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Rules for repurchase transactions
execution

IIpaBHAa coBepuieHHs caeaok PEIIO

These Rules for repurchase transactions execution
(hereinafter — the “Rules”) shall together with the
Terms of Business of BrokerCreditService (Cyprus)

Limited (the “Terms”, formerly titled as BCS
Trading Regulations) form integral part of the
Agreement entered into between the Parties

(hereinafter — the “Agreement”) as to the procedure
for execution by BCS of Client’s Orders for entering
into Repurchase Transactions.

Hacrogamue [IpaBuaa coBepuienus caeaok PETIO (maasee
— «[IpaBraa») COBMECTHO C YCAOBHSIMHU OCYIIECTBACHHUSI
nearesbHocTu BpokepKpenurCepnuc (Kump) Aummuren
(«YcaoBusa», mpexkHee HaszBaHHe - PeraaMeHT okKasaHUSA
¢duHaHCcOBBIX ycayr BKC) cocTaBagioT HEOTHEMAEMYIO
JyacTh JloroBopa, 3akaiodeHHoro Mexnay CropoHamMu
(manee - «[JoroBop»), B OTHOIIEHHUH IIPOILEAYPHI
ucnoaHenua BKC  Ilopydenuit  KameHTa 10
coBepinenue Cneaok PEIIO.

These Rules shall apply to any and all Repurchase
Transactions concluded in accordance with the REPO
Orders of the Client.

Hacrogamme IIpaBuaa monasekaT NPUMEHEHHSI KO BCEM
Cneakam PEIIO, 3akao4yaeMbIM B COOTBETCTBUU C
PETIO ITopyyernuamu Kauenra.

In case of any inconsistencies between these Rules and
the Terms, the provisions of these Rules shall prevail.

B cayuae kakux-au6o paszHouTeHUM Mexkay [IpaBuaamu
u YCAOBULAMH, IIOAOXKEHHS HacTodlUx [IpaBua mMmeroT
IIPEUMYILIECTBEHHYIO CHAY.

1. TERMS AND DEFINITIONS

1. TEPMHHBI H OTIPEAEAEHHUSA

1.1. In the present Rules the following terms
shall, unless the context otherwise requires,
have the following meanings and may be used

in singular or plural as appropriate:

1.1 B Hactroamux I[IpaBuaax, eCAH HHOE HE CAEOYyET
U3 KOHTEKCTA, CAEAYIOUIHNE TEPMHUHBI OyAyT HUMETH
HUXeNpHUBeAeHHbIE 3HaYeHUsd u MOTYT
HCIIOAB30BaThCI KaK B €IHHCTBEHHOM, TakK H BO
MHOXXECTBEHHOM  YHCAE, B  3aBHCHMOCTH  OT
CHUTyalluu:

a) “Base Currency” shall be United States Dollars;

a) «BazoBag Baarora» - moasapsl CIIIA;

b) “Business Day” a day other than a Saturday or a
Sunday on which banks are open for business in
Limassol (Cyprus), Moscow (Russia) and in the
place where the relevant Securities are to be
delivered and, if different, the place in which the
relevant payment to be made;

b) «Pabouuit [leHb» AIOOOH [AeHbL KpPOMeE CyOGOOTBHI HAHU
BOCKpECEHbsI, KOTOPBIM fBASeTCH pabouuM MgHEM [Ad
6ankoB B Aumaccoae (Kump), Mockse (Poccus), a Takxke
B MeCTe IIOCTAaBKHU COOTBeTCTBylommux lleHHpIX BywMmar,
U, IIPY HECOBIIAZIEHNH, B MECTe OIIAATHI;

c) “Cash Margin” a cash sum paid to Buyer or Seller
in accordance with article 3;

c) «JeHexxHass Mapzxka» - cyMMa MOEHEXHBIX CPEACTB,
BeIlIAa4uUBaeMbIXx Ilokynatearo wuau IlpomaBuy B
COOTBETCTBHH CO CT. 3;

d) “Contractual Currency” the meaning specified in
paragraph 6.1;

d) «Baarora Creaku» - 3HAYEHHE OIIPENEACHO B II. 6.1;

e) “Default Market Value” the meaning specified in
article 8;

e) «PpmHOuHag  OrlleHKa
OIIPENEeAEHO B CT. 8;

Hedoarar -

3HA4YEHHE

f) “Default Notice” a written notice served by BCS on
the Client under article 8 stating that an event
shall be treated as an Event of Default for the
purposes of these Rules;

f) «<YBemomaenue o dedoaTe» MICHBMEHHOE YBEIOMACHHE,
HanpaBasgeMoe BKC B aapec KaveHTa B COOTBETCTBHUH
co cr. 8, ykaspIBamwllee, 4YTO Kakoe-Anbo coObITHe
cuutaerca CobwitTHeM [edoata mas resed HACTOSIIMX
[TpaBua;

g) “Default Valuation Notice” the meaning specified in
article 8;

g) «YBemomaenme 06 Orienke [lecoaTar - 3HAYEHHE
OIIPENEAEHO B CT. 8;

h) “Default Valuation Time” the meaning specified in
article 8;

h) «MomenT Onenuku [dedoaTar - 3HAUEHUE ONPEAEACHO
B CT. 8;
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i) “Deliverable Securities” the meaning specified in | i) «Jlogaexxamme IlocraBke ILlennrle Bymarm» -
article 8; 3Ha4YeHHE OIIPEEACHO B CT. 8;

j)  “Distributions” the meaning specified in sub- | j) «Brimaara [doxoma» - 3Ha4YeHHE OIIpPeNEeA€HO B II. ()
paragraph (p) below; HUXKE;

k) “Equivalent Margin Securities” Securities | k) «OxkBuBasenTHBIe MapkuHasbHble llennsle Bymarm»

equivalent to Securities previously transferred as
Margin Securities;

o3HayaeT llennple ByMmaru, 5KBHBaA€HTHBIE paHee
ocTaBA€HHBIM MapzkuHaabHBIM lleHHbIM Bymaraw;

) “Equivalent Securities” with respect to a
Transaction, Securities equivalent to Purchased
Securities under that Transaction. If and to the
extent that such Purchased Securities have been
redeemed, the expression shall mean a sum of
money equivalent to the proceeds of the
redemption,;

Securities are "equivalent to" other Securities for
the purposes of these Rules if they are: (i) of the
same issuer; (ii) part of the same issue; and (iii) of
an identical type, nominal value, description and
(except where otherwise stated) amount as those
other Securities, provided that:

(@) Securities will be equivalent to other Securities
notwithstanding that those Securities have been
redenominated into euro or that the nominal value
of those Securities has changed in connection with
such redenomination; and

(b) where Securities have been converted, subdivided
or consolidated or have become the subject of a
takeover or the holders of Securities have become
entitled to receive or acquire other Securities or other
property or the Securities have become subject to any
similar event, the expression "equivalent to" shall mean
Securities equivalent to (as defined in the provisions of
this definition preceding the proviso) the original
Securities together with or replaced by a sum of money
or Securities or other property equivalent to (as so
defined) that receivable by holders of such original
Securities resulting from such event;

1) «OxBuBasentHble llenHple Bymaru» B OTHOIIIEHUH
Coenkwu, Lleunrie Bymaru SKBHUBAaAAEHTHEBIE
I[Ipruo6peTeHHbIM LlerHbIM Bymaram o
coorBeTcTByIoled Caeake. Ecan u B TO#f CcTeleHH, B
KoTopoit Takue IIpuobperennrie llennrie Bymaru 6n1an
IIoralleHbl, JAaHHOE BBIPAKCHHE O3HAYaeT AEHEXKHYIO
CYMMY, 5KBUBAACHTHYIO BBIPYYKE OT IIOTAIlI€HHUS;

Hdaa neaert Hacrodauumx IlpaBua Llennsie Bymaru
wKeusaeHmHol» ApyruM LlenHeiM Bymaram, ecau oHu:
(I) BeImymiensl Tem e oaMmuTeHToM; (II) aBagioTca
4acThio TOro ke BhlMycka; U (III) oTHocaTca K ToMy Ke
THUIIy, HUMEIOT TaKyl € HOMHHAABHYIO CTOHMOCTb,
OIMCaHHE M (3a HCKAIOYEHHEM CAydaeB, Koraa
IpeayCMOTPEHO MHOE) KOAUYECTBO, YTO U TaKHe APYyTHUE
Lennble Bymaru, pu yCAOBHUH, 4TO —

(a) Lennnle Bymaru OyayT SKBHUBAaA€HTHBI APYyTHM
LlennpiM Bymaram He3aBHCHUMO OTTOrO, 4YTO TaKHe
Lennrle Bymaru 6b1AH peJeHOMUHHPOBAHBI B €BPO HAHU
4TO HOMHHaAbHasd CTOUMOCTBb Takux llemHpix Bymar
H3MEHHAACH B CBA3HU C TAKOH peAeHOMHHALUEH; U

(b) B cay4dae, ecau llennrle Bywmaru Opian
KOHBEPTHPOBAHBHI, pa3apobAeHBI uAmu
KOHCOAUZIUPOBAHBI HAHU CTAAH IIPEIMETOM IIOTAOIIEHUS
(camsHUMs) WMAM Baazeablibl LleHHBIX Bymar moayduan
OpaBO Ha IIOAYYEHHE UWAW IIpHUOOpeTeHHe Opyrux
LHennpix Bymar #AM HHOrO HMMYILIECTBA, HAU €CAH
LHennple Bymaru craau IIPEeIMETOM aHAAOTMYHOTO
COOBITHS, BBIpaK€HHE «IKBUBAACHTHBD  O3HaYaeT
Llennrsle Bymaru, skKBHUBaA€HTHBIE (KaK OIIPENEACHO B
TIOAOZKEHHUIX HaCTOMILIETO OIIPENEAECHHUS,
NPEeANIeCTBYIOIIMNX HaCTOSIIEH OTOBODPKE)
nepBoHa4daAbHBEIM lleHHbpIM Bymaram, BMmecTe C (MAH
3aMeIeHHble) CyMMOH AeHer uad lleHHbiMu Bymaramn
WAW HWHBIM HMYIIECTBOM, SKBHBAA€HTHBIM (COT'AACHO
TaKOMYy OIIPEAEA€HHIO) TOM cyMme, TeM LleHHbIM
BymMaram mAm TOMy HMMYIIECTBY, KOTOPOE€ BAAEABIIBI
Takux lleHHbIX ByMar mOAXKHBI IIOAYYHUTE B pe3yAbTaTe
TAKOI'0 COOBLITHSI;

“Event of Default” the meaning specified in article
8;

m) «Cobrrtre JedoaTar- 3HAYEHHUE OTIPEIEACHO B CT. 8;

n) “Forward Transaction” the meaning specified in p.
9.2;

n) «PopBapaHas Choeaka» - 3HAYEHHE OIPENEAEHHE B II.
9.2;

o) “Haircut Level” with respect to any Transaction at
any time during the period from the Purchase Date
to the Repurchase Date, shall be calculated in
accordance with the following formula:

pL={1- PP }*100%.
MV

0) «YpoBeHb [IMCKOHTA» B OTHOIIEHUH Al060# Creaku B
Ar06o#t MomeHT BpemeHu c [atel [lokynku mo [aTer
ObpatHoro Brikyma, paccuuTbhiBaercss 10 (QOpPMYAE:

DL= 1—E *100%
MV

rme
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where

"DL" is Haircut Level,
"PP" is Purchase Price;
n MVII

is Market Value.

“DL” — YpoBeHb [IMCKOHTA;
“PP” — llena ITokymiku;

“MV” — PoinoyHasgs CTOUMOCTb.

p) “Income” with respect to any Security at any time, | p) «Jdoxom» B oTHOLIeHUH Al0Go# llenHoi#t Bymaru B
all interest, dividends or other distributions | Alo6oe BpeMs 03Ha4aeT BCe IIPOLIEHTHI, AUBHUAECHALI U
thereon, but excluding distributions which are a | uHble pacupemeseHus goxoma II0 Hel, HCKAIodasg
payment or repayment of principal in respect of the | pacupeneaenus noxona, SIBASIOIIHMECH BBIIAATOH HAU
relevant securities ("Distributions"); moramieHHeM  OCHOBHOM CyMMBI B OTHOIIEHHH

COOTBETCTBYIOIINX IIeHHBIX OyMmar ( «Beirmaara Joxonav);

q) “Income Payment Date” with respect to any | q) «lara Bsemaarsl [loxoma» B OTHOIIEHHH AIOOBIX
Securities, the date on which Income is paid in | lleunsix Bymar o3Havaer pgaty, B  KOTOPYIO
respect of such Securities or, in the case of | BbimaauyuBaerca [Joxox mo TakuMm llemnwiM Bywmaraw,
registered Securities, the date by reference to | man, B caydyae uMeHHBIX llenHbIx Bymar, — gaty, myrem
which particular registered holders are identified | cchlIaAKM Ha KOTOPYIO OIIpemeAdeTcs, YTO KOHKpPETHbIE
as being entitled to payment of Income; 3apEeruCTPUPOBAHHBEIE B PEECTPE [AEPKATEAH HMEIOT

IIpaBo Ha IoAy4eHHe [loxona;

r) “LIBOR” in relation to any sum in any currency, | r) «<AUBOP» - B oTHomeHuu A000H CyMMbBI B AlOOOH
the one month London Inter Bank Offered Rate in | Baatore o03Ha4aeT CTaBKy IIPEJAOKEHHS Ha AOH
respect of that currency as quoted on page 3750 | mOHCKOM MeXKO0aHKOBCKOM pPBIHKE II0 OJHOMECHYHBIM
on the Bridge Telerate Service (or such other page | gemosuram B TakKol BaaloTe, IpefsaraeMylo Ha
as may replace page 3750 on that service) as of | Crpanune 3750 cayx06b1 Bpumxk TeaepeiT, maum Ha
11:00 a.m., London time, on the date on which it is | muHOH cTpanHuIe, KOTOpast MOXKET 3aMEHUTH CTpaHHIly
to be determined,; 3750 Takoit cayxk6b1, B 11:00 yTpa mO AOHIOHCKOMY

BpeMEHH B ATy, KOTJa HEOOXOAUMO €€ OIIPEIEAUTh;

s) “Margin Ratio” with respect to a Transaction, the | s) «Koadpduirmentr Mapku» B OTHOLIEHHU AIOOOH
Market Value of the Purchased Securities at the | Coeaku o3Ha4aer Pr1HOYHYTO CTOHMMOCTE
time when the Transaction was entered into | I[Ipuobperennsix lleHHbIX Bymar B MOMEHT 3aKAIOUYEHUS
divided by the Purchase Price (and so that, where a | Coneaku, paszneaennyro Ha lleny Ilokynkwm (u Takum
Transaction relates to Securities of different | o6pazom, ecau Coeaka otHocuTca K llemnsiM Bymaram
descriptions and the Purchase Price is apportioned | pa3anunsix TumoB u llena I[lokynku pacmopeneseHa
by the parties among Purchased Securities of each | cropomamu wmexny IIpuobperennbiMu  LleHHBIMHT
such description, a separate Margin Ratio shall | Bymaramu Kaxkgoro Tumna, To K KaxKIOMy TAKOMY THILY
apply in respect of Securities of each such | Llennrix Bywmar IpUMEHSIeTCS OTOEABHBIHN
description), or such other proportion as the | Koadpduiment Mapku), Au TaKoe MHOE COOTHOIIIEHIE,
parties may agree with respect to that Transaction; | KoTopoe CTOPOHBI MOTYT COTAACOBATL B OTHOIIIEHUH

Takoii CmeAkwH;

t) “Margin Securities” in relation to a Margin |t) «Mapxkunaaeueie llenurle Bymarm» o3HadaeT, B

Transfer, Securities reasonably acceptable to BCS; | orHomennm awb6oit Ilepemaum Mapsku, ILlenHrble
Bymaru, paszymHo npuemaemsble nasgs BKC;

u) “Margin Transfer” any, or any combination of, the | u) dlepemaya MapKu» 03Ha4YaeT BBIIAATY HUAH BO3BpAT
payment or repayment of Cash Margin and the | (mam aro0yio mx KoMmOuHanmo) [eHekHOH Mapxku u
transfer of Margin Securities or Equivalent Margin | nepenady MapxkuHaapHbIX LleHHBIX Bymar wam
Securities; OKBUBaAE€HTHBIX MapzKUHaAbHBIX lleHHbIX ByMmar;

v) “Market Value” with respect to any Securities as of | v) «PerHOYHag CTOMMOCTE» B OTHOIIEHHH AIOOBIX

any time on any date, the price for such Securities
at such time on such date obtained by BCS from a
generally recognized source (and where different
prices are obtained for different delivery dates, the
price so obtainable for the earliest available such
delivery date) (provided that the price of Securities
that are suspended shall (for the purposes of

Lennrix Bymar B A000¥ MOMEHT B A0y Oaty
Oo3HaYaeT IieHy Takux lleHHpIXx Bymar B Takoii MOMEHT
B Takylo OaTy, noaydeHHyio BKC u3 obiiernpu3HaHHOTO
HCTOYHHKA (& €CAH OAd Pa3HbIX AT Iepenaydd ILEHHBIX
OyMar IIOAy4eHBbI pasHble II€HBI, TO IIEHY, IIOAYYEHHYIO
aag Haubosee paHHEH W3 HMEIOIIMXCS OaT Iepegadu
IIeHHBIX OyMmar) (mpu ycaoBuH, uTO IieHa [[eHHBIX
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paragraph 3) be nil unless the parties otherwise | Bymar, obpallleHHe KOTOPBIX IIPHUOCTAHOBAEHO, paBHAa
agree and (for all other purposes) shall be the price | Hyaro (mag 1ieaeii myHKTa 3), €CAM CTOPOHBI HeE
of those Securities as of close of business on the | cornacoBaan wmHOe, M (DA BcexX HHBIX IeAed) paBHa
dealing day in the relevant market last preceding | mene Takmux llennbix Bymar Ha MOMEHT OKOHYAaHHS
the date of suspension) plus the aggregate amount | ToproBoro gHS Ha  COOTBETCTBYIOUIEM  PBIHKE,
of Income which, as of such date, has accrued but | HemocpencTBeHHO IpPeaIIeCTBYIOIETO narte
not yet been paid in respect of the Securities to the | mprocTaHOBKM) ©AIOC COBOKymHass cyMMma J[loxona,
extent not included in such price as of such date, | KoTopbIii Ha Takyloo OaTy ObIA HA4YHCAEH, HO e€IIe He
and for these purposes any sum in a currency | BeIllaadyeH B OTHoIleHMH Takux lLlennsix Bywmar, B
other than the Contractual Currency for the | wacTu, B KOTOpOoil OH He BKAIOYEH B TaKylO0 IIeHy B
Transaction in question shall be converted by BCS | Takyio maty, u aad 9TUX 1ieaeii Ajobasg cymMMa B BaAOTE,
into such Contractual Currency at the Spot Rate | He SABAAIONIEHCH Baaroroit Coeaku [AST
prevailing at the relevant time; COOTBETCTBYIOIIEH Croenkw, [OAZKHA OBITH
KOHBEpTHpoOBaHa B Takyio Baarory Crneaku mo Kypcy
CnoT, AeHCTBYIOIIEMY B COOTBETCTBYIONIIHH MOMEHT
BpeMeHU;

w) “Net Exposure” the meaning specified in p. 3.5 | w) «Hucrtei#i Puck» - 3HadeHme ompeneseHo B II. 3.5
here below; HUXKE;

x) “Net Margin” provided to a party at any time, the | x) ducrag Map:xka» IpegocTaBA€HHAsS CTOPOHE B AIOOOMH
excess (if any) at that time of (i) the sum of the | MmomeHT, o03Ha4YaeT mpeBBIILIEHHE (€CAM TaKOBOE
amount of Cash Margin paid to that party | umeerca) B Takoiti MoMmeHT (i) cymMmbl [leHe:KHOH
(including accrued interest on such Cash Margin | Mapxku, BBIIAQYEHHOH TaKOM CTOpPOHE (BKAIOYAT
which has not been paid to the other party) and | mpoiieHTBI, HauHCAEHHBIE Ha TaKyo [leHexxHy0 Mapiy,
the Market Value of Margin Securities transferred | koTtopbele He OBl AM BBIIAQYEHBI APYrO¥ CTOpPOHE),
to that party under paragraph 3.1 (excluding any | PeiHouno#i = CromMmoct  MapkuHaAbHBIX  LleHHBIX
Cash Margin which has been repaid to the other | Bymar, nmepenaHHBIX TaKOH CTOPOHE COTAACHO IIyHKTY
party and any Margin Securities in respect of | 3.1 (3a wuckam4yeHueM Ar6o# [leHexxHOM Mapixkwy,
which Equivalent Margin Securities have been | Koropag 6bira Bo3BpallleHa APYrOd CTOPOHE, U AIOOBIX
transferred to the other party) over (ii) the sum of | MapxkunaavHbix LleHHBIX Bymar, B OTHOIIIEHUHU
the amount of Cash Margin paid to the other party | koTopeix  apyroi CTOPOHE ObIAK repeaaHsl
(including accrued interest on such Cash Margin | OxBuBaseHTHBIe MapzxkuHasbHbIe lLleHHble Bywmaru),
which has not been paid by the other party) and | Haxg (ii) cymmoit [eHe:xkHOM MapzKH, BBINAQYEHHOH
the Market Value of Margin Securities transferred | gpyro#i cropoHe (BKAIOYAs IIPOIEHTHI, HAYHUCACHHBIE Ha
to the other party under paragraph 3.1 (excluding | Takyo [leHexxHyo Mapxky, KOTOpble He ObIAM
any Cash Margin which has been repaid by the | BeImaadeHbl  ApPyroii  CTOpoOHOH), ™  PhIHOYHOH
other party and any Margin Securities in respect of | CroumocTu Map3KUHaABHBIX LleHHBIX Bywar,
which Equivalent Margin Securities have been | mepemaHHBIX APYroil CTOpPOHE coraacHo myHKTy 3.1 (3a
transferred by the other party) and for this purpose | uckatoueHneM a0OOOH [OEHEXKHOH MapxXH, KoOTopas
any amounts not denominated by BCS in the Base | Bo3BpameHna Apyroi CTOPOHOH, u ATOOBIX
Currency shall be converted into the Base | MapxkuHaabHbIX LleHHBIX Bymar, B OTHOIIEHHUH
Currency at the Spot Rate prevailing at the | KoTopeIx apyrasg cTopoHa Iepenasa OKBHUBAACHTHbBIE
relevant time; Map>xuHasbHble lleHHple Bymaru), u gaga 3ToH Iiean

AIOOBIE CyMMBI, yKa3aHHbIe He B bBasoBoii Baarore,
JOAKHBI ObITH KOHBepTHpoBaHel BKC B Ba3zoyio
Baatory 1o Kypcy Cnor, pgeHcTBymolleMy B
COOTBETCTBYIOIIINY MOMEHT;

y) “Net Paying Securities” Securities which are of a | y) «lleunbie Bymaru c Herro Hoxomom» - llenHbIe
kind such that, were they to be the subject of a | Bymarn Takoro Buaa, 4TO, €CAM OBl OHH SIBASIAVICH
Transaction to which article 4 applies, any | npegmerom CoeAKH, K KOTOPOH IPUMEHSETCS CTAThs 4,
payment made by Buyer under article 4 would be | To AmGo#f maaTexk, ocymecTBageMblii I[lokynaTtesem
one in respect of which either Buyer would or | coraacHo cratee 4, saBagacd OBl [AaTEXOM, B
might be required to make a withholding or | orHomenun Kotoporo ot Ilokymareas TpebGoBaaoch ObI
deduction for or on account of taxes or duties or | mam morao 6bI TpeGoOBaTBECS OCYIIECTBUTH yAep3KaHUE
Seller might be required to make or account for a | mAu BbIYeT B CYeT HAAOTOB HWAM COOpPOB, HAH OT
payment for or on account of taxes or duties (in | [IpogaBiia Morao O6bI TpebOBaTbCS OCYIIECTBUTH HAU
each case other than tax on overall net income) by | yuyecTs maaTek B CUeT HAAOTOB HAU cOOPOB (B KaxKIOM
reference to such payment; cAydae, 3a HCKAIOUEHHEM HaAora Ha oOIIuil YHUCTBIH

[OXO[) IIyTEeM CCBIAKU Ha TaKOoil IIAATeXK;
z) “Net Value” the meaning specified in article 8; z) «Hucrasg CTOUMOCTE» - 3HAUYEHUE IIPUBEIEHO B CT. 8;
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aa) “New Purchased Securities” the meaning specified

in paragraph 7.1;

aa) «Hoeble IIpuoGpereHuble lleHHBIE

3Ha4YEeHHE OIPEIEACHO B II. 7.1;

Bymarm» -

“Pricing Rate” with respect to any Transaction, the
per annum percentage rate for calculation of the
Price Differential agreed to by the parties in
relation to that Transaction;

bb) «CraBka lleHOOOpa3oBaHUsa» B OTHOILIEHHUH AKOGOM
Coeaky, o3Ha4yaeT TOJOBYIO IIPOLIEHTHYIO CTaBKY,
npuMeHdeMyo naa pacdeta [Ipupammenua Llensi,
COTAACOBaHHYIO CTOPOHaMH B OTHOLIEHHM TaKOH
Coenku;

“Price Differential” with respect to any Transaction
as of any date, the aggregate amount obtained by
daily application of the Pricing Rate for such
Transaction to the Purchase Price for such
Transaction (on a 360 day basis or 365 day basis
in accordance with the applicable market
convention, unless otherwise agreed between the
parties for the Transaction), for the actual number
of days during the period commencing on (and
including) the Purchase Date for such Transaction
and ending on (but excluding) the date of
calculation or, if earlier, the Repurchase Date;

cc) «[Ipupaienue lleHbl» B OTHOLIEHUN AO60M Croesku
B AOOyI0 OaTy O03HA4aeT COBOKYIHYIO CyMMY,
IOAYYEHHYIO IIyTeM eKeIHEBHOro IpuMeHeHus CTaBKH
LernoobpazoBanusa aas takoit Coeaku K llene ITokynku
naa Takod Croeaku (u3 pacdera 360 gHeit nam 365 nHeit
B COOTBETCTBUU c IPUMEHUMOM PBIHOYHOM
KOHBEHITHEH, €eCAM CTOPOHBI HE COTAACOBAAHM [IAS
Choeakn wHOE) B TedeHHE (PAKTHIECKOTO KOAMYECTBa
OHeH B mepuone, HaunHaromeMcs ¢ Jdater ITokynku (¢
BKAIOUad eé€) nag Takoit CoeAku M 3aKaHYWBAIOIIEMCS B
[aTy pacdera (He BKAodad ee) uad B [aty OGparTHOTO
BrIKyma, ecan oHa HaCTYIIUT paHee;

“Purchase Date” with respect to any Transaction,
the date on which Purchased Securities are to be

dd) «dara Ilokymku» B OTHOIIEHHU AOOO# Croesku
Oo3HauyaeT nary, B KoTopyio [Ipumobperennblie lleHHbIe

sold by Seller to Buyer in relation to that | Bymarm  moaxkupl  ObITH HOpomaHbl  IIpomaBiiom
Transaction, INokymnateato no Takoi Creake;
“Purchase Price” the amount payable by Buyer to | ee) «llena Ilokynku» cyMMa, IIOAAeKalllas OIIAATE

Seller for the Purchased Securities on the | Ilokynmareaem B moaw3y IlpomaBna B [Jaty Ilokynku 3a
Purchase Date; IMpuobperennrle llenusle Bymary;
“Purchased Securities” with respect to any | ff) JIpuobperennsie llennble Bymarum» B OTHOLIEHHH

Transaction, the Securities sold or to be sold by
Seller to Buyer under that Transaction, and any
New Purchased Securities transferred by Seller to
Buyer under article 7 in respect of that
Transaction;

atoboit Cmeakun os3HadaeT llenHble Bymaru, KoTopble
IpoAaHbl HAM MOAKHBI OBITH IIpomaHbl IIpomaBrioM
[Tokymnatearo o Takoii Creake, a Tak e arobble HoBble
IMpuobperennrle  llenmnsle Bymaru, mnepemaHHbIe
I[IpomaBuiom Ilokymarealo coraacHo craTtke 7 B
OTHOIIIEHUU Takoil CoeAKH;

“Receivable Securities” the meaning specified in
article 8;

hh) Jlomaexkamme Iloayuenuio Ilenneie Bywmarwm» -
3HAYEHUE OIIPEIEACHO B CTaThe 8;

=

“REPO Order” means any Client’s Order for
entering into repurchase Transaction in
accordance with the terms hereof;

ii) «PEIIO Ilopyduenme» o3HadaeT aloboe Ilopyuenue
Kamnenra Ha CoBepIlIeHUEe Croeaku PEIIO B
COOTBETCTBUH C YCAOBHUSIMH HaCTOAIINX [IpaBua;

“Repurchase Date” with respect to any
Transaction, shall mean the date on which Buyer
is to sell Equivalent Securities to Seller in relation
to that Transaction;

jj)) «Jdara Ob6parHOro BrIKyma» B OTHOIIEHHU AFOOOH
Choeaku oO3Ha4YaeT [natTy, B KoTopykoo [lokymarteab
00s3yeTcsT OCYLIECTBUTL IIPOAAXKy OKBHUBAAEHTHBIX
Hennbix Bymar Ilponasity mo Takoit Caeake;

“Repurchase Price” with respect to any Transaction
and as of any date, the sum of the Purchase Price
and the Price Differential as of such date;

kk) «llena O6paTtHoro BrIKyma» B OTHOIIEHUM AIOGOH
Coeaku Ha alobOyio maty, cymma llewpr I[lokynku u
[Tpupamienusda lleHs! Ha Takyoo OaTy;

RAR

“Repurchase Transaction/Transaction” means a
Transaction, under which one party (the “Seller”)
agrees to sell Securities to the other (the “Buyer”)
against the payment of the Purchase Price by
Buyer to Seller, with a simultaneous agreement by
Buyer to sell to Seller Securities equivalent to such

1) «Cpmeaka PEIIO/Cpeaka» o3Hadaer Crneaky, 10
KoTOpoHi omHa cropoHa (JIpomaBerr) coraamaercs
nponats llemHple Bymarn B 1I0AB3y ApPyrodl CTOPOHBI
(«TTokymaTeass») B OOMEH Ha OIAATy IIE€HBI ITOKYIKH
[Tokynmateaem B moab3ly I[IpomaBiia, a Ilokymnareab
OOHOBPEMEHHO C OTHM  COTAAQIaeTcss  IIPoaaTh
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Securities at a certain date or on demand against
the payment of the repurchase price by Seller to
Buyer. Depending on the Client’s intention,
specified in the relevant REPO Order, BCS may act
either as Seller or as Buyer under such
Transactions;

[IpomaBuy Llennbie Bymaru, 5KBHUBas€HTHbIE TaKHUM
LHennpiM Bymaram, B OIpeoeA€HHYIO OaTy HAHW IIO
TpeboBaHUIO, B 00MeH Ha BBINAATY [IpomaBIIOM II€HBI
obpaTHOTO BBIKyIIa B TII0AB3y Ilokymareas. B
3aBHCHUMOCTH OT HaMepeHHd KaneHTa, yKa3aHHOTO B
coorBercTBylolieM PEIIO Ilopydyenuu, BKC wumeer
IpaBo AeHCTBOBATh KakK B KadecTBe I[IponaBlia, Tak U B
kadgecTBe [lokynarteas o Takum Croeakaw;

1)

“Securities” mean any securities and financial
instruments which at the discretion of BCS may be
subject to Repurchase Transaction;

mm) «Ilennpie Bymaru» o3HadaeT LeHHBIE OymMaru H
¢dHUHaHCOBbIE MHCTPYMEHTBI, KOTOPBIE II0 YCMOTPEHHIO
BKC, moryT 6b1Th ipeaMmeToM Creaku PETIO;

mm)

“Spot Rate” where an amount in one currency
is to be converted into a second currency on any
date, unless the parties otherwise agree, the spot
rate of exchange quoted in Bloomberg or Reuters
system in the London inter-bank market for the
sale of such second currency against a purchase of
such first currency;

nn) «Kypc Crior» o3Ha4aeT B CAy4Yasx, KOraa CymMMa B
OIHOM BaAIOTE [OAXKHA OBITH KOHBEPTHPOBaHAa BO
BTOPYIO BaAlOTy B AIOOyIO [OaTy (€CAM CTOPOHBI He
COTAAQCYIOT HHOIO), KypC CIOT Ha AOHIOHCKOM
MeKO0aHKOBCKOM PBIHKE IAS TIOKYIIKH TaKOil IIepBOH
BaAIOTHI 34 TAKYI0 BTOPYIO BAAIOTY, OILyOAMKOBAHHBIN B
cucremax Baymbepr uau Peiitepc;

nn) “Term” with respect to any Transaction, the | 0o) «Cpok» B oTHomeHHUH A060H CHEAKH, IIPOMEKYTOK
interval of time commencing with the Purchase | Bpemenu, Haumnaroumuitica B [Haty [lokynku wu
Date and ending with the Repurchase Date; sakaHyuBarolmiica B [laty O6parHoro Brikyna;

00) “Termination” with respect to any Transaction, | pp) «IpekpaimneHue» B OTHOLIEHHH AO0H Craeaku
refers to the requirement with respect to such | orHocuTca K TpeboBanuio B 9Toii Cameake K
Transaction for Buyer to sell Equivalent Securities | [Tokynarearo nponatk OKBuBaseHTHbIe LleHHble Bymaru
against payment by Seller of the Repurchase Price, | mporuB Bbmaatel IlpomaBriom ILlenbsr O6GpaTHOrO
and reference to a Transaction having a "fixed | Beikynma, a ccelakH Ha To, uTo CHOeaka HMeeT
term" or being "terminable upon demand" shall be | «bHUKCHPOBaHHBIH CPOK» HAH «MOZXKET OBITH IIPEKpAIlleHa
construed accordingly; 110 TIEPBOMY TPeOOBaHHIO, TOAKYIOTCS COOTBETCTBEHHO;

pp) “Trade Confirmation” a message from BCS to the | qq) «IlonTBepxkaenue no Caeake» - coobmienrne ot BKC
Client confirming execution (full or partial) of the | B ampec Kauenra, noaTBepKaarolllee MCIOAHEHHE
Client’s REPO Order containing information on the | (moanoctsio uam B yactu) PEIIO Ilopy4yenus KaneHra,
main details of the Transaction and executed in | comepzkaiee umH(pOpPMAIHIO 00 OCHOBHBIX IapamMerpax
the form as provided in Schedule B hereto or any | Caneakn u ocdopmaeHHOe 10 hbopme IlpraokeHusa B k
other form as approved by BCS; HacrogmmM IIpaBuaam aAmbo 10 HHOH  opMe,

yrBepxaeHHoH BKC;

qq) “Transaction Costs” the meaning specified in | rr) «3aTpaTtbl o Coeake» - 3HaYEHHE YKA3aHO B CTAThe

article 8;

8;

rT)

“Transaction Exposure” means:

(i) with respect to any Forward Transaction at
any time between the Forward Repricing
Date and the Purchase Date, the difference
between (A) the Market Value of the
Purchased Securities at the relevant time
and (B) the Purchase Price;

with respect to any Transaction at any
time during the period (if any) from the
Purchase Date to the date on which the
Purchased Securities are delivered to
Buyer or, if earlier, the date on which the
Transaction is terminated under
paragraph 8.8, the difference between (A)
the Market Value of the Purchased
Securities at the relevant time and (B) the
Repurchase Price at the relevant time;

ss) «Puck o Choeaker» o3HavaerT:

(i) B OTHoLIeHHU Ar06o#t PopBapaHoit Coeaku
B Aboe BpeMd B IHnepuon Mexay [latoit
[Tepecmorpa llen no dopBapay u [ldatoi
IMokynku, pasnuiia Mexnay (A) PeiHouHO#H
Croumoctrio IlpuoGpereHHbrx LleHHBIX
Bymar B  COOTBETCTBYIOIIMH  MOMEHT
Bpemenu u (B) Lenoii [Tokymnkuy;

B OTHOLIEHUH A060i1 Croeaku B Amoboe
BpeM4 B IIEPHO[, (ECAM IIPHUMEHHMO) MEKIY
Leno#t Ilokynmkum [0 pgaTbl I[IOCTaBKU
IMprobpeTeHHBIX LlennbIx Bymar
[TokymaTeAaro MAW, €CAH paHee, 10 AaThl, B
kotopyto Creaka pacroprHyTa mo . 8.8,

(i)

pasHuIa MEXIY (A) PriHouHoOM
Croumoctrio IlpuoGpereHHbrx LleHHBIX
Bymar B  COOTBETCTBYIOIIMH  MOMEHT
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(i)

with respect to any Transaction at any
time during the period from the Purchase
Date (or, if later, the date on which the
Purchased Securities are delivered to
Buyer or the Transaction is terminated
under paragraph 8.8) to the Repurchase
Date (or, if later, the date on which
Equivalent Securities are delivered to
Seller or the Transaction is terminated
under paragraph 8.9), the difference
between (A) the Repurchase Price at the
relevant time multiplied by the applicable
Margin Ratio (or, where the Transaction
relates to Securities of more than one
description to which different Margin
Ratios apply, the amount produced by
multiplying the Repurchase Price
attributable to Equivalent Securities of
each such description by the applicable
Margin Ratio and aggregating the resulting
amounts, the Repurchase Price being for
this purpose attributed to Equivalent
Securities of each such description in the
same proportions as those in which the
Purchase Price was apportioned among the
Purchased Securities) and (B) the Market
Value of Equivalent Securities at the
relevant time.

Bpemenu u (B) Llenoit O6patHoii [ToKynKu
Ha COOTBETCTBYIOLIMI MOMEHT BPEMEHH;

(iii) B OTHOIIEHUH AO0H Coeaku B Amoboe
Bpemss B nepuon ¢ artwel [lokynku (uaw,
€CAH  II03[Hee, C  JaTrbl  IIOCTaBKH
I[Ipro6peTeHHBIX LlenHbIX Bymar
[Tokynatearo uau pacropxkeHud CHEAKH IO
1.8.8) mo Hater O6patHo#i IloKynkKHu (uAH,
€CAH TI03[Hee, [0 M[aTbl, B KOTOPYIO
PaBHOIIEHHBIE Ileunrle Bymaru
nocraBagroTca [IpogaBuom wmaum Caeaka
pacropraercd mo 1. 8.9), pasHUIIA MEXIY

(A) Uemoi#t O6patHo#t IloKymKu B
COOTBETCTBYIOILIHNHI MOMEHT BpEMEHH,
YMHOXKEHHOH Ha IIPUMEHHUMBIN

Koadpdurment Mapxku (uam, ecam Coeaka
cBa3aHa c¢ llennbiMu Bywmaramu 6Goaee
OOHOTO BHAA, K KOTOPBIM IIPHMEHSIOTCS
pasuarvie Koaddurmentsr Mapxku, cymMa,
IIOAYYEHHAsET B pPe3yAbTaTe YMHOXEHHUS
Lensr O6paTtHo#i [TOKyIKY, IPUMEHUMOH K
OKBUBAAECHTHBIM IleHHBIM Bymaram
KasK[0TO0 BHA, Ha COOTBETCTBYIOIIYIO
npumeHuMblii  Koadpdpumumentr Mapxu wu
CAOXKEHHS IIOAYYHMBIIMXCH CyMM, LleHbl
ObpatHoi [IoKyIIKHM, OTHECEHHOH OAS 3THUX
IeAeit K OKBUBaAEHTHBIM LleHHBIM
Bymaram Kakaoro Buza B TOH IIPOIOPIIMH,
B  KOTOPOH Lena Ilokynkm Oblra
pacmpeneseHa Mexnay IIprobpereHHBIMH

HenneiMu Bywmaramu) u (B) PerHounoH
CrouMocTBI0 OKBHUBaA€HTHBIX LIeHHBIX
Bymar B  COOTBETCTBYIOIIMH  MOMEHT
BPEMEHH.

In each case, if (A) is greater than (B), Buyer has a
Transaction Exposure for that Transaction equal to
the excess, and if (B) is greater than (A), Seller has
a Transaction Exposure to Buyer equal to the
excess.

B kaxmom caydae, ecan (A) Ooapmre dyem (B),
INokymnartears HeceT Prck nmo Cneake, paBHBIH cymMMe
9TO# pasHHIBl, U ecau (B) Ooawlue (A), IIpomasern
HeceT Puck mno Cpaeake, paBHBIH cyMMme 3Toi
PasHHUIIEL.

1.2. Without prejudice to the aforementioned
provisions any other terms used in the Rules
shall be construed in accordance with the Terms
unless otherwise is evident from the context or
directly stated herein.

1.2. Be3 ymepba [OAd OIPEeACTABACHHBIX  BBIIIE
TIOAOKEHHM, AIOObIe WHbIE TEPMHHBI, HCIIOAB3yeMbIe B
[IpaBuaax, momaexkaT TOAKOBAHHIO B COOTBETCTBUH C
YcaoBUSIMH, €CAM HHOE HE CAeNyeT M3 KOHTEKCTa WA
HaIpsMyIO He yKa3aHo B HacTodInux [IpaBuaax.

2. Execution of REPO Orders 2. Hcnoanenne PEIIO Ilopy4yeHHu#

2.1. Cpeaka PEIIO momaeXuT 3aKAIOYEHHIO Ha
ocHoBaHuu PEIIO [lopyuenus KauenTta, IomaHHOrO B
aapec BKC B cooTrBeTcTBUU C Ipolienypoii, onrucaHHOM
B Hacroammx [IpaBuaax B B YCAOBHAX, HA YCAOBHSX
COOTBETCTBYIOILIETO PETIO IMopyuenusa u
[MTonrBepxkaeHus o Cueake.

2.1. Repurchase Transaction shall be concluded
upon the Client’s REPO Order given to BCS in
accordance with the procedure specified herein
and in the Terms on the terms of the said REPO
Order and the relevant Trade Confirmation.

2.2. REPO Order may be given by the Client in
accordance with the procedure established by
the Terms either in writing or by phone, in
which case the original copy of such Order in
writing shall be provided by the Client not later

than the opening of business on the earliest

2.2. PEIIO [Ilopy4yeHue MoOXeT OBITH HaIIPaBAECHO
KAareHTOM B COOTBETCTBHHU C IIPOLIEAYPOH, YKa3aHHOU B
YcaoBusx, anb60 B IIHCBMEHHOM BHIe, AHOO TIIO
TeaedpoHY, <C mocaenyromneii momadeit  Kamentom
nuceMeHHoro IlopydyeHHsd B OpHTHHaA€ HE IIO3[HEe
camMofi paHHeH [aThl IIPOBEAEHUS pPacdeToB IIO
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settlement date of the relevant Transaction.

cooTBeTCTBYyIOIIEY Creake.

2.3. Each REPO Order shall include the following | 2.3. Kaxknoe PEIIO IlopydyeHune mOOAKHO COAEp3KATH
information: CAEYIOUTYI0 NH(POPMAIIHIO:
a) Whether the Order is a market Order or not; a) dBagercsa au [lopydeHne pbIHOYHBIM HAH HET;
b) Date and time of expiry of the Order; b) Jata u BpeMd skcnimpanuu [lopyuenus;

c) Capacity of the Client under the Transaction
(Seller or Buyer);

c) Craryc Kamenra B Craeaske
[Nokymatean);

(mpomaBery wAm

Type of Security;

d) Tun Llenno# Bymaru;

e) Name of issuer;

e) HaumeHoBaHUe OMHUTEHTA,

f) ISIN;

f) ISIN;

g) Execution venue;

g) MecTo HCIIOAHEHHd;

h) the Purchase Date;

h) Jara Ilokynku;

i) the Purchase Price;

i) llena IlTokymnku;

j) the Repurchase Date;

j) daTta O6parHoro Breikyma;

the Pricing Rate applicable to the Transaction;

k) CraBka lleHooGpa3oBaHus,
Cneaxke;

IIpUMEHHuMad K

) any additional terms or conditions of the
Transaction,

1) uHBIE MOTIOAHUTEABHBIE yCAOBUS CIEAKH,

and shall be in the form as set out in Schedule A to the
Rules.

H  OOAXXHO  OpITH  odopMA€HO 10  0oOpasiry,
IpenocTaBAeHHOMY B IIpnaoxkenun A K IIpaBuaam.

2.4.

The Client acknowledges and understands that
for the purposes of execution of the Client’s
REPO Order BCS may act either as a principal
on its own behalf and for its own account or as
an agent on its own behalf or on behalf o other
client and for the account of such other client.

2.4. KaneHT IpuU3HaeT U IIOHHMAaeT, YTO OAd IeAelt
ucnoaHeHusa PEIIO Ilopyuenua Kanenra BKC umeer
IpaBoO OEHCTBOBATb AMOO B KadecTBe IIPUHITUIIAAA OT
CBOEro MMEHU U 34 CBOM CyUeT, AMD0 B KAYeCTBE areHTa
OT CBOEro MMEHU HAW OT MMEHH IAPYTroro KAMEHTa U 3a
CYEeT 3TOr0 APYroro KAMEHTA.

2.5. Any REPO Order shall be executed by BCS in | 2.5. Amwboe PEIIO Ilopyuenme wucnoansgerca BKC B
accordance with the Best Execution Policy, | coorBercTBHu ¢ [IpaBuaamu Hawmayumrero McrioaHeHud,
unless the Client is categorized as an eligible | 3a ucKAlodueHHeM caydaeB, Korma KAHEHT OTHeCeH K
counterparty, in which case the Best Execution | kKaTeropuu HOpHEMAEMBIX KOHTPAreHTOB, XU B 3TOM
Policy shall not apply. caydae [IpaBuaAa Hawuayurirero HcnoaHeHUs

OPUMEHEHHUIO He IOJAEXKAT.

2.6. The Client shall ensure availability on its | 2.6. Kanent obs3yercda obecrieduTb HaAWYHE Ha CBOEM
Account of funds and securities necessary for | cueTe O€HEXHBIX CpPEeACTB U  IIEHHBIX OyMar,
execution by BCS of each relevant Client’s REPO | HeoOxomuMbIXx gasg  ucnoaHeHus BKC  kaxmoro
Order. coorBetcTByloliero PEIIO [TopyueHus.

2.7. BCS shall confirm the execution of the REPO | 2.7. BKC o6a3yercsa mnoarBepauTb (HPakT HCIIOAHEHHS

Order by a written Trade Confirmation made by
BCS to the Client no later than on the Business
Day following the date of a relevant Transaction.
Inclusion of information on the Transaction
executed by BCS based on the REPO Order in
the daily report shall serve as a due

PETIO IlopydyeHuda IIyTeM HaIIpaBA€HUsI IIHUCBMEHHOI'O
[TonrBepxknenus 1o Cpneake B aznpec KaueHTa He
no3gHee PabGouero [IHa, caedyromiero 3a  aaTo#
3aKAIOYEHHS cOooTBeTcTBylomleit Crneaku. BraroueHue B
eXXeqHeBHBIH  ordyer wumHpopmamuu o  Croeake,
3akaroueHHoit BKC na ocmoBanuu PEIIO IlopyueHus
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confirmation by BCS of the terms of the said | Kanenra, Takske o3Hadaer mnoarBepxkaeHue BKC
Transaction and of the fact of its execution. ycaoBu Creaky 1 pakTa ee 3aKAIOUEHUS .

2.8. Trade Confirmation given to the Client in | 2.8. IloarBepxnmenune mo Caeake, HaIpaBACHHOE
electronic form shall be considered received by | KaueHTy 00 3A€KTPOHHOH IMouTe, OyaeT CYHUTATHCH
the Client when sent from BCS. BCS shall not be | moayyenubim KaneHTOM B MOMEHT €ro OTIPAaBKH U3
responsible for any delay, alteration, re-direction | BKC. BKC He HeceT OTBETCTBEHHOCTH 3a AIOOBIE
or any other modification an electronic Trade | 3amepKKu, HCOPaBAE€HHS, IIE€PECBIAKHM HAWM HHBIE
Confirmation may undergo after dispatched from | n3menenus, BHECEHHbIE B 3AEKTPOHHOE
BCS. [TonrBepxknenue o Caeake mocae ero ornpaBku BKC.

2.9. The Client acknowledges and agrees that the | 2.9. KaneHT mpu3HaeT M COTAQIIAETCS, YTO YCAOBUSI
terms of a REPO Order shall be binding for BCS | PEIIO IlopyueHus sSBASIOTCH 00sg3aTeAbHBIMHU aasd BKC
if and when the receipt and execution of such | B caydsae u ¢ wMomeHTa noarBepxAeHus BKC
Order is confirmed by BCS in the form of the | moaydenus u ucrnoaHeHud Takoro I[lopydenus mo popme
Trade Confirmation. The terms specified in the | I[logrBepxknenna o Coeake. YcAOBHs, yKa3aHHBIE B
REPO Order shall, along with the terms of the | PEIIO ITopyuenuwu, BMecCTe c YCAOBHUSIMHU
relevant Trade Confirmation, these Rules and | coorBerctByromero IloarBep:xkmenusa 1o Croeake,
the Terms, constitute an entire agreement | moaroxkeHumsMu HacTodmmx IIlpaBua u  YcaoBuH,
between BCS and the Client as to each relevant | mpeacraBagioT €060 HCYEPIIBIBAIOIIEE COTAAIIIEHHE
Repurchase Transaction. The mere submission | Mexay BKC u KaunenTom B OTHOIIIEHUH
of a REPO Order by the Client shall not | coorBercTBytomeit Cneaku PEIIO. Ilpocrag mepemada
constitute a binding contract between BCS and | Kauenrom PEIIO IlopydeHus cama 1o cebe He co3maeT
the Client. JOTOBOPHBIX IIpaB H obs3aHHocTed wMexay BKC wu

Kauenrowm.

2.10. The contents of each Trade Confirmation shall | 2.10. Cogpep:xanue Kaxkzaoro IloaTBepXaeHUT IIO
be carefully verified by the Client and, in the | Coneake moAXHO OBITH BHUMATEABHO IIPOBEPEHO
absence of manifest error, signed by the Client | KamenToOM M, IpH OTCYTCTBHH OLIMOOK, MOAXKHO OBITH
and sent back to BCS. In any case the Trade | moanucano KanentoMm m HampaBaeHo B azpec BKC. B
Confirmation shall be deemed conclusive and | aro6oMm caydae, Takoe IlonTBepxkaenue o Caeake Oyner
accepted by the Client, unless the Client notifies | cumTaTbca OKOHYATEABHBIM U  COTAACOBAHHBIM C
BCS to the contrary within twenty four hours | Kamenrom, ecan Kament =He yBemomur BKC 006
after the Trade Confirmation was sent to the | o6paTHOM yCTHO HMAM IHCBMEHHO B TE€YEHHE ABAAIIATH
Client, orally or in writing. 4eTbIpEX  YacoB IIOCA€  HAaIpaBA€HHUS  TaKOTro

IToorBepxknaeHuda B aapec KaueHnra.

2.11. In the event the Client believes to have entered | 2.11. B cayuae, ecau KaueHT cumTaeT, YTO 3aKAIOYHA
into a REPO Transaction but does not receive | Coneaky PEIIO, HO mpu 5TOM HE IIOAy4aeT
the relevant Trade Confirmation, the Client must | [TogrBepxnenne 1o  Cneake, KameHT  00g3aH
give immediate notice thereof to BCS. In the | HesamemauTeabHo yBemomutb BKC 06 osrTom. Ilpu
absence of such information BCS has discretion | orcyrcTBum Takoro yBemomaenusa BKC umeer mmpaBo 1o
to consider such Transaction as non-existent. CBOEMY YCMOTPEHHIO cYHUTaThb Takyl  Cheaky

HE3aKAIOYEHHOM.

2.12. Termination of the Transaction will be effected, | 2.12. Ilperpamenune CaeAKH IIPOHUCXOOHUT B CAydYae
in the case of on demand Transactions, on the | Cmeaok co cpokom 10 TpeboBaHuiO, - B [OaTy,
date specified for Termination in such demand, | yka3zaHHyl0 B TakoM TpeGoBaHUH, a B caydae Coeaok c
and, in the case of fixed term Transactions, on | (PUKCHUPOBAaHHLIM CPOKOM, - B YCTAHOBAEHHYIO ATy
the date fixed for Termination. [IpekpareHus.

2.13. In the case of on demand Transactions, demand | 2.13. B caygyae CnmeaokK cO CpPOKOM IO TpebOBaHHIO,
for Termination shall be made in writing by | TpeboBanme o [IpekpaleHUN OOAXKHO OBITE COBEPIIIEHO
Buyer or Seller, and shall provide for | B mucemennom Bupme Ilokymateaem uam I[IpomaBriom, u
Termination to occur after not less than two | moAXHO OBITH IIOJAHO HE II03HEE, YeM 3a ABa Paboumnx
Business Days thereupon. [H4a no gatel npenmnosaraeMoro [IpekpamnieHud.

2.14. Notwithstanding any other provisions of the | 2.14. HecmoTpa Ha UWHBIE [IOAOXKEHHS HACTOSIIUX

Rules, BCS shall be entitled to early termination
of the Transaction specified herein due to any
reasons whatsoever by giving to the Client a
written notice of such termination two (2)
Business Days before the date of the proposed

npaBua, BKC wumeer mnpaBo pactoprHyTk Creaky,
IPeNyCMOTPEHHYIO HacTodmMmu IIpaBuaamu, 110
Ar000# IpUYHHE, IIyTeM HampaBAeHUd B aapec KaneHTa
TIIHUCbMEHHOIO yBEIOMAEHHHS O TaKOM PaCTOPXKEHHH He
no3gHee, 4YeM 3a 2(nBa) PabGouumx J[HA [0 OaThI
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termination. In such case the Repurchase Date
for the Transaction shall be deemed to occur at
the date of such early termination specified by
BCS.

IIpearnoAaraeMoro pacropxkeHus. B stom cayugae [larta
O6patHoro Beikymna mo Coeake HACTYIIUT B ATy TAKOTO
JOCPOYHOI'0 pacTopxKeHHUs, ykazaHHyo BKC.

3. Margin Maintenance 3. llonnepxanue ypoBHa Mapxku

3.1. If at any time BCS has a Net Exposure in respect | 3.1. Ecau Ha Kako#-an60 MomeHT BpemeHu y BKC
of the Client under the Repurchase | umeerca Ywucteiii Puck B otHomenmm Kawmenta 1o
Transactions, BCS may give the relevant written | Coneakam PEIIO, BKC wumeer mnpaBo HampaBHUThb
notice to the Client requiring the Client to make | KaneHTy cooTBeTCTBYyIOLIee ITMCbMEHHOE YBEIOMAEHIE
a Margin Transfer of an aggregate amount or | ¢ TpeGoBaHHEeM OCyUIeCTBUTL llepeBonm Mapxku B
value at least equal to that Net Exposure | pa3mepe 06Ieii CYMMBI HAH B pa3Mepe, KaK MUHUMYM,
available on its Client’s Account with BCS | paBHOM crouMmocTu 3Toro Yucroro Pucka («TpeboBanie
(“Margin Transfer Request”). The composition of | o Ilepemage Mapxwm»). CocTaB aKTHUBOB, IIOAEIKAIIIIX
the said Margin Transfer shall be stated by BCS | nepenaue B paMkax ITepemaun Mapxkwu,
in the Margin Transfer Request. ycranaBauBaerca BKC B Tpebosanuu o Ilepenaue

Map=xmn.

3.2. The delivery of Cash Margin under the Margin | 3.2. IlocraBka [leHexHoli Mapxku B paMKax
Transfer Request shall be made by the Client | TpeboBarua o Ilepemaye Mapxku moakHa OBITH
either by the end of the same Business Day, if | ocymectBaeHa KamenToM aAHM60 K KOHILy TOIO K€
the Margin Transfer Request is made before | Pabouero s, ecau TpeGoBanue o Ilepemaue Mapsku
12:00AM (Moscow time), or by the end of the | cmeaano mo 12:00 (BpeMsi MOCKOBCKOE€), AMOO K KOHITY
following Business Day if the Margin Transfer | caegyromero PabGouero [usg, ecau TpeboBanHue o
Request is made after 12:00AM (Moscow time). Ilepemaue Mapxu cnoeaaHo 1mocae 12:00 (Bpems

MOCKOBCKOE€).

3.3. The delivery of Margin Securities or Equivalent | 3.3. IlocraBka MapxuHnasvHbix lleHHbIx Bymar mau
Margin Securities under the Margin Transfer | OkBuBaseHTHBIX MapxKuHaAbHBIX lleHHBIX Bymar B
Request shall be made by the Client within the | pamkax Tpe6oBanusg o Ilepemade Mapzku goaxkHa OBITH
minimum period as is customarily required for | ocymecrBaeHa KameHTOM B TedeHHE MHUHHMAABHOTO
the settlement or delivery of Margin Securities or | neproga BpeMeHH, OOBIYHO HEOOXOAHUMOTO  JAd
Equivalent Margin Securities of the relevant | mocraBkn MapxkuHaabHBIX lLleHHBIX Bymar wam
kind, but not later than one Business Day upon | OKBHBaA€HTHBIX MapxuHaabHBIX lleHHbBIXx Bymar
such Margin Transfer Request is made. COOTBETCTBYIOIIIET'O THIIA, HO HE€ IIO3QHEE OJHOro

Pabouero [IHs ¢ 1aThl HAIIPaBAEHHS COOTBETCTBYIOIIETO
TpeboBanus o [lepenage Mapsku.

3.4. If at any time the Client has a Net Exposure in | 3.4. Ecan B kakoi#i-an6o MomeHT BpeMeHH y KameHT
respect of BCS under the Repurchase | umeerca HYuctoiii Puck B orHOmenuu BKC no Coeakam
Transactions, BCS may at the request of the | PEIIO, BKC mo 3ampocy Kamenta wumeer mnpaBo
Client make a Margin Transfer of an aggregate | ocymecrButh Ilepemauy Mapxku B pasmepe oOmieit
amount or value at least equal to that Net | cyMmmMBl mWAM B pasmepe, KakK MHUHHMYM, pPaBHOM
Exposure and debit such Margin Transfer to the | croumoct 3Toro Yucroro Pucka myrem 3aducAeHUS ee
Client’s Account, provided that the Client Net | Ha Cuer Kawmenrta, mpu ycaoBum duTo Yucrtblii Puck
Exposure in respect of BCS is not less than USD | Kauenta B orHOmenunu BKC He wMenee 200.000
200.000 (or the equivalent in other currencies at | moasapos CIIIA (1AM 5KBHBaA€HT 3TOH CyMMEBI B APYTOH
the Spot Rate). Otherwise, BCS shall not be | Baatore mo kKypcy Cmoort). B nporuBHOM caydae BKC nue
under any obligation to make a Margin Transfer | o6s3ara ocymiecTBaaTh [lepemauyy MapzKu B TOAB3Y
to the Client. Kawmenra.

3.5. For the purpose of these Rules a party to the | 3.5. [Jaa nieaeit HacToamumx [IpaBuA y CTOPOHBI HMEETCS

Repurchase Transaction has a Net Exposure in
respect of the other party, if the aggregate of all
the first party’s Transaction Exposures plus any
amount which will become payable to the first
party under article 4 during the period after the
time at which the calculation is made which is
equal to the minimum period for the delivery of
margin applicable under pp. 3.2-3.3 or which is
payable to the first party under article 4 but
unpaid less the amount of any Net Margin

YucThIi PHUCK B OTHOIIEHHH OPYIOHl CTOPOHBI, €CAH
obmag cymma Pucka mo Coeakam IIepBOM CTOPOHBI
IIAIOC CyMMa, KoTopas OyZeT IomAeXaTb BBIIIAATE B
IIOAB3Yy IIEPBOM CTOPOHBI B COOTBETCTBHH CO CTaThed 4
B CPOK C MOMEHTa IIPOBEIEHHUs pacdeTa paBHBIHA
MUHHMaAbHOMY  CPOKYy Ha  IIOCTaBKy  MapiKH,
npeaycMoTpeHHomy nm.  3.2-3.3, HWAM  KoTopad
TIOJA€XKUT OIIAATE B IIOAB3Y IIEPBOH CTOPOHBI IIO CTAThE
4, HO He BbIIIAQYEHHAad, 3a BBIYETOM CyMMbI YucrToi
Mapzxwu, IPEeIOCTaBACHHOH nepBoH CTOpOHE,
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provided to the first party exceeds the aggregate
of all the other party’s Transaction Exposures
plus any amount which will become payable to
the other Party under article 4 during the period
after the time at which the calculation is made
which is equal to the minimum period for the
delivery of margin applicable under pp. 3.2-3.3
or which is payable to the other party under p. 4
hereof but unpaid less the amount of any Net
Margin provided to the other party; and the
amount of Net Exposure is the amount of the
excess.

mpeBbIlIaeT obILyio cymMmMy Pucka mo Caeakam apyroit
CTOPOHBI IIAIOC CyMMy, KoTopas OyZeT IomaeKaThb
BBIIIAAQTE B II0AB3Y Apyroit CTOpPOHEI II0 cTaThe 4 B CPOK

c MOMEHTa IIPOBEAECHUS pacueTa PaBHBIHN
MHHHMaAbHOMY  CPOKYy Ha  IIOCTaBKy  MapiKH,
npenycMoTpeHHoMy nm. 3.2-3.3, HWAM  KoTopad

TIIOAEXKUT OIIAAQTE B HOAB3Y Apyroit CTOPOHEI HO CTAThE
4, HO He BbIIIAQYEHHAd, 3a BBIYETOM CyMMbI YucToi
Mapku, IpegoCTaBAEHHOH B IIOAB3y APYTOM CTOPOHBI; U
cymmoit Ywmcroro Pucka Oymer dBAATBCS —Takad
pasHHIA.

3.6. For the purposes of calculation of the Net | 3.6. [asa 1ieaeii pacuera Yucroro Prucka arobas cymma,
Exposure, any amount not denominated in the | He meHoMuHHpoBaHHaa B BazoBoii Baarote, momaekuT
Base Currency shall be converted by BCS into | kouBepramuu BEKC B Bazosyio Baatory o Kypcy Cmor,
the Base Currency at the Spot Rate prevailing at | meficTByroIIeMy B COOTBETCTBYIOIIIHIE MOMEHT BPEMEHH.
the relevant time.

3.7. The Margin Transfer amount shall be | 3.7. Cymma I[lepemaun Mapzku omnpeneasercsa BKC nHa
determined by BCS on the basis of the current | ocHoBe meficTByroelt PeiHouHOM CTOMMOCTH.

Market Value.

3.8. Any payment of Cash Margin by any party under | 3.8. Awobas Bwrimaata [eHexxHoii Mapku ar0o# u3
the Repurchase Transaction shall give rise to a | cropor no Cneake PEIIO mpuBOOUT K 3aI0AKE€HHOCTH
debt owing from the party receiving such | cTopoHBl, moaAydaroIel TakKol  IlaaTexX, IIepen
payment to the party making such payment. | cTopoHO#, coBepluaromieii Takod maarex. Ha cymmy
Such debt shall bear interest on a daily basis at | aToif 3agoaxkeHHOCTH OyAyT HAYUCASITHECSA IIPOIEeHTHI Ha
LIBOR rate daily fixed in the London Inter Bank | exenneBHOi ocHoBe mo craBke LIBOR, exkemHeBHO
market for overnight deposits in the relevant | ycramaBamBaeMoii Ha AOHZOHCKO# MexKOaHKOBCKOH
currency, unless it is agreed otherwise between | Bupxke IAS OIHOTHEBHBIX ETI03UTOB B
the parties and stated in the relevant Margin | cooTBeTCTByIOIlEl  BaAlOT€, €CAH  CTOPOHBI  He
Transfer Request and shall be payable along | moroBopuauck 06 HHOH CTaBKe, KOTOpas yKa3bIBaeTCs
with the repayment of the Cash Margin. B cooTBeTCTByIoleM TpeGoBanuu o Ilepemadye Mapzxku.

CyMMa MPOLEHTOB IIOOAEKHUT BBIIIAATE BMECTE C
BO3BpaToM [leHexxHoM MapzKu.

3.9. At the discretion of BCS the amount of Margin | 3.9. Ilo ycmorpenuto BKC cymma Ilepemaun Mapzku
Transfer may be determined in respect of any | MoxeT ompemeadaTbcd B OTHOLIEHHUH A0Go# Creaku
Transaction separately and in such case that | ormeabHO, U B 5TOM caydae Takasa Craeaka He OynmeT
Transaction shall not be taken into account in | mpuHMMAaTBECS BO BHHUMAHUE IIPU ONPELEACHHH CYMMEI
determining of Net Exposure. YucToro pucka.

3.10. Upon request of the Client which shall be given | 3.10. Ilo 3ampocy Kamenta, KOTOpPBIii m0OAXKEH OBITH
immediately upon receipt by the Client of Margin | npexncraBaex He3aMeIAUTEABLHO o HIOAYYEHUH
Transfer Request from BCS, BCS may decide to | Kamentom TpeGoBanusa o Ilepemaye Mapxku ot BKC,
eliminate the Net Exposure not by Margin | BKC umeer npaBo uckaiouuThk YuCTBIHM PucK He myTeMm
Transfer but by repricing of Transactions under | Ilepenayun Mapxku, a myrem mnepeolleHKH COeAoK B
p. 3.11 below or by adjustment of Transactions | coorBercTBuu c 1. 3.11 HHXKe, HAH KOPPEKTHPOBKHU
under p. 3.12 below or a combination of both | Cneaok B coorBerctBuu c 1.3.12 HuXKe, AHO0O C
these methods. HCIIOAB30BaHHEM O0OMX 3TUX CIIOCOOOB.

3.11. The repricing mentioned in p. 3.10 here above | 3.11. Ilepeomenka, ymomsaHytas B n. 3.10 Bsbiile,
shall be effected as follows: OCYIIECTBASIETCS CAEOYIOIINM 00pa3om:

a) The Repurchase Date under the Relevant | a) Jata O6parHoro BriKyma II0 COOTBETCTBYIOLIEH

Transaction (the “Original Transaction”) shall be
deemed to occur on the date on which the
repricing is to be effected (the “Repricing Date”);

Cneake (“IlepBoHadasbHas Cpeaka» OymeT CYHTATHCHA
HACTYyIMBIIEH B JaTy, B KOTOPYIO [OAXKHa OBITh
npoBeneHa nepeoreHka («Jata IlepeorieHKm);

b) The parties shall be deemed to have entered into a
new Transaction (the “Repriced Transaction”) on

b) CTOPOHBI CUUTAIOTCS 3aKAIOYHBIINMHU HOBYIO Creaky
(«ITepeonieHeHHasa Creakar) Ha YCAOBHSIX,

11
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the terms set out in sub-paragraphs (c)-(g) below;

YCTAaHOBAEHHBIX B III. (C)-(g) HUXKeE;

c) The Purchased Securities under the Repriced
Transaction shall be Securities equivalent to the
Purchased  Securities under the  Original
Transaction;

c) [Ipuo6peTeHHbIE Llennsie Bymaru o
ITepeonieHenHoM Caeake MOAXKHBI ObITH LleHHBIMU
Bymarawmu, 3KBHUBaA€HTHBIMHU IIpro6GpeTeHHbIM

HennbiMm Bymarawm nio IlepBornadaarsHoii Coeake;

d) The Purchase Date under the Repriced Transaction
shall be the Repricing Date;

d) daroit Ilokynku mo IlepeonenenHoii Caeake Oymer
cuntarthbceda lata IlepeorieHky;

e) The Purchase Price under the Repriced
Transaction shall be an amount as shall, when

e) Lena ITokynku mo IlepeounienenHoit Caeake MOAXKHA
COCTaBAATB TaKylO0 CYMMy, KOTopad, IIPU €€ YMHOXKEHHUN

multiplied by the Margin Ratio applicable to the | Ha Koadpduriment Mapxku, IPUMEHUMBIH K

Original Transaction, be equal to the Market Value | IlepBonauyaabuoii Cneake, Oyzer paBHa PbIHOYHOM

of such Securities on the Repricing Date; Croumoctu Takux Lewnbsix Bymar wHa [aty
[lepeonieHky,

f) The Repurchase Date, the Pricing Rate, the Margin | f) Hata O6paTHOro Brikyma, CraBka

Ratio and, subject as aforesaid, the other terms of
the Repriced Transaction shall be identical to those
of the Original Transaction,;

LlernoobpazoBanus, KoacpduiimenT Mapku U, C yIeTOM
BBIIIIEU3A0KEHHOTO, HHBIE ycAoBHS [lepeolieHeHHOH
CHoeaky [OOAKHBI COBIIQJATh C COOTBETCTBYIOIIHMMH
ycaoBuaMmH [TepBorHadaapHOM CHesky;

g) The obligation of the Parties with respect to the
delivery of the Purchased Securities and the
payment of the Purchase Price under the Repriced

Transaction shall be set off against their
obligations with respect to the delivery of
Equivalent Securities and payment of the

Repurchase Price under the Original Transaction
and accordingly only a net cash sum shall be paid
by one party to the other. Such net cash sum shall
be paid within the period specified in p. 3.2 above.

g) O06a3aTeAbCTBO CTOPOH B OTHOIIEHWH IIepeaadd
IMpuo6perenubix lleHupix Bymar u BbimaaThl lleHbl
[Tokynku mo IlepeonieHeHHoM Croeake 3a4UTHIBAIOTCH B
cieT HUX 00g3aTeAbCTB B OTHOLIEHHH Ilepemadu
OkBUBaAeHTHBIX lleHHbIx Bymar u BblnaaTtsl LleHBI
O6patHoro Brikyna mo IlepBoHadasbHO#t Cpheake, H,
COOTBETCTBEHHO, OfHA CTOPOHa BBINIAQYUBAET IAPYyToH
CTOPOHE TOABKO 4YHCTYIO [EHEXKHyI0 cyMMmy. Takas
qucTasd AEHEXXHasd CyMMa [OAXKHa OBITh BbIIIAAUeHa B
TE€4YEHHE CpPOKa, YKa3aHHOIO BBIII€ B IOAIyHKTE 3.2
BBIIIIE.

3.12. The adjustment of the Transaction as mentioned
in p. 3.10 here above (the “Original
Transaction”) shall be effected by the parties
agreeing that on the date on which the
adjustment is to be made (the “Adjustment
Date”) the Original Transaction shall be
terminated and they shall enter into a new
Transaction (the “Replacement Transaction”) in
accordance with the following provisions:

3.12. KoppektupoBka Cneaku, ynomaHyrad B . 3.10
Beinle («IJepBoHadaapHaa Craeakar) OCYLIECTBASETCS
CTOPOHaMH Ha OCHOBE JOTOBOPEHHOCTH O TOM, 4YTO B
JaTy OCYIIECTBACHHS KOPPEKTUPOBKH (mZasee — «Jara
KoppekrupoBrm) IlepBoHadasbHasgs Cneaka Oymer
pacTOprHyTa M OHM 3aKAlOYaT HOBYIO CAEAKY (masee —
«Cneska 3aMellleHHa») B COOTBETCTBHH CO CAEAYIOIIHMHU
ITIOAOZKEHHUAMM

a) The Original Transaction shall be terminated on
the Adjustment Date on such terms as the parties
shall agree on or before the Adjustment Date;

a) IlepponavyasbHasa Caeaka MOAAEXKUT IIPEKPAIEHHUIO B
Jaty KOpPpPEeKTHPOBKH Ha YCAOBHSIX, COTAACOBAHHBIX
cropoHamu B [laty KOoppeKTHPOBKHU HAU paHee;

b) The Purchased Securities under the Replacement
Transaction shall be such Securities as the parties
shall agree on or before the Adjustment Date
(being Securities the aggregate Market Value of
which at the Adjustment Date is substantially
equal to the Repurchase Price under the Original
Transaction at the Adjustment Date multiplied by
the Margin Ratio applicable to the Original

b) TIIpuobperennnie lleHnHble
3amemnieHuss OOAXKHBI OpITh llemHpiMu Bywmarawmu,
KOTOpBIE CTOPOHBI [OAXKHBI coraacoBatb B Jlaty
KOppeKTHpOBKH HAM paHee (U [OAKHBI SBAATH Cs
LHennpIiMU Bymaramu, COBOKYITHasI Prinounas
CrouMocThk KOTOphIX B [aty KoppeKTHpOBKHU OOAXKHA
ObITE IO cyllecTBy paBHa llene Ob6patHoro Brikyma mo
[lepBorayaarHOt Cpneake B [a Ty KoppeKTHpoBKH,

Bymaru mnio Cpaeake

Transaction); ymHOkeHHOM Ha Koadduiment Mapsku, mIpruMeHUMBIH
K [TepBonauvaavHOl Creake);
c) The Purchase Date under the Replacement | c¢) [Jatoii [Tokynku maga CmeAaku 3aMelIeHUS SIBASETCS

Transaction shall be the Adjustment Date;

Hara KoppeKTHpoBKUY;
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d) The other terms of the Replacement Transaction
shall be such as the parties shall agree on or
before the Adjustment Date; and

d) npyrue ycaoBug Croeaku 3aMelleHHs JOAKHBI OBITH
TAKWMH, KOTOpBIe OyAyT COTAACOBAHBI CTOPOHAMH B
Haty KoppeKTHPOBKHU HUAU paHee; U

e) The obligations of the parties with respect to
payment and delivery of Securities on the
Adjustment Date under the Original Transaction
and the Replacement Transaction shall be settled
in accordance with p. 5 here below within the
periods specified in pp. 3.2 and 3.3 hereof.

€) obsg3aTeAbCTBa CTOPOH B OTHOLIEHWH OIIAQTBI H
nepenaun llennsix Bymar B [daty KoppekTupoBKHU IO
[lepBornagaasHOli Cneake u Coeake 3awMelleHUd
IoJA€XKaT YPETYAUPOBAHHIO B COOTBETCTBHUH C IIYHKTOM
S5 B TedyeHHMe MHHHMAABHOIO IIEpHOJa, YKa3aHHOI'O B
nof nyHkKTax 3.2 u 3.3 BbILIIE.

4. Income Payments

4. BeinaaTa [Joxona

4.1. Where the Term of a particular Transaction | 4.1. Ecam B Tedenme Cpoka KoHKpeTHO# Cpaeaxku
extends over an Income Payment Date in respect | Hactymaer [ara Brimaater [Joxoga B OTHOIIEHUH
of any Securities subject to that Transaction, | aA106bIx LleHHBIX ByMar, SBASIONTHUXCS IIPEAMETOM TaKOMH
Buyer shall on the date such Income is paid by | Coneaku, Ilokynareab 00si3aH B OaTy BBIIIAQTHI TaKOTO
the issuer transfer to the account of Seller an | [Joxoma 3MHUTEHTOM MEPEBECTH HAW 3a4YHCAHTH Ha CYET
amount equal to (and in the same currency as) | [IpogaBla cymMMy, paBHYIO (M BBIPa*K€HHYIO B TOH Ke
the amount paid by the issuer, which means | BaaloTe) cyMMe, BBIIIAQYEHHOH OMHUTEHTOM, H 3TO
that BCS shall debit (if the Client is Buyer) or | o3dHauaet, uyro BEKC nmpuHuMaer Ha cebss 0693aTeABCTBO
credit (if the Client is Seller) the Client’s Account | ciucate (ecan KaneHT aBagerca IlokymaTeaeMm) HAHU
with the said amount accordingly. 3agucAuTh (ecan Kawment aBagerca IIpomasrowm)

cooTBeTCTByIoNyI0 cyMMmy co Cuera KameHTa mam Ha
Cuetr KaueHTa COOTBETCTBEHHO.

4.2. Where Margin Securities are transferred from | 4.2. Ecan MapzkrHaAbHBIE Lenubie Bymaru
one party (“the first party”) to the other party | mepematorcas omHOM CTOpOHOI (masee — «IepBag
(“the second party”) and an Income Payment | cropoHa») OPyroil CTOPOHE (Iasee — «BTOpas CTOPOHa») U
Date in respect of such Securities occurs before | [Jlara Bbimaarte! [loxona B OTHOLIEHHWH TaKUX L[eHHBIX
Equivalent Margin Securities are transferred by | Bymar HacTtymaer mo mnepemadyu BTOpPOH CTOPOHOH
the second party to the first party, the second | OkBuBaaeHTHbIX MapKUHaABHBIX lleHHBIX Bywmar
party shall on the date such Income is paid by | mepBo# cTopoHe, TO BTOpas CTOpPOHA MOOAXKHA B OATY
the issuer transfer to the account of the first | BeImAaTBEl SMHTEHTOM Takoro [loxona IIEPeBECTH HAHM
party an amount equal to (and in the same | 3aYHCAUTH Ha CYeT IIEPBOY CTOPOHBI CYMMY, PaBHYIO
currency as) the amount paid by the issuer, | cymme, BBITAQYEHHOM 3MHTEHTOM, H BBIPAXKEHHYIO B
which means that BCS shall debit (if the Client | Toii e Baatore, 1 310 03Hayaetr, uro BKC 06s3yercsa
is the second party) or credit (if the Client is the | cmucaTs (ecam KaneHT gBAIeTCS BTOPOH CTOPOHOM) HMAK
first party) the Client’s Account with the said | 3auncants (ecam KameHT gBAgeTcss IepBOH CTOPOHOMH)
amount accordingly. COOTBETCTBYIOIyI0 cyMMy co Cuera KameHTa HMAM Ha

Cuet KaneHTa COOTBETCTBEHHO.

5. Payment and Transfer 5. OnaaTa H mocTaBKa

5.1. Unless otherwise agreed, all monies paid under | 5.1. EcAum w©nHoe He cOrAacoBaHO CTOPOHaMH, BCe
the Repurchase Transactions shall be in | meHexkHBIE cpencTBa, BbINIAaYeHHBIe 110 Caeakam
immediately freely convertible funds of the | PEIIO, JIOAKHBI BBIIIAQYHUBATHCS B CBODOOIHO
relevant currency. All Securities transferred | KoHBepTHpPYEeMBIX cpencTBax c BO3MOKHOCTBIO
under the Repurchase Transactions shall be in | HeMegA€HHOTO MCHOAB30BAHUSA B COOTBETCTBYIOIIEH
suitable form for transfer and shall be | Baatore. Bece llennrie Bymaru, momaexarue mepenade
accompanied by such documentation as BCS | mo Coeakam PEIIO moakHEBI ObITE B popMe, TIPUTOTHOMN
may reasonably request. OAS  TIepemaydu U OOAKHBI  COIIPOBOXKIATHCH

HaaAeKaluM 06pa3oM OPOPMAEHHBIMH NOKYMEHTAMHU
1o 3ampocy BKC.
5.2. The Client hereby acknowledges and expressly | 5.2. KaAMeHT HacCTOSIIMM IIPHU3HAET U COTAAIIIAETCS, YTO

agrees that all right, title and interest in any
Securities and monetary funds transferred or
paid to BCS under each Repurchase
Transactions shall pass to BCS and therefore
the BCS Custody Rules shall not apply to such
Securities and monetary funds as from the

Bce npaBa Ha llenHble Bymaru u neHexKHBbIE CpeACTBa,
nmepeqaHHbIEe HMAM BbINIAQUeHHbIE B IIoAb3y BKC 1o
Cneakam PEIIO, nmepexonar K BKC u TakuMm o6paszoMm B
OTHOIIIEHUH Takux lleHHBIX Bymar neHeKHbBIX CpPeIACTB
C MOMEHTa TaKO¥ Iepedadyu/BeINAATEI He OyayT
IPUMEHATHCS TIOAOXKEHUS YcaoBuit OKa3aHUs
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moment of such transfer. KacTomuaabHBIX yeayr BKC.

5.3. Subject to the provision hereof, all amounts in | 5.3. C yderom mnoaoxkeHUil Hacrodamumx [IpaBua, Bce
the same currency payable by each party to the | cymmbl B oOmHOE BaaloTe, IIOJAEXKAINME BBIIAATE
other under any Transaction or otherwise under | KaxXm0#l U3 CTOPOH APYro¥ cTopoHe 1o Arboit Craeake
the Rules on the same date shall be combined in | uAu uHBIM 06pa3oM o HacTOAUIMM [IpaBUAaM B OOHY U
a single calculation of a net sum payable by one | Ty ke maty, moasekat o0beAUHEHUIO B €AUHBIHA pacyer
party to the other and the obligation to pay that | dmcrToili cymmbl, rtomaezkarlreii BIIIAQTE OJHOH CTOPOHOH
sum shall be the only obligation of either party | mpyroii cropoHe, U 00s3aTEABCTBO IO BBINIAATE TaKOM
in respect of those amounts. CYMMBI SBASETCH €OUHCTBEHHBIM 00s3aTEAbCTBOM

KaKOM-AM0O0 M3 CTOPOH B OTHOIIEHHH TAKHUX CYMM.

5.4. Subject to the provisions hereof, all Securities of | 5.4. C yderom mnoaoxkeHuil Hacrodammx [IpaBua, Bce
the same issue, denomination, currency and | Llemnpie Bymarm omgHOTO  BBIOyCKa,  HMeEIOIIHE
series, transferable by each party to the other | omMHAKOBYI0 HOMHHAABHYIO CTOUMOCTD, BEIPasKEHHbBIE B
party under any Transaction or hereunder on | omHOM BaaloTe ¥ OTHOCHIIMECS K OOHOM CepHH,
the same date shall be combined in a single | momaekamye mnepenade KaxKOOM CTOPOHOH apyTroi
calculation of a net quantity of Securities | cropoHe 1o aw6o#t Craeaske HAW II0 HACTOSIIEMY
transferable by one party to the other and the | Coraamenuio B omHy u Ty XKe [Oary, IIOAAeXKaT
obligation to transfer the net quantity of | oObeaUHEHHIO B €AUHBIM pacyeT YUCTOIO KOAUYECTBA
Securities so transferable and receivable. Lennbix Bymar, mnomaexammx Imepegade  OIHOH

CTOPOHOH Jpyro CTOpoHEe, U 00s3aTEABCTBO IIO
mepegade  4ucToro KoaumdecrtBa lleHHBIXx  Bymar
ABASIETCSI €IUHCTBEHHBIM 0043aTE€ABCTBOM KaKOH-AH00
u3 CTOPOH B oTHouleHUH llenHbix Bywmar, nomaexammx
TaKoU rnepenade U MOAYIEHHUIO.

6. Contractual currency 6. Baarora Coneakn

6.1. All the payments made in respect of the | 6.1. Bce nmaarexxu B orHOieHuu llener [IoKynmku wan
Purchase Price or the Repurchase Price shall be | Lleusr O6parHoro Bbikyma B a000#i Creake TOAXKHBI
made in the currency of the Purchase Price (the | ocymiectBaaTeca B Baatore Llenbl Ilokynku (masee —
“Contractual Currency”), unless otherwise | «Baatora Caeakm»), 3a HCKAIOYEHHEM  CAydYaeB,
provided for herein. IpeayCMOTPEHHBIX HacTodAIUMHU [IpaBraaMu.

7. Substitution 7. BameHa

7.1. A Transaction may at any time between the | 7.1. B am6oe Bpemsa Mmexay [aroit Ilokynku u Jartoit
Purchase Date and the Repurchase Date, if | O6paTtHoro Beikyna, ecau Toro motpebyet IIpomaserr, a
Seller so requests and Buyer so agrees, be varied | [lokynareab mOpemocTaBUT Ha TO COraacue, Ambas
by the transfer by Buyer to Seller of Securities | Cneaka MoxeT OBITL H3MEHeHa IIyTeM NOepeaadu
equivalent to the Purchased Securities, or to | [lokymareaem IIpomaBiy eHHBIX Bywmar,
such of the Purchased Securities as shall be | skBuBaseHTHBIX IIpHoGpereHHbiM lleHHbIM Bywmaram
agreed, in exchange for the transfer by Seller to | mam Takum Ilpuobperenubim llennbim Bywmaraw,
Buyer of other Securities of such amount and | koToprie OymyT coraacoBaHBI, B OOMEH Ha Iepegady
description as shall be agreed (“New Purchased | [IpomaBuiom Ilokymnarearo apyrux llemnvix Bywmar B
Securities”) (being Securities having Market | TakoM KoAWdYecTBe W Ta KOTO THIIA, KOTOpble OyayT
Value at the date of the variation at least equal | coraacoBaub! (nasee — «HoBrle [Iprobperentsnie lleHHbIe
to the Market Value of the Equivalent Securities | Bymarun) (aBASTIOIIIMIXCST LenHbIMU Bymaramu,
transferred to Seller). The agreement of the | umeommMum B gaTy Takoro usMeHeHud Choeaku
Client to the substitution on the terms hereof | PeiHounyio CromMOCTb, KaK MHHUMYM, pPaBHYIO
shall be expressed by giving an amended REPO | Pernouno#t  CrouMocTr  OKBUBaAeHTHBIX  LleHHBIX
Order to BCS and shall be accepted by BCS in | Bymar, nepenannsix I[Iponasity). Coraacue Kanenra Ha
the form of an amended Trade Confirmation. 3aMeHy Ha yCAOBHUAX HacTodalwmx [IpaBuA MOAKHO OBITH

BBIpaXKEHO IyTeM Iogadu obHoBaeHHoro PEIIO
IMopyuenusa B agpec BKC u aknentoBano BKC B dopme
obHoBAeHHOTO IloaTBepRAeHUd 110 Creake.

7.2. Any variation under p. 7.1 above shall be | 7.2. Aro6Goe H3MEHEHUHE COTAACHO BBIIIEU3A0KEHHOMY
effected by the simultaneous transfer of the | myukty 7.1 OCYILIECTBASETCS IOCPEACTBOM
Equivalent Securities and new Purchased | omHOBpeMeHHON mnepenadyn OKBHBAAEHTHBIX LIeHHBIX
Securities concerned. Bymar u coorBercrByroumx HoBbix IIproGpeTeHHBIX
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Hennbix Bymar.

7.3. A Transaction which is varied under p. 7.1 above | 7.3. Cneaka, u3MeHEHHAasd COTAACHO BBIIIEHU3A0KEHHOMY
shall thereafter continue in effect as though the | myukry 7.1, ocTaeTca mocae 3TOTO B CHAE, KAK €CAU OBI
Purchased Securities under the Transaction | [Ipuo6perenubie llenuble Bymaru mo Takoit Creake
consisted of or included the New Purchased | coctosan 6b1 u3 HoBpix IIpuobpereHHBIX LleHHBIX
Securities instead of the Securities in respect of | Bymar uaum Bkaiodaau 6b1 HoBble IIproGpeTeHHBIE
which  Equivalent Securities have been | Llemnrsie Bymaru Bmecro Llennbix Bymar, B OTHOIIIEHHUH
transferred to Seller. KoTOophIX IlpomaBily ObIAM HepenaHbl DKBHUBaACHTHBIE

Henneie Bymaru.

7.4. Where either party has transferred Margin | 7.4. Ecau ar06asg u3 cTopoH nepemasa MapzKHUHAABHBIE
Securities to the other party it may at any time | Llemnsie Bymaru apyroii cTopoHe, OHaA BIIpaBe B Aroboe
before Equivalent Margin Securities are | Bpema mgo mnepemaym el coraacHo cratke 3
transferred to it under article 3 request the other | OxBuBasenTHBIX MapxkuHaabHbIXx llenabpIx Bywmar
party to transfer Equivalent Margin Securities to | morpe6oBaTs 0T Apyro#i CTOPOHBI IEepedaTh ekt
it in exchange for the transfer to the other party | OkBuBaseurtusble llennrie Bymaru B o6MeH Ha mepenady
of new Margin Securities having a Market Value | npyroii cropoHe HOBBIX MapXKuHaABHBIX LleHHBIX
at the time of transfer at least equal to that of | Bymar, unMemmmx B MOMEHT Iepeaadyu PbpIHOYHYIO
such Equivalent Margin Securities. If the other | CroumocTh, Kak MHHHUMYM pPaBHYI PbIHOYHOM
party agrees to the request the exchange shall be | CTroumocTt TakKux OKBHBAACHTHBIX Map:KHHAABHBIX
effected by the simultaneous transfer of the | Llemnrix Bymar. Ecam gpyras cTopoHa COrAacHTCH C
Equivalent Margin Securities and new Margin | TakuMm TpeboBaHUEM, obMmeH OCYIIIECTBALAETCH
Securities concerned. TIIOCPEACTBOM OTHOBPEMEHHOM nepegadu

OKBUBaAeHTHBIX MapxkuHaabHBIX LleHHBIX Bymar u
COOTBETCTBYIOIINX HOBBIX MapKUHaAABHBIX L[eHHBIX
Bywmar.

8. Events of Default 8. CooniTusa dedoaTa

8.1. If any of the following event (each an “Event of | 8.1. EcAn ogHO H3 CAEAYIOIIMX COOBITHH (KasKmoe —
Default”) occurs in relation to the Client, | «CoberTe [HecdoaTa») HacTymaeTr B  OTHOIIEHUH
whether acting as Seller or a Buyer: KaneHTa, meHcTBylolIero B KadecTBe IIpomaBlia HAU

ITokymaTead:
a) The Client fails to make available on its Client’s | a) KamenT =He ofecneuynBaer Hasndusga Ha Cdere

Account monies and/or Securities, including but
not limited to Purchase Price, Repurchase Price,

KaneHTa mAeHexXHBIX cpefAcTB u/uam llenHbIx Bywmar,
BKAIOYad B ToM umucae lleny Ilokynku, leny O6paTHOTO

Purchased Securities, Equivalent Securities, Cash | Brikymna, IIproGpeTeHHbIE lenub1e Bywmaru,
Margin, Margin Securities, Equivalent Margin | OxBuBaseuTHble llennbie Bymaru, [leHexuyro Mapiky,
Securities, in the amount necessary for settlement | Map:xunaarusie Ilennele Bymaru, OKBUBaaseHTHBIE
under any Repurchase Transaction on a due date; MapzRuHaABHBIE llenubIe Bywmaru, B cyMMe,

HEOOXOMUMOM [AS TIPOBENEHUS pPaCUeTOB 10 AmOOM
Crneake PEIIO B Hagaexallyoo garty;

b) The Haircut Level with respect to any Transaction
becomes lower than the Minimal Haircut Level, as
specified in the relevant Trade Confirmation;

b) YpoBenb [IucKoHTa B OTHOLIEHHU A0O0#M Chesku
CTAaHOBUTCS HUXKe, dYeM MHHUMAABHBIH YpOBEHb
JuckouTa, YKa3aHHBIH B COOTBETCTBYIOIIEM
[TonrBepxkaenuu no Caeake;

c) The Client fails to perform any obligations under
these Rules or the Terms;

c) KamentT He wucnoaHsieT HWHBIE 00g3aTEABCTBA II0
HactogmuM [IpaBuaam nau YCAOBUH;

d) Any event of default as provided in the Terms, d) mpH HaCTYIAGHHH AIOOBIX
IIPEeAyCMOTPEHHBIX B YCAOBHAX,

cobrITH  medoaTa,

and BCS gives a Default Notice to the Client, then
pp. 8.2-8.7 below shall apply.

u BKC nampaBasetr YBemoMmaeHue o [edoaTe B ampec
Kamenra, To IpUMEHEHHUIO ofaexkarT M. 8.2-8.7 Huxke.

8.2. The Repurchase Date for each Transaction
hereunder shall be deemed immediately to occur

and, subject to the following provisions, all Cash

8.2. Hara Ob6patHoro Brikyma mo kaxkmo#i Craeake 1o
Hacrogaiwm IIpaBusaM OyZeT CYUTATHCSI HACTYIIUBIIEH,
M, C YYETOM IIOAOKEHHH HHXKe, BC€ CyMMbI [leHexKHOMI
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Margin (including interest accrued) shall be
immediately repayable and Equivalent Margin
Securities shall be immediately deliverable (and
so that, where this paragraph applies,
performance of the respective obligations of the
parties with respect to the delivery of Securities,
the payment of the Repurchase Prices for any
Equivalent Securities and the repayment of any
Cash Margin shall be effected only in accordance
with the provisions of paragraph 8.3 below).

Mapzxku (BMecTe C HAYUCACHHBIMH IIPOLIEHTAMH)
nogaexaT BO3BpaTy, u OKBHBaA€HTHbBIE
MapzkuHaAbHBIE Llennsie Bymaru nogaexkat
He3aMEeIAUTEABHOM ITOCTaBKe (IPHYEM TaKUM o0pasoM,
4TO B TEX CAydasdx, KOra IIPUMEHAEeTCHd HaCTOAIINHN
TIOAITYHKT, HUCIIOAHEHUE COOTBETCTBYIOIINX
00s3aTE€ABCTB CTOPOH B OTHOIIEHHH Ilepenadu lIeHHBIX
Bymar, ymaater llen O6paTHoro Brikyma 3a aro0ble
OkBuBaseHTHble lleHHble Bymaru u ymaaThl A00O#
JeHeKHOH Mapzxu JIOAZKHO OCYILIECTBASITBCH
HCKAIOYHUTEABHO B COOTBETCTBHUHM C IIOAOKEHHUAMH
moamnyHKTa 8.3 HUXKe).

8.3. The Default Market Values of the Equivalent | 8.3. Primounaa Onenka [edoaTa OKBHUBAACHTHBIX
Securities and any Equivalent Margin Securities | lleuapix Bymar m OkBuBaAeHTHBIX MapKHHAABHBIX
to be transferred, the amount of any Cash | Llennsix Bymar, mogaexanmx rnepegade, cymma A000i
Margin (including the amount of interest | [leHexkHoii Mapxku (BKAOYAs CyMMy HAYHUCAECHHBIX
accrued) to be transferred and the Repurchase | mpouenToB), mozmaexarei mnepemade, u  LleHsI
Prices to be paid by each party shall be | O6parHoro BriKyma, momaexkallliie yIAATe KaxKaoi
established by BCS for all Transactions as at the | cTopoHo#, HoAXHBI 6bITh ycTaHOBAeHBI BKC mas Bcex
Repurchase Date; and on the basis of the sums | Coeaok mo cocrosgHuio Ha [laty O6GpartHoro Breikyma; u
so established, an account shall be taken (as at | Ha OCHOBaHHK TaKHUM O0pPa30M OIIPEAEAEHHBIX CYMM,
the Repurchase Date) of what is due from each | moaskeH OBITH IPOU3BEAEH PACUET CYMM, (IO COCTOSTHUIO
party to the other under the relevant | Ha Hdaty O6patHoro BBIKyIla) IIPUYUTAIONIUXCHA OHORM
Transaction(s) (on the basis that each party's | cropoHe oOT ApPyro#i CTOPOHBI IIO COOTBETCTBYIOIIHNM
claim against the other in respect of the transfer | Cneakam (Ha TOM OCHOBaHMH, 4YTO B3aWMHLIE
to it of Equivalent Securities or Equivalent | TpeGoBaHMs CTOPOH B  OTHOIIEHHH IIepegadu
Margin Securities under these Rules equals the | OkBuBaseHTHBIX lleHHBIX Bymar man OKBHBaA€HTHBIX
Default Market Value there for), or other | MapxuHaabHBIX lLleHHBIX Bymar o HacTOAIINM
transactions entered into under the Terms, and | [IpaBuaam coctaBagioT PriHouHylo OneHKy [edoara,
the sums due from one party shall be set off | onpeneaennyro nas takux llenHsix Bymar), aunbo 1o
against the sums due from the other and only | uHBIM caeakaM B paMKax YCAOBHH, H CYMMBI
the balance of the account shall be payable (by | meHexXHBIX 00s13aTE€ABCTB OJHOM CTOPOHBI IOAXKHBI OBITH
the party having the claim valued at the lower | 3a4YTeHBI IPOTHUB CYMM AEHEXKHBIX 0093aTEABCTB APYTOH
amount pursuant to the foregoing) and such | cTOpoHBI, I TOABKO OCTaBIIASICS IIOCAE TAKOIO 3adeTa
balance shall be due and payable on the next | cyMMa HomaeXKHUT BhIAaTe (TOM CTOPOHOH, TpeboBaHHE
following Business Day. For the avoidance of | KoTopoii olLieHHBaeTcss KaK MeHbIIAasd CyMMa B
doubt, any obligations of the Client due and | cCOOTBETCTBUHU C BBIIIEU3AOXKEHHBIM), U TAaKOM OCTATOK
payable under any transactions entered into by | momaexxut BblmaaTe Ha caenyroummii Pabouwnii [esb. Bo
BCS (acting either as an agent, or as principal) | u3bexkaHue COMHEHHI, B pacdeT CyMMbI, OOAEXKAIIEH
under the Terms upon Client’s orders, if those | BeimaaTe 10 pe3yabTaramM IIPOBEAEHHOIO 3ad4era,
obligations have not been performed by the | mpuHHMaloTCs ArOOble HEHCIIOAHEHHBIE 00g3aTeAbCTBA
Client, or in case of any event of default under | KaneHTa, CpOK HCIOAHEHHS IO KOTOPBIM HACTYIIHA,
the Terms, shall be taken into account for the | ambo ecam wnmMeao MecTo coObITHE mAedoaTa IO
purposes of calculation of the balance amount | YcaoBusm, IO BCEM CHEAKaM, KOTOpble ObIAK
payable upon the set off of the sums due from | 3akarouensr BKC (B KauecTBe areHTa HAW IIPHHIIUIIAAA)
one party to another. For the purposes of this | B pamkax YcaoBuii Ha OCHOBAHHU COOTBETCTBYIOLIHX
calculation, all sums not denominated in the | mopydenuii Kaunenra. B njeaax Hacrosiiero paciera Bce
Base Currency shall be converted by BCS into | cymMMBl, He BbIpazkeHHble B Ba3oBoii Baarore, TOAXKHBI
the Base Currency on the relevant date at the | kouBeptupoBarecs BKC B bBa3zoByio Baaroty B
Spot Rate prevailing at the relevant time. COOTBETCTBYIOIIIYIO naty o Kypcy Coor,

[EeHCTBYIOIIEMY B COOTBETCTBYIOIIHMI MOMEHT.

8.4. For the purposes of these Rules, the “Default | 8.4. [Jaa neaeit Hactrogammx [IpaBua TepmMuH «PeiHOYHAS
Market Value” of any Equivalent Securities or | Ouenka J[ledgoaTar» AIOOBIX OKBUBaA€HTHBIX lLleHHBIX
Equivalent  Margin  Securities shall be | Bymar man OxBuBaseHTHBIX MapKHUHaABLHBIX LleHHBIX
determined in accordance with p. 8.5 below, and | Bymar omnpeneaseTcd B COOTBETCTBHH C MOAIIYHKTOM
for this purpose: 8.5 HUXKe, U A 9TOM LIEAH:

a) the "Appropriate Market" means, in relation to | a) (Hamaexxauuii PeiHok» B otHomrenuu Llenurpix Bymar

Securities of any description, the market which is
the most appropriate market for Securities of that
description, as determined by BCS;

AIO0OTO THIIA O3HAYAET PBIHOK, SIBATIOIIMMCA Hauboaee
HOAXOAAIMM pPBIHKOM 1A llenHwix Bymar Takoro
THUIa, 1o onpeneaeHuro BKC;
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b) the "Default Valuation Time" means, in relation to
an Event of Default, the close of business in the
Appropriate Market on the fifth dealing day after
the day on which that Event of Default occurs or,
where that Event of Default is the occurrence of an
act of insolvency of the Client, the close of
business on the fifth dealing day after the day on
which BCS first became aware of the occurrence of
such Event of Default;

b) «Moment Ouenku [dedoaTa» B OTHOIIEHUU AIOOOTO
CobriTua [edoaTa o3HadYaeT KOHeIl paboyero mQHdA Ha
Hanaexamem PriHKe Ha HOaThI O€Hb TOPrOB C OAThI
HacrynaeHusa CobObiTusa [edoaTa HMAH, B CAydae, KOraa
TAKHAM CobObITHEM Hedoara ABAFAETCH
HECOCTOATEABHOCTh KameHTa, KOHell pabodero mHS Ha
IAaTBIM OEHb TOPTOB C AaThl, B KoTopylo BKC Bmepssie
CTan0 M3BECTHO O HacTymaeHHH Takoro CobwITHA

Hedoara;

c) '"Deliverable Securities" means Equivalent
Securities or Equivalent Margin Securities to be
delivered by the Client;

c) (lonmaexamue Ilepenade llennrie Bymaru» o3nHadaet
OkBuBaseHTHBIE lleHHble Bymaru man OKBUBaA€HTHBIE
Map>kuHaAbHBIE Ileunrie Bymaru, IIoAEzKaIIe
nepenade Kanenrowm;

d) "Net Value" means at any time, in relation to any
Deliverable Securities or Receivable Securities, the
amount which, in the reasonable opinion of BCS
represents their fair market value, having regard to
such pricing sources and methods (which may
include, without limitation, available prices for
Securities with similar maturities, terms and credit
characteristics as the relevant Equivalent
Securities or Equivalent Margin Securities) as BCS
considers appropriate, less, in the case of
Receivable Securities, or plus, in the case of
Deliverable Securities, all Transaction Costs which
would be incurred in connection with the purchase
or sale of such Securities;

d) «Hucrasg CTOMMOCTE» B AIOOOE BpEMS B OTHOIIIEHUU
IMTomaeskarmmux Ilepenmaue IleHHBIX Bymar HUAU
[Topaexxammux Iloaydenuio lLlennbix Bymar ozmadaer
cyMMy, KoTopas, mo obocHoBaHHOMy MHeHHio BKC,
IIpPEeACTaBAIET ux CIIPaBEIAUBYIO PBIHOYHYIO
CTOMMOCTB, C YYE€TOM TaKHX HCTOYHHKOB H CIIOCOOOB
IeHoOoOpa3oBaHUs (KOTOphIEe MOTYT BKAMOYATh, 0e3
orpaHU4YeHUM, TeKyluue LeHbl Ha lleHHple Bymaru c
aHaAAOTHYHBIMHM CpOKaMM IIOTAllleHHd, YCAOBHUSAMHU HU
KPEeAUTHBIMH XapaKTepUCTHKaMU, Kak y
COOTBETCTBYIOIIMX DKBHUBaA€HTHBIX lleHHBIX Bymar nau
OKBUBaA€HTHBIX MapxkuHasbHbIX lleHHsIx BymMmar),
KOTOpEIE BKC co4yTeT 1meAaecoobpasHbIMH,
YMEHBIIEHHYI0, B caAy4dae Ilomaexamux IloaydeHuro
Hennpix Bymar, wHAM yBEAHYEHHY0, B cAy4dae
ITomaexxamux Ilepemadye IlenHepix bBymar, Ha Bce
Batpatel o Creake, KOTOpble ObIAM OBl IIOHECEHBI B
CBA3U C IIOKYHNKOH HAM Ipoaaxed Takux LleHHbIX
Bywmar;

e) "Receivable Securities" means Equivalent
Securities or Equivalent Margin Securities to be
delivered to the Client; and

e) «lomaexamme Iloayyenuto Llennsle Bywmarm»
o3Ha4daeT OKBUBaaneHTHble lleHHple Bymaru wuau
OkBUBaAeHTHble MapxkuHasbHble llenHele Bywmarw,

moziaexkallye nepenade Kanenrty; u

f) "Transaction Costs" in relation to any transaction
contemplated in paragraph 8.4 or 8.5 means the
reasonable costs, commission, fees and expenses
(including any mark-up or mark-down) that would
be incurred by BCS in connection with the
purchase of Deliverable Securities or sale of
Receivable Securities, calculated on the
assumption that the aggregate thereof is the least
that could reasonably be expected to be paid in
order to carry out the transaction.

f) «3arparbl mo Cmeake» B OTHOIIEHHH AIOOOH CHEAKH,
IpeayCMOTpPeHHOH B IyHKTe 8.4 mam 8.5, o3Hagaer

o60CHOBaHHbBIE 3aTparTsl, KOMHUCCHOHHEBIE,
BO3HArpaxXKJAeHHUs M  pacxonbl (BKAIOYasl AOObIE
IIOBBIIIIEHHUST W IIOHMXKEHWHd IleH), KOTopble OyayT

noHeceHsl BKC B cBa3u ¢ mnokynko#t Ilomaeskamumx
[lepemaue llennbix Bymar mam B cBg3u ¢ Opojasked
IMTomaeskarmmx IToayuenuio I[leHHBIX Bywmar,
paccyuTaHHbIE HCXOAA W3 TOrO, YTO HUX COBOKYyITHAsS
CyMMa SBAMETCS T€M MHHHUMYMOM, BBIIIAATy KOTOPOTO
MOKHO OOOCHOBAHHO OXKUAATH I[IPH OCYLIECTBACHUH
CIIEAKH.

8.5. If between the occurrence of the relevant Event of
Default and the Default Valuation Time BCS gives
to the Client a written notice (a "Default Valuation
Notice") which:

8.5 Ecam B mepuoxy  MeXAy — HaCTYIACHUEM
coorBercTByIOIIer0o Cobpitusa [ledoara u MomeHTOM
Ouenku [ledoara BKC nanmpaBut Kamventy nucbMeHHOE
yBenomaeHue («YBemomaeHue o6 Oiienke [ledoatar), B
KOTOPOM:

a) states that, since the occurrence of the relevant
Event of Default, BCS has sold, in the case of
Receivable Securities, or purchased, in the case of

a) 3agBagercd, qT0 ocae HACTYIIA€HUS
cootBeTrcTByIomero CobbiTua [JedoaTa, KOMIaAHUS
BKC npomasa, B cayuae INomaexkammmx [ToaydeHuro
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Deliverable Securities, Securities which form part
of the same issue and are of an identical type and
description as those Equivalent Securities or
Equivalent Margin Securities, and that BCS elects
to treat as the Default Market Value:

(i) in the case of Receivable Securities, the net
proceeds of such sale after deducting all
reasonable costs, fees and expenses incurred
in connection therewith (provided that, where
the Securities sold are not identical in amount
to the Equivalent Securities or Equivalent
Margin Securities, BCS may either (x) elect to
treat such net proceeds of sale divided by the
amount of Securities sold and multiplied by
the amount of the Equivalent Securities or
Equivalent Margin Securities as the Default
Market Value or (y) elect to treat such net
proceeds of sale of the Equivalent Securities or
Equivalent Margin Securities actually sold as
the Default Market Value of that proportion of
the Equivalent Securities or Equivalent Margin
Securities, and, in the case of (y), the Default
Market Value of the balance of the Equivalent
Securities or Equivalent Margin Securities
shall be determined separately in accordance
with the provisions of this p. 8.5 and
accordingly may be the subject of a separate
notice (or notices) under this paragraph 8.5
(@)); or

(i) in the case of Deliverable Securities, the
aggregate cost of such purchase, including all
reasonable costs, fees and expenses incurred
in connection therewith (provided that, where
the Securities purchased are not identical in
amount to the Equivalent Securities or
Equivalent Margin Securities, BCS may either
(x) elect to treat such aggregate cost divided by
the amount of Securities sold and multiplied
by the amount of the Equivalent Securities or
Equivalent Margin Securities as the Default
Market Value or (y) elect to treat the aggregate
cost of purchasing the Equivalent Securities or
Equivalent  Margin Securities actually
purchased as the Default Market Value of that
proportion of the Equivalent Securities or
Equivalent Margin Securities, and, in the case
of (y), the Default Market Value of the balance
of the Equivalent Securities or Equivalent
Margin Securities shall be determined
separately in accordance with the provisions of
this paragraph 8.5 and accordingly may be the
subject of a separate notice (or notices) under
this paragraph 8.5 (a)).

Hennpix Bymar, waum Kynwaa, B  cAydae
[Tomaexammux [lepenade llennsix Bywmar, llennsvle
Bymaru, KOTOpBIE COCTaBASIOT YacTh TOTO K€
BBIIIyCKa M OTHOCATCS K TOMYy K€ THIIy M KAaccy,
4yTo U OKkBHUBaacHTHbIe lleHHble DBymaru wnau
OkBuUBaseHTHbIe MapzxkunHaabHble lleHHble Bymaru,
u uyro BKC pemraer cuurars PriHO4YHOM OlieHKOM

Hedoara:

(i) B cayuae Ilomaexkammx Iloayuenuro LleHHBIX
Bymar — 4HCTYIO0 BBIPYYKY OT TaKOH IIPOMAaZKH I10CAE
BblueTa BCeX OOOCHOBAHHBIX 3aTpaT, COOpPOB U
pacxonoB, IIOHECEHHBIX B CBA3U C TAaKOM IIPoAazKeH
(Ipm ycaoBHH, YTO B cCAydae, KOIJa KOAHMYECTBO
npomaHHbIX lleHHblIx Bymar oramyaerca ot
KoapdecTBa OKBHUBaACHTHBIX lleHHBIX Bymar wnam
OKBUBaAeHTHbIX MapkuHaabHBIX llenHpix Bywmar,
BKC wmoxeT Au00 (X) pemIuTh CYUTATh PBIHOYHOL
Onenkoi#i [ledoaTa TakKyl YHCTYIO BBIPYYKY OT
IIPOAasKH, Pa3IeACHHYIO0 Ha KOANYECTBO IIPOIAaHHbBIX
Lennplx Bymar u yMHOXKEHHYI0 Ha KOAHYECTBO
OKBHUBAAEHTHBIX LleHHBIX Bymar HAU
OKBUBaAeHTHbIX MapkuHaabHBIX llenupix Bywmar,
AM6O (y) PeIINTh CUMTATh TAKYyI0 UHCTYIO BBIPYUKY
oT Ipoaazku dakTHIeCKH IPOAAHHBIX
OKBHUBAAECHTHBIX IleHHBIX Bymar HAU
OKBHUBaAeHTHBIX MapxkuHaabHbIX lleHHBIX Bymar
Prinounott Ouenko#t [edoaTa Takod  dYacTu
OKBUBAaAEHTHBIX LleHHBIX Bymar HUAU
OKBUBaAeHTHBIX MapxkuHaabHBIX LleHHbIX ByMmar, a
B cayuae (y) PomHounaa Oneska [edgoata B
OTHOLIEHUH OcCTaTKa OKBHUBAA€HTHBIX LleHHBIX
Bymar wnan OKBHUBaA€HTHBIX MapzKHUHaABHBIX
Hennpix Bymar  omnpeneadercd  OTAEABHO B
COOTBETCTBUHU C IIOAOKEHHUSIMHU HaCTOSIIET0 IIyHKTA
8.5 u, COOTBETCTBEHHO, MOXKET  SIBASTHCS
IIpeaMeTOM OTAEABHOT'O YBEIOMAEHHUSI (1am
YBEIOMAEHHH) 10 HACTOAILEMY IIYHKTY 8.5(a)); UAU

(i) B cayuae Ilomaexkamux Ilepemaue LleHHBIX
ByMar — COBOKyIIHbIE 3aTpaThbl Ha TaKyIO IOKYIIKY,
BKAIOYasg Bce OOOCHOBaHHBIE 3aTpaThl, COOPBI H
pacxonpl, IIOHECEHHBIE B CBA3M C TAKOM IOKYIIKOM
(mpu ycaOoBHH, YTO B CAy4Yae, KOrJa KOAMYECTBO
nprobpereHHbIX lleHHBIX Bymar oramgaerca ot
KOAMYecTBa OKBHBaAeHTHBIX lleHHBIXx Bymar mau
OkBHUBaAeHTHBIX MapxkuHasbHbIX lleHHBIX ByMmar,
BKC MozxkeT AM00 (X) pEemINTh CYHTATh PHIHOYHOMN
Onenkoil [ledpoaTa Takue COBOKYIIHBIE 3aTPATEHI,
pa3feA€HHbIE Ha KOAMYECTBO IIPOAAHHBIX lleHHBIX
Bymar u YMHOXK€EHHBIE Ha KOAWUYECTBO
OKBHUBaA€HTHBIX HenHpIx Bymar HAU
OkBHUBaAeHTHBIX MapxkuHasbHbIX lleHHBIX ByMmar,
Anbo (y) pEeUIUTh CYHTATh TaKHe COBOKYIIHBIE
3aTpaThl Ha IpuobpeTeHUe (PAaKTUIECKU KYTIACHHBIX
OKBHUBaA€HTHBIX HenHpIx Bymar HAU
OKBUBaA€HTHBIX MapxkuHaabHBIX lleHHBIX Bywmar
PriHouHott OueHkoii /ledoaTa B OTHOILIEHUH TaKOM
JacTH OKBUBaA€HTHBIX lleHHbix Bymar wan
OkBUBaAeHTHBIX MapxkuHaabHBIX llenHsix Bymar, a
B caydae (y) PemHounaa Omuenka [ecgoata B
OTHOLIEHUH OCTaTKa OKBHUBAaA€HTHBIX LIeHHBIX
Bymar wam OKBUBaAeHTHBIX MapsKUHaAABHBIX
Hennpix Bymar omnpeneadgercss  OTAEABHO B
COOTBETCTBHHU C IOAOXKEHHSIMH HACTOSIMIETO IIyHKTA
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8.5 M, COOTBETCTBEHHO, MOXKET  SBAATHECS
IIpeaMETOM OTIAEABHOTO  YBEIOMACHUS (ram
YBEIOMAEHUI) 110 HACTOLIIEMY IIYHKTY 8.5 (a)).

b) states that BCS has received, in the case of
Deliverable Securities, offer quotations or, in the
case of Receivable Securities, bid quotations in
respect of Securities of the relevant description
from two or more market makers or regular dealers
in the Appropriate Market in a commercially
reasonable size (as determined by BCS) and
specifies:

(i) the price or prices quoted by each of them for,
in the case of Deliverable Securities, the sale
by the relevant market marker or dealer of
such Securities or, in the case of Receivable
Securities, the purchase by the relevant
market maker or dealer of such Securities;

(ii) the Transaction Costs
incurred in connection
transaction; and

which would be
with such a

that BCS elects to treat the price so quoted (or,
where more than one price is so quoted, the
arithmetic mean of the prices so quoted), after
deducting, in the case of Receivable Securities,
or adding, in the case of Deliverable Securities,
such Transaction Costs, as the Default Market
Value of the relevant Equivalent Securities or
Equivalent Margin Securities; or

b) 3aaBaserca, uro BKC moayumaa B caydae
[Topaexkarmmx Ilepenaue LennbIx Bymar -
IpEeNAOKEHHUd IIOKynaTesel, a B caydyae [lomaexkamimx
[Toayuenuro llennpix Bymar —mipenaozkeHUsI IIPOAaBIIOB
B oTHolIeHUU lleHHBIX Bymar cooTBeTCTBYIOIIIETO THUIIA
OoT mOByX uAum 0Ooaee YYACTHHKOB pBIHKA HAU
npodecCHoHaABHBIX nuaepoB Ha Hamaexariem Perake B
KOMMEPUYEeCKH pa3yMHOM MacmTabe (IO OIpeneACHUIO
BKC), u yka3piBaeTcs:

(i) meHa mAM 1I€HBI, IPEOAOKEHHbIE KAaXKAbIM U3 HUX JIAST
nponaxku (B caydae Ilomaexammux Ilepemade lleHHBIX
Bymar) wmam pas mokynku (B caydae [lomaexarmx
IToayuenunto llennrprx Bywmar) takmx lLlemnrix Bywmar
COOTBETCTBYIOIINM VIACTHUKOM PBIHKA HAHU JUAEPOM;

(ii) Barpater o Cmeake, KOTOpble OyAyT MOHECEHBHI B
CBS3HU C TAKOM CAEAKOH; U;

(iiij) uyro BKC pemmaa cYyuTaTh NPEAAOKEHHYIO TAKHM
obpa3oM IHeHy (MAH B CAydae, KOTZa TaKHUM obpasoM
opefsoxkeHa bGoaee dUeM  OAHa IleHA, CpeaHee
apudMeTHYeCKOe IIPEIAOKEHHBIX TAKUM 00pa3oM LieH),
nocae Berdeta (B caydae Ilomaexamux [loaydeHuro
Lennbix Bymar) wmam npubaBaeHus (B caydae
INonaexamux Ilepenade Llennrsix Bymar) Takux 3aTtpar
1o Creske, PrirouynoOM OneHkoit Hedoara,
OIIPEIEAEHHOM [Afl COOTBETCTBYIOIIMX OKBHBAACHTHBIX
Lennpix Bymar nan OKBHUBaA€HTHBIX MapzKHHaABHBIX
Hennpix Bymar; uan

c) States that:

(i) either (x) acting in good faith, BCS has
endeavoured but been wunable to sell or
purchase Securities in accordance with p. 8.5
(a) above or to obtain quotations in accordance
with p. 8.5 (b) above (or both) or (y) BCS has
determined that it would not be commercially
reasonable to obtain such quotations, or that
it would not be commercially reasonable to use
any quotations which it has obtained under p.
8.5 (b) above; and

(i) that BCS has determined the Net Value of the
relevant Equivalent Securities or Equivalent
Margin Securities (which shall be specified)
and that BCS elects to treat such Net Value as
the Default Market Value of the relevant
Equivalent Securities or Equivalent Margin
Securities,

then the Default Market Value of the relevant
Equivalent Securities or Equivalent Margin
Securities shall be an amount equal to the Default
Market Value specified in accordance with (a),
(b)(iii) or, as the case may be, (c)(ii) above.

C) 3agBASIETCS, UTO:

(i) uro awmbo (x) BKC, medicTtByg [m00pPOCOBECTHO,
BITAAACh, HO HE CMOI'Aa IIPOAAaTh MAU KyHNHUThH LleHHEBIE
ByMmaru B COOTBETCTBUH C IIOAIYHKTOM 8.5(a) BBbIIlIE
HAU IIOAYYUTH IIPENAOKEHHUA II€Hbl B COOTBETCTBHHU C
noanyHkToM 8.5 (b) BbeIIIEe (MAM B COOTBETCTBHH C

obonmMu 3TUMH HOAIIyHKTaMH), An60 )
Henapymaromas CTopoHa pelIHAa, 4YTO IIOAyYaTh
TaKWe IPEJAOKEHHS HAH  HCIOAB30BaTh  TaKHe

IIPEOAOXKEHUSA, IIOAYYECHHBIE €I0 COrAaCHO IIOAIIYHKTY
8.5(b) BrIwIE, GymeT KOMMeEpPYECKH Helleaecoobpas3Ho; U

(ii) uyro BKC onpeneanaa Yucryro CTOHMOCTH
COOTBETCTBYIOIINX OKBUBaACHTHBIX lleHHbIX Bymar nan
OkBUBaAeHTHBIX MapxkuHaabHbIXx llenHeix Bymar
(koTopble MOAXKHEBI OBITHL yKasaHbl) u uTo BKC pemrnaa
cuutath Takyioo 4ucryio CrouMmoctb PriHOuyHON
Onenkoii [ledoaTa COOTBETCTBYIOIINX OJKBUBAAEHTHBIX
LHennbix Bymar man OKBHUBaA€HTHBIX Map>KHHaABHBIX
Lennbix Bymar,

Torma PriHounoi#t OueHkoi [ledoaTa onIpeneAeHHOH aAsd
COOTBETCTBYIOIIINX OKBHUBaA€HTHBIX LleHHBIX Bymar nan
OKBHUBaAeHTHBIX MapskuHaabHEIX llenHbIx Bymar 6ynet
cymMma, paBHas PeiHouno#t  Ouenku  [edpoarta,
YKa3aHHOM B COOTBETCTBHH C IOANIyHKTaMu (a), (b)(iii)
HAU, B 3aBUCHUMOCTH OT 0OCTOSITEALCTB, (c)(ii) BbIIIIE.
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8.6. If by the Default Valuation Time BCS has not | 8.6. Ecan k Momernty Oneunku Jedoara BKC He nmomasa
given a Default Valuation Notice, the Default | YBenomaernus o6 Ouenke [Hedoata, PrIHOYHOIH
Market Value of the relevant Equivalent | Ouenkoii [dedoaTa COOTBETCTBYIONINX OKBHUBAACHTHBIX
Securities or Equivalent Margin Securities shall | llennbix Bymar man OKBUBaAe€HTHBIX MapzKHHAABHBIX
be an amount equal to their Net Value at the | LHennsix Bymar Oymer cymma, paBHad ux 4Yucroit
Default Valuation Time; provided that, if at the | Croumoctu B MomenT Ouenku [ledoaTa; IIpU YyCAOBHH,
Default Valuation Time BCS reasonably | uto, ecam B MomentT Ouenku [edgoara BKC
determines that, owing to circumstances | 060CHOBaHHO OIIPENEAUT, 4TO BCAEICTBHE
affecting the market in the Equivalent Securities | 06cTOSTEABCTB, 3aTpParuBaroIINX PBIHOK
or Equivalent Margin Securities in question, it is | paccmarpuBaeMbix OKBHBaseHTHBIX LleHHrpix Bywmar
not possible for BCS to determine a Net Value of | man 9xBuBaseHTHBIX MapxkuHaabHbIX lleHHBIX BywMmar,
such Equivalent Securities or Equivalent Margin | maga BKC He mpezncraBaseTcd BO3MOIKHBIM OIIPENEAUTH
Securities which is commercially reasonable, the | Huctyto CToMMOCTE TaKMX OKBUBAAECHTHBIX [[eHHBIX
Default Market Value of such Equivalent | Bymar mam OxBuBaseHTHBIX MapzKWHaABLHBIX LleHHBIX
Securities or Equivalent Margin Securities shall | Bymar, koTopas OyaeT KOMMEPYECKH OOOCHOBAHHOM,
be an amount equal to their Net Value as | PeiHounoii Onenkoii [dedoaTa TaKNX OKBHUBAAEHTHBIX
determined by BCS as soon as reasonably | lennprx Bymar mam OKBUBaAeHTHBIX MapzKHHAABHBIX
practicable after the Default Valuation Time. Henurix Bymar 6Oymer cymma, paBHasg wux 4Ywucroit

Croumoctu, onpeaeaeHHodi BKC B kpargyadimui
IPaKTHYEeCKH BO3MOXKHBIM CpOK 1mocae MowmeHTa
Onenku [dedoata.

8.7. The Client shall be liable to BCS for the amount | 8.7. Kawment orBeuaer mnepenq BKC mno cBoum
of all reasonable legal and other professional | o6sg3aTeabcTBAM B CyMMe BCEX Pa3yMHBIX PACXOAOB Ha
expenses incurred by BCS in connection with or | ycayru IOPUAUYECKUX u npodeCCHOHAABHBIX
as a consequence of an Event of Default, | KoHCyapTaHTOB, KoTOopble IoHecaa BKC B pesyabpTare
together with interest thereon at LIBOR or, in | Cobritusa [edoaTa HAM B CBS3H C HHM, BKAIOYad
the case of an expense attributable to a | mpouenTsl mo HuM mo craBke AUBOP uam, B caydae
particular Transaction, the Pricing Rate for the | pacxomoB, OTHOCHMBIX Ha KOHKpeTHYI0 CHeAKy, IIO
relevant Transaction if that Pricing Rate is | CraBke LlenoobpazoBanus B OTHOILIEHHH
greater than LIBOR. coorBeTcTBylomed Cneaku, ecan Takaa CraBka

Lenoobpa3soBanug 6oarblie craBku AUBOP.
8.8. If a Seller fails to deliver Purchased Securities to | 8.8. Ecam IlpomaBen He nepemaa IIpnobpereHHbIE

Buyer on the applicable Purchase Date, the
Buyer may:

Hennpie Bymaru IlokynmaTearo B COOTBETCTBYIOLIYIO
Harty Ilokynkwu, [IokynaTeab BIIpase:

a) if it has paid the Purchase Price to Seller, require
Seller immediately to repay the sum so paid;

a) ecan uM 6Oplaa ymaadeHa IIpomasny llena Ilokynkwy,
norpeboBathk or IIpomaBna He3aMeIAUTEABHO BEPHYTH
TaKHUM 00pa3oM yIIAaQueHHYIO0 CYMMY;

b) if Buyer has a Transaction Exposure to Seller in
respect of the relevant Transaction, require Seller
from time to time to pay Cash Margin at least
equal to such Transaction Exposure;

b) ecam Ilokymatear Hecer Puck mo Craeake mepen
[IpomaBIIOM B OTHOIIEHHH COOTBeTCTByIolleH CHeskw,
nepuonudecku TpeboBarhk oT IlpomaBiia BBIIAATHI
[enexxHo#t Mapxu, Kak MHHHMYyM pPaBHOH CcyMMe
Takoro Pucka o Cheake;

c) at any time while such failure continues, terminate
the Transaction by giving written notice to Seller.
On such termination the obligations of Seller and
Buyer with respect to delivery of Purchased
Securities and Equivalent Securities shall
terminate and Seller shall pay to Buyer an amount
equal to the excess of the Repurchase Price at the
date of Termination over the Purchase Price.

Cc) B AI000H MOMEHT, IIOKa IIPOJIOAKAETCSI TaKoe
HEUCIIOAHEHHe, IpeKpaTuTh CHeAKy IIOCPEICTBOM
nuceMeHHoro yBenmoMmaeHud [IpomaBma. Ilocae Takoro
IIpekpamieHus obg3ateabcTBa IIpomaBna u Ilokynareas
B OTHoOLIeHHH Iepermadu [IprobGpeTeHHBIX LleHHBIX
Bymar  wuan OKBUBaAE€HTHBIX LlennbIX Bymar
IpekpamaimTcd, U [IpomaBery [OOAXKEH VIIAQTHUTh
[TokymaTealo CyMMy, pPaBHYIO IIPEBBIIIEHHIO lleHbr
ObpartHoro Brikyna Ha naty Ilpekpamenus Hapn LleHoit
[Mokynku.

8.9. If Buyer fails to deliver Equivalent Securities to
Seller on the applicable Repurchase Date Seller

may:

8.9. Ecam Ilokymateabr He mepemasa OKBHUBaACHTHBIE
Lennpie Bywmaru I[IpomaBimy B npumeHuMyio Jaty
O6patHoro Breikyna, IIpogaBer; Bupase:
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a) if it has paid the Repurchase Price to Buyer,
require Buyer immediately to repay the sum so
paid;

a) ecam wuM 6wlAa  ymaadeHa Ilokymatesto llena
O6patHoro Brikyna, morpeboBarh oT Ilokynareaa
HEe3aMeIAUTEABHO BO3BpaTUTh  TaKUM  00Opas3oM
YHAQ4YE€HHYIO CYMMY;

b) if Seller has a Transaction Exposure to Buyer in
respect of the relevant Transaction, require Buyer
from time to time to pay Cash Margin at least
equal to such Transaction Exposure;

b) ecau IlpomaBerr Hecer Puck mno Cpeake mepen
[TokymaTeaeM B OTHOILIEHHU COOTBeTCTBYyIomleil Coeaku,
nepuonmdecku TpeboBath oT IloKymarteas BBIIAATEI
[enexxHo#t Mapxu, Kak MHHHMYyM pPaBHOH CcyMMe

Takoro Pucka o Coeake,

c) at any time while such failure continues, by
written notice to Buyer declare that that
Transaction (but only that Transaction) shall be
terminated immediately in accordance with sub-
paragraph (c) above (disregarding for this purpose
references in that sub-paragraph to transfer of
Cash Margin and delivery of Equivalent Margin
Securities and as if references to the Repurchase
Date were to the date on which notice was given
under this sub-paragraph).

c) B A000H MOMEHT, IIOKa IIPOJIOAKAETCS TaKoe
HEHCIIOAHEHHE, 3asBUTh B IIHNCHBMEHHOM YBEIOMAEHUM
ITokymarteato, uTo Takass Cheaka (M HCKAIOYHTEABHO
OaHHad Crnenka) JOOAXKHA OBITH IpekpaleHa
HEMEIAEHHO B COOTBETCTBHUH C MOAIIYHKTOM (C) BBIIIE
(6e3 yuera mag 9TOH IIEAH CCHIAOK B 3TOM ITOAIIYHKTE Ha
IIEPEBOL JleHexxHOMU Mapxu 51 nepenady
OKBUBaA€HTHBIX MapxkuHaabHbIX LleHHBIX BywMmar, a
TaKXKe KakK ecAu Obl ccelaku Ha [aty OG6GpatHOro
BrIKymma gBASAMCH CCBIAKAMM Ha JaTy IHoJadu
YBEIOMAEHHS 10 HACTOLIIEMY ITOAIIYHKTY).

8.10. Subject to p. 8.11 below, neither party may
claim any sum by way of consequential loss or
damage in the event of a failure by the other
party to perform any of its obligations under

8.10. C ygyeroM moaoxkeHu# n. 8.11 HMUXKe, HU ofHA U3
CTOPOH HE BIIpaBe IPEIbABAATH TpeboBaHUE B
OTHOIIIEHUN KaKO#-AMOO CYyMMBI KOCBEHHBIX YOBITKOB
HAH yllepba B cAydae HEHUCIIOAHEHUS APYToil CTOPOHOM

these Rules. KaKux-An60 u3 ee o00g3aTeAbCTB II0 HACTOLIINM
[TpaBuaam.
8.11. Subject to the provisions below, if as a result of | 8.11 C y4eToM ITOAOKEHUY HHXKE, ECAU B pPe3yAbTaTe

a Transaction terminating before its agreed
Repurchase Date under paragraphs 8.2, 8.8 (¢)
or 8.9 (c), BCS incurs any loss or expense in
entering into replacement transactions, the
Client shall be required to pay to BCS the
amount determined by BCS in good faith to be
equal to the loss or expense incurred in
connection with such replacement transactions
(including all fees, costs and other expenses)
less the amount of any profit or gain made by
BCS in connection with such replacement
transactions; provided that if that calculation
results in a negative number, an amount equal
to that number shall be payable by BCS to the
Client. If BCS reasonably decides, instead of
entering into such replacement
transactions, to replace or unwind any
hedging transactions which BCS entered
into in connection with the Transaction so
terminating, or to enter into any
replacement hedging transactions, the
Client shall be required to pay to BCS the
amount determined by BCS in good faith to
be equal to the loss or expense incurred in
connection with entering into such
replacement or unwinding (including all
fees, costs and other expenses) less the
amount of any profit or gain made by BCS
in connection with such replacement or
unwinding; provided that if that calculation

IIpeKpaleHus Abo#i CHoeaku [0 COTrAacOBaHHOM
Hater ObpatHoro BbIKyia B ee OTHOIIEHHH HAa
OCHOBaHHH NOoAITyHKTOB 8.2, 8.8(c) uau 8.9(c), BKC
HeceT Kakue-Au60 YOBITKHM HAM PacxXoabl IIPU
3aKAIOUEHHH 3aMEHSIOIINX CHEAOK, KaneHT obs3an
BBIIIAQTUTH BKC CyMMy, n06POCOBECTHO
onpeneseHHyio BKC, kak cyMMy paBHyIO CyMMe
yOBITKOB H PACXOZOB, IIOHECEHHBIX B CBA3H C
TaKHUMH 3aMEHSIOIIMMH CIAEAKaMH (BKAIOYAs BCeE
BO3HArpazkAeHHUs, U3AEPKKHU U WHbIE 3aTpaThl), 3a
BBIYETOM CYMMBI AIOOO# NPUOBIAM HAW IIPHPOCTA,
IIOAyYEHHOM TaKOM CTOPOHOM B CBL3H C TaKHUMHU
3aMEHIIOIUMH CAEAKAMHU; IIPH YCAOBHH, UTO, €CAH
B pe3yabTaTe€ TaKOro pacdeTa IIOAydaeTcs
orpullareabHoe uncao, To BKC moaskHa BbIIAATUTH
Kamenty cymmy, paBHyI0 Takomy uucAy. Ecau BKC
000CHOBaHHO PELIUT BMECTO 3aKAIOYEHHS TaKUX
3aMEHSIONINX COEAOK 3aMEHHTH AIOOble CHEAKU
XEIKUPOBAHUSA HAW IIPOU3BECTH [BYCTOPOHHIOIO
PECTUTYIIHIO II0 AIOOBIM CAEAKaM XeIKUPOBaHUS,

3aKAIOYEHHBIM IIE€PBOM CTOPOHOM B CBA3H C
Ipekpam@aeMod TakuM obpaszom Craeakoi, HAU
3aKAIOYUTH AIODOBIE 3aMEHSIOIIE CIEAKU

xXemxupoBaHuus, KauneHT o0sg3aH BeImaaTuTh BKC
CyMMy, O0OpPOCOBECTHO OIIPEIAEACHHYIO II€PBOM
CTOPOHOH, KaK CYMMYy DPaBHYIO CyMMe yOBITKOB U
PacxonoB, IIOHECEHHBIX B CBA3HM C TAKOHM 3aMeEHOU
HAW PECTUTYLIMEN (BKAIOYAs BCE BO3HATPaKIEHUS,
U3IEPKKH U HHbIE 3aTpaThbl), 32 BBIYETOM CYMMBI
AI000M TPUOBIAH HMAHM IIPUPOCTA, IIOAYIEHHOH TaKOH
CTOPOHOM B CB43H C TaKOH 3aME€HOH HAHU
PECTHUTYLIMEH; TIIpH  yCAOBHHM, YTO, €CAH B
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results in a negative number, an amount
equal to that number shall be payable by
BCS to the Client.

pe3yabTaTe TaKOT'O pacueTta TI0Ay4YaeTCs
oTpullareabHoe ducao, To BKC moaxkHa BBIITAATUTH
KameHnty cymmy, paBHYIO TAaKOMY YHCAY.

8.12. The Client shall immediately notify BCS if an | 8.12. Kament o6s3yerca yBemomutrs BKC o
Event of Default, or an event, which, upon the | Hactymaennu Cobertusa ledoaTa HMAH AIOOOTO COOBITHS,
serving of a Default Notice, would be an Event of | koropoe 1o BpydyeHun YBemomaeHus o [ledoate
Default, occurs in relation to it. cocraButr CobriTHe [ledoATa B OTHOILIEHUU TaKOH

CTOPOHBI.

9. Forward Transactions 9. ®opBapaHble CoeAKH

9.1. The parties agree that Forward Transactions (as | 9.1. CropoHr! coraamatorcd, uro PopBapausie Coesku
defined in sub-p. 9.2 below) may be effected | (ompeneseHre KOTOPBIX HPHUBEAEHO B MOAIYHKTE 9.2
under these Rules and accordingly the | HuKe) MOryT  OCYILIECTBAATBECS IO  HACTOSIIUM
provisions of this article 9 shall apply. [IpaBuAaM M COOTBETCTBEHHO IIOAOKEHUS HACTOSIIEH

craThu 9 OyoyT NPUMEHSITHCS.

9.2. For the purposes of these Rules: 9.2 [laa ueaet Hactodmux [IpaBua:

a) “Forward Transaction” is a Transaction in respect

of which the Purchase Date
Business Days after the

is at least three
date on which the

Transaction was entered into and has not yet
occurred,;

b) “Forward Repricing Date“, with respect to any

Forward Transaction:

the date which is such

number of Business Days before the Purchase
Date as is equal to the minimum period for the
delivery of margin applicable under pp. 3.2-3.3.

a) «@opBapgHaa Cpoeaka» 310 Craeaka, B OTHOIIIEHHU
koTopo#t [lara Ilokynkm HacTynaer KakK MHUHUMYM
gepe3 3 Pabouux [JHa 1ocAe AaThl 3akalodeHus COeAKH,
H KOTOpas ellle He HACTYIIHNAA;

b) “Hara Ilepecmorpa ILlem wno dopBapay“, B
otHouteHnu PopBapanoi Cresku: maTa, HacTyIIalomasd
3a KoaudyecTBO PabGoumx [dHeir mo Harer Ilokymnkwy,
paBHOE MHHHMAaABHOMY CPOKY IIOCTaBKH ITPHUMEHHMOM
CYMMBI MapzH B COOTBETCTBHH c mi. 3.2-3.3.

9.3. The REPO Order relating to any Forward | 9.2. PEIIO Ilopydenue mno atoboii dopBapaHoit Creske
Transaction may describe the Purchased | moxer comepzkaTb HH@poOpManuio o IIpHoOpeTeHHBIX
Securities by reference to a type or class of | llennrix Bymarax ¢ ykazaHHeM BHIAa HAH KAacca
Securities, which, without limitation may be | Lleansix Bymar, KOTOpbIH#, 0e3 OrpaHHYEHHS MOXKET
identified by issuer or class of issuers and a | OBITH OIpeneA€H SMHTEHTOM HAH KAACCOM 3MHUTEHTOB,
maturity or range of maturities. Where this | cpoka uHcmosHeHHsT 0043aT€ABCTB HAM  CPOKaMH
paragraph applies, the parties shall agree the | ucmoanenus  obs3ateapcTB. Ecam  9Ta  cratekda
actual Purchased Securities not less than two | mpumensercsd, CTOPOHBI JOAZKHBI coraacoBathb
Business Days before the Purchase Date and | dakTtudyeckoe koamdecTBo IIprnoGpereHHBIX LIeHHBIX
the Client shall promptly deliver to BCS an | Bymar He MmeHee, yeM 3a aBa PaGoumx [dua mo [aTsl
amended REPO Order and BCS shall provide | ITokynku, u KameHT 06s13aH HampaButThk B anpec BKC
the Client with the relevant Trade Confirmation | nomoanennoe PEIIO Ilopydenme, a BKC mnpexncraBur
which shall describe such Purchased Securities. | Kanenty coorBercrByloiiee [ToarBepxkaenue no Croeake

¢ onucaHueM Takux IIprobpereHHbIx LleHHBIX ByMmar.
. . 9.4. B A100 i IT
9.4. At any time between the Forward Repricing Date & AFOBOC BpemsA MExAy Haroit lepecmorpa Len 1o
opBapay u [Jlaroi IIoKymkM B  OTHOIIEHHH
and the Purchase Date for any Forward ® o
. . ! opBapaHOi CHOEeAKH CTOPOHBI MOTYT HOTOBOPUTHCH 00
Transaction the parties may agree either: (a) to .
. . ONHOM H3 HHIKECAEAYIOUIero: (a) uaMeHeHHe LleHBI
adjust the Purchase Price under that Forward I o .
. . okynku 1o PopBapaHoii Crneske; nau (b)u3MeHeHHe
Transaction; or (b) to adjust the number of
-, KoandectBa IIpuobpereHHBIX lleHHBIX Bymar, KoTopbIie
Purchased Securities to be sold by Seller to n N
. pomaBer; peaamsyerT [lokKymaTeAaro IO  Taxo#
Buyer under that Forward Transaction. ® o
opBapaHoit Coeaxe.

9.5. Where the parties agree to an adjustment under | 9.5. EcAu CTOpPOHBI COrAQCHAWCHL Ha H3MEHEHUH,

paragraph 9.3 above, BCS shall promptly upon | npeaycmorpeHHbIE . 9.3 BEBIIIIE, BKC

receipt of the relevant amended REPO Order
deliver to the Client a Trade Confirmation of the
Forward Transaction, as adjusted under
paragraph 9.3 above.

He3aMeOAUTEALHO II0 MOAydYeHUH oOHoBAeHHOro PEIIO
[Topyuyerus or Kauenta mpemoctaBUT Apyrofi Kaneurty
[TonrBepxkaenue 1o dopBapaHoit Caeake ¢ ydeToM
KOPPEKTHUPOBKHU, IPEAYCMOTPEHHOH 1. 9.3 BEIIIIE.
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Schedule A / ITpuaoxkenue A
REPO Order / Ilopyuerue Ha caeaky PEIIO (OTC Market)
[Financial Services Agreement No. / [loroBop 06 0Ka3aHHUH (PHHAHCOBBIX yCAyT No ]

[Investment Services Agreement No. / [loroBop oKa3saHHUsS HHBECTHUIIMOHHBIX YCAYT Ne ]

Client/ Kanenr:

Account No. / Homep cuera:

Is this a market order (no limit) / YIBAgeTcs Au HOpy4UeHre PHLIHOYHBLIM (HE SIBASIETCH AUMUTHPOBAHHBIM)?
Yes / da
No / Her

Date and time of expiry (Moscow time)*//JaTa ucredeHuda cpoka aeticTBug nopydenus (MockoBckoe Bpemsi)*

Additional Conditions / [JoTIOAHHTEABHO:

. Number of]
Capacity of the o . .
. . . Securities | Execution Purchase Price, . .
Client/ Type of Security |Name of issuer / Pricing Rate/
N / venue / Purchase Date/ currency/ Repurchase Date/
B kauectBe koro | / Tum neHHOM HamunmMmeHoBaHUe ISIN CraBka
KoanuectB Mecto Hara Iokynku |llena ITokymnku,| JaTa oGpaTHOrO BEIKYyIIA
BBICTYIIAET 6ymaru SMHUTEHTA IlerooOpa3oBaHHUA
O IIEHHBIX | UCIIOAHEHUS BaAlOTa
Kanent
Gymar
[Seller /Buyer] OTC [DATE/ON DEMAND)]

*if time is not indicated it shall be considered to be 00:00:01 / mo ymoadauuio 00:00:01

o I hereby acknowledge and accept that the Rules for repurchase transactions execution (Appendix 20 to the Terms) shall apply to this REPO Order and any
transactions concluded in accordance herewith/HacToamuM s HOATBEPXKAAI0 CBOIO OCBEZIOMAEHHOCTH H BBIpaxkal0 COraacHe C TE€M, YTO K HACTOSIIEMY

INopydyennuio Ha caeaky PEIIO H BceM cAeAKaM, 3aKAIOYEHHBIM B COOTBETCTBHH C 3THM INOpPy4YeHHeM, OyAyT NpHMeHAThCs I[IpaBHAA cOBepllIeHHSA CHAEAOK
PEIIO (IIpuaoxkeHHe 20 K YCAOBHAM).

Client / Kanent Date / [aTa / /20__ Time / Bpewms:
Seal / M. I1.
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BCS

Broker Credit Service
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BROKER CREDIT SERVICE (CYPRUS) LIMITED
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Schedule B / TIpuaoxkenue B

BrokerCreditService(Cyprus)Limited
Spyrou Kyprianou & 1 Oktovriou, 1 VASHIOTIS KALANDE OFFICES, 1st floorMesa Geitonia, 4004 Limassol, Cyprus
Tel:00357 25 822734, Fax: 00357 25 822735, email: BCS-settlement@bcscyprus.com

TRADE CONFIRMATION / NOATBEPXAEHUE NO CAENKE

Repurchase Transaction / Caenka PEINO

Dear Client, / YBaxaeMmblit KnueHT,

Date / OaTa:

The purpose of this letter, a “Confirmation”, is to set forth the terms and conditions of the above repurchase transaction entered into between us
on the Contract Date referred to below. / Llenb HacTosiwero nucema, «lMoaTBepKaeHUsi», yCTaHOBUTL YCIOBUSI UCMOSTHEHUS BbILLEYNOMSIHYTOM
caenku PEMO, 3akntoveHHon mexay Hamu Ha [Jaty Caenku, ykazaHHy HUXKe.

This Confirmation forms part of [Financial Services Agreement / Investment Services Agreement] Nexxxx/xx dated xx.xx.xxxx and Appendix

Ne20 to the Terms / [aHHoe [logTBepxaeHue sBRsieTcs

HacTblo [ﬂOFOBOpa oKasaHus  (PUHaHCOBbIX ycnyr / [orosopa okasaHus

WHBECTULMOHHbIX YCryr] Ne XXXx/XX OT XX.XX.XXXX 1 [Npunoxexus 20 Ycnosui.

1. Contract Date / [lata Caenku:

2. Purchased Securities / NprobpeTeHHble LieHHbie Bymaru:
3. ISIN:

4. Buyer / MNokynatens:

5. Seller / Mpopaseu;:

6. Purchase Date / [lata Mokynku:

7. Purchase Amount / Liena Mokynku:

8. Contractual Currency / Bantota Caenku:

9. Repurchase Date / Jata O6paTHoro Bbikyna:

10. Terminable on demand / MNMpekpaiaeTcs no 3anpocy:

11. Pricing Rate / CtaBka LieHoobpa3oBaHus:

12. Margin Ratio / KoadhdwmumeHT Mapxu:

13. Minimal Haircut Level / MuHumanbHbIi YpoBeHb [uUckoHTa:
14. Repurchase Amount/ LieHa O6paTtHoro Brikyna:

15. Buyer’s Account Details / PekBuantbl MNokynatens:

16. Seller's Account Details / PekBuautbl MNpogaBsua:

17. Additional Terms / JononHWUTeNbHbIE YCNOBUS:

Please sign the confirmation and return it by fax

00357 25 822735 or email BCS-settlement@bcscyprus.com /

MoanuwuTe, NoXxanyncra, noaTBepxaeHne n otnpaebTe No dakcy 00357 25 822735 unu aneKTPoHHOMY

apapecy BCS-settlement@bcscyprus.com

BROKERCREDITSERVICE (CYPRUS)

CLIENT/ KNUEHT

LIMITED / BPOKEPKPEOUTCEPBUC (KUMP) IMMUTEQ

Name / PUO:

Title / JomKHOCTb:

Date / ara:

Name(s) / PUO:

Title / JomkHOCTb:

Date / OaTa:

24



mailto:BCS-settlement@bcscyprus.com
mailto:BCS-settlement@bcscyprus.com
mailto:BCS-settlement@bcscyprus.com

