers of/borrowers under such instruments may be
experiencing financial distress varying from mild to quite
severe, the extent of which BCS expects will lessen over
time. Such Debt Instruments may pose a higher risk of
default or exhibit higher price volatility until the issues
related to the issuer’s/borrower’s financial distress are
better understood by the market or are ultimately
resolved.

BCS shall sell Debt Instruments when it determines that
a security has reached its intrinsic value, BCS’s research
process identifies a significantly better investment
opportunity, or BCS’s assessment of the security’s
intrinsic value declines. BCS may also dispose certain
portfolio securities from time to time in order to adjust the
average maturity, duration or yield of the Portfolio.

BCS may liquidate securities and hold in the Client’s
Accounts Monetary Funds as part of its overall investment
Strategy or for temporary defensive purposes in response
to adverse market, economic, political or other conditions

BBIKYyIIa /IPOMIasKH, KPEAUTHO-3aBHCHMBIMU _HOTaMH
(«CLN») 1 cy6OpAMHUPOBAHHBIMY OOAUTAITUSAMY /
HoTaMH («/IOATOBBIE MHCTDYMEHTBD).

Crpareruss mnpeanoaaraerT IprobpereHre [IOATOBBIX
HHCTPYMEHTOB, UMEIOIINX PEHUTHHT He HUXKe B- (Ao
9KBUBAAEHT), IIPHCBOEHHBIN PEHRTUHTOBBIM
areHTcTBOM Moody’s, Standard & Poor’s mam Fitch
AM0OO IIeHHBIX OyMar, XapaKTEpPHUCTHKH KOTOPBIX II0
orreke BKC cpaBHHMBI C LEHHBIMH OyMaramw,
HMEIOMIMMH YKa3aHHBIM PEUTHHT.

B pamrax CrpaTeruu MOXKET OCYILIECTBASTHCH
HHBECTHPOBaHNE B [lOATOBbIE HHCTPYMEHTHI C AIOOBIM
CPOKOM moraiieHusd. [IAg OLleHKU BAUSHUS KOAeOaHUH
IIPONEHTHBIX CTaBOK Ha CTOHUMOCTH II€HHBIX 6yMar
BKC paccYuThIBaEeT 3¢ heKTHBHYIO u
MOANUIIMPOBAHHYIO [AIOpaluio («aropanus). Yem
BBIIIIE AIOpalys, TeM 00Aee CTOMMOCTD LIEHHOH Oymaru
IIoABEPXKEHA BAHUAHHIO KOACGaHI/Iﬁ IIPOLEHTHBIX
craBoK. TakuMm 06pa3oM, HHBECTHIIMOHHBIH IOPT(EAb
c 6oaee BBICOKHMM IIOKA3aTEAEM CPEIHEH aiopaluy B
OoABIIIEll CTENeHH IIOABEPIKEH BAWSHHIO KOAeOAHMWIH
TIPOLIEHTHBIX CTaBOK o CpaBHEHHUIO c
HUHBECTHUIIMOHHLIM mopTdeseM C Goaee HHU3KHUM
TI0Ka3aTeAeM CPeIHEH MIopaIii.

BKC mnpumensger QyHZAMEHTAALHBIH aHaAW3 OAL
OIIPENEACHHUS BHYTPEHHEH CTOMMOCTH H YYHUTBHIBAET,
IIOMHMO IIPOYero, BBIPYYKY, OAAaHCOBYIO CTOHMOCTD
aKTHUBOB, [E€HEXHbIe IIOTOKH, CTPYKTYpPYy KalHuTaaa,
JOKYMEHTBI VIIPABAEHYECKOM OTYEeTHOCTH, CEKTOpD
9KOHOMHKH U IIOAOKEHHE O5SMHUTEHTAa B YKa3aHHOM
cekTope. Tako#f aHaau3 BKAlOWaeT B  ceba
PacCMOTPEHHE OTYETHOCTH OMHUTEHTA, PETYASITOPHOH
OTYETHOCTH, CBeneHUuH B 9AEKTPOHHBIX
HMH(OPMAIIMOHHBIX CHCTEMAaX, PAa3AHMYHOIO  poaa
nybaukamuit B CMU, coobiieHui#i aHAAUTHKOB U
HH(MOPMAIINHN U3 APYTUX UCTOYHHUKOB.

[TpuHIULIBI OILIEHKH, HCIIOAB3y€eMbIe BKC,
IIpeaIoAaramT UHBECTHPOBaHUE B  JloaroBble
MHCTPYMEHTBI, HE TOABKO SBAHIOLIMECS HCTOYHHKOM

IPOIIEHTHOrO [J0X04a, HO M CIOCOOHBIE ITOKAa3aTh
3HAQYUTEABHBIM IIPUPOCT PBIHOYHONH CTOMMOCTH IIPHU
6AarOIPUATHOM PAa3BHUTHH PHIHOYHOHN cuTyauuu. Ilpu

OIIpeleACHHBIX obcrosTeAbCTBAX duHaHCOBOE
[IOAOXKEHHE 5MHUTEHTOB/3aEMIIHKOB I10 YKAa3aHHBIM
HHCTPYMEHTAM MOZKET OILIEHUBATHCS Kak

He0AarOIIPUATHOE HAHM JaxKe Tskeaoe, omHako BKC
MOZKET OLIEHMBAaTh TaKoe (DMHAHCOBOE ITOAOKEHHE KaK
HMeIoIllee TEHAEHIIMIO K YAYYIIEHHIO BO BPEMEHHOM
nepcrexkTuse. MHBecTHpoBaHHE B Takue [lOAroBble
HHCTPYMEHTBI MOXKeT OBbITh CBS3aHO C 6oAee BHICOKHUM
PHCKOM HEIIAATEXKECIIOCOOHOCTH MHUTEHTA /3aeMIIIKa
u 0Oosee BBICOKOH BOAATHABHOCTBIO DPBIHOYHOM IIEHBI
OO MOMEHTa YAy4IlIeHHsS (OUHAHCOBOIO COCTOSHHS
9MHUTEHTA AHOO IIOAOKHUTEABPHOH OLIEHKH TaKOTro
(PUHAHCOBOI'O COCTOSTHUS YYaCTHHUKAMH PhIHKA.

BKC mo obmeMmy npaBuAy Oymet npoaaBath [JoAToBoOH
HHCTPYMEHT B caydadax, Korza, 1o mHeHuio BKC, on
OOCTHUT  CBO€H  BHYTPEHHEH  CTOHMOCTH, ero
BHYTPEHHSISI CTOMMOCTBH CHH3HMAACh, AHOO IIpu
HaAM4YUK 0GoAee IIPUBAEKATEABHBIX 10 oneHke BKC
00BeKTOB uHBecTHpoBaHusg. BKC Takxke MOKeET
IpoaaBaTh IleHHbIe OyMaru aad reaeii 6asaHCHPOBKH
IoKasaTeAeHd CpegHEro Cpoka IOoTallleHUs, JI0palluyd 1
noxonHoctHu [Toprdeas.

BKC MoxkeT npoaaBaTh IeHHbIe OyMaru U Aep:KaTh Ha
Cuerax Kamenra [leHeXHbIE CpPeACTBA KaK [OAd
OOoCTHxXKeHUd Ieae CrpaTeruu, Tak U B KadecTBe
BPEMEHHOH 3aIUTHON MEPBI B cay4dae
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even if such liquidation is inconsistent with the terms of a
particular Strategy. As a result of taking such temporary
defensive positions, the Strategy may not achieve its
Investment Objectives.

HeOAarOIIPUATHBIX PBIHOYHBIX, 3KOHOMHYECKUX,
TIOAUTHYECKHX M HHBIX YCAOBHH [axKe B CAydadx,
KOTZa 9TO IIPOTHUBOPEYHT YCAOBUSAM KOHKPETHOH
Crparernu. B caydae HpUHATHSA TaKUX BPEMEHHBIX
Mep 3anuThl, CTpaTerusa MOXKET He NOCTUTHYTH CBOUX
ITeaeli MHBECTHUPOBAHUS.

Portfolio Structure Limits / Cmpyxmypa [lopmgpens u ozparHuyeHus

For the purpose of management of risks BCS intends to
(but does not undertake) to keep to the following limits
on the asset structure in respect of the Net Assets Value:

e the percentage of Monetary funds shall not
exceed 150%;

e the percentage of Debt Instruments issued by
U.S. Treasury shall not exceed 150%;

e the percentage of Debt Instruments issued by the
Ministry of Finance of the Russian Federation
shall not exceed 150%;

e the percentage of Debt Instruments (including
index linked notes) issued by BrokerCreditService
Structured Products plc shall not exceed 100%

e the percentage of other one issuer/borrower Debt
Instruments shall not exceed 35%;

e the percentage of Debt Instruments rated lower
than B-* shall not exceed 0%;

* ratings are determined by the highest among S&P,
Moody’s and Fitch or determined by BCS as of
comparable quality to the aforementioned rating.

B meaax ynpaBaenus puckamu BKC Hamepena (HO He
obs13yeTcs) IIPHUAEPKUBATECSI CA€IYIOIIHX
OrpaHHUYEHHH II0 CTPYKTYpe aAKTHBOB B OTHOIIECHHH
CroumMmocTu YucThix AKTUBOB (BkATOUaS
Map3KHUHaABHbIE KPEIUTHI, IIPHBACYEHHBIE
nocpenctBoM Creaok PEIIO):

e  noad [IeHEeXXHBIX CPeACTB — He 6oaee 150%;

e  1oAg [IOATOBBIX MHCTPYMEHTOB, BBIIIYIIEHHBIX
Kaszuaueiicrsom CIIIA, — He Goaee 150%;

e  110Ag JIOATOBBIX MHCTPYMEHTOB, BBIITYLIEHHBIX
MuHHCTEPCTBOM dprHaHCOB Poccuiickoit
denepanmu, — He 6oaee 150%;

e noag JIOATOBBIX HMHCTPYMEHTOB (BKAIOYAsS
UHIEKCHPYEMBbIE HOTBI), BBIIYIIEHHBIX
BrokerCreditService Structured Products plc
— He 6oaee 100%;

e  10A9 HHBIX [JOATOBBIX MHCTPYMEHTOB OIHOTO
9MUTEHTA /3aeMIKa — He 6oaee 35%;

e foAd UWHBIX JIOATOBBIX HHCTPYMEHTOB C
petituHroM Huxke B-* — He Goaee 0%;

*  PEHTHHIH OIIPENEASIOTCS II0 MaKCHMaAbLHOMY
3HaueHUIo cpenu pedtuHroB S&P, Moody’s u Fitch
uau 1o onenke BKC, comocraBuMo#l ¢ yKazaHHBIMU
peUTHUHTraMHU.

Investment Performance Benchmark / HHgecmuyuoHHblll nokazamenib

The Investment Performance Benchmark for
correspondence of the Strategy’s level of risk and
estimation of the efficiency of Portfolio management shall
be Morningstar Emerging Markets High Yield Bond Index
(proxy iShares Emerging Markets High Yield Bond ETF).
This index tracks the performance of the below-
investment-grade U.S. dollar-denominated emerging
market sovereign and corporate bond market.

Jlags  COOTBETCTBHUSA  IIEAEBOMY  YPOBHIO  DHCKa
Crpareruu U aada OLIEHKHU 3pPEKTUBHOCTH
yIIpaBA€HUS, yCTaHaBAMBaeTCsa VM HBECTHUIIMOHHBIN
nokaszareab — Morningstar Emerging Markets High

Yield Bond Index (proxy iShares Emerging Markets
High Yield Bond ETF). [JauHHpIi HWHAEKC H3MEpPHET

nmokazarean d(P@PEKTUBHOCTH HHBECTHPOBAHHUS B
CyBepeHHbIE u KOPIIOPATHBHBIE JIOATOBBIE
HHCTPYMEHTBI Pa3BHUBAIOIINXCS PBIHKOB,

OeHOMHHUpOBaHHbIE B moasapax CHIA c pedTuHraMu
HH2KE€ MHBECTHUIIMOHHOTO YPOBHH.

Special terms of the Strategy / Ocobuble ycnosus Cmpameauu:

The Minimum Market Value of assets placed under the
Strategy or transferred from other Strategies initially shall
be 5.000 (five thousand) US Dollars (or its equivalent in
other currency at the rate of the European Central Bank
as of the date of placement/reallocation of funds).

MunuMasbHass  PerHouHas  CTOMMOCTL  AKTHBOB,
mepegaBaeMbIX B OOBEPUTEABHOE YIIpAaBAECHUE HAU
3a4YHCAIEMBbIX B TMOPIAKE IIepepacHpefeAeHus C
npyrux Crpateruifi n3HadasbHO, coctaBageT S5 000
(mBagumats 1aTh ThICHY) goasapoB CIIHA  (uam
9KBUBAAEHT 3TOH CyMMBI B APYTrO¥ BaAloTe IO KypCy,
YCTaHOBAEHHOMY EBpOTIEHICKUM IIEHTPAABHBIM GaHKOM
Ha [aTy Ilepefadu/IepepacrpeneAeHUs OeHEeKHBIX

CPELCTB).
The Minimum Market Value of assets additionally placed | MunumaavHas  PerHounas  CTOMMOCTH  aKTHBOB,
under the Strategy, including by way of reallocation from | mepemaBaeMbIx KanenTom B JOBEPUTEABHOE
other Strategies, shall be 5.000 (five thousand) US Dollars | ynpaBaenue mox CrpaTeruio B TeUeHHE CpPOKa

(or its equivalent in other currency at the rate of the
European Central Bank as of the date of
placement/reallocation of funds).

nedictBug [loroBopa [IOIIOAHHUTEABHO, B TOM YHCAE
oyTeM  IepepacupeneseHuss ¢ apyrux Crparerui,
cocraBager 5 000 (marek Thicad) moasapoB CIIA (nam
3KBHUBAACHT 3TOH CyMMBI B APYroi BaAlOTe II0 KypcCy,
YCTaHOBA€HHOMY EBpOIIEHCKUM LIEHTPAABHBIM 0aHKOM
Ha [aTy Iepenadu/IepepacrpeneAreHusd [JeHEeKHBIX
CpPEencTB).

The Minimum value of Portfolio Management Assets,
which shall remain under the Strategy after withdrawal by

MuHHuMaAbHAS CTOUMOCTb OOBEKTOB [IOBEPHTEABHOIO
YOpaBA€HHs, KOTOpas  [OAXKHA  OCTaThCHd  IIOA
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the Client of assets from the Strategy, including by way of
reallocation to other Strategies, shall be 5.000 (five
thousand) US Dollars (or its equivalent in other currency
at the rate of the European Central Bank).

Crparernei B caydae BBIBOJA aKTHUBOB KameHTa u3
Crpareruu, B TOM qucae B paMkax
repepacnpeneseHus Ha apyrue Crpareruu,
cocraBager S 000 (mare Thicad) moarapoB CIIA (nam
3KBHUBAACHT 3TOH CyMMBI B APYrOi BaAlOTe II0 KypcCy,

YCTaHOBACHHOMY EBpomneiickum LIEHTPAABHBIM
OaHKOM).
Reallocation of assets from this Strategy to other strategy | [lepeBon akTuBOB M3 maHHOM CTpaTermu Ha OPYTYIO
shall be effected within 10 (ten) Business Days upon | Crpareruto o NHCcTpyKIIMN KanenTta Ha
receipt by BCS of the relevant Client’s Instruction for | mepepacmpeneseHre aKTHUBOB OCYIIECTBASETCS B

Reallocation of Assets in portfolio management.

Teuenue 10 (mecartu) pabouux AHEH C AATHI IIOAYYECHUST
BKC cooTBeTCTBYyIONIEH MHCTPYKIIHH.

In case of termination of the Strategy or the Agreement or
partial withdrawal of assets, the assets shall be returned
by BCS to the Client within 10 (ten) Business Days as
from the date of receipt by BCS of the termination notice
or Instruction for withdrawal of assets accordingly.

BosBpar OOBEKTOB [OOBEPUTEABHOTO YIIPABACHHUS
Kanenty 1npm npekpamenuu Crpareruw, IIpH
ImpekpameHun  gedictBuga  JloroBopa  HAM  IIPH

4YaCTUYHOM BBIBOJE aKTUBOB, IpousBoaurcs BKC B
TeueHue 10 (mecartu) paboumx aHel C AATHI TOAYYEHUS
BKC or KanenTa yBemOMAEHHS O PacTOP3KEHUU
[oroBopa wam VHCTPYKIIMKM Ha BBIBOL AaKTHBOB,
COOTBETCTBEHHO.

The Strategy is considered to be implemented on the pool
of Clients’ assets. So, processing of in- and outflows of
Clients’ funds involves trades in portfolios’ securities
among clients on prices determined according BCS
internal methods of valuation. These operations have
purely technical nature and are conducted usually 2-3
times a month. Since they are OTC transactions, no
additional brokerage commissions are generated.

Crpateruss peasn30BBIBAETCS B OTHOLIEHHWH IIyAa
akTUBOB KameHTOB. B cBa3u ¢ 3tuM ob6paboTka
3aBOJIOB U BBIBOZIOB KAHEHTCKHX aKTHBOB BKAIOYAET B
ceba mnpuoOpereHMe/mpodaKy ILEHHBIX OyMmar B
IToptdpeae 1o 1meHaM, KOTOPBIE OIIPENEATIOTCS
COTAACHO BHYTpeHHUM MerogaMm oneHku BKC. Otu
ollepaliiyd  HMEIT  TEeXHHYECKHH  XapakTep u
IPOBOASATCS, KaK IIpaBHAO, 2-3 pas3a B MecdIll. Tak Kak
OHH SBASIFOTCH BHEOUPKEBBIMH CAeAKaMH,
JOTIOAHHUTEAbHBbIE KOMHCCHH OPOKEPOB HE B3UMAIOTCS.

Specific Risk Considerations /

Pucku uHsecmuposaHusi

The below specific risk considerations do not purport to be
a complete enumeration of the risks involved in the
Strategy. The Client should read the Acknowledgement of
Risks, concerning transactions on the Securities Market
placed on BCS official website in its entirety.

BCS cannot guarantee the financial security of the issuers
of/borrowers under the Debt Instruments in which it
invests. The Portfolio is, therefore, exposed to loss in
circumstances where the issuer of/ borrower under a
Debt Instrument defaults on its obligations in respect of
that security.

Debt Instruments are subject to varying degrees of credit
risk, which are often reflected in credit ratings. The value
of an issuer’s securities held in the Portfolio may decline
in response to adverse developments with respect to the
issuer/borrower. In addition, the Portfolio could be
reduced in value if the issuer/borrower or guarantor of a
Debt Instrument is unable or unwilling to make timely
principal and interest payments or to otherwise honor its
obligations.

The income generated by Debt Instruments held in the
Portfolio will be affected by changing interest rates. In
addition, as interest rates rise, the values of fixed income
securities held in the portfolio are likely to decrease.
Securities with longer durations tend to be more sensitive
to changes in interest rates, usually making them more
volatile than securities with shorter durations. Falling
interest rates may cause an issuer to redeem or call a
security before its stated maturity, which may result in
having to reinvest the proceeds in lower yielding
securities.

[IpencraBaeHHOE HHUXKe OIIHCaHUe
HHBECTHPOBAHHS HE dBAIETCH HCYEPIIBIBAIOIIUM
OIMCaHUEM PHCKOB, CBg3aHHBIX co Crparerueii.
KaneHTy caemyeT O3HAKOMUTBCSI C YBEIOMAECHHUEM O
pPHUCKax, CBA3aHHBIX C ToproBaeH Ha PriHke lleHHBIX
Bymar, pasmeinieHHoM Ha oduitasbHoM catite BKC.
KpenuTocmocoOHOCTE ~ 3MHUTEHTOB/3aE€MIIUKOB  IIO
JIoATOBBIM HHCTPyMeHTaM B cocraBe Iloprdeas He
MoxeT OpITh rapantupoBaHa BKC. Takum obpa3zowm,
HMEeT MECTO PHCK YOBITKOB B CBH3H C Ae(hOATOM
SMHUTEHTA [ 3a€MIIHIKA 110 obs13aTeABCTBAM 110
YKa3aHHBIM [{OATOBBIM HHCTPYMEHTAM.
HWuBectupoBanue B JlOATOBbIE HHCTPYMEHTBI MOZKET
XapaKTepH30BaTbCS PA3AHYHBIM YPOBHEM KPEIHUTHOTO
PHCKa, KOTOPBIH OOBIYHO OIpeneAdeTcsd KPEeIUTHBIM
pe#TuHroM sMuTeHTa/3aeMinuKka. CTOUMOCTE IIEHHBIX
oymar B Iloprdpeae MOXKeT IIafaTb B pe3yAbTare
PacKpBITUS HeraTUBHOM nHGMOPMAIINH 06
SMHUTeHTe/3aeMuuKke. Takxke NageHHEe CTOHMMOCTH
ILIEHHBIX Ooymar MOZKET OBITH 00yCAOBAEHO
HEIAATEeXKECIIOCOOHOCTBIO 3MHUTEHTA /3aeMInuKa AHO0
HaME€PEHHBIM HECBOEBPEMEHHBIM HEHUCIIOAHEHHEM
SMHUTEHTOM /3aeMIIUKOM 0053aTEALCTB IIO BBIIIAATE
KYIIOHHOTO [I0XOZla ¥ CyMM ITOTAIlI€HHUSI.

[oxonHocTh [IOATOBBIX MHCTPYMEHTOB B COCTaBe
IMoprdeas 3aBUCUT OT KoAeGaHUM IIPOLIEHTHBIX
craBoK. IIpM yBeAWYEHUM IIPOLIEHTHBIX CTaBOK
MOXOMHOCTH IIEHHBIX OyMar B mOpPTQEAe CHUKAETCS.
BauaHuio KoAe(GaHMI IIPOIIEHTHBIX CTaBOK 6Ooaee
IIOABEPKEHBI IIeHHBIe Oymaru ¢ Goaee BBICOKHM
nokasateaeM mgiopanyu. CTOHMMOCTH TaKHX II€HHBIX
Gymar TaKKe OTAMYAETCS Goaee BBICOKOM
BOAAQTUABLHOCTBIO. [lafileHue  IIPOIIEHTHBIX  CTAaBOK
MOXKEeT IIPUBECTH K [JOCPOYHOMY IIOTAIIIEHUIO IIO
UHUIIHATHBE SMUTEHTA, B PE3yAbTATE YEro AeHEKHBIe
CpencTBa, IIOAYYEHHBIE B pE3yVAbTATE IIOTAIlIEHHS],

PHCKOB
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Although it is the overall policy of BCS to diversify the
Portfolio, at certain times BCS may hold relatively few
positions. The Portfolio could suffer significant losses if
BCS holds a large position in a particular investment that
declines in value.

The Portfolio valuation will be calculated in its base
currency for all purposes. Consequently, the Portfolio is
subject to the risk of exchange rate fluctuations between
the value of the US dollar and their original currency of
investment, if such original currency is other than US
Dollars.

BCS may from time to time invest in “value securities”
which are characterized by a high level of anticipated
returns, but at the same time, by a high degree of credit
and liquidity risk. In a number of cases, the issuers
of/borrowers under such value securities may be
experiencing financial distress varying from mild to quite
severe, the extent of which BCS expects will lessen over
time. Such “value securities” may pose a higher risk of
default or exhibit higher price volatility until the issues
related to the issuer’s/borrower’s financial distress are
better understood by the market or are ultimately
resolved.

BCS may be wusing leverage and consequently, the
Portfolio will be exposed to greater risk, regardless of
whether or not the transaction was intended to be
profitable from a pricing prospective. Collateralisation will
also involve counterpart solvency risk.

The success of the Strategy depends, among other factors,
upon its future correspondence to the market conditions.
The past performance of the Strategies is not necessarily
indicative of its future profitability. No assurance can be
given that the Strategy will be successful under all market
conditions.

The Strategy, among other things, provides for up to 100%
investment of Portfolio’s assets in index linked notes
issued by BrokerCreditService Structured Products plc.
Such investment may cause significant risks to the Client.
The Client shall read the the BrokerCreditService
Structured Products plc EUR 10,000,000,000 Euro
Medium Term Note Programme in general, as well as the
relevant Final Terms, including all supplements and
addendums thereto which can be provided by BCS to the
Client by request at any time.

MOryT OBITH PEHHBECTHPOBAHbl B MeHee [JOXOMHBIE
IeHHbIe OyMaru.

HecmoTpa Ha cobAromeHue BKC IIPUHIIUIIA
OUBEPCU(MUKAIINK  IIOPT(EAbHBIX HHBECTHIHH B
OIIPEeNEACHHBIX 00CTOATEABCTBAX B cocTaB lloptdena
MOXKEeT BXOOUTHb OTHOCHUTEABHO HEOOABIIIOE YHCAO
OTKPBITBIX ITO3WUIHUHE. TakuM o0pa3oM, HMeeT MEeCTO
PHCK BO3HHMKHOBEHHS YOBITKOB B CAydYae IIaIeHUs
CTOMMOCTH II€HHOH OyMaru, BKAIOYEHHOH B COCTaB
nopTdessd B 3HAUYUTEABHOM oObeMe.

Onenka croumoctu Iloptdeas ocyliecTBageTcs B
moasapax CIIA. TakuMm ob6pa3oM, UMEET MECTO PHCK
BO3HUKHOBEHHUsSI YOBITKOB B pe3yAbTaTe KoaeOaHHH
BaAIOTHBIX KyPCOB B cAydae, ecAM B cocTaB IlopTdena
BXOOAT IIEHHBIC 6yMaI‘I/I, ACHOMHWHHUPOBAaHHBIE B
BaAlOTe, OTAMYHOM 0T moarapoB CIIIA, amubGo BaaroTa
uHasd, yeM noasap CIIA.

BKC BnpaBe mpuobperars B cocraB Iloprdeas
IleHHbIe OyMaru C BBICOKOM BHYTPEHHEH CTOMMOCTEHIO,

KOTOpbIE OJHOBPEMEHHO c Goaee BBICOKOH
JOXOMHOCTBIO XapaKTepHU3yloTcsa 0osee  BBICOKHM
YPOBHEM KPEOUTHOTO PHCKA H PHCKA IOTEPH

AVKBUIHOCTH. [Ipu oOIpeneAeHHBIX OOCTOATEABCTBAX
(UHaHCOBOE IIOAOKEHHE 3SMHUTEHTOB/32E€MIIHUKOB IIO
YKa3aHHBIM II€HHBIM OyMaramM MOKeT OIIeHHBAThCS
KaK HMMeEIoIlee TEHIAECHIIUIO K YXYAIICHWIO HAHM [aaxKe
Tsaxkeaoe, omHako BKC MoxXeT OIleHUBaTh TaKoe
(brHaHCOBOE IIOAOKEHHE KaK HMEIOIIee TEHAEHIIHI0 K
YAYYIIIEHHIO BO BpEMEHHOH TIEPCIIEKTHUBE.
HNuBecTupoBaHne B IleHHble OyMaru C BBICOKOH
BHYTPEHHEH CTOMMOCTBIO CBS3aHO C 0OoAaee BBICOKHM
PHCKOM HEIAATEKECIIOCOOHOCTH SMHUTEHTA/3aeMIIHUKA
u 60Aee BBICOKOM BOAATHABHOCTBIO PHIHOYHOM IEHBI 10
MOMEHTa  YAyYIIE€HHd  (PHHAHCOBOIO  COCTOSIHHUSA
SMHUTEHTA /3aeMIINKa AHOO ITOAOXKHUTEABHOH OIIEHKH
TaKOr'o ()MHAHCOBOI'O COCTOSHUSA yYaCTHUKaMH PBIHKA.
[IpuBAeYeHNE 3a€MHBIX NEHEXKHBIX CPEACTB U LIE€HHBIX
6ymar camMo 1o cebe yBEAMYHUBAET HHBECTUIIMOHHEIE
PHUCKH BHE 3aBHCHMOCTH OT BBITOJHOCTH YCAOBHUH
KOHKPETHBIX CHEAOK M olepanui. 3asor akTHBOB C
nepenadel mMyliecTBa 3afMoaBIy CBS3aH C PHUCKOM
HEIAATEeXKECIIOCOOHOCTH KOHTPAreHTa.

ITokazatean CrpaTeruu 3aBHUCAT B YHCAE€ IIPOYHX
(paKTOPOB OT PHIHOYHOH KOHBIOHKTYPHBI. [lOXOTHOCTH
CrpaTeruu B IIPOLIAOM HE OIIPENEAdeT MOXOMTHOCTH
Crparernu B Oyayiiem. [doxomHocTk CTpareruu He
MOXKeT ObITh TapaHTHpPOBAHA.

Crparerus, TIIOMHMO IpoYero, IIpearoAaraeT
umHBectupoBanue g0 100% axktuBoB Iloptdeaa B
UHAEKCUpPYyeMbIe HOTGBI, BBIIYILIEHHBIE

BrokerCreditService Structured Products plc, urto
MOXKEeT I[IPUBECTH K 3HAYUTEABHBIM pHCKaM [IAd

Kaunenra. KameHTy HeOOXOOUMO O3HAKOMHUTBCS C
YCAOBUSIMH CpenHecpoyHOit [IporpaMMeI
BrokerCreditService Structured Products plc 1o

BeIIycKy Hor mHa cymmy 10,000,000,000 EBpo B
obmieM, W, B YacTHOCTH, ¢ PHUHAABLHBIMH YCAOBHSIMH
COOTBETCTBYIOIINX HOT, BKAIOYAad BCE MNOIIOAHEHHUS H
IPHUAOKEHHS K HHM, KOTOpble MOIyT  OBITH
npenocraBaeHbl BKC KaneHty B Aro6oe Bpems.

Management Fee Rate / Cmask

a Komuccuu 3a ynpassieHue

BCS will be entitled to a Management Fee of 1,5 % (one
and a half percent) per annum, including VAT.

1,5% (moaTopa mporieHTa) ronoBbIX ¢ yaeTom HIIC

Income Hurdle Rate / Cmaseka

ITopozogo20 yposHst doxooa

0% (zero percent) per annum

| 0% (HOAB IPOLIEHTOB) T'OAOBBIX

Success Fee Rate / Cmagka [JonosiHUmMenbH020 803HAZPANOEHUSL

BCS will be entitled to a Success Fee at a rate of 10% (ten

| 10% (mecatp npoueHToB), ¢ yieroM HAC, oT CyMMBI,
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percent), including VAT, of Client’s Income reduced by | onpeneasemoit kak [Joxon Kamentra mmHyc Kommccusa

Management Fee and Income Hurdle. 3a ynpasBaeHUe U [IoporoBblii YPOBEHb I0XOA.
Related expenses / Onnama pacxo0os8
All transaction costs, such as commission in relation to | BKC OoIAaYMBaEeT  PaCXOonbl, CBdA3aHHBIE C

buying and selling securities will be borne by the Client. A | o6pauieHrem OOBEKTOB HOBEPUTEALHOIO YIIPaBAEHUS,
higher portfolio turnover may indicate higher transaction |3a cuer neHeXXHbBIX cpeacTB KaneHTa, HaXoadIUXCSI B
costs. These costs will affect the Portfolio’s performance. JOBEPUTEABHOM YIIPABACHUH.

No Assurances of Achieving Investment Objectives/Omcymcmeue eapaHmuii docmuiceHus MHeecmuyuoHHbIX yesnel

There is no assurance that the Strategy will be able to | BKC He rapautupyer, uro CrpaTerus mOCTUTHET
achieve its Investment Objectives. The assets available for | lHBecTHIITMOHHBIX IeAefi. AKTHUBBI, [OOCTYIIHBIE [IAS
distribution to the Client will vary according to, among | BeiBoga u3 Iloptdeaa Kanenra, 6yayT paszandaTbCsi, B
other things, the value of the debt instruments in the | Tom 4Yucae, B 3aBHCHMOCTH OT CTOUMOCTH [{OATOBBIX
Portfolio. There is no assurance that the Strategy will earn | uactpymenToB B Iloprdese. BKC He maetr rapauTuwu,
any return. No assurance can be given as to the |uro Crparerusa nmpuHeceT Kakoil aubo moxon. BKC e
performance of the Strategy in future years. No assurance | rapantupyer, d4ro Crparerus Oyxer ychemrHa B
can be given that the NAV will appreciate. There is the | 6yaymem. BKC He rapantupyer, uyro CYHA mopng
possibility that the NAV of the Strategy will considerably | CrpaTerueii 6yner pactu. CyliecTByeT BO3MOZKHOCTE,
decline yro CYA mom Crparerueit 6yner 3HAYUTEABHO
CHUZKATbHCH.

2. Capital Protection Strategies / Crparerun 3amursl Kanurasa

2.1 «Capital Protection (September 2013, US Dollar)» Structured Strategy/
CTPYKTYpHasa CcTpaTerusa «3amuTra Kanutasa (CeHTadops 2013, Joaaap CIIA)»

Main Investment Objectives / OcHoeHble HHeecmuyuoHHble Llenu:

The Strategy is aimed at gaining income from investing a | CTpaTerus opHeHTHpPOBaHAa Ha IIOAYYE€HHE MOOXOAa OT
small part of assets in high-risk-level instruments and | UHBecTHUpOBaHUS HEOOABIIION YacTH AaKTHUBOB B
protecting the Portfolio from decrease in value. UHCTPYMEHTHI C BBICOKUM YPOBHEM PHUCKA IIPH 3aIlUTE
IToptdeas oT CHUKEHHS.

Strategy Risk Level/ Yposetv Pucka Cmpameauu:

Low | Huskuit
Management Period/Ilepuod ynpaeieHusi
Management Period commencement date: 01.10.2013 Hata Hayasa ynpaBaeHus: 01.10.2013 r.
Management Period termination date: 23.09.2016 JHara okoHuanwuda ynpasaenud: 23.09.2016 r.
Base Currency / Bazosast Banoma
US Dollar | Hoanap CIIIA
Strategy Type /Tun Cmpameauu:
Moderate - Conservative YMmepenHo-KoHcepBaTHUBHBIH.
The Strategy is designed for investors aimed at receiving | CtpaTterus OpPHEHTUPOBaHA Ha UHBECTOPOB,

a capital growth subject to protection of their | crpeMammxcsa HDOAYYHTB IIPUPOCT KamnuTasa IIPU
investments from decrease upon investment terms of | ycAoBHM 3aITUTBI MHBECTHIIUH OT NaeHUT IIPU CPOKE
three years. The Strategy is limited-liquid within the | uHBecTupoBanua Tpu roma. CrpaTerus SIBASIETCS
Management Period established for the Strategy (the | orpaHHYeHHO-AMKBHAHON B IIEpUOA  VIPaBACHHUS,
withdrawal of assets from the Portfolio may be effected | ycranoBaennsniii naa CrpaTeruu (BbIBOZ CPEACTB U3
only in periods provided in these Portfolio Management | [loprcpeas mno CrpaTernm BO3MOXKEH TOABKO B
Rules and upon termination of the Management Period | ompeneaeHHEBIE HAaCTOSIITUMH [IpaBuaamMu
only). JloBepUTEABHOTO YIIPaBA€HHS HHTEPBAaAbl, a TaK¥XKe II0
OKOHYAHHU IIEPHOJA YIIPABAEHUS).

Minimum NAV Level/ MunumanbHblil yposeHo CHA

100% (one hundred percent) as of the end of the strategy. | 100% (cTo IPOLIEHTORB) HA KOHEL CTPATErHH.

Portfolio Structure and types of transactions / Cmpyxkmypa Ilopmepensi u sudvl coenox

Under the Strategy BCS proposes (but does not | B pamkax Crparernu BKC 3agBager o HaMepeHHH (HO
undertake) to keep the structure of assets as follows: He Oeper Ha ceba 00s3aTEABCTBO) HPUAEPIKUBATHCH
CAEAYIONIEH CTPYKTYPbhI aKTHBOB:

. Monetary funds in the form of cash balance on | e [eHEeXKHbIe cpencrTsa, IpeCTaBACHHBIE
the Accounts, money market funds and liquid | neHexXHBIMM ocCTaTKaMH II0 CYeTaM, HHCTPYMEHTAMU
derivatives on money market and currency rates | ZeHEKHOIO PBIHKA, [ETI03UTaMH, a TaKXKe
(“Monetary funds and equivalents”); AUKBUIHBIMU MPOU3BOAHBIMHU Ha CTABKH [JE€HEIKHOTO
. Fixed income instruments and Instruments | pplHKa U Kypcbl BaaAloT («/JleHEeXHble CpeACTBa U
attached to Fixed Income Instruments. Such | 3KBUBaA€HTBD);

instruments may include (but not limited to) corporate | e HHCTPYMEHTHI C (PUKCUPOBAHHOM TOXOLHOCTHIO
bonds (including corporate bonds of state unitary | ¥ HWHCTPyYMEHTBHI, IpPHUBS3aHHBIE K HHCTPYMEHTAM C
enterprises), municipal, sub-federal, sovereign/public | duKCcHpOBaHHON HOXOAHOCTHIO. [laHHbIE MHCTPYMEHTHI
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bonds, bond issued by supranational institutes, such as
regional development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates, third
company funds, ETFs and other instruments the issuer
of which shall make fixed payments on a fixed schedule
and instruments the value of which changes depending
on the changes in value of indices, bonds and bonds of
certain companies (‘Fixed Income instruments and
Instruments attached to Fixed Income Instruments”);
Shares and depository receipts on shares of
companies, including derivatives on shares/depository
receipts, stock indices, third party funds, ETFs,
structured products and other instruments the value of
which changes depending on the changes in value of
share indices or shares of certain companies (“Shares
and derivatives”);

Derivatives based on indices, third party funds,
structured products, ETFs and other instruments, the
value of which changes depending on changes in value

of certain commodities (“Commodity based
instruments”), and any other derivatives;

. REPO transactions with any financial
instruments.

MOTYT BKAIOYATH (=0 He OrpaHUYNBATHCS)
KOPIIOPATHBHEBIE (BrRAIOUAS obanurau
rOCyZapCTBEHHBIX YHHTaPHBIX IPEeapUATHH),
MyHUIIHUIIAABHBIE,  CyOdenepasbHble, CyBepeHHbIE/
rocyaapCTBEHHbBIE obAurau u obAuTanuu
HAAHAIIUOHAABHBIX ~ HWHCTHUTYTOB -  PETHOHAABHBIX

0aHKOB Pa3BUTHS U T.I., IIPOU3BOAHBLIE HHCTPYMEHTBI
Ha oOAWranu/Kop3uHbl obauraiyii, Ha 0a30BbBIe H
KpeOuTHbIE CTaBKH, (DOHALI CTOPOHHUX KOMIIAHHH,
ETF, u pgpyrue HMHCTPYMEHTBI, 3MHTEHT KOTODBIX
00s13aH OCYIIECTBAATL (DHKCHPOBAHHBIE BBIIAATBI II0
YCTAHOBAEHHOMY TIpaduKy, a TaKKe HWHCTPYMEHTEHI,
AVHAMHKA KOTOPBIX IIPUBA3aHa K IUHAMHKE HHIEKCOB
obAMraliiii HMAM OOAMTalMii OTHOEABHBIX KOMIIAHHHI
(«MHCTPYMEHTBI C (UKCHPOBAHHOH [OXOMHOCTBIO H
HHCTPYMEHTBI, IPHUBA3aHHbBIE K HHCTPYMEHTAM C
(bHKCHPOBAHHOM JOXOMHOCTBION);

. aKIMHU M [ETNO3UTapHBbIE PACIIMCKH Ha aKIUH
KOpIoOpallyii, BKAOYasg I[IPOM3BOAHBIE HHCTPYMEHTHI
Ha AaKIWUU/Aelo3uTapHble PAaCIHuCKH, K (QOHIOBBIE

UHOEKCBhI, (QOHABI CTOpoHHHUX KoMmmaHui#i, ETF,
CTPYKTYpPHBIE TPOAYKTBI U APYTHE HWHCTPYMEHTHI,
OUHAMUKA  KOTOPBIX  HaNpaMyl0 [OpUBA3aHa K

OUHaMUKe WHAEKCOB AaKIMP HWAW aKIHH OTIEABHBIX
KOMITaHUuH («AKIIMH U IPOHU3BOJHBIE HHCTPYMEHTED);

. IIPOM3BOAHbIE HHCTPYMEHTBI Ha HMHIEKCHI,
oHaBI CTOPOHHUX KOMITaHUH, CTPYKTYPHBIE
npoayktel, ETF u pgpyrue HMHCTPYMEHTBI, AUHAMHKA
KOTOPBIX HAIPAMYIO INPpHBsg3aHa K AWHaAMHKE II€EH Ha
OT/IEABHBIE CbIPBLEBBIE TOBapPkI («MHCTPYMEHTHI,
IIPUBA3aHHBIE K CTOHMOCTH CBIPBEBBIX TOBapOB»), a
TaKzXKe AIO6I:IC HHBIE NE€PHUBATHUBBI;

coneakun PEIIO ¢ Ampo0ObiMu  (DUHAHCOBBIMHU
HHCTPYMEHTaMH.

For the purpose of risk management the following
restrictions on the asset structure shall apply:

the percentage of Monetary funds
equivalents shall not exceed 100%;

the percentage of Fixed income instruments
shall not exceed 100%;

the percentage of Shares and derivatives shall
not exceed 100%;

the percentage of Commodity derivatives shall
not exceed 100%.

. and

B 1measx ymopaBAeHHs PHCKaMH YCTAHABAWBAIOTCH
CAEyIOIIHE OTPAHUYEHUS 10 CTPYKTYPE aKTHUBOB:

noAas [leHeKHBIX CPEACTB U 9KBUBAAECHTOB — HE
6oaee 100%;

noasds  HMHCTpyMeHTOB ¢  (PUKCHPOBAHHOM
MOXOQHOCTEIO — He 6oaee 100%;

oA AKIMH M IIPOU3BOMHBIX WHCTPYMEHTOB —
He 6oaee 100%;

o 1oAd HVHCTPYMEHTOB, IPUBA3aHHBIX K
CTOMMOCTH CBIPBEBBIX TOBapoOB — He 0oaee
100%.

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B caygyae HeGAArompHUATHOM PBHIHOYHOM 0OCTAaHOBKHU, B
neAaax MuUHuUMH3anuu puckos, BKC Mmoxker nepskaTh 10
100% nmoptdpeass B AeHEKHBIX CPEACTBaX.

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazamenb

Investment Performance Benchmark for the purposes of
comparing investment results of the Strategy shall be
following:

HNHBECTUIIMOHHLIM  IIOKA3aTEAEM
HHBECTHIIMOHHBIX pPe3yABTaTOB
OTYeTHBIH TIEPUO/T IBASETCS:

OAS  CPaBHEHUHA
Crpareruun 3a

London Interbank Offered Rate (LIBOR) for the thirty six
months period.

NoHOHCKAsT MeXKOAaHKOBCKasl CTaBKa IIPEIAOIKEHUSI
(London Interbank Offered Rate, LIBOR) 3a nepuox 36
MECSIIIEB.

Special terms of the Strategy /

Ocobble ycnosusi Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 30,000 (thirty thousand) US Dollars (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHnMaabHaS cymMMma JEHEXKHBIX
nepegaBaeMbIX B JIOBEPHUTEABHOE yIpaBA€HHE
H3HA4YaAbHO HAU 3a49HCASIEMBIX B nopaaKe
nepepacnpeneseHus ¢ apyrux Crparerui, cocrasaseTr
30 000 (rpumuarte ThICA4Y) moasrapoB CIIA  (mam
3KBHBAACHT 3TOH CyMMBI B APYTOH BaAlOTe IIO KypcCy,
yCTaHOBAEHHOMY EBpOIEHiCKHMM LIEeHTPAABHBIM OaHKOM
Ha [aTy Ilepenadu/nepepaclpefesrcHUusa JeHEeXKHBIX
CpencTs).

CpencTs,

The Client’s cash assets transferred to BCS until

Heunexnrle cpencrBa Kanenra, nepeuncaenable B BKC
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13.09.2013 will be placed into market instruments until
20.09.2013.

no 13.09.2013 roza, 6yayT pa3MeleHbl B MHCTPYMEHTHI
aeHesxxHoro pbrHKa 10 20.09.2013 roga.

Partial withdrawal of cash assets
management is impossible.

from portfolio

YacTuayHbIH BBIBO/I, JIEHEXKHBIX CPELCTB
JOBEPUTEABHOTO YIIPABACHHS HE BO3MOXKEH.

us3

Additional contribution of funds to

management is impossible.

the portfolio

JIOTIOAHHUTEABHBIM  3aBOJ  JAEHEXKHBIX
JOBEPUTEABHOE VIIPABACHHE HE BO3MOXKEH.

CPEACTB B

Withdrawal of assets from this Strategy is made by BCS
within 10 (ten) business days from the Management

BbIBOL OOBEKTOB [IOBEPUTEABHOTO YIIPABACHHS U3
nanHoi#t Crparernu npousBonutTca BKC B Teuenune 10

Period termination date. (mecatu) paboumx gHe ¢ [daThl  OKOHYaHUSA
yIIpaBAEHUSI.
Early termination of the Strategy is possible within the | Jocpounsr#i Beixoxm u3 CrparTernu BO3MOXKEH B

following periods:

e from 11.03.2014 till 21.03.2014 the clients may
submit orders for withdrawal, withdrawal of
cash assets shall be made within five business
days from 24.03.2014;

e from 08.09.2014 till 19.09.2014 the clients may
submit orders for withdrawal, withdrawal of
cash assets shall be made within five business
days from 22.09.2014;

e from 10.03.2015 till 19.03.2015 the clients may
submit orders for withdrawal; withdrawal of
cash assets shall be made within five business
days from 20.03.2015;

e from 14.09.2015 till 24.09.2015 the clients may
submit orders for withdrawal, withdrawal of
cash assets shall be made within five business
days from 25.09.2015;

e from 14.03.2016 till 24.03.2016 the clients may
submit orders for withdrawal; withdrawal of
cash assets shall be made within five business
days from.

CAEYIOIIHE IEPHUOIbI:
e ¢ 11.03.2014 mo 21.03.2014 - KAHEHTBI MOTYT
rofaBaTh IOPYYE€HUS Ha BBIBOM; BBIBOJ MEHET
OCYIIIECTBASETCH B TedeHHe S (IaTu) pabodmx

nHelt HaynHag ¢ 24.03.2014;

e ¢ 08.09.2014 mo 19.09.2014 - KAMEHTBI MOTYT
rofaBaTh IOPYYE€HUS Ha BBIBO, BBIBOJ MEHET
OCYIIECTBASIETCSH B T€UECHHE IIATH pabounux mHeH
HauuHasg ¢ 22.09.2014;

e ¢ 10.03.2015 mo 19.03.2015 - KAMEHTBI MOTYT
nogaBaTh IIOPYYEHHUS Ha BBIBOJ, BBIBOJ EHET
OCYIIIECTBASIETCH B TedeHMe II9TH paboymux nHeH
HauuHas ¢ 20.03.2015;

e ¢ 14.09.2015 mo 24.09.2015 - KAMEHTHI MOTYT
noJaBaTh IOPYYEHUS Ha BBIBOJ, BBIBOJ EHET
OCYIIECTBASIETCSH B T€UEHHE IIATH pabounx mHel
HaunHasg ¢ 25.09.2015;

e ¢ 14.03.2016 mo 24.03.2016 - KAMEHTBI MOTYT
HogaBaTh IOPYYEHUS Ha BBIBO, BBIBOZ EHET
OCYIIIECTBASIETCH B TedeHMe II9TH paboyux nHeH
HaumHag ¢ 25.03.2016.

Portfolio Management Fee Rate / Cmagka Komuccuu 3a ynpasierue

0% (zero percent) per annum from NAV for first
management year;

2% (two percent) per annum including VAT from NAV for
second management year.

2% (two percent) per annum including VAT from NAV for

third management year.

0% (HOAB mporeHTOB) rogoBbIx oT CHA 3a mepBbIH rox
yIpaBA€HU,

2 % (nBa mporeHTa) ronoBeix ¢ yueroM H/IC ot CYA 3a
BTOPOM IOl yIIpaBAEHUS.

2 % (zBa mporeHTa) ronoBeIx ¢ yueroM HIC ot CYA 3a
TPEeTUH roJ yupaBACHUL.

Management Fee shall be written-off by BCS on the
Management Period termination date. In case of early
withdrawal from a strategy, Management Fee shall be
written-off by BCS on the date of early withdrawal from
the strategy by the Client.

Komuccusa 3a ynpaBaenme crimceiBaercs BKC B paty
OKOHYaHMS yIIpaBA€HHUHA. B caydae moCpodyHOro BBIXOOA
KamveHTa u3 cTpaTeruyd, KOMHCCHA 3a YIIpaBA€HHE
cniuceiBaetrcsas BKC B maty mocpouHoro Beixoma Kamenra
U3 CTPaTETHH.

Management Fee shall be calculated as follows:

(Client’s assets as of the end of the period or as of the
date of early termination of the strategy * Management
Fee rate * Number of days in the strategy)/ 365 days
(366 days).

Komuccus 3a ympaBa€HHE PaCCYHUTHIBAETCH CAEIYIOLLIIM

obpazom:
(AKTHBBI KAWEHTA Ha KOHEI| IIepHOJa HAHM Ha ATy
IOCPOYHOTO IIpeKpaineHus crparerun * CraBka

*

Komuccun 3a ymnpaBaeHHE KoanuecTBOo nHEH B

crparerun)/365 gHeit (366 nHett).

Income Hurdle Rate / Cmaska Ilopo2o8ozo yposHsi doxoda

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) FOJOBBIX

BCS Success Fee Rate / Cmaska [onoarumenvHozo Bosnazpaxoerust BKC

10% (ten percent) of the amount equal to the amount of
Client’s Income less the amount of Portfolio Management
Fee and Income Hurdle, including VAT.

10% (mecaTk MPOIIEHTOB) OT CYMMBbI, OIIpeAeAdeMON Kak
pasHuna Mexnay Hdoxomom Kamenra, Komuccueit 3a
ynpaBaeHHe u [IoporoBeIM YpOBHEM [I0X04a, C YIETOM

HAOC.

Success Fee shall be written-off by BCS on the
Management Period termination date. In case of early
withdrawal from a strategy, Success Fee shall be written-
off by BCS on the date of early withdrawal from the
strategy by the Client.

JorioAHUTEABHOE BOo3HarpaxaeHue crmceiBaetrca BKC B
[oaTy OKOHYaHWS yIpaBAeHHsS. B caygae m0CpOYHOrO
BeIxoma KaweHTa H3 cCTpaTeruy, JOIIOAHHUTEABLHOE
Bo3HarpaxkaeHue crnuceiBaercsa BKC B gaty mocpodyHoro
BBIXOAa KaneHTa U3 cTpaTeruu.

Payment of expenses / Onnama pacxo0os
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All expenses arisen from or in connection with
transactions in Client’s Portfolio shall be paid by BCS
from the funds transferred by the Client to the Portfolio.

BKC omaaumuBaeT pacxonpl, CBA3aHHBIE C oOpallleHueM
OOGBEKTOB MOOBEPUTEABHOTO, VIIPABAEGHHS 3a CUET
JEHEeXKHBIX cpenctB KameHTa, HaxoAdluxcd B
JOBEPUTEABHOM YIIPABACHHUH.

2.2 «Capital Protection (November 2013, US Dollar)» Structured Strategy/
CTpyKkTypHas cTpaTerus «3amura kanurasa (Hos6ps 2013, Joasap CIIA)»

Main Investment Objectives / OcHoeHble HHeecmuyuoHHble Llenu:

The Strategy is aimed at gaining income from investing a
small part of assets in high-risk-level instruments and
protecting the Portfolio from decrease in value.

CrpaTerud OpHEHTHpPOBAHA Ha IIOAYYEHHE [10X04a OT
WHBECTHUPOBAHUS HEOOABLIOH YacTH aKTHBOB B
MHCTPYMEHTHI C BBICOKHM YPOBHEM PHCKa IIPU 3aIIUTE
[Toptdeas oT CHUKEHHS.

Strategy Risk Level/ Yposerv Pucka Cmpameauu:

Low

| Huskuit

Management Period/Ilepuod ynpaeieHusi

Management Period commencement date: 26.11.2013
Management Period termination date: 14.11.2016

Hata Hayasa ynpaBaeHus: 26.11.2013 r.
Jara okoHuyaHwuda ynpasaenud: 14.11.2016 r.

Base Currency / Bazosast Banioma

US Dollar

| Joanap CHIA

Strategy Type /Tun Cmpameauu:

Moderate - Conservative

The Strategy is designed for investors aimed at receiving
a capital growth subject to protection of their
investments from decrease upon investment terms of
three years. The Strategy is limited-liquid within the
Management Period established for the Strategy (the
withdrawal of assets from the Portfolio may be effected
only in periods provided in these Portfolio Management
Rules and upon termination of the Management Period
only).

YMmepenHo-KoHcepBaTHUBHBIH.

Crparerusa OpPHEHTHpPOBaHAa Ha HHBECTOPOB,
CTPEMSIIUXCS IIOAYYHTH I[IPHUPOCT KaIluTasa IIPH
YCAOBHH 3allUTbl MHBECTHUIIHIH OT IafeHUs IIPU CPOKe
MHBECTHUPOBaHUA TpH roga. Crparerud daBAgeTCS
OTPAaHHMYEHHO-AMKBHIHOH B IEPHOL  VIIPaBACHHS,
yCTaHOBAEHHBIH masgs CrpaTeruu (BbIBOJ CPEACTB H3
IToprpeas mo CrpaTeru BO3MOXKEH TOABKO B
OIlpe/IeACHHBIE HaCTOSITUMHU [IpaBHuAAMU
JloBepuTEABPHOIO YIIpaBACHUS HMHTEPBAaAbI, a TaK¥Ke II0
OKOHYAHHU IIEPHOJA YIIPABAEHUS).

Minimum NAV Level/ MurumanbHblil ypogeHo CHA

100% (one hundred percent) as of the end of the strategy.

| 100% (cTo IpOIEeHTOB) HA KOHEI] CTPATETHH.

Portfolio Structure and types of transactions / Cmpyxmypa Ilopmepensi u 8udvl coenox

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamikax Crparermu BKC 3agBasgerT o HaMepeHUHU (HO
He Oeper Ha cebd 00s3aTEABCTBO) HPUAEPIKUBATHCH
cAeyIONIeH CTPYKTYPhI aKTHBOB!

. Monetary funds in the form of cash balance on
the Accounts, money market funds and liquid
derivatives on money market and currency rates
(“Monetary funds and equivalents”);

Fixed income instruments and Instruments
attached to Fixed Income Instruments. Such
instruments may include (but not limited to) corporate
bonds (including corporate bonds of state unitary
enterprises), municipal, sub-federal, sovereign/public
bonds, bond issued by supranational institutes, such as
regional development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates, third
company funds, ETFs and other instruments the issuer
of which shall make fixed payments on a fixed schedule
and instruments the value of which changes depending
on the changes in value of indices, bonds and bonds of
certain companies (“Fixed Income instruments and
Instruments attached to Fixed Income Instruments”);

. Shares and depository receipts on shares of
companies, including derivatives on shares/depository
receipts, stock indices, third party funds, ETFs,
structured products and other instruments the value of
which changes depending on the changes in value of
share indices or shares of certain companies (“Shares
and derivatives”);

Derivatives based on indices, third party funds,
structured products, ETFs and other instruments, the

. [eHEe>KHbBIEe cpencTsa, IpeaCcTaBA€HHbBIE
JEHEXHBIMH OCTaTKaMM II0 cdeTaM, HHCTPYMEHTaMU
J€HEXKHOTO PBIHKA, [ETI03UTaMH, a TaKXKe
AVKBHUIHBIMH IIPOM3BOAHBIMH Ha CTaBKH JIEHEXKHOTO
PBIHKA ¥ Kypchl BaaloT ((/IeHexKHBIe CpeacTBa H
9KBUBAAEHTED);

. HHCTPYMEHTBI ¢ (DUKCUPOBAHHON TOXOAHOCTBIO
U HMHCTPYMEHTBI, INIPUBH3aHHbIE K HHCTPYMEHTaM C
pUKCHPOBAHHON HOXOAHOCTHIO. [laHHbIe MHCTPYMEHTHI

MOTYT BKAIOYATh (1O He OrpaHUYHBATHCS)
KOPIIOPATHUBHEBIE (BrRAIOUAS obaurau
rOCyIapCTBEHHBIX YHUTAPHBIX IpennpuaTuii),
MyHHIIUIIaABHBIE, CcyOdenepasbHble, CYBE€pPEHHBIE/
rocyZiapCTBEHHbIE obAurau u obAuTanuu
HAIHAIIUOHAABHBIX ~ HWHCTHUTYTOB -  PETHOHAABHBIX

0aHKOB pa3BUTUS U T.II., IPOU3BOAHbIE MHCTPYMEHTHI
Ha o0auramuu/Kop3uHBI obauramnuii, Ha 06a30Bble U
KpEeOUTHbIE CTaBKH, (POHABI CTOPOHHUX KOMIIAHUIMA,
ETF, u pgpyrue HWHCTPYMEHTBHI, SMHUTEHT KOTOPBIX
00513aH OCYIIECTBASITL (PUKCHPOBAHHBIE BBIMAATHI IO
YCTaHOBAEHHOMY TrpadUKy, a TaK¥XKe HHCTPYMEHTEHI,
OUHAMUKA KOTOPBIX IIPUBsS3aHa K AUHAMUKE WHIECKCOB
obAMraliiii HAM ODAUTALlMM OTHOEABHBIX KOMIIAHHWHI
(«MHCTPYyMEHTBEI C (PUKCHUPOBAHHOM [OXOAHOCTBIO U
HUHCTPYMEHTBI, IIPUBA3aHHbIE K HHCTPYMEHTaAM C
(pUKCHUPOBAHHOH TOXOIHOCTHION);

L4 aKIIU1U U OCIIO3UTAPHBIE PACIIMCKH Ha aKIUH
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value of which changes depending on changes in value

of certain commodities (“Commodity based
instruments”), and any other derivatives;

. REPO transactions with any financial
instruments.

KOpIIOpaluii, BKAIOYAd
Ha AaKIIWH/JEeNOo3UuTapHblE PAaCIIUCKH,

IIPOM3BOAHBIE HHCTPYMEHTHI
u  (OHIOBEBIE

UHOEKCBHI, (OHABI CTOpPOHHHX KoMmmaHu#, ETF,
CTPYKTYpPHbIE TPOAYKTBI U [APYyTHE HHCTPYMEHTHI,
OUHaMUKA  KOTOPBIX  HAaIpaMylO0 IIpUBdA3aHa K

AWHaMHKE MHOEKCOB aKIMUP HAM aKUUMP OTIAEABHBIX
KOMIaHuHY (¢AKIIMH U IIPOU3BOAHBIE HHCTPYMEHTED);

. IIPOU3BOAHBIE HMHCTPYMEHTbI Ha HHIEKCHI,
doHaBI CTOPOHHUX KOMITaHUH, CTPYKTYPHBIE
nponyktel, ETF u npyrue HHCTPYMEHTBHI, AUHaAMHKa
KOTOPBIX HaIpsMyIO IIPUBS3aHa K AUHAMUKE ILIeH Ha
OTHAEeAbHbIE  ChIpbeBble  ToBapbl  (MHCTPyMEHTHI,
IIPUBS3aHHbIE K CTOMMOCTH CBIPBEBBIX TOBapoOB»), a
TaK¥e AI0ObIe MHBbIE NEePHUBATHUBEI;

. coneaku PEIIO ¢ A0ObIMH  (PUHAHCOBBIMU
HHCTPYMEHTaMH.

For the purpose of risk management the following
restrictions on the asset structure shall apply:
e the percentage of Monetary funds
equivalents shall not exceed 100%;
e the percentage of Fixed income instruments
shall not exceed 100%;
e the percentage of Shares and derivatives shall
not exceed 100%;
e the percentage of Commodity derivatives shall
not exceed 100%.

and

B 1eAdx yIpaBA€HHUS PUCKAMU YCTAHABAWBAIOTCS
CAEAYIOIIHE OTPAHUYEHHS 10 CTPYKTYPe aKTHBOB:
e moAs [IeHEXHBIX CPEACTB U SKBHBAaACHTOB — He
6oaee 100%;
e gmoag UWHCTpyMeHTOB C  (UKCHPOBAHHOU
JIOXOMHOCTBIO — He 6oaee 100%;
e fmoAd AKIMH M IIPOU3BOMAHBIX WHCTPYMEHTOB —
He 6oaee 100%;

e [0Ad WHCTPYMEHTOB, TIPUBA3aHHBIX K
CTOMMOCTH CBIPBEBBIX TOBapoB — He 0oaee
100%.

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B cayuae HeGAATOIIPUSTHON PBLIHOYHOM OOGCTAHOBKH, B
neaax MuHuUMH3anuu puckos, BKC Mmoxker nepskaTb D0
100% noptdpeas B AeHEKHBIX CPEACTBaX.

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazamenb

Investment Performance Benchmark for the purposes of
comparing investment results of the Strategy shall be
following:

VIHBECTHIIMOHHBIM  IIOKA3aTeAeM
HHBECTHIIHOHHBIX pe3yAbTaTOB
OT4YeTHBIH IIEPHO/L IBATIETCS:

OAS
Crpareruu

CpaBHEHHUd
3a

London Interbank Offered Rate (LIBOR) for the twelve
months period.

NOHIOHCKAsg MeXKOAaHKOBCKasl CTaBKa IIPEIAOKEHUSI
(London Interbank Offered Rate, LIBOR) 3a mepuoxn 12
MecCsIIeB.

Special terms of the Strategy / Ocobble ycnosgusi Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 30,000 (thirty thousand) US Dollars (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHHMaabHaA cyMMma JEHEXKHBIX
repegaBaeMbIxX B JOBEPUTEABHOE yIIpaBA€HHE
H3Ha4YaABHO UAHU 3a4YHCASIEMBIX B opsaaKe
nepepacupeneaeHus ¢ apyrux Crpareruii, cocraBasieT
30 000 (rpumuate ThIca4d) moarapoB CIHIA  (umam
S5KBHUBAACHT 3TOH CyMMBI B APYTOM BaAlOTe IIO0 KYypCy,
yCTaHOBAEHHOMY EBpOIEHCKHNM IIEeHTPaAbHBIM OaHKOM
Ha [aTy Ilepenady/nepepacupenescHus JeHEeXKHBIX
CPELCTB).

CpencCTs,

The Client’s cash assets transferred to BCS until
20.11.2013 will be placed into market instruments until
25.11.2013.

The Client’s cash assets transferred to BCS until
31.10.2013 will be placed into market instruments from
31.10.2013 until 25.11.2013.

Henexxnrle cpeacrBa Kanenra, nepeuncaeHHsle B BKC
1o 20.11.2013 roza, 6yayT pa3MelleHbl B HHCTPYMEHTHI
JEeHEeXXHOTO pbIHKA 10 25.11.2013 roga.

Henexxknrle cpeacrBa Kanenra, nepeuncaeHHsle B BKC
1o 31.10.2013 roxa, 6yayT pa3MeleHbl B HHCTPYMEHTHI
neHesxxHoro perHka ¢ 31.10.2013 no 25.11.2013 roxa.

Partial withdrawal of cash assets
management is impossible.

from portfolio

YacTU4HbIHN BBIBOJT, JIEHEKHBIX CpencTB us

JOBEPUTEABHOI'O YIIPDABAECHHA HE BO3BMOXKEH.

Additional contribution of funds to

management is impossible.

the portfolio

JIOTIOAHHUTEABHBIM  3aBOJ JdEHEXKHBIX
JOBEPUTEABHOE VIIPABACHHE HE BO3MOXKEH.

CPEACTB B

Withdrawal of assets from this Strategy is made by BCS
within 10 (ten) business days from the Management

BbIBOIL OOBEKTOB [IOBEPUTEABHOTO YIIPABACHHS U3
nanHoi#t Crparernu npousBonutca BKC B Teuenne 10

Period termination date. (mecatu) paboumx gHe ¢ [daTbl  OKOHYAHUSA
yIpaBACHHS.
Early termination of the Strategy is possible within the | Jocpounbsrfi Bbixom u3 CrpaTernu BO3MOXKEH B

following periods:
e from 11.03.2014 till 21.03.2014 the clients may
submit orders for withdrawal; withdrawal of
cash assets shall be made within five business

CAEYIOIIIYE TIEPHUOIBI:
e ¢ 11.03.2014 mo 21.03.2014 - KAMEHTBI MOTYT
ogaBaTh IOPYYEHUS Ha BBIBOL; BBIBOZ EHET
OCYUIECTBASFETCS B TeUeHUe S (naTtH) pabodux
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days from 24.03.2014;

e from 08.09.2014 till 19.09.2014 the clients may
submit orders for withdrawal;, withdrawal of
cash assets shall be made within five business
days from 22.09.2014;

e from 10.03.2015 till 19.03.2015 the clients may
submit orders for withdrawal; withdrawal of
cash assets shall be made within five business
days from 20.03.2015;

e from 14.09.2015 till 24.09.2015 the clients may
submit orders for withdrawal, withdrawal of
cash assets shall be made within five business
days from 25.09.2015;

e from 14.03.2016 till 24.03.2016 the clients may
submit orders for withdrawal; withdrawal of
cash assets shall be made within five business
days from.

nHelt HaynHadg ¢ 24.03.2014;

e ¢ 08.09.2014 mo 19.09.2014 - KAMEHTBI MOTYT
ofaBaTh IOPYYE€HUS Ha BBIBO, BBIBOJ MEHET
OCYIIECTBASIETCSH B T€UEHHE IIATH pabounx mHeH
HauuHasg ¢ 22.09.2014;

e ¢ 10.03.2015 mo 19.03.2015 - KAHMEHTHI MOIyT
oaBaTh IOPYYEHUS Ha BBIBOJ, BBIBOZ EHET
OCYIIIECTBASIETCH B TedeHMe II9TH paboumux nHeH
HauwuHas ¢ 20.03.2015;

e ¢ 14.09.2015 mo 24.09.2015 - KAHMEHTBI MOLYT
noJaBaTh IOPYYEHUS Ha BBIBOJ, BBIBOJ EHET
OCYIIECTBASIETCH B T€UECHHE IIATH pabounx mHeH
HaunHag ¢ 25.09.2015;

e ¢ 14.03.2016 mo 24.03.2016 - KAMEHTBI MOTYT
ogaBaTh IOPYYEHUS Ha BBIBOJ, BBIBOZ EHET
OCYIIIECTBASIETCH B TedeHMe II9TH paboymux nHeH
HaumHag ¢ 25.03.2016.

Portfolio Management Fee Rate / Cmagka Komuccuu 3a ynpasierue

0% (zero percent) per annum from NAV for first
management year;

2% (two percent) per annum including VAT from NAV for
second management year.

2% (two percent) per annum including VAT from NAV for
third management year.

0% (HOAB mporeHTOB) rogoBbIx oT CHA 3a mepBbIH rox
yIIpaBA€HUS;

2 % (nBa mporeHTa) ronoBeix ¢ yueroMm H/IC ot CYA 3a
BTOPOH rof yIIpaBACHHUA.

2 % (mBa mporieHTa) ronoBeIX ¢ yaerom H/IC ot CHA 3a
TPEeTUH rof yupaBACHUL.

Management Fee shall be written-off by BCS on the
Management Period termination date. In case of early
withdrawal from a strategy, Management Fee shall be
written-off by BCS on the date of early withdrawal from
the strategy by the Client.

Komuccusa 3a ynpaBaenme crmceiBaercas BKC B paty
OKOHYaHMS yIIpaBA€HHUHA. B caydae mOCpoYHOro BBIXOAA
KamveHnTa u3 cTpaTeruyd, KOMHCCHA 3a YIIpaBA€HHE
cniuceiBaetrcsas BKC B maty mocpouHoro Beixoma Kamenra
U3 CTPaTETHH.

Management Fee shall be calculated as follows:

(Client’s assets as of the end of the period or as of the
date of early termination of the strategy * Management
Fee rate * Number of days in the strategy)/ 365 days
(366 days).

Komuccus 3a yrmpaBa€HHE PACCYHUTHIBAETCH CACIYIOLLIIM
obpazom:

(AKTHBBI KAWEHTa Ha KOHEIl IIepuoja HAM Ha [ary
JOCPOYHOIO IIpeKpalleHud crpareruu * CraBKa
Komuccun 3a ynpasaeHue * KoamdecTBOo mOHEH B
crparerun)/365 gHeit (366 nHetd).

Income Hurdle Rate / Cmasgka Ilopo2o8ozo yposgHsi doxoda

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) FOJOBBIX

BCS Success Fee Rate / Cmaska [onoarHumenvHozo Bosnazpaxoerus BKC

10% (ten percent) of the amount equal to the amount of
Client’s Income less the amount of Portfolio Management
Fee and Income Hurdle, including VAT.

10% (mecaTk MPOIIEHTOB) OT CYMMBbI, OIIpeAeAdeMON Kak
pasHuna Mexnay Hdoxomom Kamenra, Kommuccueit 3za
ynpaBaeHHe u [IoporoBeIM YpOBHEM [10X04a, C YIETOM

HAOC.

Success Fee shall be written-off by BCS on the
Management Period termination date. In case of early
withdrawal from a strategy, Success Fee shall be written-
off by BCS on the date of early withdrawal from the
strategy by the Client.

JonoaHnTEABHOE BO3HarpazkzaeHue crucbiBaerca BKC B
JaTy OKOHYaHMs yIpaBA€HUA. B caydae m0CpPOYHOIO
BbIXozma KameHTa U3 CTpaTeruH, MOOIOAHHTEABHOE
Bo3HarpaxkaeHue crnuceiBaerca BKC B gaty mocpoyHoro
BbeIXOga KaneHTa U3 cTpaTeruu.

Payment of expenses

Onsiama pacxodos

All expenses arisen from or in connection with
transactions in Client’s Portfolio shall be paid by BCS
from the funds transferred by the Client to the Portfolio.

BKC omaaumnBaeT pacxonpl, CBA3aHHBIE C oOpallleHueM
OOBEKTOB OOBEPUTEABHOTO, VIIPABAEGHHS 3a CUET
JEHEeXKHBIX cpenctB KameHTa, Haxoodluxcd B
JOBEPUTEABHOM YIIPAaBACHHUH.

2.3 «Capital Protection with risk of third party issuer (December 2013, US Dollar)» Structured Strategy/

CTPYKTypHas CTpaTerus «3aliuTa KalHTaAa C PHCKOM BHeEIIHero smuTeHTa (dekabps 2013, Moaaap
CILIA)»

Main Investment Objectives / OcHoeHble HHeecmuyuoHHble Llenu:

The Strategy is aimed at gaining income from investing a
small part of assets in high-risk-level instruments and
protecting the Portfolio from decrease in value. The
specialty of this Strategy is that the protection of the
Portfolio ceases to be in effect in case of default of the
issuer — VPB FUNDING LIMITED. The issuers’ defaults

CrpaTeruss OpHEHTHPOBAHA Ha IIOAYYEHHE A0XOAa OT
HHBECTHPOBaHHS HeOOABLION dYacTH AakKTHUBOB B
HHCTPYMEHTBI C BBICOKMM YPOBHEM PHCKA IIPH 3allUTe
IToptdeas ot cHuxeHus. OCOOEHHOCTBIO [aHHOMI
Crparernu gaBagercsa TO, 4YTOo 3ammra lloprdeasa
mmepecTaeT AefcTBOBATE B cAydae aedoaTa SMHUTEHTA —
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are listed below.

VPB FUNDING LIMITED. OmnucaHue coObITHE aedoaTa
SMHUTEHTA YKa3aHbl HHUXKE.

Strategy Risk Level/Yposernb Pucka Cmpameauu:

Medium

| Cpemumit

Management Period/Ilepuod ynpaeieHusi

Management Period commencement date: 26 December
2013
Management Period termination date:
2016

12 December

Mara Havana ynpaBaeHus: 26 nekabpg 2013 r.
Iara okoHYaHUd yrpaBaeHus: 12 nekabps 2016 r.

Base Currency / baszosas Banroma

US Dollar

| Joanap CHIA

Strategy Type /Tun Cmpameauu:

Moderate — Conservative.

The Strategy is designed for investors aimed at receiving
a capital growth subject to protection of their
investments from decrease upon investment terms of
three years. Portfolio protection may cease to act in case
of default The Strategy is limited-liquid within the
Management Period established for the Strategy (the
withdrawal of assets from the Portfolio may be effected
only in periods provided in these Portfolio Management
Rules and upon termination of the Management Period
only).

YMmepenHo-KoHCepBaTHUBHBIH.

Crpareruda opUeHTHPOBaHa Ha HHBECTOPOB,
CTPEMSAIINXCS ITOAYYHUTD IIPHUPOCT KalluTasa IIpH
YCAOBHHM 3allIUThl HHBECTHUIIHUH OT MaJeHUd IIPHU CPOKE
MHBECTHUPOBaHUA TpH rozga. 3aumra [loprdeas moxker
repecraTh AJeHCTBOBATh B CAy4dae HACTYIIACHUS
cobrituda [dedoara. CTpaTerusa SBASIETCS OTPAHUYEHHO-
AUKBHUIHOH B IEPHOM YIPABAECHHS, yCTAHOBACHHBIN A
Crparteruu (BeIBoz cpeacTB U3 [lopTdeada mo
CrpaTeruu BO3MOXKEH TOABKO B OIIPEIEACHHBIE
Hacroamumu IIpaBusamu JloBEpUTEABHOTO
YrpaBA€HHS HHTEPBAaABI, & TAKXKE 110 OKOHYaHUU
neproaa YIPaBACHUS).

Minimum NAV Level/ MunumanvHbiil ypogeHvo CHA

100% (One Hundred percent)

100% (Cro niporieHTOB)

Upon occurrence of Default (as defined below) the
provision on minimum NAV Level — 100% (one hundred
percent) shall not be applicable in this Strategy.

IIpu HactymaeHuu cobbiTua [lecoaTa (Kak ykKasaHO
HUXKE) II0AOXKEHHE O MHHHUMaabHOM ypoBHe CUYHA -
100% (ctro mnpoueHTOoB) B paHHo#t Crpareruu He
IpUMeHseTCH.

Portfolio Structure and types of transactions

/ Cmpyrxmypa Ilopmapens u sudsl coesok

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamkax Crparerun BKC zagBageT o HamepeHUHU (HO
He Oeper Ha cebd 00s3aTeAbCTBO) NPUIAEPKUBATHCS
CAenyIONIeH CTPYKTYPhI aKTHBOB:

. Monetary funds in the form of cash balance on
the Accounts, money market funds and liquid
derivatives on money market and currency rates
(“Monetary funds and equivalents”);

. Fixed income instruments. Such instruments
may include (but not limited to) corporate bonds
(including corporate bonds of state unitary enterprises),
municipal, sub-federal, sovereign/public bonds, bond
issued by supranational institutes, such as regional
development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates, third
company funds, ETFs and other instruments the value
of which changes depending on the changes in value of
indices, bonds and bonds of certain companies (“Fixed
Income instruments”);

. Shares and depository receipts on shares of
companies, including derivatives on shares/depository
receipts, stock indices, third party funds, ETFs,
structured products and other instruments the value of
which changes depending on the changes in value of
share indices or shares of certain companies (“Shares
and derivatives”);

Derivatives based on indices, third party funds,
structured products, ETFs and other instruments, the
value of which changes depending on changes in value

. IeHEeKHbIE cpencrsa, IpeACTaBAECHHBIE
JEHEKHBIMH OCTATKaMH II0 CYeTaM, HHCTPYMEHTaMH
JEHEKHOTO PBIHKA, IETO3UTaMH, a TaKXKe
AVKBUIHBIMH IIPOM3BOAHBIMH Ha CTaBKH JIEHEXKHOIO
PBIHKA ¥ Kypchbl BaaloT («/leHeXKHbIE CpeacTBa H
9KBHUBAAECHTED);

. HHCTPYMEHTBI C (DUKCHPOBAHHOMN HOXOIHOCTHIO
M HWHCTPYMEHTBI, MPUBS3aHHbIE K HWHCTPYMEHTaM C
bUKCHUPOBAHHOMN [0XOAHOCTHIO. [laHHBIE HHCTPYMEHTHI

MOTYT BKAIOYATh (z0 He OTPaHHUYUBATHCS)
KOPIIOPATHUBHEBIE (BrAIOUAS obauratiu
TOCYZapCTBEHHBIX YHUTaPHBIX IpPeanpUaATHH),
MyHUIIHMIIAABHBIE, CyOdemepasbHble, CYBEpeHHbIE/
roCyZapCTBEHHBIE obaurauu u obauranyuu
HAAHAIIUOHAABHBIX  HMHCTUTYTOB -  PETHOHAABHBIX

0aHKOB pa3BUTUS U T.II., IPOU3BOAHbIE MHCTPYMEHTHI
Ha o0auramuu/Kop3uHBI obauramnuii, Ha 06a30Bble U
KpEeOUTHbIE CTaBKH, (POHABI CTOPOHHUX KOMIIAHUIMA,
ETF, u pgpyrue HMHCTPYMEHTBI, 3MHUTEHT KOTODBIX
0043aH OCYILIECTBAATH (PUKCHPOBAHHBIE BBIIAATHI II0
YCTAaHOBAEHHOMY TrpadUKy, a TakKKe HHCTPYMEHTHI,
OUHaMUKa KOTOPBIX IMIPUBA3aHA K JUHAMUKE HHIEKCOB
obAMraliiii HMAM OOAMTallMii OTHOEABHBIX KOMIIAHHHI
(«MHCTPYMEHTBI C (UKCHPOBAHHOH MNOXOMHOCTBIO U
UHCTPYMEHTHI, IIPUBA3aHHBIE K MHCTPYMEHTaM C

of certain commodities (“Commodity based | dUKCHPOBaHHOM 1OXOIHOCTEIO);

instruments”); . aKIIUM U [ENO03UTapHble PACIHCKHU Ha aKIIUHU

. REPO transactions with any financial | Kopropamuii, BKAO4Yas [IPOU3BOAHBIE HHCTPYMEHTHI

instruments. Ha AaKIWW/Aelo3uTapHble PAaCIHCKH, K (QOHIOBBIE
UHOEKCBhI, (QOHABI CTOpOHHHUX KoMmmaHuii, ETF,
CTPYKTYPHBIE HPOAYKTHI UM APYTHE HHCTPYMEHTHI,

81



Ver. 22 July 2016

AWHaAMHKa  KOTOPBIX  HaIpaMyl0 IIpUBdA3aHa K
AWHaMHKE WHOEKCOB akKIMP HAW aKLUMP OTIAEABHBIX
KOMIaHuH (¢AKIIMH ¥ IIPOU3BOAHBIE HHCTPYMEHTED);

. IIPOU3BOAHbIE HMHCTPYMEHTbI Ha HHIEKCHI,
doHaBI CTOPOHHUX KOMITaHUH, CTPYKTYPHBIE
nponyktel, ETF u npyrue HHCTPYMEHTBHI, AUHaAMHKa
KOTOPBIX HaIpsMyIO IIPUBS3aHa K AUHaAMHUKE ILIeH Ha
OTHAEeAbHbIE  ChIpbeBble  ToBapbl  (MHCTPyMEHTHI,
IIPUBS3aHHbIE K CTOMMOCTH ChIPHEBBIX TOBapPOB»);
coneaku PEIIO ¢ A0ObIMH  (PUHAHCOBBIMU
HHCTPYMEHTaMH.

For the purpose of risk management the following
restrictions on the asset structure shall apply:

the percentage of Monetary funds
equivalents shall not exceed 100%;

the percentage of Fixed income instruments
shall not exceed 100%;

the percentage of Shares and derivatives shall
not exceed 100%;

the percentage of Commodity derivatives shall
not exceed 100%.

. and

B 1eAdx yIpaBA€HHUd PUCKaAMU YCTAHABAWBAIOTCS
CAEAYIOIIHE OTPAHUYEHHS 10 CTPYKTYPe aKTHBOB:

[0AsI [IeHEeXXHbBIX CPECTB U SKBUBAaACHTOB — HE
6oaee 100%;

noasds  HMHCTpyMEeHTOB C  (PUKCHPOBAHHOM
JIOXOMHOCTBIO — He 6oaee 100%;

noas AKIU# U IIPOU3BOAHBIX HHCTPYMEHTOB —
He 6oaee 100%;

e foAd WHCTPYMEHTOB, TIPUBA3aHHBIX K
CTOMMOCTH CBIPBEBBIX TOBapoB — He 0oaee
100%.

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B cAyuae HeGAATOIIPUSITHON PBLIHOYHOM 0OGCTAHOBKH, B
neAaax MUHuUMH3anuu puckos, BKC Mmoxker nepskaTb D0
100% moptdpeass B AeHEKHBIX CPEACTBaX.

Financial instruments of the issuer in this Strategy are
VPB FUNDING LIMITED’s notes (ISIN XS0993279958)
(the “Notes”).

®HUHAHCOBBIMH HHCTPYMEHTAMH 5SMHUTEHTA B JAaHHOH
Crpareruu sBagiorcss HoTel VPB FUNDING LIMITED,
(ISIN XS0993279958) (<HoThI).

Upon execution of several structure of assets, for. Ex.

I[Ipy HCIOAB30BAHUM HEKOTOPBIX CTPYKTYP AaKTHBOB,

forwards contracts, Portfolio assets will not be in the | Hanpumep  ¢QopBapgHbIe  KOHTPAKTEHI, OOGBEKTHI
Client’s Portfolio all the time during the Strategy. JOBEPUTEABHOTO yIpaBA€HHd He Bcerga OyayT
HaxonutThcd B [ToptTdeae KaneHTa.
Investment Performance Benchmark / HHeecmuyuoHHbLl nokazamenb
Investment Performance Benchmark for the purposes of | IHBeCTUIIMOHHEIM  IIOKa3aTeA€M  [AS  CpPaBHEHUSA
comparing investment results of the Strategy shall be | ”HBeCTHIIIOHHBIX PEe3yABTaTOB Crparermuu 3a

following:

OT4YeTHBIH IIEPHO/L IBATIETCS:

London Interbank Offered Rate (LIBOR) for the twelve
months period.

NOHIOHCKAsg MeXKOAaHKOBCKasl CTaBKa IIPEIAOXKEHUSI
(London Interbank Offered Rate, LIBOR) 3a mepuox 12
MecCsIIeB.

Special terms of the Strategy /

Ocobble ycnosusi Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 1,000,000 (one million) Russian rubles (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHHUMaAbHasA cyMmma AEHEXKHBIX CpEncCTs,
IIepegaBacMbIX B JAOBEPUTEABHOE yIIpaBA€HHUE
HU3HA4YaABHO HAN 3a4YUCAAEMBIX B IIopdaakKe

nepepacupeneaeHuss ¢ apyrux Crpareruif, cocraBaseTr
1 000 000 (ommu wMuaamoH) Poccuiickux pybOaeit (uanu
5KBHUBAACHT 3TOH CyMMBI B APYTO¥ BaAlOTe II0 KypCy,
yCTaHOBAEHHOMY EBpOIEHCKHNM IIeHTPaAbHBIM OaHKOM
Ha [aTy Ilepenady/nepepaclpeneseHus [JeHEeXKHBIX
CPELCTB).

The Client’s cash assets transferred to BCS up to the
commencement date of the Strategy, could be placed into
market instruments prior the commencement date of the
Strategy.

Henexxnrle cpeacrBa Kanenra, nepeuncaeHHsle B BKC
10 HACTYIIA€HUS JAaThl Hadyasa ynpaBaeHus Crparerueii,
MOTYT OBITH pasMeIleHbl B HWHCTPYMEHTHI OEHEKHOTO
PBIHKA [0 JAThI HavdaAa ynpaBaeHHs CTpaTeruei.

Withdrawal of assets from this Strategy is made by BCS
within 10 (ten) business days from the Management

BbIBOL OOBEKTOB [IOBEPUTEABHOTO YIIPABACHHS U3
nanHoit Crparernu npousBonutTca BKC B Teuenme 10

Period termination date. (mecatu) paboumx gHe ¢ [daTbl  OKOHYaHUSA
yIpaBAEHHS.

Partial withdrawal of cash assets from portfolio | YacTuunsbi BBIBOLL JeHEKHBIX cpencTsB u3

management is impossible. JOBEPUTEABHOTO YIIPABAEHHS HE BO3MOXKEH.

Additional contribution of funds to the portfolio | JomoAHUTEABHBIH  3aBOX  [AEHEXKHBIX CPEACTB B

management is impossible. JOBEPUTEABHOE VIIPABACHHE HE BO3MOXKEH.

Early termination of the Strategy is possible within the | Jocpounbsrfi Bbixom u3 CrpaTernu BO3MOXKEH B

following periods:

from 08.12.2014 till 19.12.2014 the clients may
submit orders for withdrawal; withdrawal of
cash assets shall be made within five business

CAEYIOIIIYE TIEPHUOIBI:

c 08.12.2014 mo 19.12.2014 - KAWEHTBI MOTYT
ogaBaTh IOPYYEHUS Ha BBIBOL; BBIBOZ EHET
OCYUIECTBASFETCS B TeUeHHe S (naTtH) pabouux
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days from 22.12.2014;

e from 08.06.2015 till 19.06.2015 the clients may
submit orders for withdrawal, withdrawal of
cash assets shall be made within five business
days from 22.06.2015;

e from 07.12.2015 till 18.12.2015 the clients may
submit orders for withdrawal; withdrawal of
cash assets shall be made within five business
days from 21.12.2015;

e from 06.06.2016 till 17.06.2016 the clients may
submit orders for withdrawal, withdrawal of
cash assets shall be made within five business
days from 20.06.2016;

nHelt HauwHadg ¢ 22.12.2014;

e ¢ 08.06.2015 mo 19.06.2015 - KAMEHTBI MOTYT
rofaBaTh IOPYYE€HUS Ha BBIBOJ, BBIBOJ MEHET
OCYIIECTBASIETCSH B T€UEHHE IIATH pabounx mHeH
HauwuHas ¢ 22.06.2015;

e ¢ 07.12.2015 mo 18.12.2015 - KAHEHTBI MOIyT
ogaBaTh IOPYYEHUS Ha BBIBOJ; BBIBOZ EHET
OCYUIECTBASETCS B TeYeHUe 5 (IaTH) pabodux
mHeil HaumHag ¢ 21.12.2015;

e ¢ 06.06.2016 o 17.06.2016 - KAMEHTBI MOTYT
noJaBaTh IOPYYEHUS Ha BBIBOJ, BBIBOJ EHET
OCYIIECTBASIETCH B T€UECHHE IIATH pabounx mHeH
HauuHasg ¢ 20.06.2016;

In case of Default (as defined below) there is a risk that
default Notes may be placed to the Portfolio.

B cayuae HacTymaeHus cobbrtud [ledoara (Kak yKazaHo
HUIKE) CYLIECTBYET PHCK TOro, 4To aedoaTHble HoTbl
MoryT oka3atkcd B [Toprdeae.

Portfolio Management Fee Rate / Cmagka Komuccuu 3a ynpasierue

0% (zero percent) per annum

0% (HOAB IIPOIIEHTOB) rOJOBBIX

Income Hurdle Rate / Cmasgka IIopo2o8ozo yposHsi doxoda

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) FOJOBBIX

BCS Success Fee Rate / Cmaska [ononHumenvHozo Bo3nazpaxoerus BKC

10% (ten percent) of the amount equal to the amount of
Client’s Income less the amount of Portfolio Management
Fee and Income Hurdle, including VAT.

10% (mecaTh IMPOIIEHTOB) OT CYMMBI, OIIPeAeAIeMON KaK
pasHuna Mexnay [Hoxomom Kamenra, Kommuccuein 3a
ynpaBaeHHe H [IopOroBeIM YPOBHEM [0X0Ma, C YIETOM
HAC.

Payment of expenses / Onnama pacxodos
All expenses arisen from or in connection with | BKC omaayuBaer pacxompl, CBI3aHHbBIE C OOpallieHueM
transactions in Client’s Portfolio shall be paid by BCS | OGbeKTOB [OOBEPUTEALHOTO, VIIPABACHUS 3a CYeT
from the funds transferred by the Client to the Portfolio. | nenexubix cpencrB Kamenra, Haxoadmmxcsa B

JOBEPUTEABHOM YIIPAaBACHHH.

Default / Jdegonm

The following shall be considered as default of the third
party issuer — VPB FUNDING LIMITED and/or the
guarantor Renaissance Financial Holdings Limited (the
“Default”):

(a) non-performance or undue performance by VPB
FUNDING LIMITED of the following obligations to the
holders of the provided Notes: delay in performance of an
obligation(s) of payment of any amount under the Notes
or refusal to perform such obligation(s), inter alia in case
of purchase of Notes by VPB FUNDING LIMITED in
accordance with agreements with the holders of Notes
and/or upon request of the holders of Notes;

(b) cross-default of VPB FUNDING LIMITED and its
subsidiaries the aggregate amount of which exceeds
5 000 000 USD (or equivalent in any other currency);

(c) VPB FUNDING LIMITED or any of its subsidiaries
become bankrupt or insolvent and has no possibility to
discharge (pay) its debts, or a court ruling on
suspension of payment of all or substantial part of debts
of VPB FUNDING LIMITED or any of its subsidiaries is
agreed or has entered into force;

(d) an order or resolution regarding the dissolution of
VPB FUNDING LIMITED or any of its subsidiaries has
been passed,;

(e) institution of supervision, financial rehabilitation,
external management is established over VPB FUNDING
LIMITED or any of its subsidiaries;

(f) any judicial liquidation dissolution, administration or
winding-up of VPB FUNDING LIMITED or its
subsidiaries is passed;

(g) revocation, suspension or other loss of the general
banking license of VPB FUNDING LIMITED or, if
applicable, of any of its subsidiaries, or any prohibition

K medoary smwmrenra VPB FUNDING LIMITED -
OTHOCHUTCH Al0OO€ U3 cAeAyoIUX cOObITH («dedoATy):

(a) HEMCIOAHEHHE MAM HEeHazaexKallee ucroanenne VPB
FUNDING LIMITED, caenyrmooimx o00S3aTeABCTB MEpPEn

BAQIEABLIAMH Hor: IIPOCPOYKA KCIIOAHEHUS
obga3aTeabcTBa (00s13aTEABCTB) IO BBIIAATE AMOOOH
CYMMBI no Horam, wuAM 0TKa3 OT HCIIOAHEHHS

YKa3aHHOTO 005g3aTeAbCTBa (0053aTEABCTB), B TOM YHCAE
npu npuobperenunn Hor kommanmedt VPB FUNDING
LIMITED 1o coraamreHuio ¢ BaaneabllamMu Hot u/mam
1o TpeboBaHMIO BAaAeAblleB HoT;

(b) xpocc-medpoar VPB FUNDING LIMITED wu ero
adPUAEPOBAHHBIX AHWI], CyMMa KOTOPOTO MPEBBIIIAET
5 000 000 HosaapoB CIIA (MAM 2KBUBAAECHT B AKO0OOH
UHOU BaAloTe);

(c) VPB FUNDING LIMITED wuau ero adpdpuanpoBaHHbIE
AWIIA CTAHOBSTCSI HECOCTOSITEALHBIMH HAU OAHKPOTAMH,
HEe UMEIOIIMMH BO3MOXKHOCTH BEPHYTH (OIIAATHUTH) CBOHU
OOATH, AHMOO COTAACOBAHO HAM BCTYIIHAO B CHAY
IIPHOCTAHOBAEHUE BBIIIAATHI BCEX AMO0O OCHOBHOM YacTH

JIOATOB VPB FUNDING LIMITED HAU ero
adpPpUANPOBAHHBIX AUIL;
(d) BbIHECeH mTpPUKA3 WAM IIPUHATA PE30AIOITHS

(pewrenue) o amkBuganuu VPB FUNDING LIMITED manu
ero appHUANPOBAHHBIX AUIL;

(e) mpolenypa HabAIOIEHUS, ¢duHaHCOBOTO
03I0POBACHHS, BHEIITHETO yIIpaBACHUST HAU
KOHKYPCHOTO IIPOHM3BOACTBA Ha3HAUYeHa B OTHOIIECHUN
VPB FUNDING LIMITED wmam ero adpduAMpOBaHHBIX
AMIT;

(f) mpuHaTo cymeGHoe permieHre o AHMKBHAalnu VPB
FUNDING LIMITED wuau ero adpdprANpOBaHHBIX AHII;

(g) OT3BIB, IPHOCTAHOBACHHE HAW IIOTEPS HHBIM
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on the conduct by VPB FUNDING LIMITED or, if
applicable, any of its subsidiaries, of any banking
operation envisaged in its general banking license;

(h) Any expropriation, attachment, sequestration,
execution, compulsory acquisition, nationalization or
distress is levied against, or an encumbrance takes
possession of or sells, the whole or any material part in
each case without appropriate compensation, by or
under State authority of all or substantially all of the
property, undertaking, revenues or assets of the VPB
FUNDING LIMITED or any of its subsidiaries;

(i) VPB FUNDING LIMITED ceases to carry on the
principal business which is the conduct of banking
business

00pa3oM AWIIEH3UN Ha OCYLIECTBACHHE OAaHKOBCKOM
neareabHoctu VPB FUNDING LIMITED wuau, ecau
IPUMEHHMO, ero ag(UAMPOBAHHBIX AWIl, HMAH KaKOH-
anbo 3amper B orHomneHnuu VPB FUNDING LIMITED
uan  ero ad@PUAUPOBAHHBIX AHWI[ Ha IIPOBeAeHUE
0aHKOBCKHMX OIlepallisd yKa3aHHBIX B AWIEH3UHM Ha
BeseHHe OaHKOBCKOH NeITEABHOCTH;

(h) aroboe u3BATHE B NPHUHYAUTEABHOM IIOPSAKE HAHU
HaAOXKeHHEe OOpeMEHEHHS Ha BCE HAH OOABIIYIO 4acCTh
COOCTBEHHOCTH, MOXOM0B HAU akTuBoB VPB FUNDING
LIMITED wuau ero adgUAHMPOBaAHHBIX AWl OpPraHaMH
r'oC. BAACTH;

(@i VPB FUNDING LIMITED nepecraer
0aHKOBCKYIO IeITEABHOCTb B KA4ECTBE OCHOBHOTO.

BECTH

Notes’ default shall mean the technical default, coupon
default, etc.

K [Hedoary Hor oTHOCHTCS TEXHHUYECKHH OIe(OAT,
nedOAT II0 KyIIoHaM H IIp.

The fact of Default may be confirmed by relevant
information published on the web-site in the Internet, in
other form and order, stipulated in the documents
regulating the order of issue of Notes, and/or other
document issued by BCS and containing the information
on the occurrence of Default, confirmed by third person,
authorized in accordance with the documents regulating
the order of issue of Notes and/or the legislation of the
state of registration of VPB FUNDING LIMITED and/or
its subsidiaries, for provision of such information.

®dakT HacryrnaeHudg [ledoata MOXKET IOATBEPIKIATHCS
COOTBETCTBYIOLIEH nH(popMalireii, oryOAMKOBAHHOM Ha

catiTe (cTpanuILe) B UHPOPMAITUOHHO-
KOMMYHHUKAITNOHHOM ceTu WHTepHeT, B UHLIX hopMe U
opgaake, YCTAHOBAEHHBIX JMOKYMEHTAaMH,

PETYAUDYIOIIMMH IOPSIIOK ~ 3MHUCCHM U obpallleHHus
Hor, u/uam npokymenToMm, wucxoxaimMm orT BKC u
copepkaleM wnH@OpMaIUio o HactynaeHuu [ledoarta,
HOATBEPKAEHHYIO TPETBHUM AHIIOM, YIIOAHOMOYEHHBIM B
COOTBETCTBUH JOKYMEHTaMH, PETYAUPYIOIIUMH
OPSAI0K SMHCCHH U ofbpameHus Hot, u/uam
3aKOHOJATEABCTBOM CTPaHBI, B KOTOPOH y4pexaeH VPB
FUNDING LIMITED wu/uau ero addHuANpOBaHHBIE
AWIIA, Ha IIPEIOCTaBACHHE YKa3aHHOH MH(opMallH.

BCS is not liable for incorrectness and/or
incompleteness of information on the Default, placed on
the web-site in the Internet, and disclosed in other form
and order, stipulated in the documents regulating the
order of issue of Notes, including the information
provided by third person, authorized in accordance with
the documents, regulating the order of issue of Notes,
and/or the legislation of the state of registration of VPB
FUNDING LIMITED and/or its subsidiaries on provision
of such information and the consequences of use of such
information.

BKC He HeceT OTBETCTBEHHOCTH 3a HEOOCTOBEPHOCTH

u/uam  HemnoaHoTy  umHpopmanmmu o  [dedoare,
pa3MenieHHOH Ha caire (cTpanuILe) B
HHGMOPMAIIHOHHO-KOMMYHHUKAITHOHHOH ceTu

HUuTepHeT, a TakKe pPacKpbITOM B HHBIX (popMe U
IOpsSaKe, YCTaHOBAE€HHBIX NOKyMEHTaMH,
PETYAHPYIOIIMMU IOPAOOK SMHCCHH H obpalleHus
HoT, B TOM 4HCA€ IIPEOOCTABACHHOH TPETBHUM AHIIOM,
yHOAHOMO‘-IeHHI;IM B COOTBETCTBHUHU ]IOKyMeHTaMI/I,
PETYAUDYIOIIMMH IIOPSIIOK ~ SMHCCHH H OOpallleHHs

Hor, ¥/uAM 3aKOHOAATEABRCTBOM CTpPaHbI, B KOTOPOH

yupexneH VPB FUNDING LIMITED wu/uau ero
adpraupoOBaHHBIE AUIIA, Ha IIpenoCTaBACHUE
yKa3aHHOH nHMOPMALIHH, u IIOCA€CTBHA

HCIIOAB30BaHHd YKa3aHHON HHMOPMAaIIHH.

2.4 «Capital Protection with risk of third party issuer (February 2014, US Dollar)» Structured Strategy/

CTpyKTypHasa cTpaTerus «3alHTa KalHTaAa C pHCKOM BHeLIHero sMmHTeHTa (PeBpasr 2014, [loarap
CILIA)»

Main Investment Objectives / OcHoeHble HHeecmuyuoHHble Llenu:

The Strategy is aimed at gaining income from investing a
small part of assets in high-risk-level instruments and
protecting the Portfolio from decrease in value. The
specialty of this Strategy is that the protection of the
Portfolio ceases to be in effect in case of default of the
issuer — VPB FUNDING LIMITED. The issuers’ defaults
are listed below.

CrpaTerud OpHEHTHpPOBAHA Ha IIOAYYEHHE [I0X04a OT
MHBECTHPOBAHUS HEOOABLIOH YacTH aKTHBOB B
MHCTPYMEHTHI C BBICOKHM YPOBHEM PHCKa IIPU 3aIUTe
IToptdeas or cHuxKeHus. OCOOEHHOCTBIO [IaHHOH
Crpateruu gBageTcd ToO, 4YTo 3aumra lloptdeasa
epecraeT AeHCTBOBATb B CAydae AeOATa SMHUTEHTA —
VPB FUNDING LIMITED. OnucaHue COOBITHE aedoaTa
3MUTEHTA yKa3aHbl HHUXKE.

Strategy Risk Level/Yposernb Pucka Cmpameauu:

Medium

| Cpemumit

Management Period/Ilepuod ynpaeieHusi

Management Period commencement date: 28 February
2014

Management Period termination date: 12 December

Mata Hayasa yrapaBaeHus: 28 deBpaag 2014 r.
Marta okoH4YaHUd yrnpaBaeHusa: 12 nekabps 2016 r.
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2016

Base Currency / Bazosast Banioma

US Dollar

| Doarap CIIIA

Strategy Type /Tun Cmpameauu:

Moderate — Conservative.

The Strategy is designed for investors aimed at receiving
a capital growth subject to protection of their
investments from decrease upon investment terms of
three years. Portfolio protection may cease to act in case
of default The Strategy is limited-liquid within the
Management Period established for the Strategy (the
withdrawal of assets from the Portfolio may be effected
only in periods provided in these Portfolio Management
Rules and upon termination of the Management Period
only).

YMmepenHo-KoHcepBaTHUBHBIH.

CrpaTrerudg opHeHTHPOBaHa Ha HHBECTOPOB,
CTPEMSIIIUXCS ITOAYYHUTD IIPUPOCT KaIluTaAa IIpu
YCAOBHH 3allIUThl HHBECTHUIIHH OT MTaeHUd IIPHU CPOKEe
MHBECTHUPOBAHUS TPpHU roza. 3ammra [Toprdeas moxer
repecTaTb AeHCTBOBATh B CAydae HACTYIIACHUS
cobritusa [dedoara. CTpaTerusa SBASIETCS OTPAHUYEHHO-
AVKBHUIHOH B IIEPUOJ YIIPABAEHHS, YCTAHOBACHHBIH JAS
Crpareruu (BeIBox cpenctB u3 [lopTdeas mo
CrpaTeruu BO3MOXKEH TOABKO B OIIPEAEACHHBIE
HacroaumMu [TpaBuaamu [JoBepUTEABHOTO
YrnpaBaeHHS HHTEPBAAbI, & TAKKe [10 OKOHYaHUHU
Iepuosa yIIPaBACHUS).

Minimum NAV Level/ MunumaneHublii ypogeHb CHA

100% (One Hundred percent)

100% (Cro mpolieHTOB)

Upon occurrence of Default (as defined below) the
provision on minimum NAV Level — 100% (one hundred
percent) shall not be applicable in this Strategy.

IIpu HactyrnaeHuM coObiTua [edoaTa (Kak ykKazaHO
HUIKE) IIOAOKEHHE O MHHHUMAaAsbHOM ypoBHe CYA -
100% (cro mpoueHTOB) B maHHOoM Crpareruu He
IIPUMEHSIETCS.

Portfolio Structure and types of transactions

/ Cmpyrxmypa INopmapens u sudsl coesnox

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamikax Crparerun BKC 3agBasgerT o HaMepeHHHU (HO
He Oeper Ha cebd 00s3aTEABCTBO) HPUAEPIKUBATHCH
CAeYIONIEH CTPYKTYPBI aKTHBOB!

. Monetary funds in the form of cash balance on
the Accounts, money market funds and liquid
derivatives on money market and currency rates
(“Monetary funds and equivalents”);

. Fixed income instruments. Such instruments
may include (but not limited to) corporate bonds
(including corporate bonds of state unitary enterprises),
municipal, sub-federal, sovereign/public bonds, bond
issued by supranational institutes, such as regional
development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates, third
company funds, ETFs and other instruments the value
of which changes depending on the changes in value of
indices, bonds and bonds of certain companies (“Fixed
Income instruments”);

. Shares and depository receipts on shares of
companies, including derivatives on shares/depository
receipts, stock indices, third party funds, ETFs,
structured products and other instruments the value of
which changes depending on the changes in value of
share indices or shares of certain companies (“Shares
and derivatives”);

. Derivatives based on indices, third party funds,
structured products, ETFs and other instruments, the

value of which changes depending on changes in value
of certain commodities (“Commodity based
instruments”);

. REPO transactions with any financial
instruments.

L4 JAECHEXKHBIE cpencrea, IIPpEeaCTaBACHHBIE
JAEHEXKHBIMH OCTAaTKaMH II0 CYe€TaM, HHCTPYMEHTaMH
AEHEZKHOIO PBIHKA, JAEIIo3uTaMu, a TaK¥XKe
AUKBUIHBIMHU IIPOM3BOAHBIMH Ha CTAaBKH [OEHEXKHOIO

pPBIHKA ¥ Kypcbl BaaloT («/leHeXHbBIE CpeacTBa H
9KBUBAAEHTED);
. HHCTPYMEHTHI C (PUKCUPOBAHHOMN HOXOAHOCTHIO

U HMHCTPYMEHTbI, INPUBH3aHHbIE K HHCTPYMEHTaM C
(pUKCHPOBAHHOH HOXOAHOCTEIO. [laHHbIE MHCTPYMEHTHI

MOTYT BKAIOYATH (=0 He OrPaHUYNBATHCS)
KOPIIOPATHUBHEBIE (BrRAIOUAS obauraru
rOCyIapCTBEHHBIX YHHTaPHBIX IPEeapUATHH),
MyHUIIUIIAABHBIE, CyOdenepasbHble, CyBepeHHbIE/
rocyIapCTBEHHbBIE obAurauu u obAuTranuu
HaTHAIITMOHAABHBIX HUHCTHUTYTOB - PETHOHAABHBIX

6aHKOB Pa3BUTHUS U T.II., IPOU3BOAHBIE MHCTPYMEHTHI
Ha oOAWranu/Kop3uHbl obauraiyii, Ha 0a30BbBIE U
KpEOUTHbIE CTaBKH, (POHABI CTOPOHHHUX KOMIIAHUMH,
ETF, u pgpyrue HMHCTPYMEHTBI, 3MHUTEHT KOTODBIX
0053aH OCyILIECTBAATE (PHKCHPOBAHHBIE BBIIAATHI IIO
YCTaHOBAEHHOMY TrpadUKy, a TakKKe HHCTPYMEHTHI,
AUHAMHKa KOTOPBIX IIPHUBA3aHA K AUHAMHKE MHIEKCOB
oOAMraliiii HAM ODAUTALlMM OTHOEABHBIX KOMIIAHUWHI
(«(HMuECTPYMEHTBI C (UKCHUPOBAHHOH MOXOAHOCTBIO H
HHCTPYMEHTBI, IpPHUBA3aHHBIE K HHCTPYMEHTAM C
(pUKCHUPOBAHHON TOXOIHOCTHION);

. aKIUM N [AEHO03UTapHbIe PACIHCKH Ha aKIIUH
KopHopanui, BKAlodas IIPOMU3BOAHBbIE HHCTPYMEHTbI
Ha aKIWH/OENO3UTapHblE pPAaCHHCKH, U (OHIOBBIE
UHOEKCHI, (OHABI CTOpOHHUX Kowmmanuii, ETF,
CTPYKTYpPHbIE IPOAYKTBI M ApPyTHMe UWHCTPYMEHTHI,
OUHaAMHKa  KOTOPBIX  HaIpaMylo IIpHUBH3aHa K
OUHAMHKE HWHAEKCOB aKIUH HAW aKIUM¥ OTAeABHBIX
KOMIIaHUH («AKLIMYU U IPOHU3BOJAHBIE HHCTPYMEHTED);

. OPOM3BOAHBIE HHCTPYMEHTBI Ha HHIAEKCHI,
oHaBI CTOPOHHHUX KOMIIaHUH, CTPYKTYPHBIE
nponyktel, ETF u npyrue HHCTPYMEHTBI, AUHaAMHUKAa
KOTOPBIX HaIIpsAMyI0 IIpHUBsS3aHa K AWHAMUKE IIeH Ha
OTHAEAbHbIE  ChIpbeBble  ToBapbl  (MHCTPYMEHTHI,
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IIPHUBS3aHHBIE K CTOUMOCTH CBIPBEBBIX TOBAPOB»);
coneakun PEIIO ¢ AmoObiMu  (DUHAHCOBBIMHU
HHCTPYMEHTAMH.

For the purpose of risk management the following
restrictions on the asset structure shall apply:

the percentage of Monetary funds
equivalents shall not exceed 100%;

the percentage of Fixed income instruments
shall not exceed 100%;

the percentage of Shares and derivatives shall
not exceed 100%;

the percentage of Commodity derivatives shall
not exceed 100%.

. and

B 1eAadx yIpaBA€HUS PUCKaAMU YCTAHABAUBAIOTCS
CAEYIOIIHE OTPAHUYEHUS 10 CTPYKTYPE AKTHBOB:

I0AsI [IEHERHBIX CPENCTB U SKBUBAAEHTOB — HE
ooaee 100%;

noass  MHCTpyMeEHTOB ¢  (PUKCHPOBAHHOM
JIOXOAHOCTEIO — He boaee 100%;

ooAs AKIIMH U IIPOU3BOAHBIX MHCTPYMEHTOB —
He 6oaee 100%;

o TOASI HUHCTPYMEHTOB, IPUBA3aHHBIX K
CTOMMOCTH CBIPBEBBIX TOBapoOB — He 0Ooaee
100%.

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B caygyae HeGAArompHUATHOM PHIHOYHOM 0OCTAaHOBKHU, B
neAgx MUHUMH3anuu puckoB, BKC moxer nepzkatb 00
100% noprdeasd B AeHEKHBIX CPEACTBAX.

Financial instruments of the issuer in this Strategy are
VPB FUNDING LIMITED’s notes (ISIN XS0993279958)
(the “Notes”).

®UHAHCOBBIMH HHCTPYMEHTAMH 3MHUTEHTA B [IaHHOH
Crparernu gBagiorca Hotel VPB FUNDING LIMITED,
(ISIN XS0993279958) (<HoTbI).

Upon execution of several structure of assets, for. Ex.

I[Ipy HCIOAB30BAHUM HEKOTOPBIX CTPYKTYP AaKTHBOB,

forwards contracts, Portfolio assets will not be in the | Hanpumep  ¢QopBapaHbIE  KOHTPAKTHI, OOBEKTEI
Client’s Portfolio all the time during the Strategy. MOBEPUTEABHOTO  yIIpaBA€HWS He Bcerga OyayT
HaxoouThcs B I[lopTdeae KaneHTA.
Investment Performance Benchmark / HHeecmuyuoHHbLl nokazamenb
Investment Performance Benchmark for the purposes of | UHBeCTUIIMOHHEIM  IIOKa3aTeA€eM  [OAS  CpaBHEHUS
comparing investment results of the Strategy shall be | uHBecTHIIHOHHBIX pe3yAbTaTOB Crparerun 3a

following:

OTYeTHBIH TIEPUO/T IBASETCS:

London Interbank Offered Rate (LIBOR) for the twelve
months period.

NoHOHCKaAsT MeXKOAaHKOBCKasl CTaBKa IIPEIAOIKEHUSI
(London Interbank Offered Rate, LIBOR) 3a nepuozx 12
MECSIIIEB.

Special terms of the Strategy /

Ocobble ycnosusi Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 1,000,000 (one million) Russian rubles (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHHMaAbHaA cyMMma JEHEXKHBIX CPEACTB,
repegaBaeMbIxX B JOBEPUTEABHOE yIIpaBA€HHE
H3Ha4YaABHO UAHU 3a4YHCAIEMBIX B opsaKe

nepepacnpeneseHusa ¢ apyrux Crparerui, cocrasaseTr
1 000 000 (ommH MwuAAHOH) Poccuiickux pybaeit (vaum
3KBHBAAEHT 3TOH CyMMBI B APYTOH BaAlOTe IIO KypcCy,
yCTaHOBA€HHOMY EBpOIE#iCKMM IIEHTPaAbHBIM OAHKOM
Ha [aTy Iepenadu/nepepaclpefescHUusa OeHEeXKHBIX
CpencTs).

The Client’s cash assets transferred to BCS up to the
commencement date of the Strategy, could be placed into
market instruments prior the commencement date of the
Strategy.

Heunexxurle cpencrBa Kanenra, nepeuucaenable B BKC
[0 HACTYIIA€HHUS JaThl Hadaaa yrnpaBaeHua CrpaTeruel,
MOTYT OBITH pa3MeIlleHbl B HHCTPYMEHTBI IEHEXKHOTO
PBIHKA [I0 AaThl Hayaaa yrnpaBaeHus Ctpareruei.

Withdrawal of assets from this Strategy is made by BCS
within 10 (ten) business days from the Management

BriBog OOBEKTOB [OOBEPUTEABHOTO YIIPABAECHUS U3
nauHoit Crpareruu npousBonutrca BKC B Teuenue 10

Period termination date. (mecsatn) paboumx gHed ¢ [laThl  OKOHYAHUSA
yIOpaBAEHUS.

Partial withdrawal of cash assets from portfolio | YacTuunbIi BBIBO/I JIEHEXKHBIX CPELCTB u3

management is impossible. JIOBEPUTEABHOTO YIPABAEHHUS HE BO3MOXKEH.

Additional contribution of funds to the portfolio | JomOAHUTEABHBI®  3aBOA  [AEHEXHBIX CPEACTB B

management is impossible. JOBEPUTEABHOE VIIPABACHHE HE BO3MOXKEH.

Early termination of the Strategy is possible within the | Jocpounsr#i Beixox u3 CrpaTernu BO3MOXKEH B

following periods:

from 08.12.2014 till 19.12.2014 the clients may
submit orders for withdrawal, withdrawal of
cash assets shall be made within five business
days from 22.12.2014;

from 08.06.2015 till 19.06.2015 the clients may
submit orders for withdrawal; withdrawal of
cash assets shall be made within five business
days from 22.06.2015;

from 07.12.2015 till 18.12.2015 the clients may
submit orders for withdrawal, withdrawal of
cash assets shall be made within five business

CAeyIOIIE TIEPHUOMIBIL:
c 08.12.2014 mo 19.12.2014 - KAWEHTBI MOTYT
IIoaBaTh IIOPYYEHHS Ha BBIBOJ; BBIBOJ, HACHET
OCYIIIECTBASETCH B TedeHHe S (aTH) pabodmx
nHelt HauuHag ¢ 22.12.2014;

c 08.06.2015 mo 19.06.2015 - KAMEHTBI MOTYT
IIoaBaTh IIOPYUEeHUd Ha BBIBOJ, BBIBOI OEHET
OCYIIECTBASETCS B TeUeHHe IIATH pabounx mmeit
HauwuHas ¢ 22.06.2015;

c 07.12.2015 no 18.12.2015 - KAWEHTBI MOTYT
IIoaBaTh IIOPYYEHHd Ha BBIBOJ; BBIBOJM ACHET
OCYIIIECTBAETCH B TedeHHe S (maTu) pabodmx
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days from 21.12.2015;

e from 06.06.2016 till 17.06.2016 the clients may
submit orders for withdrawal, withdrawal of
cash assets shall be made within five business
days from 20.06.2016;

nHedt HaymHag ¢ 21.12.2015;

e ¢ 06.06.2016 o 17.06.2016 - KAMEHTBI MOTYT
nomaBaTh IIOPYYEHHs Ha BBIBOM, BBIBOL d€HET
OCYIIIECTBASIETCH B TedeHHe IATH pabouux aHeH
HauuHas ¢ 20.06.2016;

In case of Default (as defined below) there is a risk that
default Notes may be placed to the Portfolio.

B caydyae HactrynaeHus cobwitug [ledoata (Kak yKazaHo
HHUXKE) CYIIEeCTBYeT PHCK TOro, 4to aedoatTHble HoTbI
MoTyT okKa3zatbcd B [TopTdeae.

Portfolio Management Fee Rate / Cmagka Komuccuu 3a ynpasierue

0% (zero percent) per annum

0% (HOAB IIPOIIEHTOB) rOJOBBIX

Income Hurdle Rate / Cmaska IIopo2o8ozo yposHsi doxoda

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) rOAOBBIX

BCS Success Fee Rate / Cmaska [ononHumenvHozo Bo3nazpaxoerus BKC

10% (ten percent) of the amount equal to the amount of
Client’s Income less the amount of Portfolio Management
Fee and Income Hurdle, including VAT.

10% (mecaTh IMPOIIEHTOB) OT CYMMBI, OIIpeAeAIeMON KaK
pasHuna Mexnay [Hoxomom Kamenra, Kommuccuein 3a
ynpasaeHHe u [IoporoBeIM YPOBHEM [0X0Ja, C YIETOM
HC.

Payment of expenses / Onnama pacxodos
All expenses arisen from or in connection with | BKC omaaumBaer pacxombl, CBsI3aHHbBIE C oOpaleHueM
transactions in Client’s Portfolio shall be paid by BCS | O6beKTOB mOOBEPUTEABLHOTO, YIIPABA€HUS 3a CUYET
from the funds transferred by the Client to the Portfolio. OEeHEeXHBIX cpencTB KaweHTa, HaxOOdaIMXCsI B

JOBEPUTEABHOM YIIPDABACHHH.

Default / Jdegonm

The following shall be considered as default of the third
party issuer — VPB FUNDING LIMITED and/or the
guarantor Renaissance Financial Holdings Limited (the
“Default”):

(a) non-performance or undue performance by VPB
FUNDING LIMITED of the following obligations to the
holders of the provided Notes: delay in performance of an
obligation(s) of payment of any amount under the Notes
or refusal to perform such obligation(s), inter alia in case
of purchase of Notes by VPB FUNDING LIMITED in
accordance with agreements with the holders of Notes
and/or upon request of the holders of Notes;

(b) cross-default of VPB FUNDING LIMITED and its
subsidiaries the aggregate amount of which exceeds
5 000 000 USD |(or equivalent in any other currency);

(c) VPB FUNDING LIMITED or any of its subsidiaries
become bankrupt or insolvent and has no possibility to
discharge (pay) its debts, or a court ruling on
suspension of payment of all or substantial part of debts
of VPB FUNDING LIMITED or any of its subsidiaries is
agreed or has entered into force;

(d) an order or resolution regarding the dissolution of
VPB FUNDING LIMITED or any of its subsidiaries has
been passed,;

(e) institution of supervision, financial rehabilitation,
external management is established over VPB FUNDING
LIMITED or any of its subsidiaries;

(f) any judicial liquidation dissolution, administration or
winding-up of VPB FUNDING LIMITED or its
subsidiaries is passed;

(g) revocation, suspension or other loss of the general
banking license of VPB FUNDING LIMITED or, if
applicable, of any of its subsidiaries, or any prohibition
on the conduct by VPB FUNDING LIMITED or, if
applicable, any of its subsidiaries, of any banking
operation envisaged in its general banking license;

(h) Any expropriation, attachment, sequestration,
execution, compulsory acquisition, nationalization or
distress is levied against, or an encumbrance takes
possession of or sells, the whole or any material part in
each case without appropriate compensation, by or
under State authority of all or substantially all of the
property, undertaking, revenues or assets of the VPB

K medoary smwmrenra VPB FUNDING LIMITED -
OTHOCHUTCH Al0O0O€ U3 cAeayoIuX coObITH («dedoATy):

(a) HEMCTIOAHEHHE VAW HEeHazaexKallee ucroanenue VPB
FUNDING LIMITED, caenyrmooimx o00S3aTeABCTB MEpPen

BAQIEABLIAMH Hor: IIPOCPOYKA KCIIOAHEHUS
obga3aTeabcTBa (00s13aTEABCTB) IO BBIAATE AMOOOH
CYyMMBI no Horam, w#AM 0TKa3 OT HCIIOAHEHHS

YKa3aHHOTO 00g3aTeAbCcTBa (00653aTEABCTB), B TOM YHCAE
npu mnpuobperenun Hor xommnaumeirt VPB FUNDING
LIMITED mo coraamieHuio ¢ BaaaeAbllamMu HotT u/uan
110 TpebGoBaHUIO BaaneableB Hot;

(b) xpocc-medpoar VPB FUNDING LIMITED u ero
adPUAUPOBAHHBIX AHI[, CyMMa KOTOPOTO IIPEBBIIIAET
5 000 000 HoasapoB CIIIA (1AM SKBUBAAE€HT B AIO0OH
UHOU BaAloTe);

(c) VPB FUNDING LIMITED wmau ero adppuAnpoBaHHbBIE
AWIIA CTAHOBSITCS HECOCTOATEABHBIMH HAHW OaHKPOTaMH,
HEe HMMEOIINMH BO3MOXKHOCTh BEPHYTH (OIIAQTHTH) CBOHU
JOATH, AMOO COTAQCOBAaHO HWAHW BCTYIIHAO B CHAY
IIPUOCTaHOBAEHHUE BBINIAATHI BCeX ANO0 OCHOBHOH 4acTH

JIOATOB VPB FUNDING LIMITED HAU ero
adPpUANPOBAHHBIX AUIL;
(d) BbIHEceH mTpPUKA3 WAM IIPUHATA  PE30AIOITUS

(pewrenue) o amkBuganuu VPB FUNDING LIMITED man
ero adppHUANPOBAHHBIX AUIL;

(e) mpolenypa HabAIOIEHUS, ¢uHaHCOBOTO
03I0POBACHHS, BHEIITHETO yIIpaBACHUSI HAU
KOHKYPCHOTO IIPOHM3BOACTBA Ha3HA4YeHa B OTHOIIEHUN
VPB FUNDING LIMITED wmam ero adpduUAMpPOBaHHBIX
AMIT;

(f) mpuuaTo cymeGHoe perieHme o AHMKBHAaluu VPB
FUNDING LIMITED wuau ero adpprANpOBaHHBIX AHII;

(g) OT3BIB, HIPHUOCTAHOBAEHHE HAW IIOTEPS HHBIM
o0pa3oM AWIIEH3UH Ha OCYLIECTBACHHE OaHKOBCKOM
neareabHoctu VPB FUNDING LIMITED wuau, ecau
OPUMEHHMO, €ro ad(HUAUPOBAHHBIX AWIl, UAWU KaKOM-
aubo 3amper B orHoiennu VPB FUNDING LIMITED
uan  ero adUAHPOBAHHBIX AHI] Ha [IPOBeIEHUE
0aHKOBCKHX OIlepallis yKasaHHbIX B AHIEH3UH Ha
BeZeHNEe OAHKOBCKOU IeATEABHOCTY;

(h) aro6oe u3BATHE B HPUHYAUTEABHOM IIOPSAKE HAU
HaAOXKeHHe OOpeMeHEeHHs Ha BCE UAU OOABLIYIO YacTh
COOCTBEHHOCTH, MOXOM0B HAM akTuBoB VPB FUNDING
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FUNDING LIMITED or any of its subsidiaries;

(i) VPB FUNDING LIMITED ceases to carry on the
principal business which is the conduct of banking
business

LIMITED wmam ero adp¢uAHPOBAHHBIX AHWI] OpraHaMH
roC. BAACTH;

(i) VPB FUNDING LIMITED mepecraet
6aHKOBCKYIO IeITEABHOCTb B KAYECTBE OCHOBHOTO.

BECTH

Notes’ default shall mean the technical default, coupon
default, etc.

K [Hedoary HoT oTHOCHUTCS TEXHUYECKHH OEOAT,
IeOAT II0 KyIIOHAM U IIp.

The fact of Default may be confirmed by relevant
information published on the web-site in the Internet, in
other form and order, stipulated in the documents
regulating the order of issue of Notes, and/or other
document issued by BCS and containing the information
on the occurrence of Default, confirmed by third person,
authorized in accordance with the documents regulating
the order of issue of Notes and/or the legislation of the
state of registration of VPB FUNDING LIMITED and/or
its subsidiaries, for provision of such information.

®dakT HacrynaeHudg [ledoata MOXKET HOATBEPIKIATHCS
COOTBETCTBYIOIIEY HHpOpMalreti, OIryOAHKOBaHHOM Ha

catite (cTpanuILe) B nHPOPMAITMOHHO-
KOMMYHHUKAITMOHHOM ceTy HHTEpHET, B HHBIX (popMe U
IOpSAAKE, YCTaHOBAEHHBIX JOKyMEHTaMH,

PEryAUPYIOINMMH IIOPAAOK  OMHCCHHM M OOpalleHus
Hor, u/uanm pokymeHToM, wucxomammm ot BKC u
comepxalleM HH@POPMaIMIo 0 HacTynaeHUH [ledoaTa,
MHOATBEPKAECHHYIO TPETBUM AHUIIOM, YIIOAHOMOYEHHBIM B
COOTBETCTBUH JOKYMEHTaMH, PETYAUPYIOIIHUMH
OPSAI0K SMHCCHH U obpameHus Hot, u/uam
3aKOHOJATEABCTBOM CTPaHbI, B KOTOPOH y4pexaeH VPB
FUNDING LIMITED wu/uaun ero addHANPOBaHHBIE
AWIIA, Ha IIPEIOCTaBACHHE YKa3aHHOH MH(opMallH.

BCS is not liable for incorrectness and/or
incompleteness of information on the Default, placed on
the web-site in the Internet, and disclosed in other form
and order, stipulated in the documents regulating the
order of issue of Notes, including the information
provided by third person, authorized in accordance with
the documents, regulating the order of issue of Notes,
and/or the legislation of the state of registration of VPB
FUNDING LIMITED and/or its subsidiaries on provision
of such information and the consequences of use of such
information.

BKC He HeceT OTBETCTBEHHOCTH 3a HEOOCTOBEPHOCTH

u/uam  HemnoaHoTy  umHpopmanmu o  [dedoare,
pa3MenieHHOH Ha caiite (cTpanuILe) B
HH(MOPMAIIHOHHO-KOMMYHHKAITHOHHOH ceTH

HUuTepHeT, a TakKe pPacKpbITOM B HHBIX (popMe U
IOpsSaKe, YCTaHOBAE€HHBIX NOKyMEHTaMH,
PETYAUDYIOIIMMH IIOPSIIOK ~ 9MHCCHH H OOpallleHHs
HoT, B TOM 4HCA€ IIPEOOCTABACHHON TPETBHUM AHIIOM,
yHOAHOMO‘-IeHHI;IM B COOTBETCTBHUHU ]IOKyMeHTaMI/I,
PETYAUPYIOIIIMMU MOPSAA0K  3MHCCHH U obpallleHus
Hot, u/uAuM 3aKOHOOATEALCTBOM CTpPaHBI, B KOTOPOM

yupexxnen VPB FUNDING LIMITED wu/mau ero
adprrrpoBaHHBIE AWIIA, Ha IIpeoCTaBACHUE
yKas3aHHOH uH(pOPMAIIUH, u IIOCA€ICTBUS

HMCIIOAB30BAHHS YKa3aHHON HH(OPMAIIHH.

2.5 «Capital Protection with risk of third party issuer (March 2014, Russian Ruble)» Structured
Strategy/CTpyKkTypHas cTpaTerus «3alllHTa KallHTaAa C PHCKOM BHEIIHEro 3MHTeHTa (MapT 2014,
Poccuiickuii PyGas)»

Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:

The Strategy is aimed at gaining income from investing a
small part of assets in high-risk-level instruments and
protecting the Portfolio from decrease in value. The
specialty of this Strategy is that the protection of the
Portfolio ceases to be in effect in case of default of the
issuer — VPB FUNDING LIMITED. The issuers’ defaults
are listed below.

CrpaTerud OpHEHTHpPOBAHA Ha IIOAYYEHHE [10X04a OT
MHBECTHUPOBAHUS HEOOABLIOH YacTH aKTHBOB B
MHCTPYMEHTHI C BBICOKMM YPOBHEM PHCKa IIPU 3aIlUTe
IToptdeas or cHuXKeHus. OCOOEHHOCTBIO [IaHHOH
Crpateruu sgBAgeTcd TO, 4YTOo 3aumra lloptdeasa
epecraeT AeHCTBOBATb B CAydae AeOATa SMHUTEHTA —
VPB FUNDING LIMITED. Omnucanue cobwsITHil necpoaTa
SMHUTEHTA YKa3aHbl HUXKE.

Strategy Risk Level/ Yposetv Pucka Cmpameauu:

Medium

| Cpemuuit

Management Period/Ilepuod ynpasieHust

Management Period commencement date: 01 April 2014
Management Period termination date: 12 December
2016

Hata Hayasa yapaBaenus: 01 anpeaa 2014 r.
Marta okoH4YaHUd yrnpaBaeHusa: 12 nekabps 2016 r.

Base Currency / Bazosasi Banioma

Russian Ruble

| Poccuiickuit Py6as

Strategy Type /Tun Cmpameauu:

Moderate — Conservative.

The Strategy is designed for investors aimed at receiving
a capital growth subject to protection of their
investments from decrease upon investment terms of
three years. Portfolio protection may cease to act in case
of default The Strategy is limited-liquid within the

YMmepenHo-KoHcepBaTHUBHBIH.

CrpaTrerudg opHeHTHPOBaHa Ha HHBECTOPOB,
CTPEMSIIITHXCS ITOAYYHUTD IIPUPOCT KaIluTaAa IIpu
YCAOBHH 3alllUThl HHBECTHUIIHI OT MTaeHUd IIPU CPOKEe
MHBECTUPOBAHUS TPpHU roaa. 3ammra [Toprdeas moxer
repecTaTb AeHCTBOBATH B CAy4Yae HACTYIIACHHS
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Management Period established for the Strategy (the
withdrawal of assets from the Portfolio may be effected
only in periods provided in these Portfolio Management
Rules and upon termination of the Management Period
only).

cobrituda [dedoara. CTpaTerus SBASIETCS OTPAHUYEHHO-
AVKBHUIHOM B IIEPHUOJ YIIPABACHHS, YCTAHOBAEHHBIH 1A
Crpareruu (BbeIBoz cpenctB u3 [loprdeas mo
CrpaTeruu Bo3MOXKEH TOABKO B OIIPEAEACHHBIE
HacrogamMu [IpaBuaamu J1oBEPUTEABHOTO
YrpaBaeHHS HHTEPBAaAbI, a TaKKe I10 OKOHYaHUHU
neproaa YIPaBACHHUS).

Minimum NAV Level/ MunumanvHblil ypogeHv CHA

112% (One Hundred and Twelve percent)

112% (Cro mBeHaalaTh IPOIIEHTOB)

Upon occurrence of Default (as defined below) the
provision on minimum NAV Level — 112% (one hundred
and twelve percent) shall not be applicable in this
Strategy.

IIpu HactymaeHuu cobbiTua [lecoaTa (Kak ykKasaHO
HUXKE) II0AOXKEHHE O MHHHUMaabHOM ypoBHe CUYHA -
112% (cro [aABeHanllaTh IIPOLIEHTOB) B JaHHOU
CrpaTeruu He IPHUMEHSIETCS.

Portfolio Structure and types of transactions

/ Cmpyrxmypa INlopmapens u sudsl coesox

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamkax Crpareruu BKC 3asgBageT o HaMepeHUU (HO
He Oeper Ha cebd 00s3aTeAbCTBO) NPUIAEPKUBATHCS
CAenyIONIeH CTPYKTYPhI aKTHBOB:

. Monetary funds in the form of cash balance on
the Accounts, money market funds and liquid
derivatives on money market and currency rates
(“Monetary funds and equivalents”);

. Fixed income instruments. Such instruments
may include (but not limited to) corporate bonds
(including corporate bonds of state unitary enterprises),
municipal, sub-federal, sovereign/public bonds, bond
issued by supranational institutes, such as regional
development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates, third
company funds, ETFs and other instruments the value
of which changes depending on the changes in value of
indices, bonds and bonds of certain companies (“Fixed
Income instruments”);

. Shares and depository receipts on shares of
companies, including derivatives on shares/depository
receipts, stock indices, third party funds, ETFs,
structured products and other instruments the value of
which changes depending on the changes in value of
share indices or shares of certain companies (“Shares
and derivatives”);

. Derivatives based on indices, third party funds,
structured products, ETFs and other instruments, the
value of which changes depending on changes in value

of certain commodities (“Commodity based
instruments”);

. REPO transactions with any financial
instruments.

. [eHEeKHbIE cpencrea, IpeACTaBAECHHBIE
JEHEKHBIMH OCTATKaMH II0 CYeTaM, HHCTPYMEHTaMH
JEHEKHOTO PBIHKA, IETO3UTaMH, a TaKXKe
AVIKBUIHBIMH IIPOM3BOAHBIMH Ha CTaBKU JIEHEXKHOIO
PBIHKA ¥ Kypchbl BaaloT («/leHeXKHbIe CpeacTBa H
9KBHUBAAECHTED);

. HHCTPYMEHTBI C (DUKCHPOBAHHOMN JOXOIHOCTHIO
M HWHCTPYMEHTbI, MPUBS3aHHbIE K HWHCTPYMEHTaM C
bUKCHPOBAHHOMN [0XOAHOCTHIO. [laHHbBIE HHCTPYMEHTHI

MOTYT BKAIOYATh (z0 He OTPaHHUYUBATHCS)
KOPIIOPATHUBHEBIE (BrAIOUAS obauraiu
TOCYZapCTBEHHBIX YHUTaPHBIX IpPeanpUaATHH),
MyHUIIHMIIAABHBIE, CyOdemepasbHbIEe, CYBEpeHHBIE/
roCyZapCTBEHHBIE obaurauu u obauranuu
HAAHAIIUOHAABHBIX  HMHCTUTYTOB -  PETHOHAABHBIX

0aHKOB pa3BUTUS U T.II., IPOU3BOAHbIE MHCTPYMEHTHI
Ha o0auramuu/Kop3uHBI obauramnuii, Ha 06a30Bble U
KpEeOUTHbIE CTaBKH, (POHABI CTOPOHHUX KOMIIAHUIMA,
ETF, u pgpyrue WHCTPYMEHTBHI, SMHUTEHT KOTOPBIX
00513aH OCYIIECTBASITL (PUKCHPOBAHHBIE BBIIAATHI IO
yCTaHOBA€HHOMY TrpaduKy, a TaK¥XKe HHCTPYMEHTEHI,
OUHAMUKA KOTOPBIX IIPUBsS3aHa K AUHAMUKE MHIECKCOB
obAMraliiii HMAM OOAMTallMii OTHOEABHBIX KOMIIAHHHI
(«MHCTPYMEHTBI C (UKCHPOBAHHOH MNOXOMHOCTBIO U

HUHCTPYMEHTHI, IIPUBA3aHHBIC K HHCTPYMEHTaM C
(bHKCHPOBAHHOM JOXOMHOCTBION);
o aKIU1U U AOCIIO3UTApPHBIC PACIIMCKH Ha aKIWUuHU

KOpIOpalyi, BKAIOYAsd I[IPOMU3BOAHBIE HHCTPYMEHTHI
Ha akKIWUH/AENO3UTapHbIE pPAaCHUCKH, U (OHIOBBIE

UHOEKCBHI, (OHABI CTOpPOHHUX Kowmmanwuii, ETF,
CTPYKTYpPHBblE MPOAYKTbHI U OpPyrHe MNHCTPYMEHTHI,
AWHaMUKa  KOTOPBIX  HaIpaMyl  I[pHUBg3aHa K

OUHaMHKE WHIEKCOB akKIMH HWAW aKIHUH OTIEABHBIX
KOMITaHUH («AKIIMH U IIPOU3BOJHBIE HHCTPYMEHTBD);

. IIPOM3BOAHbIE HMHCTPYMEHTBI Ha HHIEKCHI,
doHaBI CTOPOHHHX KOMITaHUH, CTPYKTYPHBIE
nponyktel, ETF um npyrue HHCTPYMEHTBI, AHMHAMHKA
KOTOPBIX HaIpPsAMyIO IIPHUBA3aHA K AUHaAMHKE IIeH Ha

OTHEABHbIEe  CBIpbeBble  ToBapbl  («MHCTPYMEHTEHI,
IIPUBS3aHHbIE K CTOMMOCTH CHIPHEBBIX TOBapOB»);

. coneakun PEIIO ¢ Ampo0ObiMu  (DUHAHCOBBIMHU
HHCTPYMEHTAMH.

For the purpose of risk management the following
restrictions on the asset structure shall apply:
e the percentage of Monetary funds
equivalents shall not exceed 100%;
e the percentage of Fixed income instruments
shall not exceed 100%;
e the percentage of Shares and derivatives shall

and

B 1eaax ympaBA€HHd pPHCKaMH YCTaHaBAWBAIOTCS
CAEyIOIIHE OIPaHHYEHHUS [0 CTPYKTYPE aKTHBOB:
e  noad [leHEeXHBIX CPEACTB B SKBHBAA€HTOB — He
ooaee 100%;
e gnoag HMHCTpyMeHTOB ¢  (DUKCHPOBAHHOU
JIOXOAHOCTEIO — He boaee 100%;
e noad AKIMH KU IPOHU3BOAHBIX MHCTPYMEHTOB —
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not exceed 100%;
e the percentage of Commodity derivatives shall
not exceed 100%.

He 6oaee 100%;

o 1oad HVHCTPYMEHTOB, IPUBA3aHHBIX K
CTOMMOCTH CBIPBEBBIX TOBapoOB — He 0oaee
100%.

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B cAyuae HeGAATOIIPUSTHON PBLIHOYHOM 0OOGCTAHOBKH, B
neAaax MUHuUMH3anuu puckos, BKC Mmoxker nepskath 10
100% moptdpeas B AeHEKHBIX CPEACTBaX.

Financial instruments of the issuer in this Strategy are
VPB FUNDING LIMITED’s notes (ISIN XS0993279958)
(the “Notes”).

®HUHAHCOBBIMH HHCTPYMEHTAMH 5SMHUTEHTA B JAaHHOH
Crpareruu sBagiorcss HoTel VPB FUNDING LIMITED,
(ISIN XS0993279958) (<HoThI).

Upon execution of several structure of assets, for. Ex.

I[Ipy HCIOAB30BAHHH HEKOTOPBIX CTPYKTYP aKTHBOB,

forwards contracts, Portfolio assets will not be in the | Hanpumep  ¢QopBapaHbIE  KOHTPAKTEHI, OOBEKTEI
Client’s Portfolio all the time during the Strategy. MOBEPUTEABHOTO  yIIpaBA€HUS He Bcerga OyayT
HaxomuThcs B I[lopTdeae KaneHTA.
Investment Performance Benchmark / HHeecmuyuoHHbLl nokazamenb
Investment Performance Benchmark for the purposes of | IHBeCTUIIMOHHEIM  IIOKa3aTeA€M  [AS  CPaBHEHUS
comparing investment results of the Strategy shall be | ”HBeCTHIIOHHBIX PEe3yABTaTOB Crparermuu 3a

following:

OTYeTHBIH IIEPHO/L IBATIETCS:

London Interbank Offered Rate (LIBOR) for the twelve
months period.

NOHIOHCKAsg MeXKOAaHKOBCKasl CTaBKa IIPEIAOKEHUSI
(London Interbank Offered Rate, LIBOR) 3a mepuon 12
MecsIIeB.

Special terms of the Strategy / Ocobble ycnosgusi Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 1,000,000 (one million) Russian rubles (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHHUMaAbHasI cyMmmMma AEHEXKHBIX Cp€encCTs,
IIepegaBacMbIX B JAOBEPUTEABHOE yIIpaBA€HHUE
HU3HA4YaABHO HAN 3a4YUCAAEMBIX B IIopdaakKe

nepepacupeneaeHus ¢ apyrux Crpareruif, cocraBaseTr
1 000 000 (ommu wMuaamoH) Poccuiickux pybOae#t (vanu
5KBHUBAACHT 3TOH CyMMBI B APYTO¥ BaAlOTe IIO0 KypCy,
yCTaHOBAEHHOMY EBpOIEHCKHM IIeHTPaAbHBIM OaHKOM
Ha [aTy Ilepenady/mnepepaclpenescHus OeHEeXKHBIX
CPELCTB).

The Client’s cash assets transferred to BCS up to the
commencement date of the Strategy, could be placed into
market instruments prior the commencement date of the
Strategy.

Henexxnrle cpeacrBa Kanenra, nepeuncaeHHsle B BKC
10 HACTYIIA€HUS OAaThl Hadasa ynpaBaeHus Crparerueii,
MOTYT OBITH pasMeIleHbl B HWHCTPYMEHTHI OEHEKHOTO
PBIHKA [0 JAThI HavaAa yrnpaBaeHHs CTpaTeruei.

Withdrawal of assets from this Strategy is made by BCS
within 10 (ten) business days from the Management

BriBog OOBEKTOB [OOBEPUTEABHOTO YIIPABAECHUS U3
nauHoit Crpareruu npousBonutrca BKC B Teuenue 10

Period termination date. (mecstn) paboumx gHed ¢ [laThl  OKOHYAHUSA
yIIpaBAEHUSI.

Partial withdrawal of cash assets from portfolio | YacTuunsbi BBIBOLL JeHEKHBIX cpencTs u3

management is impossible. JOBEPUTEABHOTO YIIPABAEHHS HE BO3MOXKEH.

Additional contribution of funds to the portfolio | JomoAHUTEABHBIH  3aBOX  [AEHEXKHBIX CPEACTB B

management is impossible. JOBEPUTEABHOE VIIPABACHHE HE BO3MOXKEH.

Early termination of the Strategy is possible within the | Jocpounbsrfi Bbixom u3 CrpaTernu BO3MOXKEH B

following periods:

e from 08.12.2014 till 19.12.2014 the clients may
submit orders for withdrawal; withdrawal of
cash assets shall be made within five business
days from 22.12.2014;

e from 07.12.2015 till 18.12.2015 the clients may
submit orders for withdrawal, withdrawal of
cash assets shall be made within five business
days from 21.12.2015.

CAEYIOIIHE TIEPHUOMIbI:

e ¢ 08.12.2014 mo 19.12.2014 - KAMEHTBI MOTYT
HogaBaTh IOPYYEHUS Ha BBIBOL; BBIBOZ EHET
OCYUIECTBASETCSI B TedYeHUe 5 (aTH) pabodux
aHelr HauuHadg ¢ 22.12.2014;

e ¢ 07.12.2015 mo 18.12.2015 - KAHMEHTHI MOLYT
oJaBaTh IOPYYE€HUS Ha BBIBO, BBIBOZ MEHET
OCYIIECTBASIETCSH B T€UECHHE IIATH pabounx mHeH
HayuHag ¢ 21.12.2015.

In case of Default (as defined below) there is a risk that
default Notes may be placed to the Portfolio.

B cayuae HacTymaeHus cobbrtud [dedoara (Kak yKazaHo
HUIKE) CYLIECTBYET PHCK TOro, 4uTo aedoaTHble HoTbl
MOryT oka3atkcd B [Toprdeae.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

0% (zero percent) per annum

0% (HOAB IIPOIIEHTOB) rOJOBBIX

Income Hurdle Rate / Cmasgka Ilopo2o8ozo yposHsi doxoda

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) FOJOBBIX

BCS Success Fee Rate / Cmaska [onoaHumenvHozo Bosnazpaxoerus BKC

10% (ten percent) of the amount equal to the amount of
Client’s Income less the amount of Portfolio Management
Fee and Income Hurdle, including VAT.

10% (mecaTk NMPOIIEHTOB) OT CYMMBbI, OIIpeAeAdeMON Kak
pasHuna Mexnay Hdoxomom Kamenra, Kommuccueit 3a
ynpaBaeHHe H [IoporoBeIM YpOBHEM [O0X04a, C YIETOM

HAC.
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Payment of expenses / Onnama pacxo0os
All expenses arisen from or in connection with | BKC omaayuBaer pacxompl, CBSI3aHHbBIE C OOpallieHHeM
transactions in Client’s Portfolio shall be paid by BCS | OGbeKTOB [OOBEPUTEALHOTO, VIIPABACHUS 3a CYeT
from the funds transferred by the Client to the Portfolio. | nenexupix cpencrB Kamenra, Haxoadmmmxcsa B

JOBEPUTEABHOM YIIPABACHHUH.

Default / Jdegonm

The following shall be considered as default of the third
party issuer — VPB FUNDING LIMITED and/or the
guarantor Renaissance Financial Holdings Limited (the
“Default”):

(a) non-performance or undue performance by VPB
FUNDING LIMITED of the following obligations to the
holders of the provided Notes: delay in performance of an
obligation(s) of payment of any amount under the Notes
or refusal to perform such obligation(s), inter alia in case
of purchase of Notes by VPB FUNDING LIMITED in
accordance with agreements with the holders of Notes
and/or upon request of the holders of Notes;

(b) cross-default of VPB FUNDING LIMITED and its
subsidiaries the aggregate amount of which exceeds
5 000 000 USD (or equivalent in any other currency);

(c) VPB FUNDING LIMITED or any of its subsidiaries
become bankrupt or insolvent and has no possibility to
discharge (pay) its debts, or a court ruling on
suspension of payment of all or substantial part of debts
of VPB FUNDING LIMITED or any of its subsidiaries is
agreed or has entered into force;

(d) an order or resolution regarding the dissolution of
VPB FUNDING LIMITED or any of its subsidiaries has
been passed,;

(e) institution of supervision, financial rehabilitation,
external management is established over VPB FUNDING
LIMITED or any of its subsidiaries;

(f) any judicial liquidation dissolution, administration or
winding-up of VPB FUNDING LIMITED or its
subsidiaries is passed;

(g) revocation, suspension or other loss of the general
banking license of VPB FUNDING LIMITED or, if
applicable, of any of its subsidiaries, or any prohibition
on the conduct by VPB FUNDING LIMITED or, if
applicable, any of its subsidiaries, of any banking
operation envisaged in its general banking license;

(h) Any expropriation, attachment, sequestration,
execution, compulsory acquisition, nationalization or
distress is levied against, or an encumbrance takes
possession of or sells, the whole or any material part in
each case without appropriate compensation, by or
under State authority of all or substantially all of the
property, undertaking, revenues or assets of the VPB
FUNDING LIMITED or any of its subsidiaries;

(i) VPB FUNDING LIMITED ceases to carry on the
principal business which is the conduct of banking
business

K medoary smumrenra VPB FUNDING LIMITED -
OTHOCHUTCH AI0OO€ U3 CAeAyIOIUX COObITH («dedOoATy):

(a) HEMCIOAHEHHE MAM HEeHazaexKallee ucroanenue VPB
FUNDING LIMITED, caenyrmooimx o00S3aTeABCTB MEpPen

BAQIEABLIAMH Hor: IIPOCPOYKA KCIIOAHEHUS
obga3aTeabcTBa (00s13aTEABCTB) IO BBIAATE AMOOOH
CYyMMBI no Horam, wuAM 0TKa3 OT HCIIOAHEHHS

YKa3aHHOTO 005g3aTeAbCTBa (0093aTEABCTB), B TOM YHCAE
npu npuobpereHun Hot kommauweit VPB FUNDING
LIMITED 1o coraamreHuio ¢ BaameabllamMu Hot u/mam
1o TpeboBaHUIO BAaAeAblleB HoT;

(b) kpocc-medpoar VPB FUNDING LIMITED wu ero
adPUAEPOBAHHBIX AHWI], CyMMa KOTOPOTO IPEBBIIIAET
5 000 000 HosaapoB CIIA (MAM 2KBUBaAECHT B AKO0OOH
UHOH BaaloTe);

(c) VPB FUNDING LIMITED wuau ero addpranpoBaHHbIE
AVIIIA CTAHOBHATCS HECOCTOSTEABHBIMH HAM OaHKPOTaMH,
He HMMEIOIIMMH BO3MOXKHOCTH BEPHYTH (OIIAQTHTB) CBOMU
JOATH, AMOO COTAQCOBAHO WAW BCTYIIHAO B CHAY
IIPUOCTAaHOBAEHUE BBINIAATHI BCeX ANO0 OCHOBHOM 4acTH
JIOATOB VPB FUNDING LIMITED HAU ero
ahHOUANPOBAHHBIX AHII;

(d) BeIHECEH mnpHKA3 WAM [PHHATA PE30AIOIHH
(pemenue) o aukBugauuu VPB FUNDING LIMITED uan
ero appUANPOBAHHBIX AUII;

(e) opolenypa HabAIOIEHUS, ¢uHaHCOBOTO
03IOPOBACHHS, BHEIITHETO yIIpaBA€HHUS UAH
KOHKYPCHOI'O IIPOHM3BOACTBAa HAa3HA4Y€HA B OTHOIIEHUH
VPB FUNDING LIMITED wmam ero adgpduUAMpPOBaHHBIX
AMIT;

(f) mpuHaTo cymeGHoe perleHme O AHMKBHAaluu VPB
FUNDING LIMITED wuau ero adpdprANpOBaHHBIX AHII;

(g) OT3BIB, IIPHOCTAHOBACHHE HAW IIOTEPS HHBIM
06pa3oM AHIIEH3MM Ha OCYIIECTBAECHHE OaHKOBCKOM
neareabHoctu VPB FUNDING LIMITED wuau, ecau
IIPUMEHHMO, €ro ad(PUANPOBAHHBIX AHWIl, UAHM KaKOH-
Anbo zamper B orHomnenuu VPB FUNDING LIMITED
nan  ero adPHUAMPOBAHHBIX AHIl Ha I[IPOBEIEHHE
6aHKOBCKHUX OIlepallisd yKa3aHHbIX B AWIEH3UHM Ha
BeseHUe GAHKOBCKOM NeITEABHOCTH;

(h) aroGoe u3BATHE B HPUHYAUTEABHOM IIOPSAKE HAW
HaAOXKeHHEe OOpeMeHEHUs Ha BCE HAU OOABLIYIO 4acTh
COOCTBEHHOCTH, MOXOM0B HMAM akTuBoB VPB FUNDING
LIMITED wmam ero adp¢uAHPOBAHHBIX AHI] OpraHaMH
roC. BAACTH;

(i) VPB FUNDING LIMITED mnepecraet
0aHKOBCKYIO NeATEABPHOCTb B KA4YeCTBE OCHOBHOIO.

BECTH

Notes’ default shall mean the technical default, coupon
default, etc.

K [Hedoary Hor oTHOCHTCS TEXHUYECKHH OIe(OAT,
nedOAT II0 KyIIoHaM H IIp.

The fact of Default may be confirmed by relevant
information published on the web-site in the Internet, in
other form and order, stipulated in the documents
regulating the order of issue of Notes, and/or other
document issued by BCS and containing the information
on the occurrence of Default, confirmed by third person,
authorized in accordance with the documents regulating
the order of issue of Notes and/or the legislation of the
state of registration of VPB FUNDING LIMITED and/or
its subsidiaries, for provision of such information.

dakT HacrynaeHudg [ledoata MOKET IOATBEPIKIATHCS
COOTBETCTBYyIOUIEH nH(popMalireii, oryOAMKOBAHHOM HAa

catite (cTpanuILe) B UHPOPMAITUOHHO-
KOMMYHHUKAITMOHHOM ceTu WHTepHeT, B UHBLIX hopMe U
opgaake, YCTaHOBAEHHBIX JMOKYMEHTAaMH,

PETYAUPYIOIIIMMU MOPSAA0K  SMHUCCHH H obpalleHus
Hor, u/uam pokymeHToM, wucxoxaimMm oT BKC u
comepkaiieM wHH@pOpMAaIMIo 0 HactymaeHuu [ledoarta,
HOATBEPKAECHHYIO TPETEUM AUIIOM, YIIOAHOMOYEHHBIM B
COOTBETCTBUH JMOKyMEHTaMH, PETYAUPYIOLUTUMH
OPSI0K sMuccHu U obOpamenus Hor, wu/uam
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3aKOHOAATEABCTBOM CTPaHbI, B KOTOPOI yupexaeH VPB
FUNDING LIMITED wu/uam ero adduasnpoBaHHBIE
AHWIIA, Ha IIPEIOCTaBACHHE YKa3aHHOH HH(MOPMAaIIUH.

BCS is not liable for incorrectness and/or
incompleteness of information on the Default, placed on
the web-site in the Internet, and disclosed in other form
and order, stipulated in the documents regulating the
order of issue of Notes, including the information
provided by third person, authorized in accordance with
the documents, regulating the order of issue of Notes,
and/or the legislation of the state of registration of VPB
FUNDING LIMITED and/or its subsidiaries on provision
of such information and the consequences of use of such
information.

BKC He HeceT OTBETCTBEHHOCTH 3a HEIOCTOBEPHOCTH

u/uAu  HemoaHoTy  uHGpopMmammuu o  [Hedoare,
pa3MeleHHOHU Ha camTe (cTpanuIe) B
MH(OPMAIIMOHHO-KOMMYHHUKAIIMOHHOH ceTH

a TakyKe PaCKpPBITOM B HHBIX (opMe U
HOpPSIKE, YCTaHOBAEHHBIX JMOKyMEHTaMH,
PETYAHPYIOIIUMHU IIOPAOOK  SMHCCHH H obpalleHus
Hot, B TOM 4HCA€ IIPEIOCTABAEHHOH TPETHBUM AHIIOM,
YIIOAHOMOYEHHBIM B COOTBETCTBHH [IOKyMEHTaMH,
PETYAHPYIOIIUMHU IOPAAOK  3MHCCHH H o0palleHus
Hor, m/mAm 3aKOHOIATEABCTBOM CTpPaHbl, B KOTOPOH

HUnurepHer,

yupexxnen VPB FUNDING LIMITED wu/mau ero
adprArpoBaHHBIE AWIIA, Ha IIpeoCTaBACHUE
yKa3aHHOH uHpOpPMAIIUH, u IIOCA€ICTBUS

HMCIIOAB30BAHHS YKa3aHHON HH(OPMAIIHH.

2.6 «Capital Protection with risk of third party issuer (May 2014, US Dollar)» Structured
Strategy/CTpyKTypHasa CTpaTerus «3allHTa KallHTaAa C PHCKOM BHeEIIIHero 3MHTeHTa (Maii 2014, oaaap
CIIIA)»

Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:

The Strategy is aimed at gaining income from investing a
small part of assets in high-risk-level instruments and
protecting the Portfolio from decrease in value. The
specialty of this Strategy is that the protection of the
Portfolio ceases to be in effect in case of default of the
issuer — Evraz Group S.A.. The issuers’ defaults are
listed below.

CrpaTerud OpHEHTHpPOBAHA Ha IIOAYYEHHE [a0X04a OT
WHBECTHUPOBAHUS HEOOABLIOH YacTH aKTHBOB B
MHCTPYMEHTHI C BBICOKHM YPOBHEM PHCKa IIPU 3aIUTE
IToptdeas or cHuXKeHHs. OCOOEHHOCTBIO [IaHHOH
Crpateruu saBageTcd TO, 4YTo 3aumTa lloptdeasa
epecraeT AeHCTBOBATb B CAydae AeOATa SMHUTEHTA —
Evraz Group S.A.. Onwucanme coObitu¥i npedoara
SMHUTEHTA YKa3aHbl HUXKE.

Strategy Risk Level/ Yposetv Pucka Cmpameauu:

Medium

| Cpemumit

Management Period/Ilepuod ynpaeieHusi

Management Period commencement date: 30 May 2014
Management Period termination date: 19 May 2017

MHata Hayasa ynpaBaenus: 30 Masa 2014 r.
Jarta okoHuaHuda ynpaBaeHusa: 19 Maa 2017 r.

Base Currency / Bazosast Banioma

US Dollar

| Joasap CIIA

Strategy Type /Tun Cmpameauu:

Moderate — Conservative.

The Strategy is designed for investors aimed at receiving
a capital growth subject to protection of their
investments from decrease upon investment terms of
three years. Portfolio protection may cease to act in case
of default The Strategy is limited-liquid within the
Management Period established for the Strategy (the
withdrawal of assets from the Portfolio may be effected
only in periods provided in these Portfolio Management
Rules and upon termination of the Management Period
only).

YMmepenHo-KoHcepBaTHUBHBIH.

CrpaTrerudg opHeHTHPOBaHa Ha HHBECTOPOB,
CTPEMSIIITHXCS ITOAYYHUTD IIPUPOCT KaIluTaAa IIpu
YCAOBHH 3alllUThl UHBECTHUIIHH OT MTaeHU IIPU CPOKE
MHBECTHUPOBAHUS TPpHU roaa. 3ammra [TopTdeas moxer
repecTaTb AeHCTBOBATH B CAydae HACTYIIACHUS
cobritusa [dedoara. CTpaTerusa SBASIETCS OTPAHUYEHHO-
AVKBHUIHOH B IIEPHUO/ YIIPABAEHHS, YCTAHOBAEHHBIH JAS
Crpareruu (BeIBox cpenctB u3 [loptdeas mo
CrpaTernu BO3MOKEH TOABKO B OIIPEAEACHHBIE
HacroaumMu [TpaBuaamu [JoBepUTEABHOTO
YrnpaBaeHHS HHTEPBAABI, & TAKKe [10 OKOHYaHUHU
IIepuosa yIIPaBACHUS).

Minimum NAV Level/ MunumanvHbiil ypogeHvo CHA

100% (One Hundred percent)

100% (Cro miporieHTOB)

Upon occurrence of Default (as defined below) the
provision on minimum NAV Level — 100% (one hundred
percent) shall not be applicable in this Strategy.

IIpu HacryrnaeHuu coObiTua [edoaTa (Kak ykKazaHo
HUIKE) IIOAOKEHHE O MHHHUMaAbHOM ypoBHe CYA -
100% (cro mpoueHTOoB) B maHHoM Crpareruu He
IIPUMEHSIETCS.

Portfolio Structure and types of transactions

/ Cmpyrxmypa Ilopmdgpens u 8udsl coenox

Under the Strategy BCS proposes (but does not
undertake) to keep the structure of assets as follows:

B pamkax Crparerun BKC zagBageT o HamepeHUHU (HO
He Oeper Ha cebd 00s3aTeAbCTBO) NPUIAEPKUBATHCS
CAenyIONIeH CTPYKTYPhI aKTHBOB:

. Monetary funds in the form of cash balance on

° ACHEKHBIC Cpeacrsa, IIPpEOCTaBACHHBIE
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the Accounts, money market funds and liquid
derivatives on money market and currency rates
(“Monetary funds and equivalents”);

. Fixed income instruments. Such instruments
may include (but not limited to) corporate bonds
(including corporate bonds of state unitary enterprises),
municipal, sub-federal, sovereign/public bonds, bond
issued by supranational institutes, such as regional
development banks etc., derivatives based on
bonds/bond baskets, on base and credit rates, third
company funds, ETFs and other instruments the value
of which changes depending on the changes in value of
indices, bonds and bonds of certain companies (“Fixed
Income instruments”);

. Shares and depository receipts on shares of
companies, including derivatives on shares/depository
receipts, stock indices, third party funds, ETFs,
structured products and other instruments the value of
which changes depending on the changes in value of
share indices or shares of certain companies (“Shares
and derivatives”);

. Derivatives based on indices, third party funds,
structured products, ETFs and other instruments, the
value of which changes depending on changes in value

of certain commodities (“Commodity based
instruments”);

. REPO transactions with any financial
instruments.

JEHEKHBIMH OCTATKaMH II0 CYeTaM, HHCTPYMEHTaMH
JEHEKHOTO PBIHKA, IETO3UTaMH, a TaKXKe
AVIKBUIHBIMH IIPOM3BOAHBIMH Ha CTAaBKU JIEHEXKHOTO
PBIHKA ¥ Kypchbl BaaloT («/leHeXKHbIE CpeacTBa H
9KBHUBAAECHTED);

. HHCTPYMEHTBI C (DUKCHPOBAHHOMN HOXOIHOCTHIO
M HWHCTPYMEHTHI, IMPUBS3aHHbIE K HWHCTPYMEHTaM C
bUKCHPOBAHHOMN [0XOAHOCTHIO. [laHHBIE HHCTPYMEHTHI

MOTYT BKAIOYATH (z0 He OTPaHHUYUBATHCS)
KOPIIOPATHUBHLBIE (BrAIOUAS obauratiu
TOCYZapCTBEHHBIX YHUTaPHBIX IPeanpUaATHH),
MyHUIIHMIIAABHBIE,  CcybOdemepasbHbIEe, CYBEpeHHBIE/
roCyZapCTBEHHBIE obaurauu u obauranyuu
HAAHAIIUOHAABHBIX  HWHCTUTYTOB -  PETHOHAABHBIX

0aHKOB pa3BUTUS U T.II., IPOU3BOAHBIE MHCTPYMEHTHI
Ha o0auramuu/Kop3uHBl obauramnuii, Ha 06a30Bble U
KpEeOUTHbIE CTaBKH, (POHABI CTOPOHHUX KOMIIAHUIMA,
ETF, u pgpyrue WHCTPYMEHTBHI, SMHUTEHT KOTOPBIX
00513aH OCYIIECTBASITL (PUKCHPOBAHHBIE BBIIAATHI IO
YCTaHOBA€HHOMY TrpadUKy, a TaK¥XKe HHCTPYMEHTEHI,
OUHAMUKA KOTOPBIX IIPUBsS3aHa K AUHAMUKE MHIECKCOB
obAMraliii HAM O0AUTALlMM OTHOEABHBIX KOMIIAHHWHI
(«MHCTPYMEHTEI C (PUKCHUPOBAHHOM [OXOAHOCTBIO U
HUHCTPYMEHTBI, IIpUBA3aHHbIE K HHCTPYMEHTaAM C
(pUKCHUPOBAHHOH TOXOIHOCTHION);

. aKIIUM U JEeN03UTapHble PACIHCKU Ha aKIIUHU
Kopriopanuii, BKAIOYAas I[IPOHU3BOAHBIE HWHCTPYMEHTHI
Ha akKIWUH/AENO3UTAapHblE pPAaCHHUCKH, U (OHIOBBIE

UHOEKCBHI, (OHABI CTOpPOHHUX Kowmmauwuii, ETF,
CTPYKTYPHBIE MHPOAYKTbl U ApPyrde MNHCTPYMEHTHI,
AWHaMHKa  KOTOPBIX HaOpdMylO  IIpHBd3aHa K

AWHaMHUKE HHAEKCOB akKIMP HAH aKUUP OTAEABHBIX
KOMIIaHUH (¢AKLIMHU U IPOHU3BOJAHBIE HHCTPYMEHTED);

. IIPOMU3BOAHBIE MHCTPYMEHTBI Ha HHIEKCHI,
doHabI CTOPOHHHUX KOMIIaHUMH, CTPYKTYyPHBIE
npoaykTel, ETF u gpyrue HHCTPYMEHTBI, AUMHaAMHKa
KOTODPBIX HaIpAMYyIO IIpUBsA3aHa K AWHAMHKE IIeH Ha

OTIEALHBIE CBIpBEBBIE  TOBAapbI («VHCTPYMEHTHI,
IIPUBSI3aHHbIE K CTOUMOCTHU ChIPHEBBIX TOBAPOB»);

. coneaku PEIIO ¢ AoObIMH  (PUHaAHCOBBIMU
HUHCTPYMEHTAMH.

For the purpose of risk management the following
restrictions on the asset structure shall apply:
e the percentage of Monetary funds
equivalents shall not exceed 100%;
e the percentage of Fixed income instruments
shall not exceed 100%;
e the percentage of Shares and derivatives shall
not exceed 100%;
e the percentage of Commodity derivatives shall
not exceed 100%.

and

B measgx ymopaBa€HHS PHCKaMH YCTaHABAWBAIOTCH
CAEYIOIIVE OTPAHUYEHHS 10 CTPYKTYPE aKTHUBOB:
e  1noad [IeHeXKHBIX CPEACTB U SKBHBAAEHTOB — HE
6oaee 100%;
e gmoag UWHCTpyMeHTOB C  (DPHUKCHPOBAHHOU
JIOXOAHOCTEIO — He boaee 100%;
e rnoAd AKIMH U IPOHU3BOAHBIX MHCTPYMEHTOB —
He 6oaee 100%;

e [0Ad WHCTPYMEHTOB, TIPUBA3aHHBIX K
CTOMMOCTH CBIPBEBBIX TOBapoB — He 0oaee
100%.

In case of unfavorable market conditions BCS may for
the purposes of minimizing the risks hold up to 100% of
the Portfolio in cash.

B cAyuae HeGAATOIIPUSTHON PBLIHOYHOM 0OOGCTAHOBKH, B
neaax MuUHuUMH3anuu puckos, BKC Mmoxker nepskaTb 10
100% noprdeasd B AeHEKHBIX CPEACTBAX.

Financial instruments of the issuer in this Strategy are
Evraz Group S.A. notes (ISIN XS0652913558) (the
“Notes”).

®UHAHCOBBIMH HHCTPYMEHTAMH 3MHUTEHTA B [IaHHOH
Crparernu gaBagrorcsas HOTBI Evraz Group S.A., (ISIN
XS0652913558) (<HOTBbI).

Upon execution of several structure of assets, for. Ex.

IIpy HCIOAB30BAHUH HEKOTOPBIX CTPYKTYP aKTHBOB,

forwards contracts, Portfolio assets will not be in the | ranpumep  ¢dopBapgHble  KOHTPAKTEHI, OOGBEKTHI
Client’s Portfolio all the time during the Strategy. JOBEPUTEABHOTO  yIpaBA€HHd He Bcerga OyayT
HaxonutThcd B [ToptTdeae KaneHTa.
Investment Performance Benchmark / HHeecmuyuoHHbLl nokazamenb
Investment Performance Benchmark for the purposes of | UHBeCTUIIMOHHEIM  IIOKa3aTeAeM  [OAS  CpaBHEHUS
comparing investment results of the Strategy shall be | uHBecTHUIIHOHHBIX pe3yAbTaTOB Crpareruun 3a

following:

OTYeTHBIH IIEPUO/L IBASETCS:
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London Interbank Offered Rate (LIBOR) for the twelve
months period.

NOHIOHCKAsg MeXKOAaHKOBCKasl CTaBKa IIPEIAOKEHUSI
(London Interbank Offered Rate, LIBOR) 3a mepuon 12
MecCsIIeB.

Special terms of the Strategy /

Ocobble ycnosusi Cmpameauu:

Minimum amount of funds placed under the portfolio
management initially or reallocated from other Strategies
shall be 1,000,000 (one million) Russian rubles (or its
equivalent in other currency at the rate of the European
Central Bank as of the date of placement/reallocation of
funds).

MuHHMaAbHadA cyMMma JEHEXKHBIX CPEACTB,
repegaBaeMbIxX B JOBEPUTEABHOE yIIpaBA€HHE
H3Ha4YaABHO UAHU 3aYHCASIEMBIX B opsaaKe

nepepacnpeneseHusa ¢ apyrux Crparerui, cocrasaseTr
1 000 000 (ommH MwuAAHOH) Poccuiickux pybaeit (vaum
3KBHBAAECHT 3TOH CyMMBI B APYTOH BaAlOTe IIO KypcCy,
yCTaHOBA€HHOMY EBpOIE#iCKMM IIEHTPaAbHBIM OaHKOM
Ha [aTy Iepenadu/nepepaclpefescHUusa OeHEeXKHBIX
CpencTs).

The Client’s cash assets transferred to BCS up to the
commencement date of the Strategy, could be placed into
market instruments prior the commencement date of the
Strategy.

Henexxknrle cpeacrBa Kanenra, nepeuncaeHHsle B BKC
10 HACTYIIA€HUS OAaThl Hadyasa ynpaBaeHus Crparerueii,
MOTYT OBITH pasMeIleHbl B HWHCTPYMEHTHI OEHEKHOTO
PBIHKA [0 JAThI HavaAa ynpaBaeHHs CTpaTeruei.

Withdrawal of assets from this Strategy is made by BCS
within 10 (ten) business days from the Management

BriBog OOBEKTOB [OOBEPUTEABHOTO YIIPABAECHUS U3
nauHoit Crpareruu npousBonutrcad BKC B Teuenue 10

Period termination date. (mecsTn) paboumx gHed ¢ [laThl  OKOHYAHUSA
yIIpaBAEHUSI.

Partial withdrawal of cash assets from portfolio | YacTuunbIi BBIBO/ JIEHEXKHBIX CPELCTB u3

management is impossible. JOBEPHUTEABHOI'O YIIPABACHHS HE BO3MOXKEH.

Additional contribution of funds to the portfolio | JomoAHUTEABHBIH  3aBOX  [AEHEXKHBIX CPEACTB B

management is impossible. JOBEPUTEABHOE VIIPABACHHE HE BO3MOXKEH.

Early termination of the Strategy is possible within the | Jocpounsrfi Bbixom u3 CrpaTernu BO3MOXKEH B

following periods:

from 11.05.2015 till 22.05.2015 the clients may
submit orders for withdrawal; withdrawal of
cash assets shall be made within five business
days from 25.05.2015;

from 11.04.2016 till 24.05.2016 the clients may
submit orders for withdrawal; withdrawal of
cash assets shall be made within five business
days from 25.05.2016.

CAEYIOIIIYE TIEPHUOIBI:

c 11.05.2015 mo 22.05.2015 - KAMEHTBI MOTYT
ogaBaTh IOPYYEHUS Ha BBIBOJ; BBIBOZ EHET
OCYUIECTBASIETCS B TedYeHUe 5 (aTH) pabodux
nHed HayuHag ¢ 25.05.2015;

c 11.05.2016 no 24.05.2016 - KAWEHTBI MOTYT
[IoaBaTh IIOPYUEeHUs Ha BBIBOJ, BBIBOI OEHET
OCYIIECTBASETCS B TeUeHHe IIATH paboduux mmeit
HayuHag ¢ 25.05.2016.

In case of Default (as defined below) there is a risk that
default Notes may be placed to the Portfolio.

B cayuae HacTymaeHus cobbrtud [ledoara (Kak yKazaHo
HUIKE) CYLIECTBYET PHCK TOro, 4To medoaTHble HoTbl
MOryT oka3artkcd B [Toprdeae.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

2% (two percent) per annum including VAT

2% (mBa mporeHTa) rogoBbIX ¢ yueTom HIC

Income Hurdle Rate / Cmaska ITopo208020 ypogHsi 0oxoda

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) FOJOBBIX

BCS Success Fee Rate / Cmaska [onoarumenvHozo Bosnazpaxoerust BKC

15% (fifteen percent) of the amount equal to the amount | 15% (maTHaOIATD IIPOILIEHTOB) oT CYMMEI,
of Client’s Income less the amount of Portfolio | ompeneasemoii kak pazuuna mexmay Joxomom Kamenra,
Management Fee and Income Hurdle, including VAT. Komuccueit 3a ympaBaeHue u I[loporoBbIM ypoBHEM
noxopa, ¢ yaerom HIC.
Payment of expenses / Onnama pacxodos
All expenses arisen from or in connection with | BKC omaaguBaer pacxoapbl, CBI3aHHbBIE C O0palleHHueM
transactions in Client’s Portfolio shall be paid by BCS | OGbeKTOB [OOBEPUTEALHOTO, VIIPABACHUS 3a CYeT
from the funds transferred by the Client to the Portfolio. | nenexubix cpencrB Kamenra, Haxoadmmmxcsa B
JOBEPUTEABHOM YIIPABACHHH.
Default / dedponm
The following shall be considered as default of the third | K medoary smurenta Evraz Group S.A. (“Evraz’)
party issuer — Evraz Group S.A. (“Evraz”) (the “Default”): | oTHocuTca aro60e U3 caeayooumx coobiTuil («dedoaT):
a) if default is made in the payment of any interest a. Heymnaara KaKUX-A100 IIPOIIEHTOB,

due in respect of the Notes or any of them and nomaexkamux omnaare 1o Horam wmam 1o

the default shall continue for a period of five Kakoi-an6o u3 Hor, u Takad Heymaata

Business Days. IIPOMOAXKAETCS B TedeHHe IaTH Paboumx

[ueii.
b) if default is made in the payment of any b. Heymaara ocHOBHBIX cyMM 1o Horam wmam
principal due in respect of the Notes or any of 10 Kakoi-aubo u3 Hor.
them;
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c) if any default in the payment of the principal,
premium, if any, or interest on any
Indebtedness shall have occurred under any of
the agreements, deeds, indentures or
instruments under which the Issuer, the
Guarantor(s) or any Material Subsidiary then
has outstanding Indebtedness in excess of
U.S.$50 million (or its U.S. Dollar Equivalent) in
the aggregate;

c. HeymaaTta OCHOBHOI CyMMBI, IPEMHH HAU
IIPOIIEHTOB 110 KAKOH-AMO0 3aJ0AKEHHOCTH
II0 KaKHUM-AHOO COTAAIIEHHSM, JOTOBOPAM
HAW HHCTPYMEHTaAM, COTAACHO KOTOPBIM Y
smureHTa (Evraz), rapaHTOB 5MUTEHTa HUAHN
Ar000# OCHOBHOM adpuanpoBaHHOMN
KOMITaHUHU 3MUTEHTA CYLLIECTBYET
HeroramieHHas ofmas 3aJ0AKE€HHOCTS,
npesbrmnatomasg 50 000 000  doasapos
CIIIA (mAM 3KBHBaA€HT OAaHHOH CyMMBI B
HHOH BaAloTe).

d) if the guarantee(s) shall for any reason cease to
be, or shall for any reason be asserted in writing
by the Issuer or the relevant Guarantor(s) not to
be, in full force and effect and enforceable in
accordance with its terms;

d. ecam rapaHTHH SMHUTEHTA II0 KaKOH-AHMGO
[IpUYHHE IIepecTaHyT HAeHdCTBOBAaThH, AHOO
COOTBETCTBYIOLMI TrapaHT HE CMOXKET
[IPEeIOCTaBUTh COOTBETCTBYIOLIHE
rapaHTHH.

e) if one or more judgments, orders or decrees of
any court or regulatory or administrative agency
for the payment of money in excess of U.S.$75
million (or its U.S. Dollar Equivalent), either
individually or in aggregate, shall be rendered
against the Issuer, the Guarantor(s) (if any) or
any Material Subsidiary or any of their
respective properties.

e. EcAum OIHO WAM HECKOABKO peIleHHH HAU
IIOCTAHOBACHUH Cyna HAM PEryAdTopa HAHU
aIMUHHUCTPATHBHOTO areHTcTBa B
OTHOIIIEHUH VIIAQTHl [OEHEXHBIX CPEeACTB,
npeBbraronmx cymmy 75 000 000 (uam
5KBHUBAaA€HT [OaHHOH CyMMBl B HHOH
BaAlOTe€) HMHAWBUAYAABHO HAW B II€AOM
BBIHECEHbI B  OTHOIIEHHH OSMHUTEHTA,
rapaHToB HAU ArO60H OCHOBHOH
adpPpUANPOBAHHON KOMITAHHUU SMHTEHTA,
AnbO0 YacTH UX UMYIIeCTBa.

f) if proceedings are initiated against the Issuer,
the Guarantor(s) (if any) or any Material
Subsidiary under any applicable liquidation,
insolvency, composition, reorganisation or other
similar laws or an application is made (or
documents filed with a court) for the
appointment of an administrative or other
receiver, manager, administrator or other similar
official, or an administrative or other receiver,
manager, administrator or other similar official
is appointed in relation to the Issuer, the
Guarantor(s) (if any) or any Material Subsidiary.

f. ecam HWHHIUHUPOBAHO IIPOM3BOJACTBO B
OTHOLIEHUN O3MUTEHTA, TapaHTOB HAH
KaKoOH-AM00 OCHOBHO# adpHUANPOBAHHOMU
KOMIIaHUHU COTAACHO KaKuM-AHG60
IPUMEHHUMBIM 3aKOHAM O AWKBHIAIINH,
HECOCTOSITEABHOCTH, PEOPraHU3allul HAU
WHBIM CXOXHM 3aKOHaM, AH00 IIOZaHO
3asgBA€HUE (AU JOKYMEHTHI IOJAHBI B CYI)

o Ha3HAYEHUU aMUHHUCTPATOPA,
VOPaBALIOIIETO  HAM  HHOTO  CXOIKETO
JIOASKHOCTHOTO AUIIA, AH00

aAMHHHUCTPATOD, YIPABAAIOIIUNA HAM HHOU
CXOXKee MOAXKHOCTHOE AHUI0 Ha3HA4YEHBI B
OTHOIIIEHUH OMHTEHTa, TIapaHTOB HAU
KaKOH-AM00 OCHOBHOH adHHAMPOBAHHOHN

KOMIIaHHH.

g) if any event occurs which, under the laws of any g. Aoboe  cobblTHE, KOTOPOE  COTAACHO
relevant jurisdiction, has or may have in the 3aKOHOATEABCTBY Ar000#
Trustee’s sole opinion, an analogous effect to COOTBETCTBYIOLIEH IOPUCOUKIINH o
any of the events referred to in paragraphs MHEHHUIO Tpactu (xoHKYpCHOTO
above. YIPaBALIOIIETO), HWMEEeT  IIOCAEACTBHS,

AHAAOTHUYHBIC ITYHKTAM BBIIIIC.

Notes’ default shall mean the technical default, coupon
default, etc.

K [Hedoary Hor oTHOCHTCS TEXHUYECKHH Oe(OAT,
nedOAT II0 KyIIoHaM H IIp.

The fact of Default may be confirmed by relevant
information published on the web-site in the Internet, in
other form and order, stipulated in the documents
regulating the order of issue of Notes, and/or other
document issued by BCS and containing the information
on the occurrence of Default, confirmed by third person,
authorized in accordance with the documents regulating
the order of issue of Notes and/or the legislation of the
state of registration of Evraz Group S.A. and/or its
material subsidiaries, for provision of such information.

dakT HacrymaeHud [edoaTa MOKET MNOATBEPKIATHCI
COOTBETCTBYIOIIEY HHpOopMalireii, OIryOAHKOBaHHOM Ha

catite (cTpanuILe) B nHQPOPMAIIMOHHO-
KOMMYHHUKAITMOHHOM ceTy HHTEpHET, B HHBIX (popMe U
IOpSAAKE, YCTaHOBAEHHBIX JOKyMEHTaMH,

PETYAUDYIOIIMMH IIOPSIIOK ~ 9MHCCHH H O0pallleHHs
Hor, u/uanm pokymeHToM, wucxomammm ot BKC u
comepzKalleM HHGpOPMAIMIO 0 HactynaeHuH [ledoaTta,
IIOATBEPXKACHHYIO TPETBHUM AHUIIOM, YIIOAHOMOYE€HHBIM B
COOTBETCTBUHU JOKYMEHTAaMH, PETYyAUPYIOIIMMHU
OPSAI0K SMHCCHH U obpameHusa Hot, wu/uam
3aKOHOOATEABCTBOM CTpPaHbI, B KOTOPOH yupexKaeHa
Evraz Group S.A. u/uam ee OCHOBHBIE
adpdpuanpoBaHHbIE KOMIIAHWHM, Ha IIPEIOCTaBACHUE
YKa3aHHOH HH(OPMAIIHH.
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BCS is not liable for incorrectness and/or
incompleteness of information on the Default, placed on
the web-site in the Internet, and disclosed in other form
and order, stipulated in the documents regulating the
order of issue of Notes, including the information
provided by third person, authorized in accordance with
the documents, regulating the order of issue of Notes,
and/or the legislation of the state of registration of Evraz
Group S.A. and/or its material subsidiaries on provision
of such information and the consequences of use of such
information.

BKC He HeceT OTBETCTBEHHOCTBH 3a HEIOCTOBEPHOCTH
u/uau  HemnoaHoTy  umHpopmammu o  [dedoare,
pa3MenieHHOH Ha caiite (cTpanuILe) B
HH(GOPMAIIMOHHO-KOMMYHHKAIIMOHHOH CEeTH
HUuTepHeT, a TakKe pPacKpbITO B HHBIX (opMe U
IOpSAAKE, YCTaHOBAEHHBIX JOOKyMEHTaMH,
PETYAUDYIOIIMMH IIOPSIIOK ~ 9MHCCHH H O0pallleHus
HoT, B TOM 4HCA€ NIPEOOCTABACHHON TPETBHUM AHIIOM,
YIIOAHOMOYE€HHBIM B COOTBETCTBHH AOKYMEHTaMHU,
PETYAUDYIOIIMMH IIOPSIIOK ~ SMHCCHH H O0pallleHHs
Hor, ¥/uAHM 3aKOHOAATEABRCTBOM CTpPaHbI, B KOTOPOH
yuapexnaeHa Evraz Group S.A. u/mAu ee OCHOBHBIE
adpdpuampoBaHHbIE KOMIIAHWHM, Ha IIPEIOCTABACHUE
YKa3aHHOH uH(popMaluu, u IIOCA€ICTBUS
HCIIOAB30BaHHUA YKa3aHHOW HHMOpPMAalIUH.

2.7 «Capital Protection with risk of third party issuer (October 2014, US Dollar)» Structured
Strategy/CTpyKTypHas CTpaTerus «3aluTa KaluTaAa C PHCKOM BHEIIHEro 3MuTeHTa (OKTS6pE 2014,
Hoaaap CILIA)»

Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:

The Strategy is focused on generating the income from
investment of a small portion of assets in instruments
with a high level of risk when protecting the Portfolio
against decrease. The feature of this Strategy is that
protection of the Portfolio ceases to work in case of the
issuer's default — VEB Finance Limited. The descriptions
of events of a default of the issuer are provided below.

CrpaTeruss OpHEHTHPOBaHA Ha IIOAYYEHHE O0X0aa OT
HHBECTHPOBaHHS HeOOABLION dYacTH akKTHUBOB B
HHCTPYMEHTBI C BBICOKMM YPOBHEM PHCKA IIPH 3allUTe
IToptdeas or cHuxkeHus. OCOOEHHOCTBHIO [IaHHOM
Crparernu saBageTcd To, 4YTo 3ammTa lloptdeasa
repecTaeT AeHCTBOBATE B cAydae aedoaTa SMHUTEHTA —
VEB Finance Limited. Omucanue coGwuITHE nedoaTa
SMHUTEHTA YKa3aHbl HHUXKE.

Strategy Risk Level/ Yposetv Pucka Cmpameauu:

Medium

| Cpenuuit

Management Period/ Ilepuod ynpagieHust

Management Period commencement date: 01 December
2014
Management Period termination date: 13 October 2017

Mara Hayana ynpasaeHusi: 01 /lekabpst 2014 r.
Hara okoxHyanuda ynpaBaeHus: 13 Oxkrabpsa 2017 r.

Base Currency / Baszosas Banroma

US Dollar

| Doarap CIIIA

Strategy Type /Tun Cmpameauu:

Moderate — Conservative.

The Strategy is designed for the investors who seeks to
receive a capital gain on conditions of protection of their
investments against decrease at investment period of
three years. The Protection of Portfolio may cease to
work in case of approach of the default event. The
Strategy is limited and liquid within the Management
Period set for the Strategy (withdrawal of funds from the
Portfolio on the Strategy may be effected only in the
periods defined by these Portfolio Management Rules
and upon termination of the Management Period).

YMmepenHo-KoHCEpBaTUBHBIH.

Crpareruda OPHEHTHpPOBaHAa Ha HHBECTOPOB,
CTPEMAIIMXCA IIOAYYHUTH IIPHUPOCT KalluTasa IIpH
YCAOBHHM 3alllUThbl MHBECTHUIIMH OT IafeHUs IIPHU CPOKe
HHBeCTHpOBaHUdA TpHU rozxa. 3ammra [loprdeas moxer
nepecraTb AeHCTBOBaTh B CAydae HAaCTYIIACHHUS
cobriTua [dedoata. CTpaTerus SBAIETCS OTPAHUYEHHO-
AUKBHUIHOM B IIEPHOJ YIIPABACHMS, YCTAHOBACHHBIN [Iag
Crparernu (BbIBOL cpeacTtB u3 Iloprdeas 1o
CrpaTernu BO3MOXKEH TOABKO B  OIIPEIEACHHBIE
HACTOSITUMHU [IpaBHuAaMH JloBEPUTEABHOT'O
YopaBaeHHs HHTEPBaAbl, a TaKXKe II0 OKOHYaHUH
Iepuosa yIIPaBACHUS).

Minimum NAV Level/ MunumaneHublii ypogeHb CHA

104% (One Hundred and Four percent)

104% (Cro ueTbIpe IpoIeHTa)

At approach of the Default Event (as defined below) the
provision on minimum NAV Level — 104% (one hundred
and four percent) shall not be applicable in this Strategy.

IIpu HactymaeHuu cobbiTua [lecoaTa (Kak ykKasaHO
HUXKE) II0AOXKEHHE O MHHHUMaabHOM ypoBHe CUYHA -
104% (cTo yeThIpe mpolleHTa) B AaHHoM CTpareruu He
IpUMEeHseTCH.

Portfolio Structure and types of transactions

/ Cmpyrxmypa Ilopmdcpens u 8udsl coenox

Within the Strategy BCS announces its intention (but
does not assume the obligation) to adhere to the
following structure of assets:

B pamikax Crparerun BKC 3agBasgerT o HaMepeHHHU (HO
He Oeper Ha ceba 00s3aTEABCTBO) HPUAEPIKUBATHCH
CAeYIONIEH CTPYKTYPBI aKTHBOB!

. The monetary funds provided by cash balances
on accounts, money market instruments, deposits and
liquid derivatives on money market rates and currency
rates (“Monetary funds and their equivalents”);

L4 JAECHEXKHBIE cpencrea, IIpEeaCTaBACHHBIE
JAEHEXKHBIMH OCTAaTKaMH II0 CYe€TaM, HHCTPYMEHTaMHU
AEHEZKHOIO PBIHKA, JAEIIo3uTaMu, a TaK¥Xe
AMKBHUIHBIMH IIPOM3BOAHBIMH HaA CTAaBKH [OEHEXKHOIO
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. The fixed income instruments and the
instruments that are linked to fixed instruments. These
instruments may include (but are not limited to)
corporate bonds (including corporate bonds of state
unitary enterprises), municipal, sub-federal,
sovereign/public bonds and bonds of supranational
institutes, such as regional development banks etc.,
derivatives on bonds/bond baskets on base and credit
rates, third party funds, ETFs and other instruments
which Issuer is obliged to make the fixed payments on a
fixed schedule, as well as instruments which dynamics
is linked to the dynamics of indices of bonds or bonds of
(“Fixed Income instruments”);

. The shares and depository receipts on shares of

companies, including derivatives on shares/depositary
receipts, stock indices, third party funds, ETFs,
structured products and other instruments which
dynamics is directly linked to the dynamics of share
indices or shares of certain companies (“Shares and
derivatives”);

. The derivatives on indices, third-party funds,
structured products, ETFs and other instruments which
price-dynamics is directly linked to price-dynamics of
certain commodities (“Commodity based instruments”);

PBIHKA ¥ Kypchbl BaaloT («/leHeXKHbIE CpeacTBa H
9KBUBAAECHTED);

. HHCTPYMEHTBI C (DUKCHPOBAHHOMN JOXOIHOCTHIO
M HHCTPYMEHTHI, IPHBA3aHHBIE K HWHCTPYMEHTAM C
bUKCHUPOBAHHOMN [0XOAHOCTHIO. [laHHBIE HHCTPYMEHTHI

MOTYT BKAIOYATh (z0 He OTPaHHUYUBATHCS)
KOPIIOPATHUBHEBIE (BrAIOUAS obauraiu
TOCYZapCTBEHHBIX YHUTaPHBIX IpPeanpUaATHH),
MyHUIIHMIIAABHBIE, CcyOdemepasbHble, CYBEpeHHbIE/
roCyZapCTBEHHBIE obaurauu u obauranuu
HAAHAIIUOHAABHBIX  HMHCTUTYTOB -  PETHOHAABHBIX

0aHKOB pa3BUTUS U T.II., IPOU3BOAHbIE MHCTPYMEHTHI
Ha obauramuu/Kop3uHBl obauramnuii, Ha 06a30Bble U
KpEeOUTHbIE CTaBKH, (POHABI CTOPOHHUX KOMIIAHUIMA,
ETF, u pgpyrue HWHCTPYMEHTBHI, SMHUTEHT KOTOPBIX
00513aH OCYIIIECTBASITL (PUKCHPOBAHHBIE BBIMAATHI IO
YCTaHOBA€HHOMY TrpadUKy, a TaK¥XKe HHCTPYMEHTEHI,
OUHAMUKA KOTOPBIX IIPUBsS3aHa K AUHAMUKE MHIECKCOB
obAMraliiii HAM O0AUTALMM OTHOEABHBIX KOMIIAHHWHI
(«MHCTPYMEHTEI C (PUKCHUPOBAHHOM MOXOAHOCTBIO U
HUHCTPYMEHTBI, IIPpUBA3aHHbIE K HHCTPYMEHTaAM C
(pUKCHUPOBAHHON TOXOIHOCTHIO);

. aKIIUM U JEeN03UTapHbIe PACHHCKU Ha aKIIUHU
Kopriopanuii, BKAIOYAas I[IPOHU3BOAHBIE HWHCTPYMEHTHI
Ha akKIWUH/AENO3UTapHble pPAaCHHUCKH, U (OHIOBBIE
UHOEKCHI, (OHABI CTOpOHHUX KowmmaHwuii, ETF,
CTPYKTYpPHBbIE TIPOAYKTBI U JAPYTHE HHCTPYMEHTHI,
OUHaMUKa  KOTOPBIX  HAaIpsSMyl0 IIpUBdA3aHa K
OUHAMUKE HWHIAEKCOB aKIU# HAW aKIU¥ OTAEABHBIX
KOMIIaHUH (¢AKLIMYU U IPOHU3BOJHBIE HHCTPYMEHTED);

. IIPOM3BOAHbIE HHCTPYMEHTBHI Ha HHOEKCHI,
doHabI CTOPOHHUX KOMIIaHUH, CTPYKTYpPHBIE
nponyktel, ETF u pgpyrue WMHCTpPyMEHTBHI, AUHAMHKA
KOTOPBIX HAIIPAMYIO IIpHUBsS3aHa K AWHAMUKE IIeH Ha

OTHEABHblEe  CBIpbeBble  ToBapbl  («MHCTPYMEHTEHI,
IIPHUBS3aHHBIE K CTOUMOCTH ChIPBEBBIX TOBAPOB»);
. The REPO transactions with any financial | e coneaku PEIIO ¢ AObIMH  (PUHaAHCOBBIMU
instruments. HHCTPYMEHTAMH.

For the purposes of risk management the following
restrictions on the asset structure shall apply:
e the proportion of Monetary funds and their
equivalents shall not exceed 100%;
e the proportion of Fixed income instruments
shall not exceed 100%;
e the proportion of Shares and derivatives shall
not exceed 100%;
e the proportion of Commodity derivatives shall
not exceed 100%.

B measgx ymopaBaeHHS PHCKaMH YCTAaHABAWBAIOTCH
CAEYIOIINE OTPAHNYEHHS 10 CTPYKTYPE aKTHUBOB:
e  1noad [IeHEeXKHBIX CPEACTB U SKBHBAAEHTOB — HE
6oaee 100%;
e gmoag UWHCTpyMeHTOB ¢  (DUKCHPOBAHHOU
JIOXOAHOCTEIO — He boaee 100%;
e moad AKIMH U IPOU3BOAHBIX MHCTPYMEHTOB —
He 6oaee 100%;

e [0Ad WHCTPYMEHTOB, TIPUBA3aHHBIX K
CTOMMOCTH CBIPBEBBIX TOBapoB — He 0oaee
100%.

In the event of adverse market conditions BCS may hold
up to 100% of the Portfolio in monetary funds in order to
minimize the risks.

B cayuyae HeGAATOIIPUSTHON PBLIHOYHOM OOGCTAHOBKH, B
neaax MuHuUMH3anuu puckos, BKC Mmoxker nepskaTb 10
100% nmoptdpeass B AeHEKHBIX CPEACTBaX.

Financial instruments of the issuer in this Strategy are
VEB Finance Limited. notes (ISIN XS0559800122) (the
“Notes”).

®UHAHCOBBIMH HHCTPYMEHTAMH 3MHUTEHTA B [IaHHOH
Crparernu aBagrorca HoTel VEB Finance Limited, (ISIN
XS50559800122) («HoTsI).

When using some structures of assets, for. Ex. forward
contracts, Portfolio assets will not always be in the
Client’s Portfolio.

IIpu HCHIOAB30BAHUM HEKOTOPBIX CTPYKTYP AaKTHBOB,
HanpuMmep  ¢QopBapaHble  KOHTPAKTEHI, OOGBEKTHI
IOBEPUTEABHOTO  VIIPaBAEHHS He Bcerga OyayTr
HaxonutThcd B [ToptTdeae KaneHTa.

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazamenb

The Investment Performance benchmark for comparison
of the investment results of the Strategy over the
Reporting period shall be the following:

IlokazaTteaeM  pPe3yABTATHUBHOCTH  HWHBECTUIIMOHHOU
NEATEeABHOCTH  OAd  CpPaBHEHHd  HWHBECTHIIHMOHHBIX
pesyapraToB  Crparernu 3a  OTYeTHBIH  IIEPHOL
SIBASIETCSI:

London Interbank Offered Rate (LIBOR) for a period of
twelve months.

NOHIOHCKAsg MeXKOAaHKOBCKasl CTaBKa IIPEIAOKEHUSI
(London Interbank Offered Rate, LIBOR) 3a nepuozx 12
MECSIIIEB.
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Special terms of the Strategy /

Ocobble ycnosusi Cmpameauu:

The minimum amount of the funds initially transferred
for the asset management purposes or reallocated from
the other Strategies shall be 15,000 (fifteen thousand)
US Dollars (or its equivalent in another currency at the
exchange rate set by the European Central Bank as of
the date of transfer/reallocation of the funds).

MuHHMaAbHadA cyMMma JEHEXKHBIX CPEACTB,
repegaBaeMbIxX B JOBEPUTEABHOE yIIpaBA€HHE
H3Ha4YaABHO UAHU 3a4YHCAIEMBIX B opsaKe

nepepacnpeneseHus ¢ apyrux Crparerui, cocrasaseTr
15 000 (marHamumatb ThIcad) moasapoB CHIA (uam
3KBHBAACHT 3TOH CyMMBI B APYTOH BaAlOTe IIO KypcCy,
yCTaHOBA€HHOMY EBpOIE#iCKMM II€eHTpPaAbHBIM OAHKOM
Ha [gaty Iepenadu/rnepepacupeneseHus [IeHeXKHbBIX
CpencTs).

The value of the Note under this Strategy shall be
calculated in accordance with the method for calculating
the yield to maturity.

Pacuer crommoctn Hotwel mo Hactogmed Crpareruu
OyZleT IPOM3BENEH B COOTBETCTBHH METOAHKOHN pacuera
JOXOHOCTH K IIOTalIE€HHIO

The Client’s monetary funds transferred to BCS prior to
the management of the Strategy, can be placed in money
market instruments before the management of the
Strategy.

Henexxknrle cpeacrBa Kanenra, nepeuncaeHHsle B BKC
10 HACTYIIA€HUS OAaThl Hadyasa ynpaBaeHus Crparerueii,
MOTYT OBITH pasMeIleHbl B HWHCTPYMEHTHI OEHEKHOTO
PBIHKA [0 JAThI HavaAa ynpaBaeHHs CTpaTeruei.

Any withdrawal of assets from this Strategy shall be
made by BCS within 10 (ten) business days from the

BriBog OOBEKTOB [OOBEPUTEABHOTO YIIPABAECHUS U3
nauHoit Crpareruu npousBonutrcad BKC B Teuenue 10

Management Period termination date. (mecsTn) paboumx gHed ¢ [laThl  OKOHYAHUSA
yOpaBAEHUS.
Additional transfer of the monetary funds in portfolio | [lomoAHUTEABHBI¥  3aBOA  [OEHEXHBIX CPEACTB B

management is impossible.

JOBEPUTEABHOE YIIPABACHHE HE BO3MOZKEH.

Early termination of the Strategy is possible at any time
subject to the payment of the following charges by the
Client:
1. 3 per cent of the NAV calculated on the date of
selling of all financial instruments in case of
early termination of the Strategy by the Client
within 1 (first) year from the start date of this
Strategy;
1 per cent of the NAV calculated on the date of
selling of all financial instruments in case of
early termination of the Strategy by the Client
within 2 (second) year from the start date of this

JocpouHblii Beixoa u3 CTpaTervu BO3MOXKEH B Aloboe
BpeMd IIPH YCAOBHH BBINAAThl KAMEHTOM CAE€IyIOIIHX
cbopoB:
1. 3 % or pa3smepa CHA, pacCcyuTaHHOIO Ha AEHb
peasn3anuy BcexX (PHHAHCOBBIX HHCTPYMEHTOB
u3 Iloprdeas KaueHTa, TIIPU JOCPOYHOM
Beixone Kawenra n3 Crparerum B TedeHHe 1
(mepBoOrO) roma ¢ maThl HadaAa YIIPaABAEHHUS IIO
Crpareruy,;
1 % ot pa3zmepa CYA, paccuyuTaHHOIO Ha AEHb
peasn3anyu BcexX (PHHAHCOBBIX HHCTPYMEHTOB
u3 Iloprdeas KaneHTa IIPH JOCPOYHOM BBIXOME

Strategy. Kanenrta n3 Crpareruu B TedeHHe 2 (BTOPOIroO)
roma C [OaThl Hadaaa yIPaBACHHS  IIO
Crpareruu.

In case of event of Default (as defined below) there is a
risk that the default Notes may appear in the Portfolio.

B cayuae HacTynaeHus cobbrtud [ledoara (Kak yKazaHo
HUIKE) CYLIECTBYET PHCK TOro, 4To medoaTHble HoTbl
MOryT oka3atkcd B [Toprdeae.

Portfolio Management Fee Rate / Cmagka Komuccuu 3a ynpasierue

1,5% (one and a half percent) per annum including VAT

1,5% (omHa 1esas mATH AECATHIX MPOIIEHTA) FOMOBBIX C
yuerom HIC

Income Hurdle Rate / Cmasgka Ilopo2o8ozo yposHsi doxoda

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) FOJOBBIX

BCS Success Fee Rate / Cmaska [ononHumenvHozo Bosnazpaxoerust BKC

15% (fifteen percent) of the amount determined as the
difference between the Client’s Income, Portfolio
Management Fee and Income Hurdle, including VAT.

15% (maTHAOIIATD IIPOIIEHTOB) oT CYMMBI,
onpeneasaeMod Kak pasHulla Mexay [doxonom KameHrta,
Komuccuett 3a ymnpaBaeHue u I[loporoBeIM ypOBHEM
noxona, ¢ yaerom H/C.

Payment of expenses / Onnama pacxo0os
All expenses arisen from or in connection with | BKC omaaguBaer pacxoabl, CBS3aHHbBIE C OOpalleHHueM
transactions in Client’s Portfolio shall be paid by BCS | OGbeKTOB [OOBEPUTEALHOTO, VIIPABACHUS 3a CYeT
from the funds transferred by the Client to the Portfolio. | nenexubix cpencrB Kamenra, Haxoadmmmxcsa B

JOBEPUTEABHOM YIIPAaBACHHUH.

Default / Jdegonm

The following shall be considered as default of the third

K medoaty smurenta VEB Finance Limited (“VEB”) -

party issuer — VEB Finance Limited (“VEB”) (the | oTrHOcHTCH A060€e U3 caeAyrOIUX COOBITHH («dedoAT»):
“Default”):
a. if default is made in the payment of any a) B cayuae HeymaaTbl KakKUX-AHUOO MIPOIIEHTOB,

interest due in respect of the Notes or any of
them and the default shall continue for a
period of five Business Days.

IMoaA€esKalluX orsaTe 1o Horam MAM 10 KaKOM-
anbo u3 Hot, u Takasa HeymaaTa IIPOAOAIKAETCS
B TedeHHe natu PaGouux /Hei.
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if default is made in the payment of any b) B caydae HeymaaTbl OCHOBHBIX cyMM 1o Horam
principal due in respect of the Notes or any HUAH T10 Kakoii-aubo u3 Hor.
of them;
if any default in the payment of the c) B cayuae HeymaaTbl OCHOBHOM CyMMEBI, IIPEMHU
principal, premium, if any, or interest on HUAHU IIPOLIEHTOB MO0 KaKOH-AUO0 380AKEHHOCTHU
any Indebtedness shall have occurred 10 KAKUM-AHUOO COTAALIEeHUSM, OJOTOBOPAM HAU
under any of the agreements, deeds, HHCTPYMEHTAM, COTAACHO KOTOPBLIM y 9MHUTEHTA
indentures or instruments under which the (VEB) UAHU y TOCYJAPCTBEHHOM
Issuer or STATE CORPORATION “BANK KOPIIOPALIUU «BAHK PA3BUTHUA u
FOR DEVELOPMENT AND FOREIGN BHEIIHESKOHOMUWYECKOM
ECONOMIC AFFAIRS OEATEABHOCTU (BHELI9KOHOMBAHK)»
(VNESHECONOMBANK)”(“Borrower”)  then («3aeMmimmka»)  CylLIecTBYeT  HeIlorallleHHas
has outstanding Indebtedness in excess of ob1asa 3a/I0AYKEHHOCTD, IIpEeBBIIIAIOIAST
U.S.$100 million (or its U.S. Dollar 100 000 000 HoasaporB CIIA (MAM 3KBUBaA€HT
Equivalent) in the aggregate; JAaHHOM CYMMEBI B HHOM BaAlOTe).
if the general banking license, other d) B cayuae ecau reHepaabHasl AUIIEH3US, APYyTHE
licenses, consents, examinations, AWIIEH3HWH, COTAACHH, OSKCIIEPTHU3bl, KAWPHHT,
clearances, filings, registrations and 3a9BKH, perucrpanuu u paspeliieHus
authorisations necessary for carrying on the HeobXonuMbIe IAST OCYILIECTBACHUSI
business of the Issuer or the Borrower has NIEITEALHOCTH OMHTEHTA HUAM 3aeMIMKa OBIAK
been revoked,; OTO3BaHbI;
if the law or regulation orders the Issuer or e) B caydyae ecAn 3aKOH HAHM IIOCTAHOBAEHUE
the Borrower of the Loan under the Loan OpPEANUChIBAET OMHUTEHTBHI HAU 3aeMIIUKY
Agreement related to the issue of Notes 3aifima mo J[loroBopy 3aiiMa CBA3aHHOTO C
between the Borrower and the Issuer (“Loan BeIIIycKOM Hor wMexny 3aeMImuKOM U
Agreement”) to cease all or a material part of OmureHTOM (¢/lorOoBOP 3aiiMar) IPEKPaATUTH BCE
the banking operations conducted at the UAM  CYILIECTBEHHYIO  4YacTh  OaHKOBCKHUX
date of a Loan Agreement or during the term onepaiyii, IIPOBOAMMBIX Ha OATy 3aKAIOYEHHUST
of the Loan Agreement; JloroBopa 3aiiMa HAW B TE€YEHHE BCETO CpPOKa
aedicTBud 3Toro Jorosopa.
in case of declaration of moratorium that f) B caydae oOBIBAEHHS MOPATOPHS, KOTOPBIM
comes into effect on the payment of interest BCTYyIIaeT B CHAY C MOMEHTA OIIAATHI IIPOILIEHTOB
or repayment of principal on international HMAM TIOTaIllIeHUsI OCHOBHOT'O JOATA CBA3aHHOIO C
debts of Russian residents generally or a MeXIyHapOIHbIMHU JOATaMU poccuiicKkux
class of Russian residents to which the PE3UOEHTOB OTHOCSNINXCSI K TOMY XK€ KAaccy
Borrower belongs. POCCHHCKHX PE3UAEHTOB, K KOTOPBIM
oTHOCHUTCH 3aeMIIHK.
if any governmental authorization necessary g) B caydae, ecan HeobXoamumMoe
for the performance of any obligation of the IPaBUTEABCTBEHHOE paspereHue AT
Borrower under the Loan Agreement fails to BBIITOAHEHHUS AIOOBIX 00S3aTEABCTB 3aeMIHKa
be in full force and effect on the statutes or o [loroBopy 3aiiMa He CMOKeT AeliCTBOBaTbH B
legislation relating to the status or capacity IIOAHYI0O CHAY ¥ HOPMATHBHBIE aKThl HAU
of the Borrower is amended in a way which 3aKOHOJATEABCTBO, Kacalollleecs cTaryca U
would materially contravene or result in the noaHoMouui#t  3aemmmka OyZeT  HU3MEHEHO
contravention of any provision of a Loan TaKHM 00pa3oM, YTO IIPOU30HAET CYIIEeCTBEHHO
Agreement and such failure has not been HapyuleHue ycaoBuii [loroBopa 3aiiMa u Takoe
remedied within 30 Business days after the Oe3meilicTBHe /HapylleHUe He OyZeT yCTpaHEHO
occurrence thereof. B TedyeHHEe TPHUAIATH [AHEeH C [JaThl ero
BO3HHUKHOBEHUS.
if any governmental authority or court takes h) B cayuae ecam kKakoi#i-anb0 rocymapCTBEHHBIN

any action that has a Material Adverse
Effect on the Borrower’s ability to perform
its obligations under a Loan Agreement or
the validity and enforceability of a Loan

OpraH HAU CYy[ OCYIIECTBASIIOT MEpPbI, KOTOPbhIE
CYILIECTBEHHO YXYAIIAIOT YCAOBUSI HCIIOAHEHUS
3aeMIIIMKOM CBOU 00643aTEeABCTB IO [loroBOpy
3atiMma UWAM YCAOBHS OEeHCTBUTEABHOCTU U

Agreement or the rights or remedies of the UCIIOAHEHUST JoroBopa HAU YCAOBHUSI

Issuer under a Loan Agreement. IIpUMEHEHHs CpPEeACTB IIPaBOBOM  3allUTHI
OmurteHTOM 110 JloroBOpy 3akiMa.

if any execution or distress is levied against, i) B caygae ecan HadaTo UCIIOAHUTEABHOE

or an encumbrancer takes possession of,
the whole or any material part of, the assets
of the Borrower having a fair market value of
more than U.S.$100,000,000 or the
equivalent thereof in any other currency or
any event occurs which under the laws of
any jurisdiction has a similar or analogous
effect unless such execution, distress,
enforcement of an Encumbrance or similar

IIPOM3BOACTBO HAM HAAOXKEH apecT, HAH €CAU
3aA0r0IEPKaTEAb BCTYIIHA BO BA3JIEHHE BCEMH
HAWM YacThI0 AaKTHBOB 3aeMIuKa obuie#
cymmoii 6oaee 100 muasnoHOB moasapoB CIITA
UAU €€ 3KBHBAACHTY B APYrod BaAlOTE€ HAH B
WHBIX aHAAOTHMYHBIX CAyYadX BO3HHUKAIOIIUX B
AIODOH IOPHCAMKIIMH, KPOME CAydaeB, KOIAa
TaKoe HCIIOAHUTEABHOE IIPOU3BO/CTBO,
HaAOXKEHHE apecra HAHU peasnsanus
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or analogous event is being contested in 00eCcrIeYuTeAbHBIX MEP UAU HHBbIE aHAAOTHYHBIE
good faith by the Borrower and is not cAydau, peaan3yrorcs 3aeMIIIKOM
removed, paid out, stayed or discharged n06pocCoBECTHO u He IpeKpaIleHsbl,
within 45 calendar days of such execution, BBINTAQYEHBI, [IPHOCTAHOBAEHBI HMAHW ITOTAIIeHbI
distress being levied, taking of possession or B TedyeHHe 45 KaaeHOApPHBIX AHEH C MOMeEHTa
similar or analogous act, as the case may BO30YKIEHHUS UCIOAHUTEABHOIO IIPOU3BOACTBA,
be. B3BICKAHHUS apecTOBAaHHOTO HMYIIECTBA,

BCTYIIAGHHS BO BAQIEHUS HAW OCYIIECTBACHHUSI
WHBIX aHAAOTUYHBIX AEUCTBUM, B 3aBUCUMOCTHU
OT 0OCTOATEALCTB.

if the aggregate amount of unsatisfied final j) B caydae ecan COBOKYyIIHAS cymMmMma
judgments, decrees or orders of courts of HEUCIIOAHEHHBIX PEHIeHUH Cyaa, BCTYIIHBIINX
competent jurisdiction or other appropriate B 3aKOHHYI0O CHAY, IIOCTAHOBAEHUH HAH
and competent law-enforcement bodies for pacnopskeHuH CyZOB Haasexale
the payment of money against the Borrower IOPUCOUKIIUYI HAW APYTHX COOTBETCTBYIOLINX U
and its Principal Subsidiaries exceeds KOMIIETEHTHBIX IIPaBOOXPAHUTEABHBIX OPraHOB
U.S.$100,000,000 or the equivalent thereof II0 oIAaTe [OEHEXHBIX CPEACTB, IIPOTHB
on any other currencies and there is a 3aeMInMKa IPEBBIIIAET CyMMy B pasMmepe 100
period of 45 days following the entry thereof MUAAHUOHOB  OAAAPOB CIIA, HAU eé
during which such judgment, decree or 9KBHUBAACHTA B APYTOi BAAIOTE U B CAyYaE €CAU
order is not appealed, discharged, waived or B TedeHune Copoka IATH AHEH co OHA HX
the execution thereof stayed and such BCTYIAEHUS B CHAY, YyKasaHHoe cynebHoe
default continues for ten days after the pelIeHne, IIOCTAHOBAECHUE WAMU PAaCIIOpsiKEeHUe
notice of default. cyma He o0XKaAOBaHBI, MOTAIIEHBI, OTMEHEHBI

HAW TIPUOCTAHOBAEHBI U HOeOAT [OAUTCH He
mMeHee 10 pgHe#t C MOMEHTa IIOAYYEHUL
yBeIOMAEHUS 0 AedOATE.

if any seizure, compulsory acquisition, k) B cay4ae 3axBara, IIPUHYAUTEABHOI'O
expropriation, nationalization without TIOTAOIIIEHUS, 3KCIpPOIIpHAalINH,
appropriate compensation or HaIMOHAAW3aIUH 6e3 BBIIIAQTBI
renationalization after the date of a Loan COOTBETCTBYIOLITHUX KOMIIEHCALIUHA HAU
Agreement by or under the authority of a peHaIMOHAAU3AIINM,  COCTOSBIIEHCA  IIOCAE
government authority of all or part (the IFRS 3akArodYeHud /loroBopa 3aiiMa, 10 UHUIIHATHBE
book value of which is 15 per cent. or more M COTAACHO pAa3pELIeHUI0 TOCyAapCTBEHHOTO
of the book value of the whole) of the assets opraHa, BCEX aKTHBOB 3aeMIIUKAa HAWU YaCTU
of the Borrower. akTHUBOB (OasaHcoBass cTouMOocTbE 1o MCDO
KOTOPBIX paBHA 15 OPOLIEHTOB HAK Goaee).
if the Borrower ceases to be a development 1) B caygae ecam 3aeMIIUK NIpPeKpaIiaeT CBOIO
bank, implementing the Russian [EeaTEeAPHOCTh B KadecTBe 0OaHKa pa3BUTHS,
Federation’s investment and development peaAu3aniy HHBECTHIIMOHHOM IIOAUTHKU U
policy. IIOAUTHKHU pas3BuTHus Poccuiickoii Peneparimn.
if at any time it is or becomes unlawful for m) B cayuae, ecam Koraa-aubo [OedATEeALHOCTH
the Borrower to perform or comply with any 3aeMIlMKa 10 HCIOAHEHHIO HAU COOAIOIEHUIO
or all of its obligations under a Loan cBoux obsg3aTeabcTB 110 JloroBopy 3aiima
Agreement or any of such obligations are CTaHOBHUTCS  HE3aKOHHOM HUAW  TakKue
not, or cease to be, legal, valid, binding and 00g3aTeAbCTBA TIEPECTAIOT OBIThH 3aKOHHBIMH,
enforceable. NEeHCTBUTEABHBIMH, 0043bIBAIOIMMH HAU
HCIIOAHMMBIMH.
if the Borrower repudiates the Loan n) B caygae, xorma 3aeMIIMK aHHYAUPYET
Agreement. HoroBop 3atima
if any foreign exchange law is enacted or 0) B cayyae mpUHATHSA HOAOXKEHUH 3apy0eKHOTO
introduced in the Russian Federation which BaAIOTHOTO 3aKOHOJATEALCTBa  Poccuiickoit
has the effect of prohibiting or restricting denepalyi, ycTaHAaBAUBAIOIIUX 3allpeT UAH
any payment that the Borrower is required OrpaHHUYHBAaOIINEe AIOOOH IIAaTeX, KOTOPBIH
to make pursuant to the terms of the Loan BaeMIIUK 00s13aH OCYLIECTBUTDH B
Agreement. cooTBeTcTBHH C [JoroBopoMm 3aiima
if any litigation, arbitration or administrative p) Ilpum HaaunuuM BO3MOXKHBIX, TEKYLIUX U
proceeding is current, threatened or pending OTAOKEHHBIX CyAeOHOTO TKO, apOUTpazKHBIX
against the Borrower or any Subsidiary pas3bupaTeAbCTB u aIMHUHHUCTPATUBHBIX
which is reasonably likely to be adversely IIPOU3BOACTB IIPOTHB 3aeMIIUKa HAH €ro
determined and, if so adversely determined, OOYEpPHUX  CTPYKTYpP, KOTOPBLIE  BEPOSTHO
would in the opinion of the Issuer be IPUBEAYT K HEOAATOIIPUATHBIM IIOCAE€ACTBUAM,
reasonably likely to have a Material Adverse KOTOpBIE II0 MHEHHIO OMHTEHTa MOTYT IIPU
Effect. CYLIECTBEHHOMY VXYIIIIEHHIO IIOAOKEHHUSI.
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q. if proceedings are initiated against the
Issuer or the Borrower(s) (if any) under any
applicable liquidation, insolvency,
composition, reorganization or other similar
laws or an application is made (or
documents filed with a court) for the
appointment of an administrative or other
receiver, manager, administrator or other
similar official, or an administrative or other
receiver, manager, administrator or other
similar official is appointed in relation to the
Issuer or the Borrower.

q) ecau BO30yKIEHO IIPOU3BOJACTBO B OTHOIIEHHH
OMmuTeHTa HAM 3aeMIIMKa COTAACHO KaKHM-
AM060 TPHMEHHMBIM 3aKOHaM O AWMKBHIAIIMH,
HECOCTOATEABHOCTH, peopraHusalu UAHU
HHBIM CXOXHM 3aKOHaM, AHOO IIOZaHO
3adgBA€HHE (MAM JOKYMEHTBI IIOaHbI B CyHd) O
Ha3Ha4Y€HUU aJIMHHHCTPATOPAa, YIIPABAGIOLIETO
UAM HHOTO CXOXKETO JOAYKHOCTHOTO AUWIIA, AHOO
aAMHHHUCTPATOD, YHIPABAAIOINIMHA HAM HHOU
CXOXKee MOOAXKHOCTHOE AHWII0 Ha3HA4YeHBI B
OTHOIIIEHHU S5MUTEHTa, TapaHTOB HAH KaKO-
An60 0CHOBHOM ady(pHUAHPOBAHHOM KOMITAHUH.

Notes’ default shall mean the technical default, coupon
default, etc.

K [Hedoary Hor oTHOCHTCS TEXHUYECKHH Oe(OAT,
nedOAT I10 KyIIoHaM H IIp.

The fact of Default may be confirmed by relevant
information published on the web-site in the Internet, in
other form and order, stipulated in the documents
regulating the order of issue of Notes, and/or other
document issued by BCS and containing the information
on the occurrence of Default, confirmed by third person,
authorized in accordance with the documents regulating
the order of issue of Notes and/or the legislation of the
state of registration of VEB Finance Limited and/or its
material subsidiaries, for provision of such information.

dakT HacrynmaeHuda [ledoaTa MOKET MNOOTBEPKIATHCT
COOTBETCTBYIOIIEY HHpOpMalreii, OIryOAHKOBaHHOM Ha

catite (cTpanuILe) B nHPOPMAIIMOHHO-
KOMMYHHUKAITHOHHOM ceTy HHTEpHET, B HHBIX (popMe U
IOpSAAKE, YCTaHOBAEHHBIX JOOKyMEHTaMH,

PETYAUDYIOIIMMH IIOPSIIOK  9MHCCHH H OOpallleHHs
Hor, u/uanm pokymeHToM, wucxomammm ot BKC u
comepKalleM HH(pOPMAIMIO o HactynaeHuH [ledoaTta,
IIOATBEPXKACHHYIO TPETBUM AHUIIOM, YIIOAHOMOYE€HHBIM B
COOTBETCTBUHU JOKYMEHTAaMH, PETyAUPYIONIMMHU
OPSAI0K SMHCCHH U obpameHusa Hot, u/uam
3aKOHOOATEABCTBOM CTpPaHbI, B KOTOPOH yupexKaeHa
VEB Finance Limited w/mam ee  OCHOBHBbIE
adpdpuampoBaHHbIE KOMIIAHWHM, Ha IIPEIOCTaBACHUE
YKa3aHHOH WH(OPMAIIHH.

BCS is not liable for incorrectness and/or
incompleteness of information on the Default, placed on
the web-site in the Internet, and disclosed in other form
and order, stipulated in the documents regulating the
order of issue of Notes, including the information
provided by third person, authorized in accordance with
the documents, regulating the order of issue of Notes,
and/or the legislation of the state of registration of VEB
Finance Limited and/or its material subsidiaries on
provision of such information and the consequences of
use of such information.

BKC He HeceT OTBETCTBEHHOCTBH 3a HEIOCTOBEPHOCTH
u/uaum  HemnoaHoTy  umHpopmammu o  [dedoare,
pa3MenieHHOH Ha caire (cTpanuILe) B
MH(OPMAIIMOHHO-KOMMYHHUKAIIMOHHOH ceTH
UHaTepHET, a TakK¥XKe pPacKpbITOH B HHBIX (opMe Hu
HIOpPSIKE, YCTaHOBAEHHBIX JMOKyMEHTaMH,
PETYAHPYIOIIUMHU IOPAAOK  SMHCCHH H obpalleHus
Hor, B TOM 4HCA€ IIPENOCTaBAEHHOH TPETHBUM AHIIOM,
YIIOAHOMOYEHHBIM B COOTBETCTBHH [IOKyMEHTaMH,
PETYAHPYIOIIUMHU IOPAAOK  SMHCCHH H o0palleHus
Hor, m/mAm 3aKOHOZATEABCTBOM CTpPaHbI, B KOTOPOH
yupexknaena VEB Finance Limited u/uau ee ocHOBHEBIE
adduaupoBaHHBIE KOMIIAHHK, Ha IIPEIOCTaBACHHE
YKa3aHHOH uH(popMaImy, u IIOCA€ICTBHS
HCIIOAB30BaHUs YKa3aHHOH HH(MOPMAIIHH.

2.8 “2.8 Capital Maintenance (US Dollar)” Structured Strategy / CTpykrypHaa CrpaTerus «2.8 CoxpaHeHHe
Kanuraaa (doaaap CIIIA)»

Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:

e Capital maintenance;
Increase in portfolio value in the long-term
perspective;

e Profitability exceeding the average rates of short-
term deposits.

. CoxpaHeHUe KalluTana;

. Poct crommoctm mopTdeaT B IOATOCPOYHOH
TIE€PCIIEKTHBE;

. ObGecrnieyeHue JOXOIHOCTH, IIpeBBILIAIONIeH
CpelHNE CTaBKH KPATKOCPOYHBIX AEIIO3UTOB

Strategy Risk Level / Yposerv Pucka Cmpameauu:

Moderately — Conservative

YMmepenHo-KoHcepBaTHUBHBIH

Management Period / Ilepuod ynpasaeHusi:

Management Commencement Date: The twelfth
business day in the each month.

Management Termination Date: The last business day of
15-month period starting from the Management
Commencement Date.

Hata Hadara YyIpaBA€HHS: [ABeHaAUATbId pabouwnii
JEeHb KaxKJ0ro Mecslia.

Mata OKOHYaHHUA ylnpaBaeHud: I[locaemuuii pabouwmit
JeHb IATHAALATHMECSYHOro IepHosia C AaTbl Hadasa
yIIpaBA€HHS.

Base Currency / Bazosas Bamnoma
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US Dollar | Hoanap CIIIA

Strategy Type / Tun Cmpameauu:
The Strategy is designed for investors aimed at the | Crparerus OpPHEHTHPOBaHA Ha HHBECTOPOB,
capital maintenance, low volatility of the assets value | cTpemsammuxca K COXpPaHEHHIO KaIUTasd, HHU3KOH
and who are interested in receiving income according to | BoAaTHABHOCTH CTOMMOCTH aKTHBOB,
a fixed schedule. 3aMHTEPECOBAHHBIX B IIOCTYIIAEHHHU CPEACTB  OT

CTPaTEeruy COTAaCHO (PUKCHUPOBAHHOMY I'padUKY.

Portfolio Structure and types of transactions

/ Cmpyxmypa [Tlopmgpens u 8uodbL coesiok

Within the scope of the Strategy BCS proposes (but does
not undertake) to keep the structure of portfolio as
follows:

Monetary funds in the form of cash balance on the
accounts, money market instruments, deposits and
liquid derivatives on money market rates and on
currency rates (“Monetary funds and its
equivalents”);

B pamkax Crparernu BKC 3asBaseT o HaMepeHUHU (HO
He Oeper Ha cebs 0083aTEABCTBO) MIPUIAEPKUBATHCS
CAeyIOIIEH CTPYKTYPbI ITOPTdEAs:

IEeHEXKHbIE cpencrsa, IpeACTaBAECHHBIE
JEHEKHBIMH OCTaTKaMH 110 cdeTam,
HHCTPYMEHTaMH JEHEXKHOIO PBIHKA, AEIO3UTaMH,
a TakKe AMKBHIHBIMH IIPOH3BOAHBIMU Ha CTaBKH
JEHEKHOTO PBIHKA M KypPChl BaAIOT («/leHeXKHbIE
CpPeaCTBa U DKBHUBAAEHTBD);

Fixed income instruments and instruments that are
linked to fixed income instruments. These
instruments may include (but not are limited to)
corporate bonds (including state unitary enterprises
bonds), municipal, sub-federal, sovereign/public
bonds and bonds of supranational institutes, such
as regional development banks and etc., derivatives
on bonds/bond baskets on base and credit rates,
third party funds and affiliated company funds, ETFs
and other instruments whose issuer shall make the
fixed payments on a fixed schedule as well as the
instruments which dynamics is linked to the
dynamics of bond indices or bonds of the certain
companies (“Fixed income instruments and
Instruments linked to Fixed income instruments”);

REPO transactions with any financial instruments.

HHCTPYMEHTHI C (PUKCUPOBAHHON IOXOMHOCTBIO U
HHCTPYMEHTHI, IIPUBA3aHHbIE K HWHCTPYMEHTaM C
(PUKCUPOBAHHOMK JIOXOTHOCTEIO. Jauubpie
HHCTPYMEHTBI MOTYT BKAIOYATh (O He
OTPaHUYHBATLCH) KOPIIOPATUBHBIE  OOAWUTAITUH
(BrAIOUaS obAUTAITUHA roCyAapCTBEHHBIX
VHUTAPHBIX  OPEOIPUATUil), MYHHUIIUIIAALHBIE,
cybdpenepasbHbie, CyBepeHHbIE,/ TOCYAapPCTBEHHbBIE
obAMTaIMM M OOAMramMy  HaJHAITMOHAABLHBIX
HUHCTUTYTOB - PETHOHAABHBIX OAHKOB Pa3BUTHSA U
T.II., IIPOU3BOIHbIE HHCTPYMEHTBI Ha
obauramnuuy /KOp3uHbl obauraiuii, Ha 06a30Bble U
KpeIuTHbIE CTaBKHU, (QPOHABI CTOPOHHUX H
acgppuampoBanurix kommnauuii, ETF, u agpyrue
HHCTPYMEHTHI, SMHUTEHT KOTOPBIX oba3an
OCYILIECTBAATH (PUKCHUPOBAHHBIE BBINAATBI 10
YCTaHOBAEHHOMY rpaduKy, a Tak¥ke
HUHCTPYMEHTBI, THUHAMHKA KOTOPBIX IMIPUBS3aHa K
OUHAMUKE HHIEKCOB OOAMTalluii MAM OOAMTAIIWM

OTIIEABLHBIX KOMIIaHUH («MHCTPYMEHTHI c
(PUKCUPOBAHHOM [OXOAHOCTHI0O U HHCTPYMEHTHI,
OpUBA3aHHbBIE K UHCTPYMEHTAM c
(pUKCUPOBAHHOU JOXOIHOCTHION);

coneaku PEIIO ¢  AOGbIMH  (PUHAHCOBBIMU
HHCTPYMEHTaMHU.

For the purposes of risk management the following
restrictions on the portfolio structure shall apply:

the proportion of Monetary funds and its equivalents
shall not exceed 100%;

the proportion of Fixed income instruments shall not
exceed 200%;

the proportion of instruments of one issuer except
for the futures contracts and ETFs shall not exceed
100%;

the proportion of instruments related to futures
contracts and ETFs of one issuer shall not exceed
100%;

the volume of loans secured by the Portfolio assets
shall not exceed 100%;

the volume of short positions in derivatives shall
not exceed 100%.

B 1meadx ympaBAeHHS PHCKaMH YCTaHABAWBAIOTCHI
CAEyIOIIHE OIPAHHYEHHUS I10 CTPYKTYPE ITOPTQEAs:

IOAsT [I€HEKHBIX CPENCTB U SKBHUBAAEHTOB — HE
6oaee 100%;

JIOAST HUHCTPYMEHTOB c $UKCHPOBAHHOMN
JIOXOAHOCTEIO — He boaee 200%;
IOASI ~HHCTPYMEHTOB  OJHOTO OMHTEHTA 34

HCKAIOYeHHEeM (DBIOYepCHBIX KOHTpakToB U ETF —
He 6oaee 100%;

OAST HHCTPYMEHTOB OIHOTO SMHUTEHTA
¢brouepcHbIx KOHTpakToB u ETF — He G6oaee
100%;

pasMep 3aMMCTBOBaHHM mox akTuBHI [lopTdeas —
He boaee 100%;

pa3Mep KOPOTKHUX IIO3HLHH B IIPOHU3BOAHBIX
HHCTpyMeHTax — He 6oaee 100%.

In the event of adverse market conditions BCS may hold
up to 100 % of the portfolio in cash in order to minimize
the risks.

B caydyae HeGAArompuATHON PBIHOYHOH OOCTAHOBKH, B
neaax MuHuUMH3anuu puckoB, BKC MoxkeT nepkaTb 0
100% mopTdreas B AeHEKHBIX CPEACTBAX.
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BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of the certain issuers and
in derivatives on shares, bonds and stock indices.

BKC MOXKeT HCIIOAB30BaTh AaKTHUBBI HOPTQEAd AT
MapKUHaAbHOrO KpeauroBaHusg. BKC Moxer Takxke
OTKpPBIBATh JAWHHBIE M KOPOTKHE MO3UIHH B aKIHUAX U
obauTaIUaxX OTAEABHBIX OSMHUTEHTOB, & TaKXe B
IIPOM3BOAHBLIX MHCTPYMEHTAX Ha AaKIHUK, ODAMTalliu U
¢doHI0BbIE MHIEKCHI.

Aims of the Strategy /

Badauu Cmpamezuu

BCS aims to achieve the maximum increments of assets
on the scheduled investment horizon subject to
retention of the Strategy risk at the level comparable
with the moderately-conservative bond market risk.

The Strategy is based on the careful selection of the
certain instruments in each class of assets on a detailed
analysis of the companies’ business and by analyzing
the credit quality of these instruments.

BKC crpemMuTcs OOCTHYE MAaKCHMAaABHOTO IIPHPOCTA
aKTHUBOB Ha 3aJaHHOM I'OPHU30HTE HHBECTHUPOBAHUS IIPU
COXpPaHEHUH pHCKa Crpareruu Ha YPOBHE,
COIIOCTaBHMOM c YMepPEHHO-KOHCEPBaTUBHBIMH
YPOBHSMH PHCKa PBIHKA OOAWUTAIIHH.

OCHOBOI CTpaTeruu HBASETCS TIIATEABHBIM BBIOOD
OTZAEABHBIX HHCTPYMEHTOB B KaXK/IOM KAaacce aKTHBOB
Ha OCHOBE [JEeTaAbHOTO aHaAWu3a  [AeSITEeABHOCTH
KOMIIAaHHH W IIyTeM aHaAu3a KPEIUTHOIO KadecTBa
5THUX UHCTPYMEHTOB.

BCS aims at choosing the assets with the best yield /
credit risk for each investment interval within one
tranche. For evaluation of that potential BCS shall use
the analytical materials, own financial models, market
indices and meets with the management of issuers and
visits their factories.

When forming the client’s portfolio BCS aims to reduce
the risks of certain issuers by way of diversification and
compliance with the limits on concentration of risks,
subject to conditions specified in the section “Portfolio
Structure and the types of transactions”.

Derivatives in any class of assets are used mostly for the
purposes of minimizing the market risks and for flexible
changes in proportion of the risky assets.

BKC crpemuTcs BBIOMpPATh AaKTHUBBI C HAWAYYIIIUM
COOTHOIIIEHHEM [OXOOHOCTH/ KPEAUTHBIA pPHCK [OAS
KaXX/IoTO HHTepBaaa HWHBECTHPOBAaHHA B paMKax
oxHoro TpaHma. [lag oieHKU 3Toro InoreHiuasa BKC
HCIIOAB3YEeT aHAAUTHYECKHE MaTepHaAbl, COOCTBEHHBIE
¢uHAHCOBBIE MOMEAH, PBIHOYHBIE KOA(PPHUIIMEHTHI, a
TaKxe IIPOBOAUT BCTPEYH C PYKOBOACTBOM KOMITaHHUH-
SMHUTEHTOB U IIOCEIaeT UX IIPOU3BOICTBA.

Ilpu  dopmupoBanuu 1mopTdeas kameHta BKC
CTPEMHTCH CHH3UTb PHUCKH OTHOEABHBIX 3MHTEHTOB 3a
cYyeT AUBEPCU(MUKAIIUE U COOAIONEHHUS AWMHTOB IIO
KOHIIEHTPAITUH PHCKOB, COTAACHO YCAOBHSM,
o6o3HaueHHBIM B pasneae «Crpykrypa Iloprdeas u
BHUBI CIEAOKD.

[Ipou3BogHBIE NHCTPYMEHTEI BO BCEX KAACCAX aKTHBOB
HCIIOAB3YIOTCSI B OCHOBHOM C IIEABIO CHUXKEHUS
PBIHOYHBIX M BAaAIOTHBIX PHCKOB H OIIEPATHBHOTO
M3MEHEHHS JOAHU PHCKOBAHHBIX aKTHBOB.

Investment Performance Benchmark / HHgecmuyuoHHblll nokasamenb

Investment Performance Benchmark for comparing the
investment results of the Strategy within the Reporting
Period shall be:
3% per annum.

VHBECTHUIIMOHHBIN IIoKa3aTeAb
HHBECTHIIMOHHBIX pe3yAbTaToOB
OT4YeTHBIH IIEPHO/ SBATETCS:

A CpaBHEHHUA
Crpareruu 3a

3% TromoOBBIX.

Special terms of the Strategy / Ocobble ycnosusst Cmpameauu:
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The minimum amount of the funds initially placed
under the portfolio management or reallocated from the
other Strategies shall be equal to 20,000 (twenty
thousand) US Dollars (or its equivalent in the other
currency at the rate of the European Central Bank as of
the date of placement/reallocation of the funds).

The Strategy shall come into action at the scheduled
Management Period commencement date provided that
the aggregate amount of the funds transferred by
investors into this Strategy shall not be less than
400 000 (four hundred thousand) US Dollars as of such
Management Period commencement date. Otherwise
subject to discretion of BCS portfolio managers the
management period of Strategy may be considered as
ineffective and BCS undertakes to return such funds
back to the investors within 10 (ten) business days from
such Management Period commencement date. The
withdrawal of the assets shall be made by BCS without
the Client’'s Instruction based on the latest banking
details received from the Client.

Partial withdrawal of cash assets from portfolio
management is allowed under the schedule specified
under the section “Regular withdrawal of the assets”.
Additional contribution of funds to the portfolio
management is impossible.

In case of early termination of the Strategy, the assets
shall be returned by BCS to the Client within ten (10)
Business Days as from the date of receipt of the
termination notice or Instruction for
withdrawal/reallocation of assets from the Client by
BCS.

Full withdrawal of assets from this Strategy shall be
made by BCS within 10 (ten) business days from the
Management termination date.

MuHHMaAbHadA cyMMma JEHEXKHBIX CPEICTB,
repegaBaeMbIxX B JOBEPUTEABHOE yIIpaBA€HHE,
cocraBager 20 000 (mBaaiatek ThIcad) moasapoB CIIIA
(1AM 5KBHBaA€HT 9TOM CyMMBI B OPYrodl BaaloTe IO
KypCy, YCTaHOBA€CHHOMYy EBponedCcKHM LIEeHTPaAbHBIM
0aHKOM Ha IaTy Iepefady AeHEeXKHBIX CPEICTB).

YupaBaenve Crparerveii HadYHMHaAETCd B OYePEIHYIO
Jarty Hadasa yIpPaBA€HHS IIPH  YCAOBHH, YTO
COBOKYITHad CyMMa JE€HEXKHBIX CPEACTB, 3a4HCACHHBIX
KAMEHTaMM B HacTodllylo CTpaTeruio 1o COCTOSHHUIO Ha
Takylo [laTy Hadasa yIIpaBA€HHH, COCTaBHT HE MeHee
400 000  (uetwpIlpexcra ThICHY) moasapoB CIIIA. B
IIPOTUBHOM CAy4Yae€, II0 YCMOTPEHHIO OOBEPUTEABHBIX
ynpasagromux BKC, mepuox ymnpaBaeHua Crparerui
MOXKET CYHUTaAThCd He BCTYNHMBLIUM B AedicrBue, a BKC

00g3yeTcss OCYLIECTBHUTL BO3BpaT TaKUX CpPENCTB
KAVeHTaM B TedeHue 10 (mecaTtu) pabodyux gHEH ¢ TaKoi
aTer Havdaaa yHpaBACHUH. BriBox aKTHBOB

ocyuiectBagercas BKC 6e3 mopydeHHs KAMEHTa HCXOId
U3 TIOCAEOHUX IIOAyYeHHBIX OT KameHTa OGaHKOBCKHX
PEKBU3UTOB.

YacTUu4yHbIN BBIBO/, JEHEXKHBIX CPEACTB us3
JMOBEPUTEABHOTO VIIPaBA€HHS BO3MOXKEH B paMKax
rpacguka, 3amaHHOTO B pasnese «PeryAdgpHBIH BBIBOL
aKTHBOB».

JIOTIOAHUTEABHBIH  3aBOJZ  AEHEXKHBIX
[MOBEPUTEABHOE VIIPaBACHHE HE BO3MOXKEH.
Bo3Bpar OOBEKTOB OOBEPUTEABHOTO  yIIPABACHUS
KaneHTy mpu [O0OCpPOYHOM mpekpauleHun CrpaTeruu
npousBoaurcsgs BKC B Teuenme 10 (mecsaru) pabouux
nueY ¢ gatel noaydeHus BKC or Kauenrta yBemomMaeHUs
0 pacropxkeHuu [loroBopa UWAM HHCTPYKIIMM Ha
BBIBOJI/ IIepepacrpeneAeHre aKTUBOB.

IToaHBIH BBIBOJ OOBEKTOB MOBEPUTEABLHOTO YIIPABACHUS
u3 pganHoM Crpareruu npousBonutrcs BKC B TeueHHe
10 (mecaru) paboumx mHedt ¢ JaTbl OKOHYAHUSA
yIpaBA€HUS.

CpencCTB B

Regular withdrawal of the assets / PezynsipHblil 861800 aKmueos

BCS shall on a regular basis withdraw the free balance
in the Client’s portfolio to the Client available as of the
end of the investment interval. The amount of funds
subject to such withdrawal shall be reduced by the
amount of commissions and fees payable to BCS and/or
third parties, including those related to the transactions
to be concluded during the following investment
interval. In case of any excess in the amount of funds
kept for the account of future commissions and fees
payable to BCS and/or third parties, including those
related to the transactions to be made during the
following investment interval, over the amount of
commissions and fees actually charged for the following
investment interval by BCS and/or third parties, the
free balance amount shall be withdrawn to the Client
upon expiration of such following investment interval.

BKC npousBoguT peryadapHbIY BbIBOJ aKTUBOB KaueHTy
B pasMepe CBOOOAHBIX NEHEXKHBIX CPEACTB B HopTdeae
KavenTa Ha KOHeI| HHTepBasa MHBeCTHpoBaHUd. CymMa
JEHEXKHBIX CPEICTB, IoAA€KalIuX BBIBOJY,
YMEHBIIAeTCsd Ha BEAHWYHHY IIOJA€XKAIUX BbIIAATE
Komuccuiéi u c6opoB BKC u/MAM TPETHUX AHI], B TOM
4HCA€ CBA3aHHBIX C IIAQHHUPYEMBIMH B CAEAYIOIIEM
HHTEpBaA€ HHBECTHPOBAHHS CAEAKAMH C OOBEKTaMH
HHBECTHUPOBaHUA. B cayyae IIpEBBIIIEHHUS CYMMbI
NEHEXHBIX CpPEeACTB B cYeT Oyayliux KOMHCCHUE H
cbopoB BKC wu/uauM TpeTBUX AHI, CBI3aHHBIX C

IIAQHUPYEMBIMH B CAEIYIOIIEM HHTEpBaAe
HHBECTHPOBAHUSI coeAKaMH c obbeKTaMHu
HHBECTHUPOBaHUH, Haf CYyMMOH darTHIECKH
YAEPKaHHBIX 3a CAEIY IO H HHTEpPBaA

UHBECTHUPOBAaHUA KOMHCCHUM u cbopoB BKC wu/uamn
TPETBUX AHI], CyMMa CBOOOJHBIX NEHEXKHBIX CPEICTB
IIOJAEKUT BBIBOAY II0 HTOTAM TAaKOIO CAEAYIOIIETO
HHTepBara UHBECTHPOBaHUS.
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The withdrawal of the assets shall be made by BCS
without the Client’'s Instruction based on the latest
banking details received from the Client subject to the
following schedule (upon the end of each investment
interval):

BriBon akTHBOB ocyiectBasgercss BKC 6e3 mopydyeHusa
KAHUEHTa HUCXOAs M3 IIOCAEIHHX ITOAYYEHHBIX oT KaneHTa
GaHKOBCKHX PEKBU3UTOB II0 CAEAYIOLIEMY Trpaduky (mo
HUTOraM MHTEPBaAOB MHBECTHPOBAHHUS):

e after 6 (six) months from the Management | e gyepe3 6 (umrectb) MecaneB Iocae [aTbl Hadasa
Commencement Date; YIIpaBA€HHUH;

e after 9 (nine) months from the Management | e gyepe3 9 (meBaTh) MecsleB IHocae JlaTel Hadasa
Commencement Date; yIIpaBA€HHUS;

e after 12 (twelve) months from the Management | e yepe3d 12 (mBeHanuaTh) MecsleB 1ocae [aTel
Commencement Date. Hadaaa yIpaBACHHUM.

The above-mentioned withdrawal of the assets shall be | Beitmeykazauuas nporeaypa BBIBOZIA aKTHBOB

made by BCS within 10 (ten) business days after the
expiration of the respective investment interval.

ocyuiectBagerca BKC B Teuenune 10 (mecaru) paboumx
[OHEH C naThl OKOHYAHUS COOTBETCTBYIOIIErO HHTEpBasa
HHBECTHPOBAHHUS.

Portfolio Management Fee Rate / C

'maexa Komuccuu 3a ynpassieHue

1,5% (one point five percent) per annum including VAT.

In case of early termination of the Strategy within the
first 6 months from the relevant Management
Commencement Date, the rate of the Management Fee
shall be equal to 3,5 % (three point five percent) per
annum including VAT.

In case of early termination of the Strategy within the
period of 6-12 from the Management Commencement
Date, the rate of the Management Fee shall be equal to
2,5 % (two point five percent) per annum including VAT.

In case of early termination of the Strategy upon 12
months from the relevant Management Commencement
Date till the moment of Strategy expiration, the rate of
the Management Fee shall be equal to 1,5 % (one point
five percent) per annum including VAT.

1,5% (omHa meaasd ngTh AECATHIX) % TOLOBBIX, C YIETOM
HC.

B caygyae mocpouyHoro mnpekpaiieHus CrpaTeruu B
TE€4YEHHE IIEPBBIX 6 MECHAIEeB IIOCAE COOTBETCTBYIOIIEH
JaTel Hadasa yIpaBA€HHd, cTaBKa Komwuccum 3a
ympaBaeHHe cocTaBadeT 3,5% (TPU LeAbIX IITh AeCAThIX
IIpolleHTa) TOA0BRIX, ¢ yueTom HIC.

B caygyae mocpouHoro mnpekpaiieHus CrpaTeruu B
uHTepBase 6-12 MecdleB IIOCAE COOTBETCTBYIONIEH
JaTtel Hadasa yHOpaBA€HHd, cTaBkKa Komuccum 3a
yIpaBaeHHe cocTaBadeT 2,5% (OBe HEeABbIX IIATh AeCAThIX
IIpoLIeHTa) FOAOBBIX, ¢ yueToM H/C.

B caydae pocpoyHoro mnpekpamieHus Crpareruu IIo
ucTedeHUN 12 MecdIleB II0CAE€ COOTBETCTBYIOMIEH [laTbhl
Hayasa YIpPaBA€HUd [0 MOMEHTa 3KCIIHpalliH CpoKa
neticrBuga Crparteruy, craBka KoMmuccuu 3a yrpaBaeHHE
cocraBaseT 1,5 % (ogHa Ieaas IATH AECATHIX IPOLIEHTA)
roJioBhIX, ¢ yuerom HC.

Income Hurdle Rate / Cmaska I[Iopo2o8020 ypogHsi 00xo0a

0% (zero percent) per annum

0% (HOAB IIPOIIEHTOB) rOJOBBIX

Success Fee Rate / Cmaska JonoaHumenbHozo BosHazparxderus

0% (zero percent)

0% (HOAB IIPOIIEHTOB)

Payment of expenses / Onnama pacxodos
All expenses arisen from or related to transactions made | BKC omaauyuBaeT pacxompl, CBA3aHHBIE C OOpalleHHeM
with Portfolio Management Assets shall be paid by BCS | O6B€KTOB [I0BEPHUTEABHOTO YIOpPaBACHHUd, 34 CYeT
at the expense of the funds placed by the Client under | nemexupIx cpenctB KaweHTa, Haxomdmmxcsa B

the portfolio management.

JOBEPUTEABHOM YIIPABACHHH.

2.9 “2.9 Capital Maintenance (Russian Ruble)” Str

Coxpanenne Kanurasa (PocCHHCKHIH pyOAB)»

uctured Strategy / CrpykrypHaa CrpaTerusa «2.9

Main Investment Objectives / OcHosHble HHeecmuyuoHHble Llenu:

Capital maintenance;

Increase in portfolio value
perspective;

Profitability exceeding the average rates of short-term
deposits in major Russian banks;

Capital protection from the devaluation of the
Russian ruble in stressed economic conditions

in the long-term

CoxpaHeHHEe KalluTaa;

. Poct crouMocTH mopTdpeass B OOATOCPOYHOM
IEePCIIEKTUBE;
. ObGecrieueHue JIOXOIHOCTH, IpeBbIIIAIONIEeH

CpellHHE CTaBKU KpPaTKOCPOYHBIX [IEINO3UTOB B
KPYITHEHUIIIHUX POCCUMCKUX OaHKaX

Bammra KamuTasa OT OeBaAbBallMu pybasg B
CTPECCOBBIX 9KOHOMHUYECKHUX PEAAUSIX

Strategy Risk Level / Yposerv Pucka Cmpameauu:

Moderately — Conservative

YMmepenHo-KoHcepBaTHUBHBIH

Management Period / Ilepuod ynpasaeHusi:
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Management Commencement Date: The first business | [lata Hayaaa yIpaBA€HUS: IIepBbI# pabouuil OeHb
day in the third month of each calendar quarter. TPETHETO MecsIla KaXKI0Tr0o KaA€HIapHOTO KBapTaasa.

Management Termination Date: The last business day of | [lara oxkoH4yaHusa ymnpaBaeHud: IlocaemHuii pabouwmit
15-month period starting from the Management | meHp IATHAAIIATHMECAYHOTO IIEPHOAA C AATHI Hadasa

Commencement Date. yIIpaBAECHHS.
Base Currency / Bazosas Bamuoma
Russian ruble | Poccuiickuit py6ab
Strategy Type / Tun Cmpameauu:
The Strategy is designed for investors aimed at the | Crparerus OpPHEHTHPOBAHA Ha HHBECTOPOB,
capital maintenenace, low volatility of the assets value | cTpemammuxca K COXpaHEHHIO KaUTaAa, HU3KOH
and who are interested in receiving income according to | BoAQTHABHOCTHU CTOUMOCTH aKTUBOB,

a fixed schedule and in partial protection of capital from | 3amHTEpecoBaHHBIX B (PUKCUPOBAHHOM TpaduKe
devaluation of the Russian Ruble during the | mocTymaeHHs cpeacTB OT CTpaTerwy, a TaKXKe B
management period. YaCTUYHOM  3alluTe KaluTaaa OT [eBaAbBallUuHu
poccuiickoro pybas B TeUeHHE IEPUOAA YIIPABACHHUSI.

Portfolio Structure and types of transactions / Cmpyxmypa ITopmgpensi u 8udvl coenox

Within the scope of the Strategy BCS proposes (but does | B pamkax Crpareruu BKC 3asgBager o HamepeHHH (HO
not undertake) to keep the structure of portfolio as | He Geper Ha cebga 0093aTeABCTBO) IIPHUAEPKUBATHCS

follows: CAEYIOIEH CTPYKTYPBI ITIOPTEEAS:

e Monetary funds in the form of cash balance on the | o JIEHEXKHbIE CpencTBa, IpeCcTaBA€HHBIE
accounts, money market instruments, deposits and JIEHEXXHBIMU OCTaTKaMH o cueTam,
liquid derivatives on money market rates and on HWHCTPYMEHTAMH [EHEXKHOI0 PBIHKA, AEII03UTaMH,
currency rates (“Monetary funds and its CTPYKTYPHBIMU [ETIO3UTaMH, a TaKKe
equivalents”); AVKBUTHBIMU IIPON3BOAHBIMHU Ha CTaBKH

e Fixed income instruments and instruments that are
linked to fixed income instruments. These
instruments may include (but not are limited to)
corporate bonds (including state unitary enterprises
bonds), municipal, sub-federal, sovereign/public
bonds and bonds of supranational institutes, such
as regional development banks and etc., derivatives
on bonds/bond baskets on base and credit rates,
third party funds and affiliated company funds, ETFs
and other instruments whose issuer shall make the
fixed payments on a fixed schedule as well as the
instruments which dynamics is linked to the
dynamics of bond indices or bonds of the certain
companies (“Fixed income instruments and
Instruments linked to Fixed income instruments”);

e REPO transactions with any financial instruments.

MOEHEXKXHOTO PhIHKA U KypChbl BaAlT («JeHeXKHbIe
CpencTBa U 9KBUBAAEHTEBD);

. HHCTPYMEHTHI C (PUKCUPOBAHHON NOXOMHOCTBIO U
HHCTPYMEHTHI, IIPUBSA3aHHbIE K HWHCTPYMEHTaM C
PpUKCUPOBAHHOMK JTIOXOTHOCTEIO. Iauupie
HHCTPYMEHTBI MOTYT BKAIOYATh (O He
OTPaHUYHBATLCH) KOPIIOPATUBHBIE  OOAUTAIIUHN
(BRAIOUaS obAUTAITUHA roCyAapCTBEHHBIX
VHUTAPHBIX  OPEOIPUATUi), MYHHUIIUIIAALHBIE,
cybdpenepasbHbie, CyBepeHHbIE,/ TOCYIapPCTBEHHbBIE
obAMTaIlMM M OOAMramMy  HaJHAITMOHAABLHBIX
HUHCTUTYTOB - PETHOHAABHBIX OAHKOB Pa3BUTHSA U
T.II., IIPOU3BOIHBIE HHCTPYMEHTBI Ha
obAUTaIM / KOP3UHBL obAuTaluii, Ha 6a30BbIlE U
KPEOuTHbIE CTaBKH, (POHABI CTOPOHHHUX U
adduanpoBanHeIx komnanuii, ETF, u apyrue

HHCTPYMEHTHI, 3MUTEHT KOTOPBIX obs13aH
OCYIIECTBAATE (DUKCHPOBAHHBIE BBINNAATBEI IO
YCTaHOBAEHHOMY rpaduKy, a TaK¥XKe

HHCTPYMEHTBI, TUHAMHKa KOTOPBIX IIPUBA3aHa K
OUHAMHUKE HHIEKCOB OOAMTALMII HAM OOAMTallvi

OTZIEABHBIX KOMITaHUH («MHECTPYMEHTSHI c
(PUKCHPOBAHHON [OXOAHOCTBIO UM HHCTPYMEHTHI,
IIPUBA3aHHBIE K HHCTPYMEHTAaM c

(PUKCHPOBAHHOM JTOXOJHOCTBIOY);
. cneaku PEIIO ¢ ApObIMH  (DUHAHCOBBIMHU
UHCTPYMEHTAMH.

For the purposes of risk management the following

restrictions on the portfolio structure shall apply:

e the proportion of Monetary funds and its equivalents
shall not exceed 100%;

e the proportion of Fixed income instruments shall not
exceed 200%;

e the proportion of instruments of one issuer except
for the futures contracts and ETFs shall not exceed
100%;

e the proportion of instruments related to futures
contracts and ETFs of one issuer shall not exceed
100%;

e the volume of loans secured by the Portfolio assets
shall not exceed 100%;

e the volume of short positions in derivatives shall
not exceed 100%.

B 1meadx ympaBAeHHS PHCKaMH YCTaHABAWBAIOTCHI

CAEyIOIIHE OIPAHHYEHHUS 10 CTPYKTYPE ITOPTQEAs:

. oAt [leHEeXKHBIX CPEeACTB M SKBHBAACHTOB — He
6oaee 100%;

. [OAST HWHCTpyMEHTOB c pUKCHPOBaHHOH
JIOXOAHOCTEIO — He boaee 200%;

. O0ASl ~HHCTPYMEHTOB  OJHOIO SMHUTEHTa  3a
HCKAIOYeHHEeM (DBIOYepCHBIX KOHTpakToB U ETF —
He 6oaee 100%;

e  noAd HHCTPYMEHTOB OIHOTO SMHUTEHTA
¢brouepcHbIXx KOHTpakToB u ETF — He G6oaee
100%;

. pasMep 3amMCTBOBaHHM mox akTuBHI [loprdeas —
He boaee 100%;

. pa3Mep KOPOTKHUX IIO3HLHH B IIPOHU3BOAHBIX
HHCTpyMeHTax — He 6oaee 100%.
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In the event of adverse market conditions BCS may hold
up to 100 % of the portfolio in cash in order to minimize
the risks.

B cayuae HeGAArompUATHON PBHIHOYHOM OOCTAHOBKH, B
neAgx MuHUMH3anuu puckoB, BKC Mmoxer mepzxKaTh 10
100% noprtdeasa B feHEKHBIX CPEACTBAX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of the certain issuers and
in derivatives on shares, bonds and stock indices.

BKC MOXKeT HCIOAB30BaTh AaKTUBBI HOPTQEAd A
MapXKUHaABHOTO KpenuroBaHus. BKC Moxker Takke
OTKPBIBATh JAWHHBIE M KOPOTKHE IO3UIINH B aKIIUIX U
obAMTanugax OTHOEABHBIX SMHTEHTOB, a TaKXke B
IIPOM3BOAHBIX WHCTPYMEHTAX Ha aKIUH, oOAWraivu u
OHIOBBIE HHIEKCHI.

Aims of the Strategy /

Badauu Cmpameauu

BCS aims to achieve the maximum increments of assets
on the scheduled investment horizon subject to
retention of the Strategy risk at the level comparable
with the moderately-conservative bond market risk.

The Strategy is based on the careful selection of the
certain instruments in each class of assets on a detailed
analysis of the companies’ business and by analyzing
the credit quality of these instruments.

BCS aims at choosing the assets with the best yield /
credit risk for each investment interval within one
tranche. For evaluation of that potential BCS shall use
the analytical materials, own financial models, market
indices and meets with the management of issuers and
visits their factories.

When forming the client’s portfolio BCS aims to reduce
the risks of certain issuers by way of diversification and
compliance with the limits on concentration of risks,
subject to conditions specified in the section “Portfolio
Structure and the types of transactions”.

Derivatives in any class of assets are used mostly for the
purposes of minimizing the market risks and for flexible
changes in proportion of the risky assets.

BKC crpeMurcss AOCTUYL MAaKCHUMAaABHOI'O IIPHUPOCTA
aKTHUBOB Ha 33JaHHOM I'OPH30HTE HHBECTHUPOBAHUS IIPU
COXpPaHEeHUH pucka Crpareruu Ha YPOBHe,
COIIOCTaBHUMOM c YMepPEeHHO-KOHCEePBAaTHBHBIMHU
YPOBHSIMH PHUCKa PBIHKA O0AHUTAITHH.

OCHOBOH CTpaTeruyu HBASETCS TIIATEABHBIH BBIOOD
OTAEABHBIX MHCTPYMEHTOB B KaXK/IOM KAAacCe aKTHBOB
Ha OCHOBE [ETAaAbHOTO AaHaAW3a [IesTeAbHOCTH
KOMIIaHHH W IIyTeM aHaAu3a KPEeIHuTHOIO KadecTBa
5THUX UHCTPYMEHTOB.

BKC crpemuTcsa BBIOMpaTh AaKTHUBBI C HAWAYYIIIHM
COOTHOIIIEHHEM [OXOOHOCTH/ KPEAUTHBIA pPHCK [OAS
KaXX/IoTO HHTEepBasa HWHBECTHPOBAaHHA B paMKax
omHoro TpaHma. [lag oleHKU 3Toro noreHiuasa BKC
HCIIOAB3YET aHAAHUTHYECKHE MaTepHaAbl, COOCTBEHHBIE
(bHHaHCOBBIE MOJEAH, PBIHOYHBIE KO3(hbHUIIMEHTHI, a
TakKe IIPOBOAUT BCTPEYH C PYKOBOACTBOM KOMITaHUH-
3MHUTEHTOB U IIOCEILIAET UX IIPONU3BOACTBA.

IIpu  dopmupoBanuu noptdess KaueHta BKC
CTPEMHUTCSH CHU3UTH PHCKH OTAEABHBIX SMHTEHTOB 3a
CYeT AUBEPCU(DUKAIINH U COOAIONEHUS AUMHTOB IIO
KOHIIEHTPAaIlNU PHCKOB, coraacHo YCAOBHAM,
obosHaueHHBIM B pasmeae «Ctpykrypa Iloprdeas u
BU/IBI CIIEAOKD.

[Ipon3BoaHbIE HHCTPYMEHTHI BO BCEX KAacCax aKTHUBOB
HUCIIOAB3YIOTCH B OCHOBHOM C ILE€ABIO CHUIKEHHS
PBIHOYHBIX W BaAIOTHBIX PHCKOB M OIIEPATHUBHOTIO
U3MEHEHUs NOAU PHCKOBAHHBIX aKTUBOB.

Investment Performance Benchmark / HHgecmuyuoHHblll nokazamenb

Investment Performance Benchmark for comparing the
investment results of the Strategy within the Reporting
Period shall be:
7 % per annum.

VHBECTHUIIMOHHBIN
HWHBECTHITMOHHBIX
OT4YeTHBIH IIEPUOL;
7% TOOOBBIX.

[10KA3aTeAb
pe3yAbBTaToB

IS
Crpareruu

CpaBHEHHS
3a

Special terms of the Strategy / Ocobble ycnosusi Cmpameauu:
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The minimum amount of the funds initially placed
under the portfolio management or reallocated from the
other Strategies shall be equal to 1 000 000 (one million)
Russian rubles (or its equivalent in the other currency
at the rate of the European Central Bank as of the date
of placement/reallocation of the funds).

The Strategy shall come into action at the scheduled
Management Period commencement date provided that
the aggregate amount of the funds transferred by
investors into this Strategy shall not be less than
400 000 (four hundred thousand) US Dollars as of such
Management Period commencement date. Otherwise
subject to discretion of BCS portfolio managers the
management period of Strategy may be considered as
ineffective and BCS undertakes to return such funds
back to the investors within 10 (ten) business days from
such Management Period commencement date. The
withdrawal of the assets shall be made by BCS without
the Client’'s Instruction based on the latest banking
details received from the Client

Partial withdrawal of cash assets from portfolio
management is allowed under the schedule specified
under the section “Regular withdrawal of the assets”.
Additional contribution of funds to the
management is impossible.

portfolio

In case of early termination of the Strategy, the assets
shall be returned by BCS to the Client within ten (10)
Business Days as from the date of receipt of the
termination notice or Instruction for
withdrawal/reallocation of assets from the Client by
BCS.

Full withdrawal of assets from this Strategy shall be
made by BCS within 10 (ten) business days from the
Management termination date.

MuHHMaAbHadA cyMMma JEHEXKHBIX CPEICTB,
repegaBaeMbIxX B JOBEPUTEABHOE yIIpaBA€HHE,
cocraBager 1 000 00O (omgMH MHAAMOH) POCCHHCKHX
py0Aeil (MAM SKBUBaAEHT 3TOM CyMMBI B APYTrOM BaAlOTe
1o Kypcy, YCTaHOBACHHOMY EBponetickum
LIEHTPAABHBIM OaHKOM Ha OaTy Mepenaydd IeHEXKHBIX
CpencTs).

YupaBaenne Crparerveii HadYHMHaAETCd B OYePEIHYIO
Jary Hadasa yIpPaBA€HHS IIPH  YCAOBHH, YTO
COBOKYITHad CyMMa JE€HEXKHBIX CPEACTB, 3a4HCAE€HHBIX
KAMEHTaMM B HacTodllylo CTpaTeruio 1o COCTOSHHUIO Ha
Takylo [laTy Hadaasa yIIpaBA€HHH, COCTaBHT HE MeHee
400 000  (ugetwpIpexcor ThICAY) moasapoB CIIIA. B
IIPOTUBHOM CAy4Yae€, II0 YCMOTPEHHIO OOBEPUTEABHBIX
ynpasagromux BKC, mepuox ymnpaBaeHua Crparerui
MOXKET CYHUTAThCd He BCTYIIMBLIUM B AedicrBue, a BKC

00g3yeTcss OCYLIECTBHUTL BO3BpaT TaKUX CPENCTB
KAVeHTaM B TedeHue 10 (mecatu) paboyux gHEH ¢ TaKoHi
[aTer Hadaaa yHpaBACHUH. BriBox aKTHBOB

ocyuiectBasgerca BKC 6e3 mopydeHHs KAMEHTa HCXOId
U3 TIOCAEOHUX IIOAyYeHHBIX OT KameHTa OGaHKOBCKHX
PEKBU3UTOB.

YacTU4yHbIN BBIBO/, JEHEXKHBIX CPEACTB u3
OOBEPUTEABHOTO VIIPpABA€HUSA BO3MOXKEH B paMKax
rpacguka, 3aJaHHOTO B pasnese «PeryagpHBIH BBIBOL
aKTHUBOB».

JOTIOAHUTEABHBIH  3aBO[, OEHEXKHBIX
JNOBEPUTEABHOE YIIPABACHHE HE BO3MOXKEH.

CpencTB B

Bo3Bpar OOGBEKTOB [OOBEPUTEABHOIO  YIIPABACHUS
KaneHTy mpu [O0OCpOYHOM mHpekpaieHun CrpaTeruu
npousBoaurcsgs BKC B Teuenme 10 (mecaru) pabouux
nHeY ¢ gatel noaydeHus BKC ot Kauenrta yBemomaeHua
0 pacropxkeHuu [loroBopa UWAM HHCTPYKIIMM Ha
BBIBO/JI/ IIepepaclpeneAeHre aKTUBOB.

IToAHBIH BBIBOZ OOBEKTOB JOBEPUTEABHOTO YIIPABACHUS
u3 panHo¥ Crparerun npousBoautrcs BKC B TeueHue
10 (mecarm) paboumx gmHe#r ¢ JlaThl OKOHYAHUSI
yIpaBA€HUS.

Regular withdrawal of the assets / PezynsipHblil 861800 aKmueos
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BCS shall on a regular basis withdraw the free balance
in the Client’s portfolio to the Client available as of the
end of the investment interval. The amount of funds
subject to withdrawal shall be reduced by the amount of
commissions and fees payable to BCS and/or third
parties, including those related to the transactions to be
concluded during the following investment interval. In
case of any excess in the amount of funds kept for the
account of future commissions and fees payable to BCS
and/or third parties, including those related to the
transactions to be made during the following investment
interval over the amount of commissions and fees
actually charged for the following investment interval by
BCS and/or third parties, the free balance amount shall
be withdrawn to the Client upon expiration of such
following investment interval.

The withdrawal of the assets shall be made by BCS
without the Client’'s Instruction based on the latest
banking details received from the Client subject to the
following schedule (upon the results of each investment
interval):

e after 6 (six) months from the Management
Commencement Date;

e after 9 (nine) months from the Management
Commencement Date;

e after 12 (twelve) months from the Management

Commencement Date.

BKC mpon3BOAUT pPeryAdapHBIE BBIBOL aKTHUBOB KaveHTY
B pa3Mepe CBOOOIHBIX AEHEKHBIX CPEACTB B ITOpTdeae
KAHMEHTa Ha KOHEIl HHTepBaaa HHBecTHpoBaHUda. CymMMa
JEHEeXKHBIX CPEICTB, IoaA€xKalIux BBIBOJY,
YMEHBIIaeTCsd Ha BEAHWYHHY IIOJAEXKAIMX BbIIAATE
Komuccuiéi u c6opoB BKC u/uAM TPETBUX AHI], B TOM
4HCA€ CB3aHHBIX C IIAQHHUPYEMBIMH B CAEAYIOIIEM
UHTEepBaA€ HWHBECTHUPOBAHUA CHOEAKAMH C OOBEKTaMHU
HMHBECTHUPOBaHHA. B cay4ae MIpeBBIINIEHHUA CyMMBI
NEHEXKHBIX CPEACTB B CYET 6y1]y1mz1x KOMHCCHUH U
cbopoB BKC wu/uauM TpeTBUX AHI, CBI3aHHBIX C

IIAQHUPYEMBIMH B CAEIYIOIIEM HHTEpPBaAe
HHBECTHPOBaHUSI coeAKaMH c obbeKTaMHu
HHBECTHUPOBAaHUH, Haj CyMMOH darTHIECKH
YAEPKaHHBIX 3a CAEY IO H HHTEpPBaA

HHBECTHPOBaHUS KoMuccuii u cbopoB BKC wu/mam
TPETBUX AHL], CyMMa CBO60]I[HI)IX ACHEXKHBIX CPEACTB
IIOOAEZKHUT BbBIBOAY KAI/IeHTy I10 uroramMm TaKoro
CAEYIOIIEr0 HHTEPBaAA HHBECTHPOBAHHUS.

BriBox akTHBOB ocyiecTBaseTcss BKC 6e3 mopydyeHusa
KAHUEHTa MCXOAs M3 IIOCAEIHHUX ITOAYYEHHBIX oT KaneHTa
GaHKOBCKHX PEKBU3UTOB II0 CAEAyIOLIEMY Trpaduky (mo
HUTOraM MHTEPBaAOB MHBECTHPOBAHHUS):

. yepe3 6 (uIecTb) MecsaneB Iocae [aTbl Hadasa
YIIpaBAEHUS;

. yepe3 9 (meBaTh) MecdleB mocae [laThl Hadasa
yIIpaBA€HUS;

. yepe3s 12 (gBeHaguaTh) MecdileB Iocae JlaTel

Ha4daAa yIIpaBACHUMI.

The above-mentioned withdrawal of the assets shall be
made by BCS within 10 (ten) business days after the
expiration of the respective investment interval.

BrinreykasanHas npoueaypa BBIBOZIA aKTHBOB
ocymiectBagerca BKC B Teuenue 10 (mecaru) paboumx
[OHEH C AaThl OKOHYAHUS COOTBETCTBYIOIIErO HHTEpBasa
MHBECTHPOBAHHUS.

Portfolio Management Fee Rate / C

maska Komuccuu 3a ynpassieHue

1,5% (one point five percent) per annum including VAT.

In case of early termination of the Strategy within the
first 6 months from the relevant Management
Commencement Date, the rate of the Management Fee
shall be equal to 5 % (five percent) per annum including
VAT.

In case of early termination of the Strategy within the
period of 6-12 from the Management Commencement
Date, the rate of the Management Fee shall be equal to 3
% (three percent) per annum including VAT.

In case of early termination of the Strategy upon 12
months from the relevant Management Commencement
Date till the moment of Strategy expiration, the rate of
the Management Fee shall be equal to 1,5 % (one point
five percent) per annum including VAT.

1,5% (omHa meaasd ngTh AECATHIX) % TOLOBBIX, C YIETOM
HAOC.

B caygyae mocpodHoro mnpekpaiieHus Crpareruu B
Te4YeHHE IIEPBBIX 6 MECHdIleB IIOCAE COOTBETCTBYIOIEH
JaTel Hadasa yIpaBA€HHd, cTaBKa Komwuccum 3a
yIpaBA€HHE cocTaBAgeT 5% (IIATh IIPOLIEHTOB) TOI0OBBIX,
c yuerom HIC.

B cayuae pmocpouHoro ImpekparueHus CrpaTeruu B
uHTepBase 6-12 MecdleB IIOCAE COOTBETCTBYIONIEH
JaTtel Hadasa yHOpaBA€HHd, cTaBKa Komuccum 3a
ynpaBaeHHe cocTaBaseT 3% (TpH IpoIleHTa) 'OLOBBIX, C
yaetrom HZC.

B caydae pocpoyHoro mnpekpamieHus CrpaTeruu IIo
ucTedeHUN 12 MecdIleB II0CAE€ COOTBETCTBYIOMIEH [laTbhl
Hayasa YIpPaBA€HUd [0 MOMEHTa 3KCIIMpalliH CpoKa
neticrBuga Crparteruy, craBka KoMmuccuu 3a yrpaBaeHHE
cocraBaseT 1,5 % (ogHa 1eaas II9ThH AECATHIX IIPOIIEHTA)
rofoBEIX, ¢ yueroMm H/C.

Income Hurdle Rate / Cmaska

ITopozoe020 yposHs doxooa

0% (zero percent) per annum

0% (HOAB IIPOIIEHTOB) rOJOBBIX

Success Fee Rate / Cmaska JonoaHumenbHozo BosHazparxderus

0% (zero percent)

0% (HOAB IIPOIIEHTOB)

Payment of expenses / Onnama pacxodos
All expenses arisen from or related to transactions made | BKC omaagynBaer pacxompl, CBI3aHHbBIE C OOpallleHHEeM
with Portfolio Management Assets shall be paid by BCS | O60B€KTOB [0BEpPHUTEABHOTO yIOpPaBACHHUd, 34 CYeT
at the expense of the funds placed by the Client under | nemexupIx cpenctB KaweHTa, Haxomdmmxcsa B

the portfolio management.

JOBEPUTEABHOM YIIPABACHHH.

109




Ver. 22 July 2016

3. Strategies of the Group «SMART»/ Ctpareruu I'pynnsr «CMAPT»

3.1 “3.1 Long-Island” Strategy / Crparerusa «3.1 AoHr-AlAeHa»

Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:

Portfolio value appreciation in the long-term prospective
exceeds the average return on equities.

Poct CTOUMOCTH noptdeasd B JIOATOCPOYHOM
IIEPCIIEKTHUBE, IIPEBBIIMIAONINA CPENHIOI MOXOTHOCTD
BAOXKEHHHY B aKIUU.

Strategy Risk Level / YposeHb Pucka Cmpameauu:

Moderately high

| YMepeHHO BBICOKHIT

Recommended term of investment / PekomeHOyemblli CPOK UHBECUYUTL:

One year or more

| OT omgHOTrO roga u 6oaee

Base Currency / Basosas Banroma

Russian ruble

| Poccuiickuii pyGab

Strategy Type / Tun Cmpameauu:

Moderate increase

The Strategy is designed for the investors who wish to
earn money on short-term trend movements within 1-3
days. The Strategy shall open the long positions only and
allows earning on the growth of the market. Within the
period of a high volatility or market disruption the
Strategy shall reduce the frequency of the trading
transactions.

YMepeHHBIN POCT

Crpareruda OPHEHTHpPOBaHAa Ha HHBECTOPOB,
cTpeManmxcd  3apabaTeiBaTh Ha  KPATKOCPOYHBIX
TPEHIOBBIX [IBHUXKEHHAX B TedeHme 1-3  pgHeH.

CrpaTerusd OTKPBIBA€T TOABKO MOAMHHBIE IIO3UIIMH H
3apabaTeIBaeT Ha pacTylleM DpBIHKe. B  mepuon
MHOBBIIIIEHHON BOAAQTHABHOCTH HAW CHHXKEHHH DPBIHKOB,
CTpaTerud yMEHBIIAEeT YacTOTy COBEPILIEHUS TOPrOBBIX
oneparyi.

Portfolio Structure and types of transactions

/ Cmpyrxmypa Ilopmapens u sudsl coesox

Within the scope of the Strategy BCS proposes (but does
not undertake) to keep the structure of portfolio as
follows:

B pamkax Crparerun BKC zagBageT o HamepeHUU (HO
He Oeper Ha cebd 00s3aTeAbCTBO) NPUIAEPKUBATHCS
cAenyIOIed CTPYKTYPhI OPTQeAas:

e Monetary funds in the form of cash balance on
the accounts, money market instruments,
deposits and liquid derivatives on money market
rates and on currency rates (“Monetary funds
and its equivalents”);

e Fixed income instruments and instruments that
are linked to fixed income instruments. These
instruments may include (but not are limited to)

corporate bonds (including state unitary
enterprises bonds), municipal, sub-federal,
sovereign/public  bonds and bonds of
supranational institutes, such as regional

development banks and etc., derivatives on
bonds/bond baskets on base and credit rates,
third party funds and affiliated company funds,
ETFs and other instruments whose issuer shall
make the fixed payments on a fixed schedule as
well as the instruments which dynamics is
linked to the dynamics of bond indices or bonds
of the certain companies (“Fixed income
instruments and Instruments linked to Fixed
income instruments”);

e Shares and depository receipts on shares of
corporations, including derivatives on
shares/depository receipts, stock indices, third
party funds and affiliated company funds, ETFs,
structured products and other instruments
which dynamics is directly linked to dynamics of
share indices or shares of certain companies
(“Shares and derivatives”);

e [eHEXHbIE CPEACTBA, IPEACTABACHHBIE NEeHEKHBIMHU
OCTaTKaMH II0 CUeTaM, HHCTPYMEHTAMH AEHEKHOTO
PBIHKA, [OEIO3UTaMH, 4 TaKXKe AWKBHIHBIMU
IIPOM3BOAHBIMY Ha CTaBKH MOEHEXKHOTO PBIHKA H
KyPCBI BaAIOT («/IleHezkHBIE cpencraa u
9KBUBAAEHTBD);

¢ UVHCTPYMEHTHI C (DPHKCHPOBAHHOM TOXONHOCTBIO H

HHCTPYMEHTBI, IIPUBS3aHHbIE K HWHCTPYMEHTaM C
dpHUKCHPOBaHHOMU JIOXOTHOCTBIO. JaHHbIE
HHCTPYMEHTBI MOTYT BKAIOYATh (0 He
Or'pPaHUYHBATHCH) KOpPIIOpaTHUBHBIE  O0AHWTAITUH

(BKAIOYasT 06AMTaITH TOCYNaPCTBEHHBIX YVHUTAPHBIX
npennpuaTuii), MyHHUITHITIaAbHBIE, cyOdenepasbHbIe,

CyBepeHHblE/ TOCYyHApPCTBEHHbIE OOAUTAIIMH U
obAMralli  HAAHAIMOHAABHBIX  HHCTUTYTOB -
PETHOHAABHBIX 6aHKOB pasBuTHSA u T.I0.,
IPOU3BOIHbBIE HHCTPYMEHTBI Ha
obAUraIliy /KOp3uHbl obauranuii, Ha 0a30Bble U
KpPEeOUTHbIE CTaBKH, (POHABI CTOPOHHUX U
adppuanpoBanubix KommaHuii, ETF, u pgpyrue
HHCTPYMEHTHI, SMHUTEHT KOTOPBIX 0bsa3aH
OCYIIIECTBASTHL  (PUKCHPOBaHHBIE  BBINIAATHI  II0

YCTAHOBAEHHOMY I'padUKy, a TaKKe HHCTPYMEHTHI,
AUHAMUKA KOTOPBIX IIPUBS3aHa K OJUHAMUKE
UHOEKCOB OOAMTaIvii MAM o6AWranuil OTAEABHBIX
KoMmmaHu#l (VHCTpyMeHTBI ¢ (PHUKCHPOBAHHOMN
JOXOMHOCTBIO M HWHCTPYMEHTHI, IIPUBS3aHHBIE K
HHCTPYMEHTaM C (PUKCUPOBAHHON JOXOLHOCTHION);

e aKIMK, BKAIOYAd AaKIWKM B3aUMHBIX W XeIXK
OHIOB, M MENO3UTAPHBIE PACIHUCKH Ha aKIUHU
KOpIopariyii, BKAIoYas IIPOU3BOAHbIE HHCTPYMEHTEI
Ha akKIuM/Oeno3uTapHble PaCIUCKH, U (POHIOBBIE
WHOEKCHI, (POHABI CTOpOHHHX Komnauuii, ETF,
CTPYKTYPHBIE INPOAYKTHI M APYTrHe HHCTPYMEHTHI,
AWHAMHKA KOTOPBIX HAIpsSMyIO IIpHBa3aHa K
JAWHAMUKE HMHAEKCOB aKIUHM HAM aKIHH OTAEABHBIX
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KOMIIaHUMN («ArIII u IIPOU3BOHBIE
HHCTPYMEHTBD).
For the purposes of risk management the following B measgx ymopaBaeHHS PHCKaMH YCTAaHABAWBAIOTCH
restrictions on the portfolio structure shall apply: CAEYIOIIHEe OTPAHNYEHHS 10 CTPYKTYPE IIOPTEEeAs:
e the proportion of Monetary funds and e  1noad [IeHeXKHBIX CPEACTB U SKBHBAAEHTOB — HE
equivalents shall not exceed 100%; 6oaee 100%;
e the proportion of Fixed income instruments e gmoag UWHCTpyMeHTOB C  (DUKCHPOBAHHOU
shall not exceed 100%; JIOXOMHOCTBIO — He 6oaee 100%;
e the proportion of Shares and derivatives shall e 1noad AKIIUE ¥ IIPOM3BOAHBIX MHCTPYMEHTOB —
not exceed 100%. He 6oaee 100%.
e the proportion of small and mid-cap e [oAd AaKIWP KOMIAaHWP MaaOH H cpemHed
companies shares shall not exceed 5%; KallUuTaAu3aIuu — He 6oaee 5%;
e the volume of loans secured by the Portfolio e  pasMep 3aMMCTBOBaHUM Iof aKTHUBBI
assets shall not exceed 50%; IToptdeas — He Goaee 50%;
e the volume of short positions in shares and e pa3Mep KOPOTKHX MO3HUIMH B akKIUgX U
derivatives shall not exceed 10%. IIPOM3BOAHBIX HHCTPYyMeHTax — He 6oaee 10%.

In the event of adverse market conditions BCS may hold | B cayuae HeGAarompusTHON PLIHOYHOM 0O6CTAHOBKH, B
up to 100 % of the portfolio in cash in order to minimize | 1eaax muHuMH3amu puckoB, BKC MoxkeTt mepxkaTb 00
the risks. 100% nmoptdpeas B AeHEKHBIX CPEACTBaX.

BCS may use the portfolio assets for the purposes of | BKC MoxkeT HCIIOAB30BaTh AaKTHUBBI IIOPT(EAsT OAd
margin lending. BCS may also open long and short | mapxkunasbHOro KpenutoBaHusg. BKC MoxeT Takke
positions in shares and bonds of certain issuers and in | OTKpBIBaTh JAMHHBIE ¥ KOPOTKHE IIO3UIIMU B aKIUAX U
derivatives based on shares, bonds and stock indices. obAMralax OTHOEABHBIX OMHUTEHTOB, a TaKXe B
IIPOU3BOAHBIX MHCTPYMEHTAX Ha aKIIUU, O0AUTAITUH U
¢doHI0BbIE MHIEKCHI.

Aims of the Strategy / 3adauu Cmpameauu

The Strategy is focused on the receipt of the long-term | Crparerus OpPHEHTHPOBAHA Ha IOAyYIEHUE
income comparable with or exceeding the average return | moarocpodHoro ZoxXoMa, COIIOCTaBUMOI'0O uAHu
of the equities market, with a risk of significant | mpeBsbImIaromero cpegHOwO MOXOMHOCTL PBIHKA aKIIHH,
fluctuations in the portfolio value. IIPU 3TOM CYUIECTBYET PHUCK 3HAYHUTEABHBIX KOAeOaHUHI

CTOMMOCTH ITOPT(eas.

BCS intends to achieve the stable increments of the | BKC crpeMurca OOCTHYE CTAOHABHOIO IIPHUPOCTA
assets on the long-term prospective with the Strategy | akTHBOB Ha MOATOCPOYHOM TOPH30HTE IIPH COXPAHEHUH
risks at the level significantly lower than average risk of | pucka Crparerru Ha ypOBHE CYILIECTBEHHO HHXKE, YeM

equities market. CpeqHUe [TOKa3aTeAr PHUCKa Ha PBIHKE aKIIHH.

The Strategy is based on the short-term trend trading | OcHoBoit cTpaTeruu SABASETCS TOPTOBAS o

(lasting from1 to 3 days). KPaTKOCPOYHOMY TPEHAY (IPOAOAXKMUTEABHOCTBIO 1-3
[HS).

The structure of the Strategy includes the most liquid | B cocraB CrpaTernu BXoadaT Haubosee AUKBUIHBIE
shares and instruments, which are the subject of the | akium ¥ MHCTPYMEHTBI, 10 KOTOPBIM OCYIIECTBASETCS
long upon detection of the short-term growing trend. BXOA B [AVWHHYIO IO3HIIUI0 HOpH OOHapYKEHUH
KPaTKOCPOYHOTO PACTYILIETO TPEeHAA.

The efficiency is provided by diversification of | 9dderkTrnBHOCTE ObOecneunBaeTcss AUBEpPCUUKAITUEH
instruments in use and by decrease of the Strategy | mcmoap3dyeMbIX HHCTPYMEHTOB, a TaK K€ CHUIKEHHEM
activity with the increase of volatility. AKTHBHOCTU CTPATETHH IIPU POCTE BOAATHABHOCTH.
When forming the Client's portfolio BCS aims to | IIpu c¢opmupoBanuu mioptdeas kameHta BKC
minimize the risks of certain issuers by way of | cTpeMUTCHS CHU3UTHL PUCKU OTAEABHBIX OMHUTEHTOB 3a
diversification and compliance with the limits on | cuer guBepcuduUKAIIMM U COOAIOAEHUS AHUMHUTOB IIO

concentration of risks subject to conditions specified in | koHUIEeHTpaITNH PHCKOB, coraacHO YCAOBUSM,
the section “Portfolio Structure and types of | o6o3HauenHriM B pasmese «Ctpykrypa Iloprdeas u
transactions”. BU/BI CAEAOKY.

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazamenb

Investment Performance Benchmark for comparing the | MHBecTHUIIHOHHBIH IIoKa3aTeAb  JIAS CpaBHEHHS

investment results of the Strategy within the Reporting | uHBeCTHIIHOHHBIX pe3yAbTaTOB Crparerun 3a
Period shall be made up of the following indicators: OT4YeTHBIH  HepUOn  SBAFETCS  KOMIIO3UTHBIM U
CKAQBIBAETCH U3 CAEAYIOIIMX [TOKa3aTeAeH:
MICEX Index - 100% Wunekc MMBE - 100%
Special terms of the Strategy / Ocobble ycrnosuss Cmpameauu:
The minimum amount of the funds initially placed under | MunumaavHasa cymMmMma JEHEKHBIX CpencTs,

the portfolio management or reallocated from the other | nepenaBaemsIx B JIOBEPUTEABHOE yIpaBA€HHE
Strategies shall be equal to 1,000,000 (one million) | n3Ha9YaABHO HAU 3a4HCASIEMBIX B mopanaKe
Russian rubles (or its equivalent in the other currency at | nepepacupeneasenusa ¢ apyrux Crpareruii, cocraBasieT
the rate of the European Central Bank as of the date of [ 1 000 000 (omuu MuaauoH) Poccuiickux pybaeit (uau
placement/reallocation of the funds). 9KBHUBAAEGHT 3TOH CyMMBI B APYrod BaaloTe IO KypcCy,
yCTaHOBAEHHOMY EBpOIEHiCKMM LIEHTPAABHBIM OaHKOM
Ha JaTy Iepenadd/IepepaclpeneAcHus TeHEKHBIX
CpencTs).
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The minimum amount of the funds additionally placed
by the Client under portfolio management within the
term of the Agreement, including by way of reallocation
from other Strategies, shall be 500,000 (five hundred
thousand) Russian rubles (or its equivalent in the other
currency at the rate of the European Central Bank as of
the date of placement/reallocation of the funds).

MuHHMaAbHadA cyMMma JEHEXKHBIX CPEICTB,
JOIIOAHUTEABHO repenaBaeMbIX KauenTom B
JOBEPUTEABHOE yIIPAaBAEHHE B T€YEHHE CPOKa AeHCTBHUA
JloroBopa, B TOM YHCA€ IIyTE€M II€pepacCIpeNeACHUd C
npyrux Crpareruii, cocraBager 500 000 (mgarescor
ThICA4) PocCCHMCKUX pyOAeld (MAM 3KBUBAAEHT OTOH
CYMMBI B APYTOoH BaAlOTE€ IIO KypCy, YCTAaHOBACHHOMY
EBponefiCKMM  II€HTPaABHBIM OaHKOM Ha  OaTy
nepenayy/nepepacupeieAeHus JeHEXKHbBIX CPEACTB).

The minimum value of Portfolio Management Assets
required for keeping the Strategy in effect after
withdrawal of the assets from the Strategy by the Client,
including by way of reallocation to the other Strategies,
shall be equal to 500,000 (five hundred thousand)
Russian rubles (or its equivalent in the other currency at
the rate of the European Central Bank as of the date of
placement/reallocation of the funds).

MuHuMaAbHasg CTOMMOCTL OOBEKTOB MOOBEPHUTEABHOTO
YIpaBACHHA, HeobxonuMas aad IOAAEPKAHUA
neiicrBua CrpaTeruu B caydae BbIBOJa AaKTHBOB
Kamenra wu3 CrpaTeruu, B TOM dYHCA€ B paMKax
nepepacnpeneseHus Ha apyrue CTpaTeruu, COCTaBASIET
500 000 (marecoT Thicad) Poccuiickux pybaeit (vAn
3KBHUBAACHT 3TOH CyMMBI B APYTOH BaAlOTE IIO KypcCy,
yCTaHOBAEHHOMY EBpOIEHiCKMM LIEeHTPaAbHBIM OaHKOM
Ha [JaTy Iepenayd/IepepaclpeneAcHus IeHEXKHBIX
CPELCTB).

The reallocation of the assets from this Strategy to the

IlepeBoxm akTWBOB u3 maHHOW CrpaTeruu Ha APYIyIO

other Strategy subject to the Client’s Instruction shall be | Crpareruzo mo HNucTpyKIinm Kanenrta Ha
effected within seven (7) Calendar Days upon the receipt | nepepacnpeneseHrie  aKTHBOB  OCYIIECTBASETCS B
of the relevant Client’s Instruction for Reallocation of | Teuenmne 7 (ceMH) KareHOAPHBIX [HEH C OAaTHI
Assets in portfolio management by BCS. noaydeHnsg BKC cooTBeTcTByIOIIEY NHCTPYKIIHUH.

In case of early termination of the Strategy or the | BozBpar OOBEKTOB [OOBEPHUTEABHOI'O  YIIPABAEHUS

Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within seven (7)
Calendar Days as from the date of receipt of the
termination notice or Instruction for withdrawal of assets
from the Client by BCS accordingly.

KAneHTYy TIpu [OOCPOYHOM mpekpalneHun CrpaTeruu,
OpU [OpeKpalleHuu pAedcTBus J[loroBopa HWAM [OpH
4acCTUYHOM BBIBOJE aKTHUBOB, IpousBonutrca BKC B
TedeHHe 7 (ceMH) KaAeHAapHBIX mOHell ¢ OaTel
noayyenug BKC ot KaumeHTa yBenoMaeHUd O
pactopxkeuuu J[loroBopa HAM HHCTPYKIHMU Ha BBIBOL
aKTHBOB, COOTBETCTBEHHO.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

2% (two percent) per annum including VAT

| 2% (mBa mporenra) romoBeIx ¢ yuerom HAC

Income Hurdle Rate / Cmaska IIopo2o8020 yposHs 00xo0a

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) TOMOBBIX

Success Fee Rate / Cmaska [onoaHumenbHozo BosHazparkoeHus

15% (fifteen percent) of the amount determined as the
difference between the amounts of the Client’s Income,
Portfolio Management Fee and Income Hurdle, including
VAT.

15% (maTHAOIIATD IIPOILIEHTOB) oT CYMMBI,
ompeneaseMoll Kak pasHHIlAa MexXay cymMmamu [loxona
Kamenrta, Komuccum 3a ymnpaBaeHue u I[loporoBbiM
ypoBHeM noxopa, ¢ yuerom H/C.

Payment of expenses / Onnama pacxodos

All expenses arisen from or related to transactions made

BKC omaauyuBaeT pacxonpl, CBsI3aHHBIE C OOpaIleHueM

with Portfolio Management Assets shall be paid by BCS | O6beKTOB OOBEPUTEABHOTO yIIpABA€HUS, 3a CUeT
at the expense of the funds placed by the Client under | neHexxubIX cpenctB Kamentra, HaxXoadimuxcsa B
the portfolio management. JOBEPUTEABHOM YIIPABAECHUH.
3.2 “3.2 The Eagle” Strategy / CrpaTerus «3.2 Opea»
Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:
Portfolio value appreciation in the long-term prospective | Poct CTOMMOCTH nopTdeas B [JOATOCPOYHOH

exceeds the average return on equities.

IIEPCIIEKTHUBE, HpeBLIIlIaIOIlII/Iﬁ CPEOHIOIO MOOXOOHOCTH
BAOXKEHUM B aKIIUU.

Strategy Risk Level/ Yposetv Pucka Cmpameauu:

Moderately high

| YMepeHHO BBICOKHIT

Recommended term of investment / PexomeHOyemblii CPOK UHBECMUYUTL:

One year or more

| OT oxHOrO rosa u Goaee

Base Currency / Bazosast Banioma

Russian ruble

| Poccuiickuit py6as

Strategy Type / Tun Cmpameauu:

The Strategy is designed for the investors who wish to
receive the maximum capital gain, and has a high risk of
assets value decrease. Within this Strategy the Portfolio
Manager shall use a different types of the trend
strategies which are consistent with the relevant market
phases. Such combination allows to receive a maximum
return with the controlled level of the risk. The

Crpareruda OpPHEHTHPOBaHAa Ha HHBECTOPOB,
CTPEMSIINUXCS IIOAYYHUTHb MAKCHMAABHBIH  IIPHPOCT
KaluTaaa, M HMeeT BBICOKHE PHCKH CHHXKEHHUI

CTOMMOCTH aKTHBOB. B paMKax [maHHOH CTpaTeruu
YopaBagronuii  1mopTdeseM  HCIOAB3YeT pPa3ANYHbBIE
THUIIBI TPEHOOBBIX CTPaTEerui, KOTOpble OTBEYAIOT
coorBercTByronmM daszaM peIHKA. Mx kKombuHaus
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transactions made by the Portfolio Manager may be
either long or short. The set of trading instruments
includes the most liquid securities traded on the Russian
market.

IIO3BOASECT IIOAYYHTH MAaKCHMAaABHYIO OOXOOHOCTHL C

KOHTPOAHUPYEMBIM YPOBHEM pHCKa. Croeakw,
coBeplIaeMble YIIPaBASIOIINM IIOPTMEAEM, MOTYT OBITh
KaK [JAWHHBIMH, TaK M  KOPOTKUMH. Habop
HHCTPYMEHTOB A TOPTOBAM BKAIOYaeT B cebd

Hanboaee AUKBUAHBIE OyMaru poCCUHCKOTO PhIHKA.

Portfolio Structure and types of transactions

/ Cmpyxmypa INopmagpens u sudsl coesnox

Within the scope of the Strategy BCS proposes (but does
not undertake) to keep the structure of portfolio as
follows:

B pamikax Crpareruun BKC 3agBagerT o HaMepeHHHU (HO
He Oeper Ha ceba 00s3aTEABCTBO) HPUAEPIKUBATHCH
cAeyIONIeH CTPYKTYpPBI HopTdead:

e Monetary funds in the form of cash balance on
the accounts, money market instruments,
deposits and liquid derivatives on money market
rates and on currency rates (“Monetary funds
and its equivalents”);

e Fixed income instruments and instruments that
are linked to fixed income instruments. These
instruments may include (but not are limited to)

corporate bonds (including state wunitary
enterprises bonds), municipal, sub-federal,
sovereign/public  bonds and bonds of
supranational institutes, such as regional

development banks and etc., derivatives on
bonds/bond baskets on base and credit rates,
third party funds and affiliated company funds,
ETFs and other instruments whose issuer shall
make the fixed payments on a fixed schedule as
well as the instruments which dynamics is
linked to the dynamics of bond indices or bonds
of the certain companies (“Fixed income
instruments and Instruments linked to Fixed
income instruments”);

e Shares, including the shares of mutual funds
and hedge funds, and depository receipts on
shares of corporations, including derivatives on
shares/depository receipts, stock indices, third
party funds, ETFs, structured products and
other instruments which dynamics is directly
linked to dynamics of share indices or shares of
certain companies (“Shares and derivatives”).

e [IeHEXXHbIE CPEACTBA, IPEeACTaBACHHbIE NEeHEXKHBIMHU
OCTaTKaMH II0 CYeTaM, UHCTPYMEHTAaMH [EHEKHOIO
PBIHKA, [ElO3uTaMM, a TaKXKe AWUKBUIHBIMU
IPOU3BOAHBIMHM Ha CTaBKH [OEHEXKHOTO pBIHKa U
Kypchl BaaroT («/IeHexkHBIE CpeacTBa M HUX
3KBUBAAEHTED);

¢ MHCTPYMEHTHI C (PUKCHPOBAHHOH MOXOMHOCTBIO U

UHCTPYMEHTBI, IIPHUBA3aHHbIE K HHCTPYMEHTaM C
¢puKCHPOBaHHOM JIOXOQHOCTEIO. [aHubIEe
HHCTPYMEHTBI MOTYT BKAIOYaATh (2O He
OrpaHHUYHBAaThLCH) KOpPIOpaTHUBHBIE  OOAWTraIluH

(BKAIOYAsT OOAUTALIMH FOCYAAPCTBEHHBIX YHUTAPHBIX
OpennpuaTuii), MyHUITHIIaAbHBIE, CyOdenepasbHbIe,

CyBepeHHble/ TOCyZApCTBEHHBIE OOAWTAIIUH U
obAuTanM  HAAHAIIMOHAABHBIX ~ HHCTUTYTOB -
PETHOHAABHBIX 0aHKOB pa3BuUTHA Hu T.II.,
IPOU3BOAHbBIE HHCTPYMEHTBI Ha
obAUraIiy /KOp3uHbl obAuranuii, Ha 0a30Bble U
KpPEeOUTHbIE  CTaBKH, (POHALI CTOPOHHUX U
acppuampoBanueix kommanuiti, ETF, u pgpyrue
HHCTPYMEHTHI, SMHUTEHT KOTOPBIX 0b6sa3aH
OCYIIIECTBASTH  (PUKCHPOBaHHBIE  BBINIAATHI  II0

YCTAHOBAEHHOMY I'padUKy, a TaKKe HHCTPYMEHTHI,
OUHAMHKA KOTOPBIX IIPUBS3aHa K OUHAMUKE
UHOEKCOB OOAMTaIuii MAM o0AMranuil OTAEABHBIX
KoMmmaHu#t (WHCTpyMeHTBHI ¢ (PHUKCHPOBAHHON
JOXOMHOCTBIO UM HHCTPYMEHTHI, IIPHUBS3aHHBIE K
HHCTPYMEHTaM C (PUKCUPOBAHHON JOXOLHOCTHION);

e aKIMK, BKAIOYAd AaKIWKM B3aUMHBIX H XeIX
GOHIOB, M MENO3UTAPHBIE PACIHUCKH Ha aKIUH
KOpIopariyii, BKAIoYas IIPOU3BOAHbIE HHCTPYMEHTEI
Ha akKIuM/oeno3uTapHble PACIUCKH, U (DOHIOBEBIE
WHOEKCHI, (OHABI CTOpPOHHHX Kommnauuii, ETF,
CTPYKTYPHBIE IPOAYKTBI M APYyTHE HHCTPYMEHTHI,
AUHAMHKA KOTOPBIX HAaIpsSMyIO IIpHUBa3aHa K
AUHAMHUKE HHAEKCOB aKIUH HAM aKIHUH OTAEABHBIX
KOMITaHUH («ArIIHIE u IIPOU3BOAHEBIE
HHCTPYMEHTBD).

For the purposes of the risk management the following
restrictions on the portfolio structure shall apply:
e the proportion of Monetary funds
equivalents shall not exceed 100%;
e the proportion of Fixed income instruments
shall not exceed 100%;
e the proportion of Shares and derivatives shall
not exceed 100%.
e the volume of loans secured by the Portfolio
assets shall not exceed 100%;
e the volume of short positions in shares and
derivatives shall not exceed 100%.

and

B 1meadx yHOpaBAe€HHS PHCKaMH YCTAaHaBAWBAIOTCS
CAEOYIOIIIYEe OTPaHHYEHHS 110 CTPYKType opTdead:
e  1oad [IeHeXKHBIX CPEACTB U SKBHBAACHTOB — He
6oaee 100%;
e gmoag HHCTpyMeHTOB C  (DPUKCHPOBAHHOU
JIOXOAHOCTEIO — He boaee 100%;
e rnoad AKIMH U IPOHU3BOAHBIX MHCTPYMEHTOB —
He 6oaee 100%.
e pasmep 3aMMCTBOBaHHUH
IMopTdeas — He Goaee 100%;
e pasMep KOPOTKHX IIO3HIHH B aKIHUIX U
IIPOM3BOAHBIX HHCTPYMeHTax — He 6oaee 100%.

Imon aKTHUBBI

In the event of adverse market conditions BCS may hold
up to 100 % of the portfolio in cash in order to minimize
the risks.

B cAyuae HeGAATOIIPUSITHON PBLIHOYHOM 0OGCTAHOBKH, B
neaax MuHuUMH3anuu puckos, BKC MmoxkeTr nepskaTb 10
100% moptdpeas B AeHEKHBIX CPEACTBaX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MOXKeT WHCIOAB30BaTh AKTHUBBI IIOPT(EAs OAd
MapXKUHaApHOTO KpenutoBaHud. BKC MoxkeT Takxke
OTKPBIBATh JAWHHBIEC M KOPOTKHE ITO3HUIIMH B aKIHUIX U
obAMranygax OTHAEABHBIX OMHUTEHTOB, a TaKXe B
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IIPOM3BOAHBLIX MHCTPYMEHTAX Ha aKIIWH, OOAWTAIlMK U
¢doHI0BbIE MHIEKCHI.

Aims of the Strategy /

Badauu Cmpamezuu

The Strategy is focused on the receipt of the long-term
income comparable with or exceeding the average return
of the equities market, with a risk of significant
fluctuations in the portfolio value.

BCS intends to achieve the stable increments of the
assets on the long-term prospective with the Strategy
risks at the level significantly lower than average risk of
equities market.

The Strategy is based on the short-term trend trading
(lasting from1 to 3 days).

The structure of the Strategy includes the most liquid
shares and instruments, which are the subject of the
long upon detection of the short-term growing trend up
and down movements of the price.

The efficiency is provided by diversification of
instruments in use and by decrease of the Strategy
activity with the increase of volatility.

When forming the Client's portfolio BCS aims to
minimize the risks of certain issuers by way of
diversification and compliance with the limits on
concentration of risks subject to conditions specified in
the section “Portfolio Structure and types of
transactions”.

Crpareruda OPHEHTHPOBaHAa Ha IIOAYYEHUE
JOATOCPOYHOTO aoxoja, COIIOCTaBHUMOTO HUAH
IIPEBBILIAIONUIETO CPEAHIOI0 JOXOMHOCTh PBIHKA aKIIHH,
IIPH 9TOM CYIIECTBYET PHUCK 3HAYHUTEABHBIX KOAeOaHWH
CTOMMOCTH ITOPTeas.

BKC crpeMurcsa MOOCTHYbL CTAOHMABHOIO IIPHUPOCTA
aKTHUBOB Ha JOATOCPOYHOM TOPH30HTE IIPH COXPaHEHHU
pucka CrpaTeruyu Ha ypoOBHE CYLIECTBEHHO HMIKE, YeM
cpenHHe IToKa3aTeAd PHCKa Ha PbIHKE aKIIUH.

OcHoBoH CTPaTeruu  dBAFETCH  TOPIOBA4 o
KPaTKOCPOYHOMY TPEHAY (IPOAOAXKUTEABHOCTBIO 1-3
[H).

B cocraB Crparernn BxoAdT HauboAee AWKBHIHbBIE
aKIIM{ U HHCTPYMEHTHI, 10 KOTOPBIM OCYLIECTBASETCS
BXOA B [AWHHYIO HAM KOPOTKYIO IIO3HUIIHIO IIPH
00HapyKEHUN KPaTKOCPOYHOI'O PACTYIIEro TPeHaa Kak
Ha TIOBBIIIIEHHE, TaK u Ha TIOHUIKEHUE.
OdpekTUBHOCTL obecreynBaeTcd AuBepcudUkalmeis
HCIIOAB3YEMBIX HHCTPYMEHTOB, & TaK XK€ CHHKEHHEM
aKTHUBHOCTH CTPATETHH IIPHU POCTE BOAATHABHOCTH.

IIpu dopmupoBauuu noptdess KameHTa BKC
CTPEMHTCH CHU3UTH PHUCKHU OTAEABHBIX 3MHTEHTOB 3a
cyeT AuBepCHMUKAIIMN U COOAIOIEHHS AHMMHTOB IIO
KOHIIEHTPAIIUH PHCKOB, COTAaCHO YCAOBHSM,
o6o3HaueHHBIM B pasznese «Ctpykrypa Iloprdeas u
BHBI CICAOKD.

Investment Performance Benchmark

/ HHeecmuuyuoHHbLI noKasameib

Investment Performance Benchmark for comparing the
investment results of the Strategy within the Reporting
Period shall be made up of the following indicators:

MHBBECTUIIMOHHBIHN II0Ka3aTEAb pavives CpaBHCHUA
HMHBECTHUIIHOHHBIX PE3YABTATOB CTpaTEI‘I/II/I 3a
OT4YeTHBIN Imepuon ABAAECTCA KOMITIO3UTHBIM nu
CKAQOBbIBAETCAd U3 CACAYIOIIINX riokasaTeAeii:

MICEX Index - 100%

Wngexkc MMBB - 100%

Special terms of the Strategy / Ocobble ycrnosuss Cmpameauu:

The minimum amount of the funds initially placed under
the portfolio management or reallocated from the other
Strategies shall be equal to 1,000,000 (one million)
Russian rubles (or its equivalent in the other currency at
the rate of the European Central Bank as of the date of
placement/reallocation of the funds).

MuHHMaAbHaA cyMMma JEHEXKHBIX CPEACTB,
repegaBaeMbIxX B JOBEPUTEABHOE yIIpaBA€HHE
H3Ha4YaABHO UAHU 3a4YHCASIEMBIX B opsaaKe

nepepacnpeneseHusa ¢ apyrux Crparerui, cocrasaseTr
1 000 000 (ommH MHAAMOH) Poccuiickux pybaed (vam
5KBHBAACHT 3TOH CyMMBI B APYTOH BaAlOTe IIO KypcCy,
yCTaHOBAEHHOMY EBpOIEHiCKMM LIEeHTPAABHBIM OaHKOM
Ha [aTy Ilepenadu/nepepaclpenesrcHusa OeHEeXKHBIX
CpencTs).

The minimum amount of the funds additionally placed
under portfolio management within the term of the
Agreement by the Client, including by way of reallocation
from other Strategies, shall be equal to 300,000 (three
hundred thousand) Russian rubles (or its equivalent in
the other currency at the rate of the European Central
Bank as of the date of placement/reallocation of the
funds).

MuHnMaabHaS cymMMma JEHEXKHBIX CpPencCTB,
JONOAHHUTEABHO nepenaBaeMbIX KanenTom B
JOBEPUTEABHOE YIIPAaBAEHHE B T€UE€HHE CPOKa AeHCTBUA
JoroBopa, B TOM YHCA€ IIyTEM II€pepacCIpPeneA€HUS C
npyrux Crpareruii, cocraBager 300 000 (rpucra
Teicsd) Poccuiickux pyGae#t (MAM 9SKBUBAAEHT 3TOH
CyMMBI B APYroM BaAlOTe IO KypCy, YCTAHOBAEHHOMY
EBpomefickuM  IleHTpaAbHBIM 0OaHKOM Ha  JaTy
nepenayy /nepepacnpeneAeHus JeHEeKHbIX CPEICTB).

The minimum value of Portfolio Management Assets,
required for keeping the Strategy in effect after
withdrawal of the assets from the Strategy by the Client,
including by way of reallocation to other Strategies, shall
be equal to 500,000 (five hundred thousand) Russian
rubles (or its equivalent in the other currency at the rate
of the European Central Bank as of the date of
placement/reallocation of the funds).

MunanMaabHass CTOMMOCTE OOBEKTOB [0BEPUTEABHOIO
yIpaBAeHHs, HeobxonuMasl IOasl COXpaHEHHs NeHCTBUS
Crpateruu B cAydae BBIBOJA aKTHUBOB KameHTa U3
CTpaTteruy, B TOM YHCAE B paMKax IlepepaclpeaeAeHUs
Ha gapyrue Crpateruu, cocraBasger 500 000 (maTbcoT
Teicsd) Poccuiickux pyOae#t (MAM 9KBUBAAEHT STOH
CyMMBI B APYrod BaAlOTe€ IO KypCy, YCTAHOBAEHHOMY
EBpomefickuM  IleHTpasbHBIM 0OaHKOM Ha  JaTy
nepenayy /nepepacupeneAeHus JeHEeKHbIX CPEICTB).

The reallocation of the assets from this Strategy to the
other Strategy subject to the Client’s Instruction shall be
effected within seven (7) Calendar Days upon the receipt
of the relevant Client’s Instruction for Reallocation of

IlepeBox akTWBOB u3 maHHOM CrparTeruu Ha OPYIyIO
Crpareruro o NHcrpyrIuu Kauenra Ha
IIepepaclupeeACHIe  aKTUBOB  OCYIIECTBASETCHA B
TedeHHe 7 (ceMm) KaA€HAAPHBIX [OHEHM C [1aThl
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Assets in portfolio management by BCS.

noaydeHuss BKC cooTBeTCTBYIOIIEH HHCTPYKIIHH.

In case of early termination of the Strategy or the
Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within seven (7)
Calendar Days as from the date of receipt of the
termination notice or Instruction for withdrawal of assets
from the Client by BCS accordingly.

BosBpar OOBEKTOB OOBEPUTEABHOIO  VIIPABACHHSI
KaveHTy mnpu mocpoyHOM IIpekparneHuu CrpaTeru,
IpH IpeKpalleHuu aelcTBusa JloroBopa HWAM IIPHU
4aCcTUYHOM BBIBOJE aKTUBOB, IpousBoxnurcsa BKC B
TedeHHe 7 (ceMH) KaAeHOAPHBIX MOHEHM C [aaThbl
noaydenuss BKC or KameHTa yBemomaeHUT O
pacTopxkeHUH [loroBopa HAM HHCTPYKLMH Ha BBIBOJ
aKTHBOB, COOTBETCTBEHHO.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

2% (two percent) per annum including VAT

| 2% (mBa mpoleHTa) rogoBbIx ¢ yaetom HAC

Income Hurdle Rate / Cmasgka Ilopo2o8ozo yposHsi doxoda

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) FOJOBBIX

Success Fee Rate / Cmaska [onoaHumenvHozo BosHazparkoeHus

0% (zero percent) of the amount determined as the
difference between the amounts of the Client’s Income,
Portfolio Management Fee and Income Hurdle, including
VAT.

0% (HOAB HIPOILIEHTOB) OT CYMMBI, OIIpeAeAdeMol Kak
pasHuna Mmexnay cymmamu [Joxona Kamenra, Komuccuu
3a ympaBaeHUe U I[loporoBbIM ypOBHEM moxoma, C
yuerom HJIC.

Payment of expenses / Onnama pacxo0os

All expenses arisen from or related to transactions made
with Portfolio Management Assets shall be paid by BCS
at the expense of the funds placed by the Client under
the portfolio management.

BKC omaayuBaeT pacxonpbl, CBA3aHHBIE C obOpallleHueM
OOBEKTOB MOOBEPUTEABHOTO VIIPABACHHS, 3a CUET
JEHEeXKHBIX cpenctB KameHTa, Haxoodluxcsd B
JOBEPUTEABHOM YIIPABACHHH.

3.3 “3.3 The Owl” Strategy / Crparerus «3.3 CoBa»

Main Investment Objectives / OcHoeHble HHeecmuyuoHHble Llenu:

Portfolio value appreciation in the long-term prospective
exceeds the average return on equities.

Poct CTOHMMOCTH noptdeasd B JIOATOCPOYHOM
IIEPCIIEKTHUBE, IIPEBBIIIAIONINA CPENHIO MOXOTHOCTD
BAOXKEHHUH B aKIUU.

Strategy Risk Level/Ypos

enb Pucka Cmpameauu:

Moderate

| Cpemumit

Recommended term of investment / PekomeHOyemblli CPOK UHBECUYUTL:

One year or more

| OT omgHOTrO roga u 6oaee

Base Currency / Basosas Banroma

Russian ruble

| Poccuiickuii py0Oab

Strategy Type /Tun Cmpameauu:

The Strategy is designed for the investors who wish to
receive the average return with a moderate risk.

The Portfolio Manager shall use the movements of the
market. However the portion of the assets shall be
placed under the hedging counter-trend strategy which
allows to minimize the losses in case of the range
movement of the price. Such combination allows to
decrease the total controlled risk.. The set of trading
instruments includes three most liquid Russian
securities: OJSC SberBank, OJSC Gazprom, OJSC MMC
Norilsk Nickel. The transactions made by the Portfolio
Manager may be either long or short.

Crpareruda OPHEHTHpPOBaHAa Ha HHBECTOPOB,
OPHUEHTHUPYIONINXCH Ha CPEIHUH yPOBEHBb JOXOMTHOCTH C
YMEPEHHBIM PHCKOM.

YupaBagronuii mopTdeseM HCIIOAB3YeT HalpaBACHHBIE
OBUKEHUd pBIHKa. IIpy 3TOM dYacThb aKTHBOB
YrpaBagroimii pasmeriaer B XEeIKUPYIOIYIO
KOHTPTPEHAOBYIO CTPaTETHIO, KOTOpas II03BOAIET
OTPaHHUYUTH YOBITKM B  CAydYae [IHAIIa30HHOTO
OBUKEHUd LeHbl. IlomoOHag KOMOWHAIIUS CTpaTEeTHH,
KOTOPYIO peasu3yeT YIPaBAMAIOUINM, CHHXKAaeT OOt
KOHTPOAUPYEMBIH pHCK. Habop HHCTPYMEHTOB masa
TOPrOBAU BKAIOYaeT B cebda Tpu Hauboaee AUKBHUIHBIE
6ymaru poccuiickoro perHka: OAO «Cbepbank Poccumy,
OAO Tasnmpom», OAO T'MK «Hopuabckuii Hukeaw».
Crmeaky, coBepIIaeMble YIIPABASIOIIUM IIOPTdEAEM,
MOTYT OBITH KaK JAWHHBIMH, TaK ¥ KOPOTKHMH.

Portfolio Structure and types of transactions

/ Cmpyxmypa INopmapens u sudsl coesnox

Within the scope of the Strategy BCS proposes (but does
not undertake) to keep the structure of portfolio as
follows:

B pamkax Crpareruu BKC 3asgBageT o HaMepeHUU (HO
He Oeper Ha cebd 00s3aTeAbCTBO) NPUIAEPKUBATHCS
cAenyIoNIeH CTPYKTYPhI OPTdeAas:

e Monetary funds in the form of cash balance on
the accounts, money market instruments,
deposits and liquid derivatives on money market
rates and on currency rates (“Monetary funds
and its equivalents”);

e Fixed income instruments and instruments that
are linked to fixed income instruments. These

e [eHEXHbIE CPEACTBA, IPEACTABACHHBIE NEHEKHBIMHU
OCTaTKaMH II0 CUeTaM, HHCTPYMEHTAMH AEHEKHOTO
PBIHKA, [OEIO3UTaMH, a TaKXKe AWKBHIHBIMH
IIPOM3BOAHBIMY Ha CTaBKH OEHEXKHOTO PBIHKA H
KyPCBI BaAIOT («[IleHekHBIE cpencraa u
9KBUBAAECHTBD);

¢ UVHCTPYMEHTHI C (DHKCHPOBAHHOM MTOXOMHOCTBIO H
HHCTPYMEHTHI, IPHUBS3aHHbIE K HHCTPYMEHTaM C
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instruments may include (but not are limited to)

corporate bonds (including state wunitary
enterprises bonds), municipal, sub-federal,
sovereign/public  bonds and bonds of
supranational institutes, such as regional

development banks and etc., derivatives on
bonds/bond baskets on base and credit rates,
third party funds and affiliated company funds,
ETFs and other instruments whose issuer shall
make the fixed payments on a fixed schedule as
well as the instruments which dynamics is
linked to the dynamics of bond indices or bonds
of the certain companies (“Fixed income
instruments and Instruments linked to Fixed
income instruments”);

e Shares, including the shares of mutual funds
and hedge funds, and depository receipts on
shares of corporations, including derivatives on
shares/depository receipts, stock indices, third
party funds, ETFs, structured products and
other instruments which dynamics is directly
linked to dynamics of share indices or shares of
certain companies (“Shares and derivatives”).

¢uKCHPOBaHHOM JIOXOQHOCTBIO. JlaHHbIE
HHCTPYMEHTBI MOTYT BKAIOYATh (2O He
OrpaHUYMBATHCS) KOpPIIOpaTHUBHBIE (BKATOUAS
obauraruu roCcyapCTBEHHBIX YHUTaPHBIX
OpennpuaTuii), MyHUITHIIaAbHBIE, CyOdenepasbHbIe,
CyBepeHHble/ TOCYyAAapCTBEHHbIE O0AWTallud U
obAuranyy  HagHAIIMOHAABHBIX  HHCTHUTYTOB -
PEeruoOHaABHBIX 6aHKOB pasBUTHA u T.II.,
TIIPOU3BOJAHBIE HUHCTPYMEHTBI Ha
obAuranuy/Kop3uHbl obauramnuii, Ha 06a30Bble U
KPEeIUTHbIE  CTaBKH, (POHABI CTOPOHHHUX H
adduanpoBaHHbIx KoMmmanuii, ETF, u gpyrue
HHCTPYMEHTEI, SMUTEHT KOTOPBIX obs13aH
OCYILIECTBAATH  (PUKCHUPOBAHHBLIE  BBIIAATBEI IO

YCTaHOBA€HHOMY TI'padUKy, a TaKKe HHCTPYMEHTEHI,
OUHAMHUKa KOTOPBIX IIpUBA3aHA K [JUHAMHUKE
HUHIEKCOB OOAMTAIlMil HAM OOAMralMii OTHOEABHBIX
KoMnaHu#l (MHCTpyMeHTBI C (PHKCHPOBAHHOM
MOXOMHOCTBIO W MHCTPYMEHTBI, IIPUBS3aHHbIE K
HHCTPYMEHTaM C (PHUKCUPOBAHHOU JOXOTHOCTBION);

e AKIUH, BKAIOYAd AaKIUU B3aUMHBIX M XEIXK
(OHIOB, W MOENO3UTApPHBIE PACIHMCKH Ha aKIUH
KOPIOpAaIui, BKAIOYAs ITPOU3BOAHBIE HHCTPYMEHTEI
Ha aKIUHU/oeno3uTapHble PACIUCKH, U (POHIOBBIE
UHOEKCHI, (POHABI CTOpPOHHHX Kommnauuii, ETF,
CTPYKTYPHBIE MHPOAYKTHI M APyTHe HHCTPYMEHTEHI,
AUHAMUKa KOTOPBLIX HAaIpsSMylO0 IIpUBsd3aHa K
OUHAMUKE WHOIEKCOB aKIIUM WA aKIHUH OTOEABHBIX
KOMIIaHUH («ArIEII u TIPOM3BOIHBIE
HUHCTPYMEHTED).

For the purposes of the risk management the following
restrictions on the portfolio structure shall apply:
e the proportion of Monetary funds
equivalents shall not exceed 100%;
e the proportion of Fixed income instruments
shall not exceed 100%;
e the proportion of Shares and derivatives shall
not exceed 100%.
e the volume of loans secured by the Portfolio
assets shall not exceed 100%;
e the volume of short positions in shares and
derivatives shall not exceed 100%.

and

B 1eaax ympaBA€HHd pPHCKaMH YCTaHaBAWBAIOTCS
CAEYIOIIHE OI'PAHUYEHUS 110 CTPYKTYPE IOPTQEAS:
e oA [J€HEXHBIX CPEACTB U 3KBHBAaA€HTOB — HE
6oaee 100%;
e gnoag HHcTpymMeHTOB ¢ (PUKCHPOBAHHOU
JIOXOMHOCTBIO — He 6oaee 100%;
e foAd AKIMH M IIPOU3BOMAHBIX WHCTPYMEHTOB —
He 6oaee 100%.
e pasMep 3aMMCTBOBaHUH
[Toptdeas — He Goaee 100%;
e pa3Mep KOPOTKHX MO3HUIHHA B aKIHUIX U
IIPOM3BOAHBIX HHCTPYMEHTax — He 6oaee 100%.

jufeyiy AKTUBBI

In the event of adverse market conditions BCS may hold
up to 100 % of the portfolio in cash in order to minimize
the risks.

B caygyae HeGAArompHUATHOM PBIHOYHOM 0OCTAaHOBKHU, B
neAgx MUHUMH3anuu puckoB, BKC moxer nepzkatb 0
100% noprtdeasd B AeHEKHBIX CPEACTBAX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MOXeT WHCIIOAB30BaTh AaKTHBBI IIOPT(EAs OAd
MapKUHaAbHOrO KpeauroBaHud. BKC Moxker Takke
OTKpPBIBATh JAWHHBbIE U KOPOTKHE ITO3UIIMHU B aKIMUAX U
obauranyax OTHAEABHBIX OMHTEHTOB, a TaKXke B
IIPOM3BOAHBIX MHCTPYMEHTAX Ha aKIIMH, OOAWTAllMH U
¢doHI0BbIE MHIEKCHI.

Aims of the Strategy /

Badauu Cmpameauu

The Strategy is focused on the receipt of the long-term
income comparable with or exceeding the average return
of the equities market, with a risk of moderate
fluctuations in the portfolio value.

BCS intends to achieve the stable increments of the
assets on the long-term prospective with the Strategy
risks at the level significantly lower than average level of
risk on the equities market.

The Strategy is based on the short-term trend trading
(lasting from1l to 3 days) and on the range trading
(countertrend) which allows to protect the capital in case
of absence of directed movements.

The structure of the Strategy includes the most liquid

Crpareruda OPHUEHTHPOBaHAa Ha IIOAYYEHUE
JIOATOCPOYHOTO [0xoaa, COIIOCTaBHUMOTO UAU
IIPEBBILIAIONIETO CPEAHIOI0 JOXOAHOCTH PBIHKA AaKITHH,
IIpU 3TOM CYLIECTBYeT PHCK YMEPEHHbIX KoaeOaHWH
CTOUMOCTH IIOPTEAs.

BKC crpemMuTcsa [OOCTHYL CTAOHMABHOTO TIPHUPOCTA
aKTHUBOB Ha JOATOCPOYHOM TOPH30HTE IIPH COXPaHEHHUH
pucka CrpaTeruyu Ha ypOBHE CYIIIECTBEHHO HHKE, UeM
CpenHNe IoKa3aTeAH PHCKa Ha PhIHKE aKITHH.

OcHoBoH CTpaTeruu  SBAFETCH  TOPTOBAS o
KPaTKOCPOYHOMY TPEHAY (IPOAOAKHUTEABHOCTBIO 1-3
OHsI), a TakyXKe TOProBAd B AHAara30oHe (KOHTPTPEH.),
KOoTopasd II03BOASET 3alllUTUTH KallhuTaa, Korza Ha
PBIHKE OTCYTCTBYIOT HallpaBA€HHBIE IBHKEHUI

B cocraB Crparernu BXOAdT HauboAee AHWKBHIHbBIE
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shares and instruments, which are the subject of the
long upon detection of the short-term growing trend up
and down movements of the price.

The efficiency is provided by diversification of
instruments in use and by decrease of the Strategy
activity with the increase of volatility.

When forming the Client’'s portfolio BCS aims to
minimize the risks of certain issuers by way of
diversification and compliance with the limits on
concentration of risks subject to conditions specified in
the section “Portfolio Structure and types of
transactions”.

aKIIMH U HHCTPYMEHTHI, II0 KOTOPBIM OCYIIIECTBASIETCS
BXOA B [JAWHHYI0 HAM KOPOTKYIO IIO3HUIIHIO IIPH
0OHAPY>KEHNH KPATKOCPOYHOI'0 PACTYIIETO TPEHIa KakK
Ha IIOBBIIIEHHE TaK U Ha ITIOHHUKEHUE.

O¢pdekTUBHOCTL obecriedyuBaeTCs AUBEPCHDUKAIINEH
HCIIOAB3yEMBIX HHCTPYMEHTOB, a TaK K€ CHHXKEHHEM
aKTHBHOCTH CTPATETHH IIPH POCTE BOAATHABHOCTH.

I[Ipu dopmupoBanun mnoptrdeaas BKC crpemurca
CHU3HUTb PHCKH OTHEABHBIX OMHTEHTOB 3a CYeT
OVUBEPCH(MUKAIINE U  CODAIONEHHS  AMMHTOB IO
KOHIIEHTPAIIUHU PHCKOB, COrAQCHO YCAOBHSM,
o6o3HaueHHBIM B paszaese «Ctpykrypa Iloprdess u
BHBI CACAOK).

Investment Performance Benchmark

/ HUHeecmuuuoHHbLI nokasamesb

Investment Performance Benchmark for comparing the
investment results of the Strategy within the Reporting
Period shall be made up of the following indicators:

MHBBECTUIIMOHHBIHN II0Ka3aTEAb pavives CpaBHECHUA
HMHBECTHUIIHOHHBIX PE3YABTATOB CTpaTeI‘I/II/I 3a
OTYyeTHBIH IIepuon SABASAETCHA KOMIIO3HUTHBIM nu

CKAQOBIBAETCA U3 CACAYIOIIIMX TIOKa3aTeAe:

MICEX Index - 100%

Munekc MMBB - 100%

Special terms of the Strategy / Ocobble ycrnosus Cmpamezuu:

The minimum amount of the funds initially placed under
the portfolio management or reallocated from the other
Strategies shall be equal to 1,000,000 (one million)
Russian rubles (or its equivalent in the other currency at
the rate of the European Central Bank as of the date of
placement/reallocation of the funds).

MuHHMaAbHasI CyMMa AE€HEXHBIX CPEACTB, U3HA4YaABHO
nepefaBaeMbIX B JJOBEPUTEABHOE yIIpaBA€HUE WAHU
3a4HCASIEMBIX B MOPSAKE NepepaclpeneAeHUs C APYTUX
Crpareruii, cocraBager 1 000 000 (ogMH MHAAMOH)
Poccuiickux pybaell (MAM 3KBUBAAEHT 3TO# CYyMMEBI B
Apyroi BaAlOTe o Kypcy, YCTaHOBAEHHOMY
EBpomefickuM  IleHTpaabHBIM 0OaHKOM Ha  JaTy
nepenayu /nepepacnpeseAeHus JeHEeKHbIX CPEICTB).

The minimum amount of the funds additionally placed
under portfolio management within the term of the
Agreement by the Client, including by way of reallocation
from the other Strategies, shall be equal to 300,000
(three hundred thousand) Russian rubles (or its
equivalent in the other currency at the rate of the
European Central Bank as of the date of
placement/reallocation of the funds).

MuHHNMaAbHAasA cyMmma JEHEXKHBIX CPEnCTB,
JOIIOAHUTEABHO repegaBaeMbIX KauenTom B
JOBEPHUTEABHOE yIIPABAEHHE B T€YEHHE CPOKa AeHCTBHUA
JloroBopa, B TOM YHCA€ IIyTE€M II€pepacIpeieACHUd C
npyrux Crpareru#t, cocraBager 300 000 (rpucra
ThICa4) PoccHMCKUX pyOAeld (MAM 3KBUBAACHT OTOH
CYMMBI B APYIOM BaAlOTe II0 KypCy, YCTAHOBAEHHOMY
EBponefCKMM  II€HTPaAbHBIM OaHKOM Ha  OaTy
nepenayy/nepepacupeieAeHus JeHEXKHBIX CPEACTB).

The minimum value of Portfolio Management Assets,
required for keeping the Strategy in effect after
withdrawal of the assets from the Strategy by the Client,
including by way of reallocation to other Strategies, shall
be equal to 500,000 (five hundred thousand) Russian
rubles (or its equivalent in the other currency at the rate
of the European Central Bank as of the date of
placement/reallocation of the funds).

MuHuMaabHasg CTOMMOCTL OOBEKTOB MOOBEPHUTEABHOTO
yIpaBaeHHs, HeobxoauMasl AT COXPaHEHHUsd AeHCTBHSI
CrpaTernu B cAy4ae BBIBOZla aKTHUBOB KaweHTa H3
CrpaTreruu, B TOM 4YHCA€ B PaMKax IlepepaclipefeAeHHs
Ha gapyrue Crparteruu, cocraBasger 500 000 (maTbcoT
ThICa4) Poccuiickux pyOAed (MAM 3KBUBAACHT OTOH
CYMMBI B APYroM BaAlOTe€ II0 KypCy, YCTAHOBAEHHOMY
EBponefiCKUM  II€HTPaABHBIM OaHKOM Ha  OaTy
nepenayy/nepepacupeeAeHus JeHEXKHBIX CPEACTB).

The reallocation of the assets from this Strategy to the

IlepeBoxm akTHBOB M3 maHHOW CrpaTermu Ha OPYTYIO

other Strategy subject to the Client’s Instruction shall be | Crpareruzo mo HNucTpyKinm Kanenrta Ha
effected within seven (7) Calendar Days upon the receipt | nepepacnpeneseHrie aKTHBOB  OCYIIECTBASETCS B
of the relevant Client’s Instruction for Reallocation of | Teuenmne 7 (ceMH) KareHOApPHBIX [HEH C OAaTBI
Assets in portfolio management by BCS. noaydeHnsg BKC cooTBeTcTBYyIOIIEY NHCTPYKIIHH.

In case of early termination of the Strategy or the | BozBpar OOBEKTOB [OOBEPHUTEABHOI'O  YIIPABAEHUS

Agreement or partial withdrawal of the assets, the assets
shall be returned to the Client within seven (7) Calendar
Days as from the date of receipt by BCS of the
termination notice or Instruction for withdrawal of assets
from the Client by BCS accordingly.

KAneHTy TIpH [OOCPOYHOM mpekpaiineHun CrpaTeruu,
OpU [OpeKpalleHuu [AedcTBusa J[loroBopa HWAM [OpH
4acCTUYHOM BBIBOJE aKTHBOB, IpousBonutrcda BKC B
TeyeHHe 7 (ceMHM) KaA€HIAPHBIX [OHEH C [OaThbl
noaydenug BKC ot KaumeHTa yBenoMaeHUd O
pactropxkenuu J[loroBopa HAM HHCTPYKIMU Ha BBIBOL
aKTHBOB, COOTBETCTBEHHO.

Portfolio Management Fee Rate / Cmagka Komuccuu 3a ynpasierue

2% (two percent) per annum including VAT

| 2% (mBa mporeHTa) rogoBbIxX ¢ yueTom HAC

Income Hurdle Rate / Cmaska ITopo208020 ypogHsi 00xo0a

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) TOMOBBIX

Success Fee Rate / Cmaska [onoaHumenbHozo BosHazparkoeHus

0% (zero percent) of the amount determined as the
difference between the amounts of the Client’s Income,
Portfolio Management Fee and Income Hurdle, including

0% (HOAB HPOIIEHTOB) OT CYMMBI, OIpeAeAdeMoll Kak
pasHuna Mexnay cymMmmamu [loxona Kamenra, Komuccuu
3a ynpaBaeHHe u IIoporoBbIM YpPOBHEM J0X0Aa, C
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VAT.

| yaetrom HC.

Payment of expenses / Onnama pacxo0os

All expenses arisen from or related to transactions made
with Portfolio Management Assets shall be paid by BCS
at the expense of the funds placed by the Client under
the portfolio management.

BKC omaaumnBaeT pacxonpl, CBA3aHHBIE C oOpallleHueM
OOBEKTOB OOBEPUTEABHOTO VIIPABACHHS, 3a CUET
JEHEeXKHBIX cpenctB KameHTa, Haxoodluxcsd B
JOBEPHUTEABHOM YIIPABACHHH.

3.4 “3.4 Long-Island Plus” Strategy / CtpaTrerus «3.4 AoHr-A#aeHz Ilaroc»

Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:

Portfolio value appreciation in the long-term prospective
exceeds the average return on equities of Russian
companies.

Poct cronmMocTH moptTdeasi, KOTOPBIH B IOATOCPOYHOMH
IIEPCIIEKTHUBE, IIPEBBICUT  CPEAHIOID  JOXOIHOCTH
BAOXKEHHUH B aKIIMU POCCHUNCKHX KOMIIAHHH.

Strategy Risk Level / YposeHb Pucka Cmpameauu:

Moderately high

| YMepeHHO BBICOKHIT

Recommended term of investment / PekomeHOyemblli CPOK UHBECUYUTL:

One year or more

| OT omgHOTrO roga u 6oaee

Base Currency / Basosas Banroma

Russian ruble

| Poccuiickuii py0Oab

Strategy Type /Tun Cmpameauu:

Moderate growth

The Strategy is designed for the investors who wish to
earn money on the stock market growth. The Strategy
allows to open only long positions and earn money on
the growth of the market. Within the period of a high
volatility or the market disruption the Strategy shall
reduce the frequency of the trading operations.

YMepeHHBIN POCT

Crpareruda OPHEHTHpPOBaHAa Ha HHBECTOPOB,
cTpeManmxcd 3apabaTelBaTh Ha pocTe (POHIOBOTO
peiHKa. CrpaTerusd II03BOAZET OTKPbIBATH TOABKO
JAVHHBIE IIO3WIIMH M 3apabaThkIBaTh Ha PAaCTyIIEM
prIHKE. B mepuon INOBBIIIEHHON BOAQTHABHOCTH HAH
CHHIKEHHUHI CTOHMOCTHU aKIHUP POCCHUHUCKHUX KOMIIaHHH,
CTpaTerusd YMEHBIIAET YaCTOTy COBEPLIEHHUS TOPIOBBIX
oneparyi.

Portfolio Structure and types of transactions

/ Cmpyxmypa INopmapens u sudsl coesnox

Within the scope of the Strategy BCS proposes (but does
not undertake) to keep the structure of the portfolio as
follows:

B pamkax Crpareruu BKC 3asgBageT o HaMepeHUU (HO
He Oeper Ha cebd 00s3aTeAbCTBO) NPUIAEPKUBATHCS
cAenyIoNIed CTPYKTYPhI OPTQeAas:

e Monetary funds in the form of cash balance on
accounts, money market instruments, deposits
and liquid derivatives on money market rates
and currency rates (“Monetary funds and its

equivalents”);

Fixed income instruments and instruments that
are linked to fixed income instruments. These
instruments may include (but are not limited to)
corporate bonds (including corporate bonds of
state unitary enterprises), municipal, sub-
federal, sovereign/public bonds and bonds of
supranational institutes, such as regional
development banks and etc., derivatives on
bonds/bond baskets of base and credit rates,
third party funds and affiliated company funds,
ETFs and other instruments whose issuer is
obliged to make the fixed payments on a fixed
schedule as well as the instruments which
dynamics is directly linked to the dynamics of
bonds indices or bonds of the certain companies
(“Fixed income instruments and instruments
linked to Fixed income instruments”);

Shares, including the shares of mutual funds
and hedge funds, and depository receipts on the
shares of corporations, including derivatives on
shares/depository receipts, stock indices, third
party funds, ETFs, structured products and

e [eHEXHbIE CPEACTBA, IPEACTABACHHBIE NEeHEKHBIMHU
OCTaTKaMH II0 CUeTaM, HHCTPYMEHTAMHU AEHEKHOTO
PBIHKA, [OEIO3UTaMH, 4 TaKXKe AWKBHIHBIMU
IIPOM3BOAHBIMU Ha CTaBKH J[AEHEXKHOTO PBIHKA H
Kypchbl BaAloT («IeHeXKHBIE CpeacTBa M HX
9KBUBAAECHTBD);

HHCTPYMEHTBI C (PUKCHPOBAHHOH MOXOMHOCTBIO M

UHCTPYMEHTBI, IIPUBA3aHHbIE K HHCTPYMEHTaM C
¢duKCcHpOBaHHOM JIOXOQHOCTBIO. JaHHbIE
HHCTPYMEHTBI MOTYT BKAIOYATh (0 He
Or'pPaHUYHBATHCH) KOpPIIOPaTHUBHBIE  O0AWTAITUH

(BKAIOYasT 06AMTaITUH TOCYOaPCTBEHHBIX YVHUTAPHBIX
IpennpuaTuii), MyHUITHITIaAbHBIE, cybdenepasbHbIe,

CyBepeHHblE/ TOCYyHApPCTBEHHbIE OOAMTAIIMH U
obAMTaIMK  HAAHAIIMOHAABHBIX  HHCTHUTYTOB -
PETHOHAABHBIX 6aHKOB pasBuTHS u T.I0.,
IPOU3BOAHbBIE HHCTPYMEHTBI Ha
obAuraIiy /KOp3uHbl obauraruii, Ha 0a30Bble U
KpPEeOUTHbIE  CTaBKH, (POHABI CTOPOHHUX U
adppuanpoBanubix KommaHuii, ETF, u pgpyrue
HHCTPYMEHTHI, SMHUTEHT KOTOPBIX 0b6sa3aH
OCYIIIECTBASTHL  (PUKCHPOBaHHBIE  BBINIAATHI  II0

YCTAHOBAEHHOMY I'padUKy, a TaKKe HHCTPYMEHTHI,
OUHAMHKA KOTOPBIX IIPUBS3aHa K OUHAMUKE
UHOEKCOB OOAMTaIMii MAM oO6AWranuil OTAEABHBIX
KoMmmaHu#l (VIHCTpyMEHTBI ¢ (PHUKCHPOBAHHOM
JOXOMHOCTBIO M HHCTPYMEHTHI, IIPUBS3aHHBIE K
HHCTPYMEHTaM C (PUKCUPOBAHHON JOXOLHOCTHION);

aKIMM, BKAIOYAs aKIIUH B3aUMHBIX (DOHIIOB U X€IK
GOHIOB, M MOENO3UTAPHBIE PACIHUCKH Ha aKIUHU
KOpIHopariyii, BKAIo4as IIPOU3BOAHbIE HHCTPYMEHTEI
Ha aKIuM/Oeno3uTapHble PaCIUCKH, U (DOHIOBBIE
uHAEKCh, ¢oHapl cTopoHHMX Komnauuii, ETF,
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other instruments which dynamics is directly CTPYKTYPHBIE IIPOAYKTHI K OPYyTHe HHCTPYMEHTHI,
linked to the dynamics of the shares indices or OUHaAMUKa KOTOPBIX HAaIpSMyIO IIpUBd3aHa K
shares of the certain companies (“Shares and OUHaAMUKe MHOEKCOB aKIIUH WAV aKIIUH OTAEABHBIX
derivatives”). KOMITaHUH («ArIIHII u TIPOM3BOIHBIE
HHCTPYMEHTBD).
For the purposes of the risk management the following B measgx ymopaBaeHHS PHCKaMH YCTaHABAWBAIOTCH
restrictions on the assets structure shall apply: CAEYIOIIHE OTPAHNYEHHS 10 CTPYKTYPE aKTHUBOB:
e the proportion of Monetary funds and their e  1noad [IeHeXHBIX CPEACTB U UX SKBUBAAECHTOB —
equivalents shall not exceed 100%; He 6oaee 100%;
e the proportion of Fixed income instruments e gmoag UWHCTpyMeHTOB C  (UKCHPOBAHHOU
shall not exceed 100%; JIOXOAHOCTEIO — He boaee 100%;
e the proportion of Shares and derivatives shall e 1noad AKIIUE ¥ IIPOU3BOAHBIX MHCTPYMEHTOB —
not exceed 100%. He 6oaee 100%.
e the proportion of small and mid-cap e [oAd AaKIWP KOMIAHWP MaAoOH U cpemHed
companies shares shall not exceed 5%; KalluTaAu3aluu — He 6oaee 5%;
e the volume of loans secured by the Portfolio e  pasMep 3aMMCTBOBaHUM TIox aKTHBBI
assets shall not exceed 50%; IToptdeas — He Goaee 50%;
e the volume of short positions in shares and e pasMep KOPOTKHX MIO3HUIMH B aKIUIX U
derivatives shall not exceed 10%. IIPOM3BOAHBIX HHCTPYyMeHTax — He 6oaee 10%.

In the event of adverse market conditions BCS may hold | B cayuae HeGAArompusTHON PLIHOYHOM 0O6CTAHOBKH, B
up to 100% of the Portfolio in cash in order to minimize | 1eaax muHuMHu3amu puckoB, BKC Moxker mepxkaThk o0
the risks. 100% moptdpeas B AeHEKHBIX CPEACTBaX.

BCS may use the portfolio assets for the purposes of | BKC MoxkeT HCIIOAB30BaTh AaKTHBBI IIOPTQEAsT OAd
margin lending. BCS may also open long and short | mapxkunasbHOr0o KpeawroBaHud. BKC wMoxker Takke
positions in shares and bonds of certain issuers and in | oTKpBIBaTh JAMHHBIE ¥ KOPOTKHE IIO3UIIMH B aKIUIX U
derivatives based on shares, bonds and stock indices. o0AMTAILIUSAX OTHOEABHBIX OMHTEHTOB, a TakXke B
IIPOM3BOAHBLIX MHCTPYMEHTAX Ha aKIIMH, OOAWTallMH U
¢doHI0OBbIE MHIEKCHI.

Aims of the Strategy / 3adauu Cmpameauu

The Strategy is focused on the receipt of the long-term | Crparerus OpPHEHTHPOBAHA Ha IOAyYIEHUE

income comparable with or exceeding the average return | moarocpodHoro oxXoMa, COIIOCTaBHUMOI'0O uAu

of the equities market without any significant | mpeBsIIIaromnero CpegHIO AOXOAHOCTEH PBIHKA AaKITUH

fluctuations in the Market Value of the Portfolio. 6e3 CYIIEeCTBEHHOTO KOoAeOaHUS PBIHOYHOH CTOMMOCTH
nopTdead.

BCS intends to achieve the stable increments of the | BKC crpeMurca OOCTHYE CTAOHABHOIO IIPHUPOCTA
assets on the long-term prospective while retaining the | akTHBOB Ha JOATOCPOYHOM TOPH30HTE IIPH COXPAHEHUH
Strategy risks at the level substantially lower than | pucka Crparermu Ha ypoBHE CYIIIECTBEHHO HHIKE, YEM

equities market average risk. CpeqHUe [TOKa3aTeAn PHUCKa Ha PBhIHKE aKIIHH.

The Strategy is based on the short-term trend trading | OcHoBoit cTpaTeruu SABASIETCS TOPTOBAS o

(lasting from 1 to 3 days). KPaTKOCPOYHOMY TPEHAY (IPOAOAXKUTEABHOCTBIO 1-3
[HS).

The structure of the Strategy includes the most liquid | B cocraB Crpaternu Bxomar Hauboaee AUKBHIHbBIE
shares and instruments, which are the subject of a long | akIIuM ¥ WUHCTPYMEHTBI, 110 KOTOPBIM OCYIIIECTBASIETCS
position upon detection of the short-term growing trend. | BXom B [OAWHHYI0O IO3UIHMI0 TIIPpH OOHApPYKEHHUU
KPaTKOCPOYHOTO PACTYILIETO TPEeHA.

The major portion of the Strategy transactions shall be | OcHoBHas dYacTb caeaok CrTpaTermu CoBepLIaeTcd C
made with the shares: ordinary shares of OJSC | akiuamu: oObikHOBeHHBIe akiuu OAO «CbepbaHk
“Sberbank of Russia”, ordinary shares of JSC | Poccumn», OOBIKHOBEHHBIE aKITUH OAO «T"azmpom»,
“GAZPROM?”, ordinary shares of OJSC “Oil Company | o6vikHOBeHHBIe akiuu OAO «HedraHasa KommoaHUg
“LUKOIL”, ordinary shares of JSC “VTB Bank”, ordinary «AYKOUA», obbikHOBenHble akimu OAO «Bauk BTB»,
shares of OJSC “MMC “NORILSK NICKEL”, ordinary | o6vikHOBeHHbIe akimmu «[MK «Hopuabckuii Hukeab»,
shares of PJSC “Magnit”, ordinary shares of OJSC | o6rikHOBeHHbIE akIuu IIAO «Maraut», OObIKHOBEHHBIE

“Rosneft Oil Company”, ordinary shares of OJSC “Mobile | akinm «Hedpranasa KOMITaHHUSI «PocHedTb,

TeleSystems”, preferred shares of OJSC “Sberbank of | o6pIKHOBEHHEIE aKITUIH OAO «MoGHABHBIE

Russia”, preferred shares of OJSC “Surgutneftegas”. TeaeCucrembl», TIpuBHAETHpOBaHHBIe akmuu OAO
«Cbepbank Poccum», mpuBuaerupoBaHHble akiuu OAO
«CypryTtHedreras».

The efficiency is provided by diversification of | 3ddekTuBHOCTE O6ecmeunBaeTcss AUBEpPCUUKAIHEH
instruments in use and by decrease of the Strategy | HCIIOAB3yeMBIX HHCTPYMEHTOB, a TaK K€ CHHXKEHHEM
activity with the increase of volatility. AKTHUBHOCTHU CTPATETHH IIPHU POCTE BOAATHABHOCTH.
When forming the Client’s portfolio BCS aims to reduce | IIpu ¢opmupoBanuu moptdeas BKC crpemurca
the risks of certain issuers by way of diversification and | CHU3UTP PHCKH OTHEABHBIX OMHTEHTOB 34 CUET
compliance with the limits on concentration of risks | muBepcudukan ©  COOAIOAEHHS  AUMHTOB  IIO
subject to conditions specified in the section “Portfolio | koHUEeHTpaITNH PHCKOB, CcoraacHO YCAOBUSM,
Structure and types of transactions”. ob6o3HaueHHBIM B pa3szese «Ctpyktypa Iloptdeaa u
BUIBI CAEAOK).

Investment Performance Benchmark / HHeecmuyuoHHbLl nokazamenb
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Investment Performance Benchmark for comparing the | MHBecTHIIMOHHEBIHN II0Ka3aTeAb AT CpaBHEHUS
investment results of the Strategy within the Reporting | ”HBeCTHIIIOHHBIX Pe3yAbTaTOB Crparermuu 3a
Period shall be composite and made up of the following | OruyeTHbI}I nHepuonm  gBAFETCS  KOMIIO3UTHBIM U
indicators: CKAQIBIBAETCH U3 CAEAYIOIINX OKA3ATEAEH!

MICEX Index - 100% HNuanekc MMBB - 100%

Special terms of the Strategy / Ocobble ycnosgusi Cmpameauu:

The minimum amount of the funds initially placed under | MunumaarHasa cymMmMma JEHEKHBIX CpencTs,
the portfolio management or reallocated from other | nepemaBaemseIx B JIOBEPUTEABHOE yIpaBA€HHE
Strategies shall be equal to 1,000,000 (one million) | n3HaYaabHO UAU 3a4HCASIEMBIX B mopgaKe

Russian rubles (or its equivalent in the other currency at
the rate of the European Central Bank as of the date of
placement/reallocation of funds).

nepepacupeneseHuss ¢ Opyrux CTpaTeruii, cocTaBASET
1 000 000 (ommH MuaAMOH) Poccuiickux pyoOaeit (uanu
S9KBHUBAAEHT 3TOH CyMMBI B APYTO¥ BaAIOTE IO KypCy,
yCcTaHOBAECHHOMY EBpOIIE#iCKHM IIEHTPAABHBIM OaHKOM
Ha [OaTy Iepenadd/IiepepaclpeneAcHus IeHEeKHBIX

CPELCTB).
The minimum amount of the funds additionally placed | MunumaarHas cyMmMa JEHEKHBIX CpenacTsB,
by the Client under the portfolio management within the | romoanmuTeALHO nepeaaBaeMbIX Kanentom B

term of the Agreement, including by way of reallocation
from the other Strategies, shall be equal to 500,000 (five
hundred thousand) Russian rubles (or its equivalent in
the other currency at the rate of the European Central
Bank as of the date of placement/reallocation of the
funds).

JOBEPUTEABHOE YIIPABA€HHE B T€UE€HHE CPOKa AeHCTBUA
JoroBopa, B TOM YHCA€ IyTeM IepepaclpencACHHUd C
npyrux Crparteruii, cocraBasgser 500 000 (marwscotr
TeIcsd) Poccuiickux pyOae#l (MAM 9KBUBAAEHT 3TOH
CYMMBI B APYroM BaAlOTe IO KypCy, YCTAHOBAEHHOMY
EBpomefickuM  IleHTpasbHBIM 0OaHKOM Ha  JaTy
nepenayu /nepepacupeseAeHNs JeHEeKHbIX CPEICTB).

The minimum value of Portfolio Management Assets,
required for keeping the Strategy in effect after
withdrawal of the assets from the Strategy by the Client,
including by way of reallocation to other Strategies, shall
be equal to 500,000 (five hundred thousand) Russian
rubles (or its equivalent in the other currency at the rate
of the European Central Bank as of the date of
placement/reallocation of the funds).

MunanMaabHass CTOMMOCTE OOBEKTOB [0BEPUTEABHOIO
yIpaBAeHHs, HeobxomuMasl IOas COXpaHEHHs NeHCTBUS
CrpaTernu TIIocA€ BBIBOJA aKTHBOB KaumeHTa U3
Crparernuu, B TOM 4YHCA€ B PaMKax IlepepaclipeieAeHH
Ha gapyrue Crparteruu, cocraBasger 500 000 (marTbcoT
ThICa4) PoccuiicKux pyOAed (MAM 3KBUBaA€HT JTOH
CYMMBI B APYTOoH BaAlOTE€ IIO KypCy, YCTaHOBACHHOMY
EBpomefickuM  IIeHTpaAbHBIM 0OaHKOM Ha  JaTy
nepenayy/nepepacupeeAeHus JeHEXKHBIX CPEACTB).

The reallocation of assets from this Strategy to the other

IlepeBoxm akTHBOB M3 maHHOW CrpaTermu Ha OPYTYIO

Strategy subject to the Client's Instruction shall be | Crpareruio o HNuCcTpyKIINm Kanenrta Ha
effected within seven (7) Calendar Days upon the receipt | nepepacupeneseHre akKTHBOB  OCYIIECTBAGETCS B
of the relevant Client’s Instruction for Reallocation of | Teuenne 7 (ceMH) KaseHOApPHBIX [HEH C OaThI
Assets in portfolio management by BCS. noaydeHuss BKC cooTBeTcTBYyIOIIEH HHCTPYKIIHH.

In case of early termination of the Strategy or the | BozBpar OGBEKTOB MOOBEPUTEABHOIO  YIIPaBACHUS

Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within seven (7)
Calendar Days as from the date of receipt of the
termination notice or Instruction for withdrawal of assets
from the Client by BCS accordingly.

KaveHTy mnpu mocpoyHoOM IIpekparneHuu CrpaTeru,
IpHU IpeKpalleHuu aedcTBusa JloroBopa HWAM IIPHU
4aCcTUYHOM BBIBOJE aKTUBOB, IpousBoxnurcsa BKC B
TedeHHe 7 (ceMH) KaAeHOAPHBIX MOHEH C [aaThl
noaydenuss BKC or KawmeHTa yBemomMaeHUd O
pacropxkeHuu [loroBopa HAM HHCTPYKIIMHM Ha BBIBOJ
aKTHBOB, COOTBETCTBEHHO.

Portfolio Management Fee Rate / Cmagka Komuccuu 3a ynpasierue

3,5 % (three point five percent) per annum within the
calendar quarter after the initial placement of assets
under the Strategy and 2 (two) following full calendar
quarters, including VAT

2 % (two percent) per annum upon the expiry of 2 (two)
from full calendar quarters and the quarter when the
initial placement of the assets under the Strategy took
place, including VAT

3,5 % (TpH LIeABIX MATH AECATHIX IIPOIIEHTA) FOAOBBIX B

TedeHHe KaAeHJapHOTO KBapTaaa, C  MOMEHTa
IIEPBOHAYAABHOI'O pPas3MEIIeHHusl CPeACTB B paMKax
Crparernn ® 2 (OBYX) HOCAEAYIOIIMX IIOAHBIX

KaAeHIapHBIX KBapTaAoB, ¢ yuerom H/IC

2 (mBa mpoOlEeHTa) TOMAOBBIX, II0 HCTEYEHHH 2 (IBYX)
IIOAHBIX  KaA€HAAPHBIX KBapTaA0OB C  MOMEHTa
IIEPBOHAYAABHOI'O pPasMEIIeHHusl CPeACTB B paMKax
Crparernu, He BKAIOYasl KBapTaas, B Te4eHHE KOTOPOTO
cpencTBa ObIAM IIEPBOHAYAABHO pPasMEIIEeHbI B paMKax
Crpareruu, c yauerom HIIC

Income Hurdle Rate / Cmaska ITopo208020 ypogHsi 0oxoda

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) TOMOBBIX

Success Fee Rate / Cmaska [onoaHumenbHozo BosHazparkoeHus

15% (fifteen percent) of the amount determined as the
difference between the amounts of the Client’s Income,
Portfolio Management Fee and Income Hurdle, including
VAT.

15% (maTHAOIIATD IIPOIIEHTOB) or CYMMEI,
onpeneAdeMoOd KakK pasHHIla Mexny cymmamu Jloxona
Kamenrta, Komuccuu 3a ymnpaBacHue u IloporoBbiM
ypoBHeM noxona, ¢ yuerom H/C.
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Payment of expenses / Onnama pacxodos

All expenses arisen from or related to transactions made | BKC omaaunBaeT pacxonpl, CBA3aHHBIE C OOpalleHHueM
with Portfolio Management Assets shall be paid by BCS | O0B€KTOB [OOBEPUTEABHOTO VIPaBAEHHS, 34 CYET
at the expense of the funds placed by the Client under | nenexubix cpencrB Kamenra, Haxoadmmxcsa B
the portfolio management. JOBEPUTEABHOM YIIPABACHHUH.
3.5 “3.5 The Shark” Strategy / Crparerus «3.5 AKyaa»
Main Investment Objectives / OcHosHble HHeecmuyuoHHble Llenu:
Portfolio value appreciation in the long-term prospective | Poct CTOMMOCTH noprdensd B JOOATOCPOYHOH

exceeding the average return on equities of Russian
companies.

IEePCIEKTHUBE, IIPEBBIMIAIOIIME CPEeqHIOI0 MTOXOMHOCTH
BAOXKEHUH B aKIIHUU.

Strategy Risk Level / Yposerb Pucka Cmpameauu:

High

| Bbicokuii

Recommended term of investment / PekomeHOyemblii CPOK UHBECMUUUTL:

One year or more

| OT omgHOTrO roga u 6oaee

Base Currency / bazosas Banroma

Russian ruble

| Poccuiickuii py0Oab

Strategy Type / Tun Cmpameauu:

The Strategy is The Strategy is designed for the investors
who focus toward the high level of income with a high
risk level.

The Portfolio Manager shall use the short-term and mid-
term trend up and down directions of the price. All
transactions are made on the Russian Derivatives
Market (FORTS). In view of the margin nature of
derivatives contracts only a portion of the capital shall
provide a guaranteed security of open positions. The
outstanding portion of the capital shall be invested into
the federal loan bonds which are the hedging
instruments. Such structure of the Strategy as well as
the bonds sold by the Portfolio Manager allows to reduce
the overall controlled risk. The number of trade
instruments shall include the following futures
contracts: futures contract on the USD-RUR rate,
futures contract on EUR-RUR rate, futures contract on
the affined gold bullions, futures contract on RTS Index,
futures contract on the ordinary share of OJSC
“Sberbank of Russia”.

Transactions made by the Portfolio Manager can be both
long and short.

Crpareruda OPHEHTHpPOBaHAa Ha HHBECTOPOB,
OPHEHTHUPYIOIINXCH Ha BBICOKHMH YPOBEHb JOXOIHOCTH C
BBICOKHUM YPOBHEM PHCKA.

YupaBagronuii mopTdeAeM UCIIOAB3YeT KPaTKOCPOYHBIE
U CpEeNHECPOYHbIE TPEHIOBBIE [IBHKEHHUHA ILIEHBI,
KOTOpBIE MOTYT OBITH HAIIPaBAE€HBI KaK BBEpX, TaK H
BHU3. Bce cmeaku coBepHialoTCd Ha POCCHHCKOM
cpounoM pelHKe (FORTS). 3a cuer cBo#CTB
Map3KUHAABHOCTHU CPOYHBIX KOHTPAKTOB, TOABKO YacCTb
KamuTasa obecriedyuBaeT TrapaHTUHHOE MOKPBITUE II0
OTKpPBITOH mo3unuu. OcTaBIIyIOCA dYacTh KalHuTasa
YupaBagronmii nmoprdeseM HHBECTHPYET B OOAUTaIIUU

denepasbHOTO 3atima, KOTOpBIE SABAFIOTCH
XEKUPYIOIIKM HHCTPYMeHTOM. IlomoOHas CTpyKTypa
Crparernu W  OOAWTalMHM, KOTOPBIE  DPEaAHU3yeT

YupaBagronmmii noptdeseM, II03BOASIET CHU3UTD 00U
KOHTPOAUPYEMBIH pHCK. Habop HHCTPYMEHTOB mAs
TOPTOBAH BKAIOYaeT B cebs caemylompe (pbloYepCHbIE
KOHTPAKTBI: (PBIOYEPCHBIH KOHTPAKT Ha KypC HA0AAAD-
poccuHCKUM pyOAb, (DBIOYEPCHBIH KOHTPAKT Ha KypcC
€BPO-POCCUUCKHUM pPyOAb, (DBIOYEPCHBIH KOHTPAKT Ha
adpUHUPOBAHHOE 30A0TO B CAHTKAX, (PBIOYEPCHBIH
KOHTpakT Ha uHAekc PTC, ploYyepCHBIH KOHTPaAKT Ha
o6rikHOBeHHBIe akuuu OAO «CGepbank Poccumy.
Cheaky, coBeplIaeMble YIIPaBAAIOIIUM ITIOPTHEAEM
MOTYT OBITH KaK JAWHHBIMHU, TaK U KOPOTKUMH.

Portfolio Structure and types of transactions

/ Cmpyxmypa [Topmgpens u 8uodbL coesiok

Within the scope of the Strategy BCS proposes (but does
not undertake) to keep the structure of the portfolio as
follows:

B pamkax Crparernu BKC 3asBaseT o HamMepeHUHU (HO
He Oeper Ha cebs 00s3aTEABCTBO) MIPUIAEPKUBATHCS
cAenyIoONIed CTPYKTYPhI OPTgeAs:

e Monetary funds in the form of cash balance on
the accounts, money market instruments,
deposits and liquid derivatives on money market
rates and currency rates (“Monetary funds and

their equivalents”);

Fixed income instruments and instruments that
are linked to fixed income instruments. These
instruments may include (but are not limited to)
corporate bonds (including corporate bonds of

state unitary enterprises), municipal, sub-
federal, sovereign/public bonds, bonds of
supranational institutes, such as regional

development banks and etc., derivatives based
on bonds/bond baskets, on base and credit
rates, third party funds and affiliated company

e [eHEXXHbIEe CPENCTBA, IPEACTABACHHbBIE AEHEKHBIMHI
OCTaTKaMH II0 CYeTaM, HHCTPYMEHTaMH IEHEXKHOIO
PBIHKA, [OENO3WTaMH, a TaKXKe AHKBHIHBIMH
IIPOU3BOAHBIMM HA CTABKH [EHEXKHOI'O PBIHKA H
Kypchbl BaalOT («JIeHeXHble CpeacTBa H  HX
9KBUBAAECHTBD);

UHCTPYMEHTBI C (DUKCHPOBAHHOM [JOXOMHOCTBIO H

HHCTPYMEHTBI, IIPHUBA3aHHBIE K HHCTPYMEHTAM C
dHUKCHPOBaHHOHU JIOXOIHOCTEBIO. [aunable
HHCTPYMEHTBI MOTYT BKAIOYATh (20 He
OIPaHHUYHBAIOTCH)  KOPIIOPATHUBHBIE  O0OAWTAITNH

(BKAIOYas 00AMTAIIMY MOCYAAapPCTBEHHBIX YHUTAPHBIX
IpeaIpudaTuii), MyHHUIIUNIAABHBIE, cyOdenepasbHble,
CyBepeHHble/ TOCyHapCTBEHHbIe OOAWMraliu u
obAWTaIMK  HaAHAIIMOHAABHBIX  HHCTHUTYTOB
pEervoHaAbHBIX 0OaHKOB  pas3BUTHd H  T.IL.,
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funds, ETFs and other instruments whose
issuer shall make the fixed payments on a fixed
schedule as well as the instruments which
dynamics is linked to the dynamics of bonds
indices and bonds indices of certain companies
(“Fixed Income instruments and Instruments
linked to Fixed Income Instruments”);

e Shares, including the shares of mutual funds
and hedge funds, and depository receipts on the
shares of corporations, including derivatives on
shares/depository receipts, stock indices, third
party funds, ETFs, structured products and
other instruments which dynamics is directly
linked to the dynamics of share indices or
shares of the certain companies (“Shares and
derivatives”).

IIPOU3BOIHBIE HHCTPYMEHTBI Ha
obAuTanuy/KOp3uHbl obauraiuii, Ha 6a30Bble U
KPEIUTHbIE  CTaBKH, (DOHABI CTOPOHHHUX U
adppuampoBannrix kommnauuii, ETF, u pgpyrue
HHCTPYMEHTHI, SMHUTEHT KOTOPBIX obs13aH
OCYIIIECTBAATE  (DUKCHPOBAHHBIE  BBIIAAQTHI IO
YCTAHOBAEGHHOMY I'padUKy, a TakKe HHCTPYMEHTEHI,
OUHAMUKA KOTOPBIX IIpUBA3aHa K [JHHAMHKE
HUHIEKCOB OOAWMTAIlMii HMAM OOAMTallMi OTHEABHBIX
KoMnaHu#l  («MIHCTpyMeHTBI ¢ (PHUKCHPOBAHHOH
MOXOMHOCTHIO W HHCTPYMEHTBI, MPHUBA3aHHBIE K
HHCTPYMEHTaM C (PHKCUPOBAHHOH JOXOTHOCTBIO?);

e aKIMH, BKAIOYAd aKIIMH B3aWMHBIX U X€/IK (DOHIOB,
U Oeno3UTapHbIe PACIIHCKU Ha aKIIUH KOPIOPAaIlUi,

BKAIOYAs IIPOU3BOIHBIE UHCTPYMEHTHI Ha
aKIUU / AeTIO3UTapHbIE PACIUCKH, HW (POHIOBBIE
UHOEKCHI, (OoHABI cTopoHHUX Kowmmauuii, ETF,

CTPYKTYPHbIE IIPOAYKTHI W APYTHEe WHCTPYMEHTHI,
OUHAMHUKa KOTODBIX HaAIpPAMYyI0 IIpUBH3aHa K
OUHAMUKE WHEKCOB aKIUH AWM aKIUH OTIEABHBIX
KOMITaHUH («ARIIEIH u IIPOU3BOAHbBIE
HUHCTPYMEHTED).

For the purposes of the risk management the following
restrictions on the portfolio structure shall apply:
e the proportion of Monetary funds and their
equivalents shall not exceed 100%;
e the proportion of Fixed income instruments
shall not exceed 100%;
e the proportion of Shares and derivatives shall
not exceed 100%.
e the volume of loans secured by the Portfolio
assets shall not exceed 100%;
e the volume of short positions in shares and
derivatives shall not exceed 100%.

B 1meadx ympaBA€HHS PHCKaMH YCTaHABAWBAIOTCH
CAEyIOIIHE OIPAHHYEHHUS 10 CTPYKTYPe ITOPTQEAs:
e  noad [leHEeXHBIX CPEACTB M SKBUBAACHTOB — HE
6oaee 100%;
e gnoag UaCcTpymMeHTOB C¢  (PUKCHPOBAHHOH
JOXOHOCTBIO — He 6oaee 100%;
e foAd AKIHH W IIPOM3BOIAHBIX HHCTPYMEHTOB —
He 6oaee 100%.
e  pasMep 3aMCTBOBaHHUH
IMoptdeas — He Goaee 100%;
e pa3Mep KOPOTKHUX TIIO3UIMH B akKIUgX U
IIPOM3BOAHBIX HHCTPYMEHTax — He 6oaee 100%.

jnfeyiy AKTHUBBI

In the event of adverse market conditions BCS may hold
up to 100% of the Portfolio in cash in order to minimize
the risks.

B cayuae HeGAArOIpUATHON PBHIHOYHOM OOCTAHOBKH, B
neAgx MuHUMH3anuu puckoB, BKC Mmoxer mepzxKaTh 10
100% noprdeasd B AeHEKHBIX CPEACTBAX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MOXKeT HCIIOAB30BaTh AaKTHUBBI HOPTQEAd A
MapKUHaAbHOrO KpeauroBaHusg. BKC Moxer Takxke
OTKpPBIBATh JAWHHBIE M KOPOTKHE IO3UIHH B aKIUAX U
obauTanyax OTAEABHBIX OSMHUTEHTOB, & TaKXke B
IIPOM3BOAHBLIX MHCTPYMEHTAX Ha AaKIMK, ODAHTalivu U
¢doHI0BbIE MHIEKCHI.

Aims of the Strategy /

Badauu Cmpamezuu

The Strategy is focused on the receipt of the long-term
income comparable with or exceeding the average
returns of equities market, considering at the same time
there is a risk of fluctuations in the value of Portfolio.

BCS intends to achieve the stable increments of the
assets on the long-term prospective while retaining the
Strategy risks at the level substantially lower than
equities market average risk.

The Strategy is based on the short-term trend trading
(lasting from 1 to 3 days).

The structure of the Strategy includes the most liquid
instruments of Derivatives Market FORTS, which are the
subjects of long or short positions upon detection of the
short-term growing and falling trends.

The efficiency is provided by diversification of
instruments in use and by decrease of the Strategy
activity with an increase of volatility.

When forming the Client’s portfolio BCS aims to reduce
the risks of certain instruments by way of diversification

Crpareruda OpPHUEHTHPOBaHAa Ha TIOAY4YEeHHE
JIOATOCPOYHOTO oxona, COIIOCTaBHUMOTO UAU
IIPEBBILIAIONIETO CPEIHIO MOXOMHOCTb PBIHKA aKIIHH,
YYHUTBIBas IIPHU 3TOM, YTO CYLIECTBYET PUCK KoaeOaHUH
CTOUMOCTH IIOPTEAs.

BKC crpemuTrca mocTudb CTaOHABHOTO IIPHUPOCTA
aKTHUBOB Ha OATOCPOYHOM I'OPH30HTE IIPH COXPaHEHUU
pucka CrpaTeruyu Ha YpPOBHE CYIIECTBEHHO HHIXKE, YeM
CpenHNe IoKa3aTeAHu PHCKa Ha PhIHKE aKITHH.

OcHOBOM CTpaTEruu SBASIETCS TOPTOBASI 1o
KPaATKOCPOYHOMY TPEHAY (IIPOMOAKUTEABHOCTBIO 1-3
JTHST).

B cocraB Crparerun BXomdaT Haunboaee AWKBHIHBIE
HHCTPYMEHTHI cpodHoro pbiHKa FORTS, mo koTopbiM
OCYIIIECTBASIETCH BXOJ, B MOAMHHYIO HAH KOPOTKYIO
IIO3UITHIO pu obHapy>KeHUHU KPaTKOCPOYHOTO
pacTyIliero TpeHAa KaK Ha IIOBBIIIEHHE TaK M Ha
IIOHUIKEHUE.

O¢pdekTUBHOCTE oObeceunBaeTCsl AUBepCUUKAIIUEM
HUCIIOAB3YEMBIX HHCTPYMEHTOB, @ TaK XK€ CHHXKEHHEM
aKTHUBHOCTH CTPATETHH IIPHU POCTE BOAATHABHOCTH.

IIpu ¢opmupoBanuu noptders BKC crpemurcsa
CHHU3UTHb PHCKH OTHOEABHBIX HHCTPYMEHTOB 3a CYEeT
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and compliance with the limits on concentration of risks
subject to conditions specified in the section “Portfolio
Structure and types of transactions”.

OUBEPCH(MHUKAIINE M CODAIOAEHHS  AMMHTOB  IIO
KOHIIEHTPAIIUH PHCKOB, COrAaCHO YCAOBHSM,
o6o3HaueHHBIM B pasnese «Ctpykrypa Iloptdeas u
BHBI CACAOK).

Investment Performance Benchmark / HHgecmuyuoHHblll nokasamenb

Investment Performance Benchmark for comparing the
investment results of the Strategy within the relevant
Reporting Period shall be composite and made up of the
following indicators:

VHBECTHUIIMOHHBIN IIoKa3aTeAb JIAS CpaBHEHUA
HWHBECTHITMOHHBIX PEe3yABTaTOB Crparermuu 3a
OT4YeTHBIH  IIEpHOL  SBASIETCH  KOMIIO3UTHBIM U

CKAQObIBAETCA U3 CACAYIOIIINX riokasaTeAeii:

MICEX Index - 100%

Nnpexkc MMBB - 100%

Special terms of the Strategy / Ocobble ycnosust Cmpameauu:

The minimum amount of the funds placed under the
portfolio management initially or reallocated from the
other Strategies shall be equal to 1,000,000 (one million)
Russian rubles (or its equivalent in other currency at the
rate of the European Central Bank as of the date of
placement/reallocation of the funds).

MuHnMaAbHasE CyMMa AE€HEXKHBIX CPEACTB, U3HAYaAbLHO
nepefaBaeMbIX B JOBEPUTEABHOE YIIpaBA€HHE HAU
3a4HCASIEMBIX B IOPAAKE IIepepaclpeaeAeHUd C APYTHX
Crpareruii, cocraBager 1 000 000 (oguH MHAAMOH)
Poccuiickux pybaeil (MAM SKBUBaA€HT 3TOM CyMMBI B
Apyroi BaAlOTe o Kypcy, YCTaHOBAEHHOMY
EBpomefickuM  IIEHTPaAbBHBIM 0OaHKOM Ha  JaTy
nepenadu /nepepacupeneAeHus JeHEeKHbIX CPEICTB).

The minimum amount of the funds additionally placed
by the Client under the portfolio management within the
term of the Agreement, including by way of reallocation
from other Strategies, shall be equal to 300,000 (three
hundred thousand) Russian rubles (or its equivalent in
other currency at the rate of the European Central Bank
as of the date of placement/reallocation of the funds).

MuHHNMaAbHASA cyMmma JEeHEXKHBIX CPEICTB,
JOTIOAHHUTEABHO repenaBaeMbIX Kanentom B
JOBEPHUTEABHOE yIIPAaBACHHE B TeYEHHE CPOKa AeHCTBHS
JloroBopa, B TOM YHCAE IIyT€M IIepepaclpeneAeHUs C
npyrux Crpareruii, cocraBasieT 300 000 (rpucra
TeIcsd) Poccuiickux pybaed (MAM SKBHBaA€HT 3TOH
CYMMBI B APYrodl BaAloTe II0 KypCy, YCTAHOBAEHHOMY
EBpomefickuM  IIEHTPaAbHBIM 0OaHKOM Ha  JaTy
nepenayy /nepepacupeseAeHus JeHEeKHbIX CPEICTB).

The minimum value of Portfolio Management Assets,
required for keeping the Strategy in effect after the
withdrawal of assets from the Strategy by the Client,
including by way of reallocation to other Strategies, shall
be equal to 500,000 (five hundred thousand) Russian
rubles (or its equivalent in the other currency at the rate
of the European Central Bank as of the date of
placement/reallocation of the funds).

MuHuMaAbHasg CTOMMOCTE OOBEKTOB JOBEPHUTEABLHOIO
yIpaBAeHHs, HeoOxomuMad OAS COXpPaHEHHd AeHCTBHUA
Crpareruu B cAy4ae BBIBOZla aKTHBOB KaneHTa u3
Crpareruy, B TOM 4YHCA€ B paMKax IIepepaclpeneAeHUs
Ha apyrue Crpareruu, cocraBager 500 000 (marwscoT
TeIca4d) Poccuiickux pyOae#i (MAH 5KBUBAACHT 3TOH
CYMMBI B APYIoM BaaloTe II0 KypCy, YCTaHOBACHHOMY
EBponefiCKUM  ILIEHTpPaAbHBIM 0OaHKOM Ha  OaTy
nepenayy/nepepacupeieAeHus JeHEeXKHBIX CPEACTB).

The reallocation of the assets from this Strategy to the

[lepeBoxm akTHMBOB U3 maHHOW CTpaTeruu Ha APYTYIO

other Strategy subject to the Client’s Instruction shall be | Crpareruto o UHCTpYKIINHT KanenTta Ha
effected within seven (7) Calendar Days upon the receipt | nepepacupeneseHre akKTHUBOB  OCYINECTBASIETCS B
of the relevant Client’s Instruction for Reallocation of | Teuenne 7 (ceMH) KaaeHOapHBIX MOHEH C OaTel
Assets in portfolio management by BCS. noaydeHuss BKC cooTBeTcTBYIOIIEH HHCTPYKIIHH.

In case of early termination of the Strategy or the | BozBpar OOBEKTOB [OOBEPUTEABHOIO  VIIPaBACHHS

Agreement or partial withdrawal of assets, the assets
shall be returned by BCS to the Client within seven (7)
Calendar Days from the date of receipt of the termination
notice or Instruction for withdrawal of assets from the
Client by BCS accordingly.

KaneHTy mpu OocpodyHOM IipekpaliieHuu CrpaTeruw,
OpU mOpeKpauleHuu pAedictBus [loroBopa UWAM IIpU
4YacTUYHOM BBIBOZE aKTUBOB, HnpousBonutrca BKC B
TeyeHHe 7 (CeMH) KaAeHOApHBIX [HEH C [OaThl
noaydenug BKC or Kaumenta yBemoMaeHUI O
pactropxkenunu [loroBopa HAM HHCTPYKIIMH Ha BBIBOJ

AaKTHBOB, COOTBETCTBEHHO.

Portfolio Management Fee Rate / Cmaska Komuccuu 3a ynpasieHue

3% (three percent) per annum including VAT

| 3% (Tpm mpoleHTa) rogoBbIx ¢ yuetroM HIAC

Income Hurdle Rate / Cmaska I[Iopo2o8020 ypogHsi 00xo0a

0% (zero percent) per annum

| 0% (HOAB IIPOIIEHTOB) rOAOBBIX

Success Fee Rate / Cmaska /lonoaHumenbHozo BosHazparxoerus

0% (zero percent) per annum of the amount determined
as the difference between the amounts of Client’s
Income, Portfolio Management Fee and Income Hurdle,
including VAT.

0% (zero percent) per annum OT CyMMEbI, OIIPeaeAIeMOH
KaKk pasHuna Mexay cymmamu J[oxoma Kauenra,
Komuccun 3a ynpaBaeHue u IloporoBelM ypOBHEM
noxona, ¢ yaerom H/C.

Payment of expenses / Onnama pacxo0os
All expenses arisen from or related to transactions made | BKC omaaunBaer pacxonpl, CBs3aHHBIE C OOpalleHHeM
with Portfolio Management Assets shall be paid by BCS | O6beKTOB [O0OBEPUTEABPHOTO YIOpPAaBAEHHUsd, 3a CUeT
at the expense of the funds placed by the Client under | neHexupIx cpenctB KameHTa, HaxXoOdmmxcsa B

the portfolio management.

JOBEPUTEABHOM VIIPDABACHHH.

3.6 “3.6 Orion” Strategy / Crparerus «3.6 OpHOH»

Main Investment Objectives / OcHogHble HHeecmuyuoHHble Llenu:
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Income maximization in the long-term period by entering
into high risk transactions with a small portion of
investment Portfolio subject to provided capital
protection.

MakcuMmusanusg OpHOBIAM B JOATOCPOYHBIH II€pHOHN B
CBL3HU C OCYILECTBAEHHEM BBICOKO PHCKOBBIX OIepaliui
B OTHOIIEHHHM HeOOABIION YacTH HHBECTHIIMOHHOIO
INoprdeas mnpu ycaoBHH  obOecriedeHHS  3alIUTHI
KaluTaaa.

Strategy Risk Level / Yposerb Pucka Cmpameauu:

Aggressive Balanced

| ArpeccuBHO-c6aAaHCHPOBAHHBIM

Management Period/Ilepuod ynpasgieHust

Management Period commencement date: 15 June 2015
Management Period termination date: 15 August 2016

Mara Hayana ynpaBaeHus: 15 Mrousa 2015 r.
Jara okoHuaHudg ynpasaeHus: 15 ABrycra 2016 1.

Recommended term of investment / PekomeHOyemblii CPOK UHBeCMUUUTL:

One year or more

| OT omgHOTrO roga u 6oaee

Base Currency / Bazosas Bamuoma

Russian ruble

| Poccuiickuit py6ab

Strategy Type / Tun Cmpameauu:

The Strategy is designed for investors aimed at receiving
a capital growth subject to protection of their
investments from decrease upon one year term of
investment.

The Strategy is tightly liquid within the Management
Period provided herein.

Crpareruga OPHEHTHUPOBAHA Ha HHBECTOPOB,
CTPEMSIINXCH IIOAYYHUTH IIPHUPOCT KaluTasa IIpH
YCAOBHH 3aIlUIThl MHBECTHUIINH OT IIaIeHUus IIPU CPOKe
WHBECTHUIINH B 1 rom.

Crparerusd sgBASETCHd OTPAHHUYEHHO AWKBUIHOU
IepHoL YIIPABACHHS, YCTAHOBACHHBIH OAS CTPATETHH.

B

Portfolio Structure and types of transactions

/ Cmpyxmypa [Tlopmgpens u 8uodbL coesiok

Within the scope of the Strategy BCS proposes (but does
not undertake) to keep the structure of portfolio as
follows:

B pamkax Crparernu BKC 3asBaseT o HamMepeHUHU (HO
He Oeper Ha cebs 0083aTEABCTBO) MIPUIAEPKUBATHCS
cAenyIoIed CTPYKTYPhI OPTdeas:

e Monetary funds in the form of cash balance on the
accounts, money market instruments, deposits and
liquid derivatives on money market rates and on
currency rates (“Monetary funds and its

equivalents”);

Fixed income instruments and instruments that are
linked to fixed income instruments. These
instruments may include (but not are limited to)
corporate bonds (including state unitary enterprises
bonds), municipal, sub-federal, sovereign/public
bonds and bonds of supranational institutes, such
as regional development banks and etc., derivatives
on bonds/bond baskets on base and credit rates,
third party funds and affiliated company funds, ETFs
and other instruments whose issuer shall make the
fixed payments on a fixed schedule as well as the
instruments which dynamics is linked to the
dynamics of bond indices or bonds of the certain
companies (“Fixed income instruments and
Instruments linked to Fixed income instruments”);

e Derivatives on indices or on shares (“Derivatives”);

e REPO transactions with any financial instruments.

® JEHEXHbIEC CPEACTBA, IIPEACTABACHHBIEC NE€HEXKHBIMHU

OCTaTKaMHU IIO0O CYE€TaM, HHCTPYMEHTaMH OCHEXKHOI'0

PBIHKA, [OENO3WTaMH, a TaKXKe AHKBHIHBIMH
IIPOU3BOAHBIMM HA CTABKH [EHEXKHOI'O PBIHKA H
KyPCBI BaAIOT («IeHexkHBIE cpencrsa u
9KBUBAAECHTBD);

UHCTPYMEHTBI C (DUKCHPOBAHHOM [JOXOMHOCTBIO M

HHCTPYMEHTBI, IIPHUBA3aHHBIE K HHCTPYMEHTAM C
dpHUKCHPOBaHHOHU JIOXOHOCTEBIO. [aunable
HHCTPYMEHTBI MOTYT BKAIOYATh (20 He
OI'pPaHUYHBATHCH) KOPIIOPaTHUBHbIE obAnranuu

(BKAIOYas 00AMTAIIMY MOCYyAAapPCTBEHHBIX YHUTAPHBIX
IpeaIpudaTuii), MyHHUIIUNIAABHBIE, cyOdenepasbHble,

CyBepeHHble/ TOCYydapCTBEHHBIE OOAMTAIIUM U
obAMTaIMM  HAOHAIIMOHAABHBIX  UHCTUTYTOB -
PETHOHAABHBIX 0aHKOB pasBurTus u T.II.,
IPOU3BOHbBIE UHCTPYMEHTHI Ha
obauranuuy /KOp3uHbl obauranuii, Ha 0a30Bble U
KpeQuTHbIE  CTaBKH, (OHABI CTOPOHHHUX U
acppuampoBanurix kommnauuii, ETF, u pgpyrue
HHCTPYMEHTHI, SMHUTEHT KOTOPBIX oba3an
OCYILIECTBASATH  (DUKCUPOBAHHBIE  BBINIAATBI IO

YCTaHOBAEHHOMY I'padUKy, a TaKXKe HHCTPYMEHTHI,
OUHAMHUKa KOTOPBIX IIpHUBH3aHa K JAWHAMHKE
HHIEKCOB O0AMTanuii HMAM o0AWTAIMH OTAEAbHBIX
rkommnaHuii (MHCTpyMeHTBI C (QHUKCHPOBAHHOH
JOXOMHOCTBIO M MHCTPYMEHTBI, I[IPUBA3aHHBIE K
HHCTPYMEHTaM C PUKCHPOBAHHOH JOXOIHOCTBIOY);
IIPOU3BOAHBIE HMHCTPYMEHTBI Ha HHACEKCHI HAW Ha
akuuu («<IIpon3BoaAHBIE HHCTPYMEHTED);

coneaku  PEIIO ¢ AwoObiMu  (DUHAHCOBBIMHU
HHCTPYMEHTaMH.

For the purposes of risk management the following
restrictions on the Portfolio structure shall apply:
the proportion of Monetary funds and
equivalents shall not exceed 100%;

the proportion of Fixed income instruments
shall not exceed 100%;

the proportion of Derivatives shall not exceed
100%;

the volume of short and long positions

° its

in

B 1meagx ympaBAeHUS PHCKAMH YCTaHABAUBAIOTCS
CAEYIOIIHE OTPAHUYEHUS IO CTPYKTYPE MOPTEEAs:
oA [leHeXKHBIX CPEACTB U S3KBUBAAEHTOB — HE
6oaee 100%;

noasds  HMHcTpymMeHTOB ¢ (PHKCHPOBAHHOM
JOXOQHOCTEIO — He 6oaee 100%;

JOASI TIPOU3BOJHBIX HHCTPYMEHTOB — He Ooaee
100%;

pa3Mep KOPOTKHX U [JAMHHBIX IIO3WIIUH B
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shares, derivatives shall not exceed

100%.

bonds,

aKIMax, obaMranuax © B
HHCTPyMeHTax — He 6oaee 100%.

IIPOU3BOAHBIX

In the event of adverse market conditions BCS may hold
up to 100 % of the portfolio in cash in order to minimize
the risks.

B cayyae HeGAArOIpUATHON PBHIHOYHOM OOCTAHOBKH, B
neAgx MuHUMH3anuu puckoB, BKC Mmoxer mepzxKaTh 10
100% noprdeasd B AeHEKHBIX CPEACTBAX.

BCS may use the portfolio assets for the purposes of
margin lending. BCS may also open long and short
positions in shares and bonds of certain issuers and in
derivatives based on shares, bonds and stock indices.

BKC MOXKeT HCIIOAB30BaTh AaKTHUBBI HOPTQEAd A
MapKUHaAbHOrO KpeauroBaHus. BKC Moxer Takxke
OTKpPBIBATh JAWHHBIE M KOPOTKHE IO3UIHH B aKLUAX U
obAuTaIUaxX OTAEABHBIX OSMHUTEHTOB, a TaKXke B
IIPOM3BOAHBLIX MHCTPYMEHTAX Ha aKIUK, ODAMTaIlH U
¢doHI0OBbIE MHIEKCHI.

Aims of the Strategy /

Badauu Cmpamezuu

BCS intends to achieve the investment objective of the
Strategy by making investments of the large portion of
the funds placed under the portfolio management of BCS
into the federal loan bonds issued by Ministry of Finance
of the Russian Federation (“OFZ”) and to provide the
preservation of the clients capital by the Management
Period termination date.

The Strategy is based on the short-term trend trading
(lasting from 1 to 3 days).

The structure of the Strategy includes OFZ and the most
liquid instruments of Moscow Exchange.

The efficiency of the Strategy is provided by
diversification of financial instruments in use and by
decrease of the trading activity with an increase of
financial instruments volatility in the Client’s Portfolio.

When forming the Client’s portfolio BCS aims to reduce
the risks of certain issuers by way of financial
instruments diversification in the Client's Portfolio and
compliance with the limits on concentration of risks
subject to conditions specified in the section “Portfolio
Structure and types of transactions”.

BKC crpemuTca OOCTHYb MHBECTHIIMOHHOH II€AM
Crpareruu, IIyTeM HHBECTHPOBAaHHS OoAbLIEH YacTH
CPEeACTB, IEPEeNaHHbIX B [OBEPHUTEALHOE YIIpaBACHHE
BKC, B o6auraiuu peqepasbHOTO 3aiiMa, BBITYIIEHHbIE
MunucrepcrBoMm dunaHcoB Poccutickoit Pepeparvu
(«Od3») 1 0becrIeynuTh COXPAHHOCTL KATUTAaAd KAUEHTOB
10 MOMEHTAa OKOHYaHHU4 yrpaBaeHUs CTpaTeruu.
OcHoBoH CTpaTeruu SABASIETCS TOProOBASI o
KPaATKOCPOYHOMY TPEHAY (IIPOLOAKHUTEABHOCTBIO 1-3
[H).

B cocraB Crparerun Bxomar O®P3 wu wnHauboaee
AVKBHUOHBIE (DUHAHCOBBIE HHCTPYMEHTBI CPOYHOIO
priaka MockoBckoit Bupxku.

O pekTUBHOCTD Crpareruu obecrieunBaeTcs
nuBepcudukane HCIIOAB3YEMBIX ¢HUHaHCOBBIX
HHCTPYMEHTOB, a TaK K€ CHHXEHHEM aKTHBHOCTH
TOproBan 1o CTpaTeruu IIPH POCTE€ BOAATHABHOCTH
bHMHaHCOBBIX HHCTPYMEHTOB B IlopTdeae KaveHTa.

IIpu  dopmupoBanuu Iloptdeas ramenta BKC
CTPEMHTCH CHH3WUTb PHUCKH OTHAEABHBIX 3MHTEHTOB 3a
cuyeT guBepcHUUKAINHE (DUHAHCOBBIX HHCTPYMEHTOB B
IToptdese xkameHTa U COOAIOAEHUS AWMHUTOB IIO
KOHIIEHTPAIIUH PHCKOB, COTAaCHO YCAOBHSM,
o6o3HaueHHBIM B paszneae «Ctpykrrypa Iloptdess u
BHBI CICAOKD.

Investment Performance Benchmark / THBeCTHIITHOHHBIH I10KA3aTEAD

Investment Performance Benchmark for comparing the | MuBecTHIIHOHHBIH IIoKa3aTeAb  OAS CpaBHEHUS

investment results of the Strategy within the Reporting | ”HBECTHIITMOHHBIX PEe3yABTaTOB Crparermuu 3a

Period is made up of the following indicators: OT4YeTHBIH IIEPUOZ CKAAQObIBAETCH U3 CAEAYIOIINX
oKa3aTeAei:

Russian Government Bond Index — 100 %

Hunekc rocymapcTBeHHbIX obanramuii RGBI- 100%

Special terms of the Strategy /

Ocobvle ycnosus Cmpameauu:

The minimum amount of the funds initially placed under
the portfolio management or reallocated from the other
Strategies shall be equal to 1,000,000 (one million)
Russian rubles (or its equivalent in the other currency at
the rate of the European Central Bank as of the date of
placement/reallocation of the funds).

MuHuMasbHaa cyMMa JACHEXKHBIX CpPEeAacCTs,
IIepegaBacMbIX B JAOBEPUTEABHOE yIIpaBA€HHUE
HU3HA4YaABHO AU 3a4YUCAAEMBIX B IIopdaake

nepepacupeneaeHuss ¢ apyrux Crpareruii, cocraBaseT
1 000 000 (ommu mwuaamoH) Poccuiickux pybaeit (uam
S5KBHUBAACHT 3TOH CyMMBI B APYIOH BaAlTe IO KypCy,
YCTaHOBAEHHOMY EBpPOIIEHICKMM II€HTPAABHBIM OaHKOM
Ha [gaTty Iepenadd/IepepacupenescHus IeHEeXKHBIX
CPELCTB).

In case if the aggregate amount of the funds transferred
by investors into this Strategy is less than 20 000 000
(twenty million) Russian rubles as of the Management
Period commencement date then the Management Period
commencement date shall be considered as undue and
BCS undertakes to return such funds back to the
investors within 10 (ten) from the Management Period
commencement date.

B caygae, ecam wHa J[Jatry Hadasa yIpaBAEHHUd,
COBOKYITHAS CyMMa [OEHEXKHBIX CPEACTB, 3aYHMCA€HHBIX
UHBecTOopaMu B HacTtodllyl CTpaTeruio COCTaBUT
meHee 20 000 000 (mBamuaTtu MUAAMOHOB) Poccuiickux
pyOaeii, To [ata Hadyara VHOPaABACHHS CUHUTAETCS
HeHactynuBiuei, a BKC o06a3yeTca OCyLIECTBUTD
BO3BpaT TaKHX CPEeACTB HHBecTopaM B TedeHue 10
(mecstn) pabounx aHei ¢ JaThl Hayasa yopaBA€HUS.

125




Ver. 22 July 2016

Withdrawal of assets from this Strategy is made by BCS
within 10 (ten) business days from the Management

BbIBOIL O0OOBEKTOB [IOBEPUTEABHOTO YIIPABACHHS U3
nanHoit Crparernu npousBonutTca BKC B Teuenne 10

Period termination date. (mecatu) paboumx gHed ¢ [daTbl  OKOHYAHUSA
yIpaBACHHS.
Partial withdrawal of the funds from portfolio | YacTuunsbi BBIBOLL JEHEKHBIX cpencTsB u3

management is impossible.

JOBEPUTEABHOTO YIIPABACHHUA HE BO3MOXKEH.

Additional placement of the funds under the portfolio
management is impossible.

JIOTIOAHHUTEABHBIM  3aBOJ  JAEHEXKHBIX
JOBEPUTEABHOE VIIPABACHHE HE BO3MOXKEH.

CPEACTB B

The early termination of the Strategy is possible within
the following periods:

e from 15.12.2015 till 21.12.2015 the clients may
submit instructions for withdrawal, a
withdrawal of the funds is made within 10 (ten)
business days from 22.12.2015;

e from 15.03.2016 till 21.03.2016 the clients may
submit orders for withdrawal, withdrawal of
cash assets shall be made within 10 (ten)
business days from 22.03.2016;

e from 15.06.2016 till 21.06.2016 the clients may
submit orders for withdrawal; withdrawal of
cash assets shall be made within 10 (ten)
business days from 22.06.2016.

Hocpounsblii BbeIxon u3 CrpaTernu BO3MOXKEH B
CAEYIOIIHE IEPHUOLIbI:

e ¢ 15.12.2015 mo 21.12.2015 - KAHEHTBI MOIYT
HogaBaTh HHCTPYKIIMU Ha BBIBO; BBIBOL JEHET
ocyulecTBageTca B TedeHue 10 (mecarw)
pabounx mHe# HauynHadg ¢ 22.12.2015;

e ¢ 15.03.2016 mo 21.03.2016 - KAHEHTHI MOLyT
noAaBaTh MHCTPYKLMU Ha BBIBOJ, BBIBOM AEHET
ocyulecTBageTca B TedeHune 10 (mecarm)
pabouux aHett HaunHag ¢ 22.03.2016;

e ¢ 15.06.2016 o 21.06.2016 - KAMEHTBI MOTYT
ogaBaTh HHCTPYKIIMY Ha BBIBOJ, BBIBOL JEHET
ocyuiecTBageTca B TedeHue 10  (mecsarw)
pabouux nHe# HaunHadg ¢ 22.06.2016.

Within the scope of the Strategy the Client may submit
to BCS an Instruction for partial or full withdrawal of
Portfolio Management Assets and/or the termination
notice and/or the Instruction for reallocation of Portfolio
Management Assets implicating the withdrawal of
Portfolio Management Assets from the Strategy within 10
(ten) business days prior to the Management Period
termination date of the Strategy, including the said date
itself and prior to second business day thereafter.

In case if within such term BCS does not receive from
the Client an Ins Instruction for partial or full
withdrawal of Portfolio Management Assets from the
Strategy or an Instruction for reallocation of Portfolio
Management Assets implicating the withdrawal of
Portfolio Management Assets from the Strategy to other
Strategy, and containing all necessary details for return
of Portfolio Management Assets to the Client, BCS from
the second business day after the Management Period
termination date of the Strategy shall return the assets
from such Strategy using the bank details specifed in
the last edition of the Client Identification Form, received
by BCS. BCS executes such Instructions only upon the
termination of the Strategy, except the cases, when
conditions of the Strategy allows early termination of the
Strategy.

B pamkax Crparerum KameHT mMeeT IpaBo II0oJaBaTh
BKC HMHCTPYKLUIO 0 YaCTUYHOM HAU IIOAHOM BBIBOIE
OOBEKTOB  [OBEPHUTEABLHOTO  YIIPaBAEHUS Hu/uAn
YBemomaeHHE O AOCPOYHOM IIpeKpallleHuu Jlorosopa,
U/WAM  yYBEIOMAEHHE O HaMEpPEeHHH pPacTOPrHyTh
JoroBop, u/uan MHCTPYKIIMIO Ha IlepepaclIpeneAeHUe
OOBeKTOB JOBEPUTEABHOTO yIIpaBAE€HHA,
noapasymeBaloniee BbIBOA OOBEKTOB [I0BEPUTEABHOIO
yunpaBaeHug u3 Crparernu, B TedeHue 10 (mecarTw)
pabouymx mHEH [0 HACTyHAeHHs JlaThl OKOHYAHHA
ynpaBaeHusa CrparTeruu, BKAIOYad yKaszaHHYO [laTy U
J0 OKOHYaHHS BTOPOTO pabodero MHs, CAEOYIOIIEro 3a
JaToit oKkoH4YaHUd yrpaBaeHUd CTpaTeruu.

B caydae, ecam B TeueHme ykazaHHoro cpoka BKC nHe
nnoAy4uT oT Kanenta MHCTPYKIIHIO, II0APA3yMEBAIOIIIYIO
IIOAHBIHM BBIBOJ OOBEKTOB JOBEPUTEABHOTO YIIPABACHHUS
n3 Crparernu Am6o MHCTPYKIIHIO, ITOAPA3yMEBAIOIIYIO
mepepacupeneseHue akTUBOB Kamenrta us Crpareruu
Ha gpyryio CrpaTeruio, M COAEpKallylo Bce
HeoOXOIMMBbIe PEKBHU3HUTBI [ad Bo3BpaTta OOBEKTOB
JOBEPUTEABHOIO ymnpaBaeHus KawmeHty, TO0 BKC,
Ha4yuHas CO BTOpPOro pabodero mHA 1ocae JlaTel
OKOH4YaHMS yIpaBaeHHa CrTpaTerued OCyIIEeCTBALIET
Bo3BpaT OOBEKTOB MOBEPHUTEABHOTO YIIPABACHHUS U3
Takoi Crpareruu Ha pPEKBU3UTHI, yKas3aHHBIE B
nocaenHet Ankere KawmeHTa, mnoaydeHHod BKC.
Hecmorpsa Ha MoMmeHT nogadu Kanentom MHCTpyKLMii,
BKC wucnoanser Takue VMHCTPYKIIMH TOABKO IIOCAE
okoH4aHMua CTpaTeruu, 3a MHCKAIOYEHHEM CAy4YaeB,
Korza YCAOBHSMH Crpareruu IPEeNyCMOTPEH
JOCPOYHBIN BbIXOA U3 CTpaTeruu.

BCS shall debit Client’s Account with the amounts of
portfolio management fees without any previous notice
or consent of the Client within ten (10) Business Days
following the date of Strategy termination (upon the
Strategy Management Period termination date). BCS
may charge the portfolio management fees behind the
established term at its own discretion.

BKC cnuceiBaer co Cuera KameHTa cyMMy KOMHCCHUH
3a ymnpaBAeHHe 0e3 IIPeaBapUTEABHOTO YBEIOMAEHUS
uamu coraacus Kamenra B Tedenue 10 (mecartu) PaGouwmx
[Hel, caeayrommx 3a maTod mpekpaieHus CTpaTeruu
(maroii oxkoHuyaHWa yupasBaeHus Crparterueii). Ilo
cBoeMy ycmotrpenuro BKC mmeer mpaBo OCyILIECTBUTH

cnycaHve KOMMCCHH 3a  yIpaBA€HHE  IIO3QHee
yKa3aHHOTO CPOKa.
The Management Fee of the Strategy is calculated at | Komuccua 3a yIIpaBA€HUE mo Crpareruu
once as of the Management Period termination date of | paccuuTeiBaeTcd  eOMHOBpPEMEHHO — Ha  [O4aTy

the Strategy, for the Management Period of the Strategy.
It is provided however that the amount of NAV as of

OKOHYAHMS yIpaBAeHHs B pamkax Crpareruu, 3a
Ilepuon YnpaBaeHuss B pamkax Crpareruu. Ilpu srtom
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Management Period termination date shall be a base for
calculation of Portfolio Management Fee.

6a3oif gmAad pacyeTa KOMHCCHH 33  yIIPaBACHHE
BeICTyIIaeT ypoBeHb CYA Ha pgary OKOHYAHHUA
yIpaBA€HHd B paMKax CTpaTeruu.

Nothwithstanding the other provisions hereof the
Success Fee of the Strategy is calculated at once as of
the Management Period termination date of the Strategy

HecMmoTpa Ha HHBIE IIOAOKEHHd HacTodamUxX lIpaBua,
JlorioaAHUTEABHOE BO3HarpaxkaeHue 1o Crpareruu
paccyuThIBaeTCd  €AHMHOBPEMEHHO —  Ha  Jary
OKOHYaHMS yIIpaBA€HUS B paMKax CTpaTeruu.

Portfolio Management Fee Rate / C

'maska Komuccuu 3a ynpassieHue

2% (two percent) per annum including VAT | 2% (mBa mporeHTa) rogoBbIX ¢ yueTom HAC

Income Hurdle Rate / Cmaska I[Iopo2o8020 ypogHsi 00xo0a

15% (fifteen percent) per annum

| 15% (naTHaAIaTh IPOLEHTOB) TOAOBBIX

Success Fee Rate / Cmaska [onoaHumenbHozo BosHazparxoderus

15% (fifteen percent) of the amount determined as the
difference between the amounts of Client’s Income, the
Portfolio Management Fee and Income Hurdle, including
VAT.

15% (maTHAOUIATE IIPOILIEHTOB) or CYMMBI,
ompeneaseMoll Kak pas3HHUIA MeXay cymMmamu [loxona
Kamenrta, Kommuccueit 3a ympaBaeHue u IloporoBbiM
ypoBHeM noxopa, ¢ yuerom H/C.

Payment of expenses

Onsiama pacxodos

All expenses arisen from or related to transactions made
with Portfolio Management Assets shall be paid by BCS
at the expense of the funds placed by the Client under
the portfolio management.

BKC omnaagyuBaeT pacxonbl, CBSI3aHHbIE C oOpallleHueM
OOBEKTOB [IOBEPUTEABHOTO YIPaBAEHHS, 3a CYEeT
JEHEXKHBIX CpeacTB  KaweHTa, HaxoAdIUXcd B
JOBEPHUTEABHOM YIIPABACHHH.

PART III. FINAL PROVISIONS / YACTBS III. BAKAIOYHTEABHBIE IIOAOXEHHSA

In case of any inconsistencies between the original
English text of this document and its translation into
Russian, the original English version shall prevail.

B caydae pacxoxOEeHHS MEXKAY OPUTHMHAABHBIM
AHTAMMCKHUM TEKCTOM [IOKYyMEHTa M ero IIEPEeBOAOM Ha
pPyCcCKuil £3bIK, IIPEUMYIIECTBEHHYIO CHAY OyAeT UMETh
AQHTAUHACKUH TEKCT.
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	4.10. In case of failure by the Client to provide details necessary for withdrawal of assets from the Portfolio in full or in part, or provision of details making the withdrawal impossible, as well as any failure by the Client to perform or late performance of necessary actions to receive the assets, BCS shall not be responsible for non-compliance with the term for redelivery of assets and/or the term for termination of the Agreement.
	4.11. If the Client submitted Instruction for withdrawal of funds in the amount exceeding the amount of funds placed under the Strategy (subject to payment of accounts payable under previously concluded transactions and any other operations in respect of the Portfolio, BCS fees and expenses), such Instruction shall be executed to the extent of the amount placed under the same Strategy in respect to which the Instruction for withdrawal of assets (in full or in part) is submitted. 
	4.12.  BCS may decline Client’s Instruction for withdrawal of assets if such withdrawal results in decrease of the Strategy Portfolio value to the level lower than minimum required by the relevant Strategy determined as of the date preceding the date of receipt of the relevant Instruction from the Client.
	4.13.  Redelivery of assets received by BCS after termination of a Strategy / early termination of the Strategy to the Client shall be effected upon Client’s Instruction for transfer/withdrawal of the Client`s Assets received by BCS after Strategy termination.
	4.14. Redelivery of assets received by BCS after termination of the Agreement shall be effected within ten (10) Business Days upon actual receipt by BCS of monetary funds and/or securities in accordance with the account details specified by the Client for the purposes of such redelivery. In case of any changes in the said details the Client shall immediately notify BCS thereof in accordance with the procedure provided for herein. 
	4.15. Regardless of provisions of p. 4.12 hereof, BCS is entitled to return monetary funds / securities of the Client upon receipt of such monetary funds / securities to the Client’s account on other term, different from the term set forth in p. 4.12 hereof. This right of BCS arises in connection with the impossibility to determine terms of settlement, distribution and return of dividends, etc. on any transactions entered into by BCS within portfolio management.
	4.16. BCS may deduct the amounts of fees and amounts of the charges incurred in connection with early termination of the Strategy payable to BCS hereunder and expenses, actually incurred or to be incurred in connection with rendering portfolio management service to the Client from the amount of portfolio management assets to be redelivered to the Client. Thus, the obligation of BCS to redeliver the assets shall be considered performed as from the moment of debiting of the relevant amount of monetary funds/securities deliverable to the Client from the bank or depository (custody) account of BCS accordingly.
	4.17. Notwithstanding any provisions hereof,  within Structured Strategies the Client is entitled to submit to BCS an Instruction on partial or full withdrawal of assets and/or a Notification of early termination of the Agreement, and/or Notification on the intention to renew the Agreement, and/or an Instruction to reallocation of the assets in portfolio management, stipulating the withdrawal of assets from a Structured Strategy within 10 (ten) business days till the Management Period Termination date of the relevant Structured Strategy, including such date and till the end of the second business day following the Management Period Termination date of such Structured Strategy.
	In case if within such term BCS does not receive from the Client an Instruction regarding full withdrawal of assets from Structured Strategy or an Instruction regarding reallocation of assets of the Client from Structured Strategy to other Strategy, and containing all necessary details for return of assets to the Client, then BCS shall from the second business day after the Management Period Termination date of the relevant Structured Strategy return the assets from such Structured Strategy to the banking details stated in the last Client Identification Form, received by BCS. Regardless of the moment of submission of Instructions stipulated in this clause 4.17 by the Client BCS executes such Instructions only after the termination of the relevant Structured Strategy, except the cases, when conditions of the Strategy allows early termination of the Strategy.
	Provisions of this p. 4.17 do not cover Structured Strategies No. 13 and 14.
	4.18. If the NAV as of the expiration date of the Structured Strategy Management Period falls below the Minimum NAV Amount, BCS subject to the provisions of p. 4.4. hereof undertakes to reimburse the Minimum NAV Amount, including by way of reallocation to other Strategies, to the Client. If the reimbursement (reallocation to other Strategies) of monetary funds placed under the Structured Strategy is effected in a currency different from the Base Currency of the Structured Strategy, the obligation to reimburse the amount of Minimum NAV Amount shall be considered fulfilled upon repayment of the amount of Minimum NAV Amount (reallocation to other Strategies) at the actual rate of conversion performed for the purposes of withdrawal of monetary funds (reallocation to other Strategies).
	5. REPORTING TO CLIENTS
	ОТЧЕТНОСТЬ ПЕРЕД КЛИЕНТАМИ
	5.1. As a result of rendering the service of portfolio management to the Client BCS from time to time prepares and sends to the Client reports in accordance with the procedure specified below. 
	5.2. The Agreement shall provide for one of the following ways of reporting: 
	5.3. Upon written request of the Client BCS shall within ten Business Days upon receipt of such request prepare and provide to the Client report in the form of appendix A hereto for the period specified in the request.
	5.4. Reports mentioned in these Rules shall be prepared and sent to the Client in electronic form to the address specified by the Client in the Client Application Form. BCS also undertakes to provide to the Client upon written request original copy of the report signed by the authorized representative of BCS.
	5.5. BCS may amend the form and contents of reports provided for in appendices A and B hereto at its own discretion pursuant to the Applicable Regulations. Moreover BCS is not obliged and is also entitled to provide additional information with respect to the Client`s report for the Client.
	5.6. The obligation of BCS to prepare reports as provided hereunder shall be considered fulfilled on the date of dispatch of the relevant report in electronic form to the e-mail address specified in the Client’s Application Form.
	5.7. Report shall be considered received by the Client if the Client does not notify BCS otherwise within five (5) Business Days following the expiration date of the term for sending of report by BCS in accordance hereunder.
	5.8. Report shall be considered acknowledged and agreed by the Client if the Client does not provide any objections as to the form and/or contents of the report within five (5) business days following the date of sending the report by BCS to the Client.
	5.9. Acceptance of report by the Client shall mean his approval of the actions of BCS and the results reflected in the report. Objections of the Client in respect of the previous reporting period shall not be accepted.
	5.10. In case of decrease in value of Client’s assets placed under a Strategy for 20% and more as against to the value of assets stated in the last report of BCS sent to the Client in respect of the same Strategy (exclusively of funds redelivered by BCS to the Client upon Client’s request, funds placed by the Client and funds transferred to/from the Strategy within the terms of reallocation as from the date of delivery of the latest report to the Client), BCS shall give a relevant notice to the Client indicating the reasons of such decrease in value till the end of the Business Day when BCS became aware or should have become aware of such decrease.
	5.11. In case of decrease in value of Client’s assets placed under a Strategy for 50% and more as against to the value of assets stated in the last report of BCS sent to the Client in respect of the same Strategy (exclusively of funds redelivered by BCS to the Client upon Client’s request, funds placed by the Client and funds transferred to/from the Strategy within the terms of reallocation as from the date of delivery of the latest report to the Client), BCS shall give a relevant notice to the Client indicating the reasons of such decrease in value till the end of the Business Day when BCS became aware or should have become aware of such decrease.
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