BCS

Broker Credit Service

MARGIN TRADING GENERAL TERMS

1.1.

2.1.

AND CONDITIONS
INTRODUCTION

This document, hereinafter — “MT GTC”,
establishes terms and conditions for
executions of margin trades in various
Financial Instruments. In all cases
where the margin credit is involved BCS
and the Client shall act in strict
compliance with MT GTC.

DEFINITIONS

In the present MT GTC the following
terms shall, unless the context
otherwise requires, have the following
meanings and may be used in singular
or plural as appropriate:

Borrowable Securities - the stocks
borrowable by the Client from BCS for a
purpose specified herein (available at
www.bcscyprus.com);

Collateral - a certain amount of
monetary funds and/or Marginable
Securities depending on the value of
which the Margin Level is calculated in
accordance with Section 12 hereof;

Discount — a multiplier to be used when
assessing the value of the Collateral in
accordance with Section 12 hereof;

Initial Margin — Margin Level calculated
by BCS as at a certain moment of time
in accordance with Section 12 hereof on
the basis of Net Assets pledged as the
Collateral upon opening of Positions by
the Client;

Interest charged — amounts determined
in accordance with List of Marginable
and Borrowable Securities, which are
subject to deduction from the Client’s
assets for recourse by the Client to a
margin credit;

Margin Call - amount of funds defined
by BCS which the Client is obliged to
pay on BCS demand and payment of
which is required to bring Client’s open
Positions in line with Margin
Requirements;

TERMS OF BUSINESS

BROKER CREDIT SERVICE (CYPRUS) LIMITED

Appendix 6
Ver. November 2016

IIPABUAA MAPXXHUHAABHOM

TOPI'OBAH
BBEAEHHE
JaHHBIA MOOKYMEHT, 3[eChb H [JaAsee “IIpaBuaa”,
OITHCBIBAeT IHpaBHAa  paboTbl IIPH  TOProBAE

®PHUHAHCOBBIMH HMHCTPYMEHTAMH C IIPUBACUEHHEM
3a€EMHBIX CPEACTB HMAM HEMNOAHBIM IIOKpbITHEM. Bo
BCEX CAydasxXx  HCIIOAB30BaHMHS  MapzKHHaAABHOIO
kpeaura BKC u KameHT mOAXKHBI [O€lCTBOBaThH B
CTPOrOM COOTBETCTBHH C [IpaBHaaMu.

TEPMHHBI H OITIPENEAEHHS

HuzkennpuBeneHHBIE OIIpEIEeACHUT MOTYT
COOTBETCTBEHHO ymoTpebaareca B IIpaBuaax BO
MHOXKECTBEHHOM HAW €IWHCTBEHHOM YHCAE H, €CAH
MHOE He cAeayeT H3 TekcTa [IpaBHA, HMEOT
CAEYIONIHE 3HAYEHHS:

Ilennsle Oymaru, mnozAexaliHe 3aHmMy -
1eHHbIe OyMaru, KoTopble KAMEHT MOXKET B3Th y
BKC B poar B yKa3aHHBIX B HACTOLAIINX
[IpaBuaax 1leadx (CcM. CHOHCOK Ha caire
www.bcscyprus.com);

TapanTHiiHOoe obecnedyeHHe - I€HEXHBIE
cpencrBa u/mau  MapxkuHaabHbBIe — lleHHEBIE
OyMaru, CTOMMOCTE KOTOPBIX BAHUSET Ha YPOBEHb
Mapxku Kaumenta, pas3mMep KOTOPOI'O [OOAYKEH
paccuuThIBaThCS B COOTBETCTBUU Cc Paszmeaom 12
HacTosaumx [IpaBua;

OAHCKOHT — KO3(P(PUIIHEHT, KOTOPBIH MHOAKEH
HCIIOAB30BAThCS opu OILIEHKE pasmMmepa
TapaHTHIHOTO O0ecredeHnsT B COOTBETCTBUHU C
Paszneaom 12 Hacroammux IIpaBua;

IlepBoHaYaAbHasA MapikKa — YPOBEHb MapxKH,
paccuuteiBaembiti BKC Ha  onpemeaeHHBIH
MOMEHT BPEMEHHU B COOTBETCTBHH C Pazzmeaom 12
IIpaBua ucxoaa u3 pasMepa YHUCTBIX aKTHUBOB,
KoTOphle KaneHT BHeC B KadecTBe ['apaHTHHHOTrO
obecriedeHUd IIPH OTKPBITHUH [To3uiui;

IIpoureHT 3a  HCIOAB30BAaHHE  3a€MHBIX
aKTHBOB — CyMMa, YyKaszaHHag B Crucke
Map:KHUHaABHBIX U 3aeMHBIX lleHHBIX OyMmar Hu
noaAeskallasd BBIYETY U3 aKTHBOB KaueHTa IIpH
HCIIOAB30BAHUH UM MAapKHWHAABHOT'O KPENTA,

Map:xkHH-KOAA — paccuuTbiBaeMbli BKC pa3mep
OeHexRHBIX TpeboBanuii BKC, npenpaBasgeMbIX
KaueHTy H 00g3aTeAbHBIX K  HCIIOAHEHHIO
KaneHTOM B 1II€AX TNPUBEAEHUA OTKPBITBIX
Iosuimit Kauenrta B COOTBETCTBHE c
Map>KHHAABHBIME TPEOOBAHUAMH;
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Maintenance Margin - Margin Level
calculated by BCS at a certain moment
of time in accordance with Section 12 of
MT GTC that is required to maintain
Client’s Positions;

Margin Level — an indicator calculated
in accordance with Section 12 hereof;

Margin Requirements - requirements
set out by BCS in respect of the volume
of Client’s Net Assets necessary to open
and maintain Positions in Financial
Instruments (Initial and Maintenance
Margin requirements);

Marginable Securities - the stocks
recognized by BCS to be subject to
margin trades (available at

www.bcscyprus.com);

Margin Trade — a transaction where the
Client borrows assets or a transaction,
which is not fully financed by the Client;

Net Assets — net worth of the Client’s
assets available on its account(s) with
BCS after deduction of all Client’s
liabilities including profits and losses on
the Client’s Account;

Non-Borrowable Security — the stocks
that may not be borrowed;

Non-Marginable Security - the stocks,
Margin Requirements for which are
equal to 100% of its market value.

Ver. November 2016

INonnepxuBaromias Mapxa — YPOBEHb MapiKH,
paccuuteiBaembiti BKC Ha  onpeneseHHBIN
MOMEHT BPEMEHH B COOTBETCTBUU C pPa3ieAOM
12, Tpebyemblii masg mnopzepkaHus [losurui
Kauenra;

YpoBeHB MapKH - TI0Ka3aTeAb,
paccuuTbIBaeMbIi B COOTBETCTBHH C PasmeaoMm
12 TpaBua;

MapiXHHaABHEIE TpeGoBaHUA -
ycranaBanBaeMble BKC TpeGoBaHUS K BeAWYHUHE
YucteIXx akTUBOB KameHTa, HEOOXOOHUMBIX AL
OTKPBITHA /TIOAAEepKaHU [lo3UIIMi Ha pPBIHKE
aKIIN# / TIPOU3BOIHBIX (hbHUHAHCOBBIX
UHCTpyMeHTOB  (TpebGoBaHus 1O  BeAHYHHE
IIEPBOHAYAABHOM / IO I P3KUBAIOIIEH MapIKH);

Map:kHHaABHBIE€ II€HHBIE 6ymarn — llennrle
Oymaru, cmeAkKd C KOTOpbIMH paspeiieHo BKC
IPOBOAUTHL C IPUBACYEHHEM 3aEMHBIX CPEACTB
(cM. cincok Ha cafiTe www.bcscyprus.com);

Mapxmnau.nan COeAKa - COEAKa,
OCYLIIECTBACHHad C IIPUBACYEHHEM 3a€MHBIX
CPEOCTB UAU HEIIOAHBIM IIOKPBITHEM,;

YHcTBIe aKTHBBI — BEAUYHHA COOCTBEHHBIX
akTUBOB Kamenra Ha cuyere/cuyerax B BKC 3za
BBIYETOM BCeX TpebOBaHHH H C y4EeTOM
IpUOBIAEH U YOBITKOB IIO cueTy Kavenra;

HesaemHass meHHasa Oymara — IieHHas Oymara,
3aeM KOTOPOM HE IIPEeNOCTABASIETCS;

Hemap:RkuHaAbHasA IleHHass Oymara — IlleHHas
6ymara, MapxkuHasbHble  TpeboBaHHS IO
KOoTOopo#t cocraBagioT 100% ee pBIHOYHOM
CTOHMMOCTH.
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List of securities with naked position
- a exhaustive list of securities with
naked position and/or temporary naked
position traded on Russian markets.
BCS settles and changes the list at its
own discretion in accordance with the
Russian law. BCS is entitled to
determine a separate list of securities
with naked position traded on Russian
markets for selected group of clients.
BCS provides access to the current list
of securities with naked position traded
on Russian markets on the website
www.bcscyprus.com. Additionally BCS is
entitled to inform the Client about the
current list of  securities and
amendments hereof via email specified
in Client form, by placing a notice on a
confidential client’s web-page and (or)
other types of notification, specified in
the Terms.

BCS is entitled to settle a separate list of
securities with naked position traded on
Russian markets for individual Client. In
case specified above BCS provides
access to the current list of securities
with naked position traded on Russian
markets for the relevant Client by
placing the list on a confidential client’s
web-page.

Client hereby undertakes a obligation to
review the current list of securities with
naked position traded on Russian
markets on the web-page of BCS and an
confidential client’s web-page

Ver. November 2016

CIIHCOK LIEHHBIX OyMar, II0 KOTOpPBIM
BO3MOIKXHO BO3HHKHOBEHHE HEINOKPBITOH
MO3HIHH — HCUYEPIILIBAIOIINI ITepedeHb IIEHHBIX
Oymar, TOpryeMbIX Ha POCCHHCKHX IIAOLIAKAX,
1o KOTOPBIM MOIKET JOIIyCKaThCs
BO3HUKHOBEHHE HAH YBEAWYEHHE HEIOKPBITOM
IO3UITHNH u/uam BpPEMEHHO HEMOKPBITOH
mo3unuu. JlaHHBIA CIIMCOK OIIpeleAdeTcsd U
NU3MEHSIETCS BKC CaMOCTOSTEABHO B
COOTBETCTBUH C TpPeOOBAHUAMH [OeHCTBYIOIIHUX
HOPMAaTUBHBIX akKToB Poccuiickoti denepanuun.
BKC BmpaBe oIpeneAuTh TaKXKe OTIOEAbHBIN
CITUCOK LIEHHBIX  OywMar, TOPTYEeMBIX  Ha
POCCHHMCKUX IAOLIAZIKAX, 10 KOTOPBIM BO3MOIKHO
BO3HUKHOBEHHE HENOKPBITONM MO3ULIUH, AL
OTHAEABHOU TPYIIIIEI KAHUEHTOB. BKC
IIpenocTaBAgeT MOCTYII K TeKYLIEMYy CIIHCKY
IIEHHBIX OyMar, TOpPryeMbIX Ha POCCHUHCKHUX
IAOMIAAKAX, o KOTOPBIM BO3MOKHO
BO3HUKHOBEHHE HEIOKPBITOH IIO3UIIMH, IIyTEM
pasMeIlleHUsT TeKylllero CIHCKa Ha caiTte
www.bcscyprus.com. JloTIOAHUTEABHO BKC
BOpaBe HHQPOPMHpPOBaTh KaWMeHTa O TeKyIeM
COHCKe IIeHHbIX Oymar, B TOM dYuHcAae 00
HU3MEHEHUH YKa3aHHOTO CIIHCKA, IIyTeM
HaIlpaBA€HUS YBEIOMAEHHUSI Kaunenty bule}
2AEKTPOHHOU I04YTe, yKaszaHHOH B aHKeTe
KaneHnTa, ImyTeM pasMelleHHs YBEIOMAEHUS Ha
KOH(MUAEHIINAABHOM pa3/ieAe WWW-CTPaHHUIIBI
Kauenra u (1AHM) AIOOBIM MHBIM CIIOCOG0M OoOMeHa
COOOIIIEHUSAMH, [IPEAYCMOTPEHHBIM YCAOBUSIMH.

BKC BmpaBe oIpeneAuTb OTHAEABHBIM CIIHCOK
EeHHBIX OyMar, TOPTryeMbIX Ha POCCHUCKUX
MIAOLIAAKAX, o KOTOPBIM BO3MOKHO
BO3HUKHOBEHHE HEINOKPBITOM MO3UIINH, OASL
OTHAEABHOIO KAWeHTa. B ykazanHom caydae BKC
IpenoCTaBASIeT MOOCTYII K TEKyIIeMy CIHCKY
EeHHBIX OyMar, TOPTryeMbIX Ha POCCHUCKUX
MIAOLIAAKAX, o KOTOPBIM BO3MOKHO
BO3HUKHOBEHHE HEIOKPBITOM MO3UIINH, OAST
cootBeTcTByIOLIer0 KaneHTa, ImyTeM pa3MelleHUs
TEeKyIero CHOUCKAa Ha  KOH(PUAEHIIMAABHOM
paszmeae Www-CTpaHUIIBI 3Toro Kanenra.

KAneHT HacTOAIMM 00S3yeTCs CaMOCTOSITEABHO
3HAKOMHUTBCS C TEKYIIHMM CIIMCKOM IIEHHBIX
OyMar, TOpPryeMbIX Ha POCCHUCKHUX IIAOIIAIKAX,
1o KOTOPBIM BO3MOXKHO BO3HUKHOBEHHE
HETOKPBITOM MO3UIINH, IIyTeM oOpallleHus K
www-cTtpanuile BKC u kKoHQUAEHIHAALHOMY
pasneAy www-cTpaHulsl Kavenra.
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2.2.

List of collateral securities - a
exhaustive list of collateral securities
traded on Russian markets which can
not be with naked position and positive
value of position is not equal to zero.
BCS settles and changes the list at its
own discretion in accordance with the
Russian law. BCS is entitled to
determine a separate list of collateral
securities traded on Russian markets for
selected group of clients. BCS provides
access to the current list of collateral
securities traded on Russian markets on
the website www.bcscyprus.com.
Additionally BCS is entitled to inform
the Client about the current list of
securities and amendments hereof via
email specified in Client form, by placing
a notice on a confidential client’s web-
page and (or) other types of notification,
specified in the Terms.

BCS is entitled to settle a separate list of
collateral securities traded on Russian
markets for individual Client. In case
specified above BCS provides an access
to the current list of collateral securities
traded on Russian markets for the
relevant Client by placing the list on a
confidential client’s web-page.

Client hereby undertakes a obligation to
review the current list of collateral
securities traded on Russian markets on
the web-page of BCS and an confidential
client’s web-page.

List of marketable securities — a list of
securities traded on Russian markets
and included in list specified in par. 2.1
(0), par.2.1 (p) of the present MT GTC:
list of securities with naked position, list
of collateral securities.

Without prejudice to the aforementioned
provisions any other terms used in MT
GTC shall have the meaning attributed
thereto in the Terms unless otherwise is
evident from the context or directly
stated herein.
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CHHCOK IIeHHBIX OyMar, IPHHHMAaeMBIX B
obecmeyeHHe - UCYEPNBIBAIOUMI IIEPEYEHD
IIEHHBIX OyMmar, TOpryeMbIX Ha POCCHHCKHUX
IAoOIIaAKax, II0 KOTOPbIM He [JOIIyCKaeTCsd
BO3HUKHOBEHHE HEIOKPBITBIX ITO3UIUH, HO IO
KOTOPBIM ITOAOKHUTEABHOE 3Ha4dYeHHE IIAAHOBOM
IO3UIIMM He IIPUHUMAaETCs paBHBIM HYAIO.
JaHHBIH CHHCOK OIpeaeAdeTcss H H3MEHSeTCs
BKC camOCTOATEABHO B  COOTBETCTBHH C
TpeOGOBaHUAMH  OEHCTBYIOIIMX HOPMATHUBHBIX
akToB Poccuiickoit denepamnnu. BKC Brnpase
OIIPENEAUTh TaKXKE OTHAEABHBIHM CIIMCOK II€HHBIX
Oymar, TOpryeMbIX Ha POCCHIHCKHX IIAOLIAKAX,
IIpUHUMAaEeMbIX B ob0ecrnedeHHe, OAS OTAEABHOM
rpynmnsl kaueHToB. BKC npemocraBasgeT OOCTYII K
TEKyIIEMy CIHCKY LIEHHBIX OyMmar, TOpPryeMbIX Ha
POCCHUHCKHX  IIAOLIAAKAX, IIPUHHUMAaeMBIX B
obecriedeHre, IIyTeM pasMELIEHHUsS TEKYIIero
CIIHCKa Ha catiTe www.bcscyprus.com
HomnoanutearHo BKC BnpaBe wuH(pOPpMHPOBATH
KaveHTa 0 TeKyllleM CIIHMCKe IIeHHBIX OyMmar, B
TOM 4YHCA€ 00 HM3MEHEHHM yKa3aHHOI'O CIIHCKA,
IIyTeM HallpaBA€HHs yBedoMaeHUs KaneHTy Io
9AEKTPOHHOM TIIouTe, VyKa3aHHOM B aHKeTe
Kanenra, IyTeM pasMelleHHs YBEIOMAEHHS Ha
KOH(UIEHIIMAABHOM pa3fieAe WWW-CTPaHHIIbI
KaneHTa U (MAH) AIOOBIM HHBIM CIIocO60M oOMeHa
COOOIIIEHUSIMH, TIPEAYCMOTPEHHBIM YCAOBUSIMH.

BKC BmpaBe oIpeneAuTb OTHAEABHBIM CIIHCOK
EeHHBIX OyMar, TOPTyeMbIX Ha POCCHHCKUX
AOLIAKAX, IPUHUMAEMBIX B OOecIliedeHue, OAS
OTHAEABHOIO KAWeHTa. B ykazanHoMm caydae BKC
IpenoCTaBASIeT MOOCTYII K TEKyIIeMy CIHCKY
EeHHBIX OyMar, TOPIyeMBIX Ha POCCHHCKUX
AOLIAKAX, IPUHUMAEMBIX B OOecIliedeHue, OAs
cootBeTcTByIOLIeT0 KAveHTa, myTeM pa3MelleHHs
TEeKyIero CIOUCKAa Ha  KOH(PUAEHIIMAABHOM
paszmeae Www-CTpaHUIIBI 3Toro Kanenra.

KAuEeHT HACTOSIIMM O00s3yeTcsl CaMOCTOATEABHO
3HAKOMHUTBCS C TEKYILIMM CIHCKOM II€HHBIX
6ymar, IpHHHMaeMbIX B obecledeHue, IIyTeM
obpamenuss K  www-ctpaHurre BKC 1o
COOTBETCTBYIOIIIEMY anpecy B ceTH MHTepHET u
KOH(MHUIEHIIMAABHOMY pPas3feAy WWW-CTPaHHIIbI
Kauenra.

Ilepe4yeHs AHKBHAHBIX ILEHHBIX Oymar -
IepedeHb I€HHBIX OymMmar, TOPryeMbIX Ha
POCCHHCKUX ITAOIIAKAX U BXOASIIUX B AIOOOH U3
[BYX CIIMCKOB, IIPeAyCMOTpPeHHBIX I1.2.1 (0), m.2.1
(p) Hacroammux IIpaBHA: CIIHCOK IIEHHBIX OyMmar,
II0 KOTOPBIM BO3MOXKHO BO3HHUKHOBEHHE
HEIIOKPBHITOH IIO3WIINH; CIIHCOK IIEHHBIX OyMmar,
IIPUHUMAaEMBIX B obecriedeHue.

Bes ymepba mas BbIIIE M3A0KEHHBIX ITOAOXKEHUI BCe
HHBbIC TepMI/IHbI, HCIIOAB30OBAaHHBIE B HpaBI/IAaX, ecAnu
WHOE HE CAeOyeT N3 KOHTEKCTa WAM IIpPsAMO HeE
3agBA€HO B TekcrTe IIpaBua, OyayT HMETh TO IKe
3HAYEHUE, YTO U B YCAOBULAX.
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3.1.

3.2.

3.3.

3.4.

4.1.

RISK ACKNOWLEDGEMENT

The Client acknowledges its clear and
full understanding of the fact that a
margin trading is more aggressive and
involves a higher degree of risk than an
ordinary trading. Margin may be used to
purchase securities for which the Client
does not have available cash. These
activities could lead to shortfalls in the
Client’s account in the event of a market
downturn.

Furthermore, the Client represents and
warrants that its knowledge and
experience in the investment field is
appropriate to the nature and extent of
margin trading, including its complexity
and the risks involved. The Client also
represents and warrants that its
investment  history and financial
investment sophistication is adequate to
evaluate the inherent risks of margin
trading.

The Client expressly confirms that it is
aware of the fact that margin trading is
appropriate only for persons who can
assume risk of loss in excess of their
margin deposit (Collateral). The Client
also confirms that it possesses adequate
financial resources to assume this
increased risk of loss and repay any debt
that may arise in connection with
margin trading. The Client will not hold
BCS liable for any financial loss the
Client may sustain as a result of margin
trading.

The Client understands that if the Client
is an active trader undertaking
numerous transactions, the total impact
of trading costs may be significant.
Consequently the Client may have to
obtain significant profits in the markets
in order to cover the costs associated
with trading activities with BCS.

PRE-TRADING AUTHORISATION/
Before the Client starts trading on

margin it shall deposit funds/securities
to secure Client’s liabilities.
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YBEOJOMAEHHE O PHCKAX

KamenT moarBepXpaeT, HYTO OH OCO3HAaET, dYTO
MapzKUHaAbHad TOPrOBAS ABASETCH Goaee
arpecCUBHOM M cBsI3aHa C OOABIIMM PHCKOM IIO
CPaBHEHHIO C HeMapxKHHaABHOM Toproeaed. KawmeHT
MOXKET HCIIOAB30BaTh 3a€MHBIE CPEAICTBA JAS MOKYIIKH
LIeHHBIX OyMar, Ha IIpHobpeTeHHe KOTOPBIX ¥ HEro He
uMeeTcsl CBOOOMHBIX CPEACTB. B cayuae CHHXKeHUS
IleH Ha (PMHAHCOBOM DBIHKE 3TO MOXKET IIPUBECTH K
oTpHIIaTeABHOMY ocTaTKy no Cdery Kamenra.

KameHT 3agBAgeT W rapaHTHPYeET, YTO, IIPHHUMAs BO
BHUMaHHUE BCE PUCKU U CAOXKHOCTL MAapzKHHAABHOH
TOPTOBAM, €r0 3HAHUS U OIBIT B cdepe TOPTOBAU
EHHBIMH OyMaramMu SBAFIOTCS OOCTATOYHBIMH IAS
y4acTHs B Map:XKHHAABHOH ToproBae. KAMEHT Takke
3agBAdeT W TapaHTHpYeT, YTO  €ro  OIIBIT
UHBECTHUPOBAHUA M KBaAU(UKAIUSI B (PHUHAHCOBOH
cpepe TI03BOASIOT aAeKBaTHO OLIEHUBATL PHCKH,
CBsI3aHHBIE C MAPXKUHAABLHON TOPTOBAEH.

KaveHT monaTBep:KAAeT, YTO OH OCBEOOMAEH O TOM,
YTO MapKUHAAbHAas TOPIOBASI IIOAXOAUT TOABKO [IAS
TeX AHI], KOTOphble MOTYT HOPHHATH Ha cebd pPHUCK
HeceHHsl yOBITKOB, IIPEBBIIIAIONIUX  CTOMMOCTD
Map>KHUHAABHOI'O LENo3uTa (FapanTuiinoro
obecrieuenusd). KaneHT Takke IIOATBEPXKAAET, YTO OH
obaamaet HeOoOX0IUMBIMU (HUHaHCOBBIMHU
BO3MOXKHOCTSIMH [IASI TTIOKPBITHSI BO3POCIIIETO0 PHUCKA U
oraaTbl AIOOOrO [oATa, BO3HHKIIETO B CBA3H C
MapKUHAABHOH ToproBaeii. KaveHT He OyzmeT cUuTaTh
BKC oTBeTCTBEHHO# 3a AIOObIe YOBITKH, KOTOpPBIE
KaneHT MOXKET MOHECTH B pe3yAbTaTe Map>KHHAABHOM
TOPTOBAH.

KaneHT oco3Haer, dYTO pacxodbl Ha COBepIIeHUE
COEeAOK 3HAYHUTEABHO BO3PAaCTalOT, €CAU OH COBEpPIIIaeT
TOProBBIE ONEpAIlMd AKTHBHO U B  OOABIIOM
KoamdecTBe. TakuMm o00pa3oM, B IIEASIX IIOKPBITHS
pacxomoB Ha COBepIIIEeHHE CIIEAOK opu
nocpeaundecrBe BKC, KameHT pmoaXXeH IoAy4YaTh
3HAYUTEABLHBIH JOX0[ OT OMP3KEBBIX OIlepaIiui.

PA3SPEILLIEHHE HA TOPIOBAIO

[Tpexae yeM IPUCTYIIUTEh K MapKUHAABHOH TOPTOBAE,
KAmeHT [0AK€H BHECTH MOOCTATOYHOE KOAMYECTBO
[EHEXKHBIX CpPEACTB/IIEHHBIX OymMar B KadecTBe
obecrieyeHusT 0093aTEABCTB, KOTOPbIE y HETO MOTYT
BO3HUKHYT.
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4.2.

4.3.

5.1.

5.2.

5.3.

6.1.

At the beginning of each trading day
BCS will put specific limits for the Client
according to MT GTC. During trading
activities the Client can inform BCS
(through email or voice) that it would
like to be credited and states the margin
credit required. BCS can grant or decline
additional loan on the basis of current
margin level.

Notwithstanding to the contrary herein
contained, Margin Level is calculated
separately in respect of each Organized
Market, for trading on which the Client
Assets are deposited. In case when
Margin Level calculated with respect to
any Organized Market is not in line with
BCS Margin Requirements, BCS is
entitled (but not obliged) at its own sole
discretion and without any prior
notification of the Client to transfer the
Assets deposited for trading on another
Organized Market to that Organized
Market and perform any necessary or
expedient conversions and remittances
without being liable for any actions
performed in accordance with this
paragraph.

MONITORING

It is the sole responsibility of the Client
to ensure that Net Assets available on its
Account(s) are at any time sufficient to
meet the requirements established by
BCS. BCS reserves the right to change
the Margin requirements at any time by
a notice made in accordance with
paragraph 7.2 hereof.

The Client shall observe, monitor and
control the compliance of the Net Assets
and Margin Level with the requirements
set forth in MT GTC during the trading
day.

BCS will also monitor compliance of
Client’s Margin Level with BCS Margin
Requirements.

MARGIN REQUIREMENTS/

BCS will monitor on intra-day basis the
compliance of the Client with BCS
Margin Requirements. If during the
monitoring process, it appears that the
valuation of the Client’s Net Assets has
fallen below the Maintenance Margin
level, BCS will send to the Client a
Margin Call notification.
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B wawase Kaxkzmoit ToproBod ceccum  BKC
ycTaHaBAuBaeT aad KaneHTa AMMHTEI B COOTBETCTBHH
c IlpaBuaamu. B TeyeHue ToproBoit ceccun KameHT
MOXKeT IPOHH(OPMHUPOBATH (II0 3AEKTPOHHOM II0YTE
uau Teaedpory) BKC o tom, uro KameHT xXoTea ObI
TIOAYYHUTD [OIIOAHUTEABHBIH MapKWHaABHBIH KpEIuT.
BKC wMoxeT [penocTaBUTh HAH OTKas3aTh B
IPEeJOCTaBACHHH [OOIIOAHUTEABHOrO MapKHHAABHOTO
KpeauTa Ha OCHOBaHUH TEKYIIEro YPOBHSI MapiKH.

Hecmorps Ha Aro0Oble IpoTHBOpedallyie ITOAOKEHHS,
YpoBeHsr MapKu pacCUUTBIBAETCS B OTHOIIEHHU
KaxXXJOro oOpraHu3aTopa TOProB, OAd TOPrOBAHM Ha
KOTOPOM JAeNOoHHpOBaHbl AKTHUBBI Kanenra. B caygae
HECOOTBETCTBHUA  YpPOBHd Mapxu Ha  OIJHOM
OopraHu3aTope TOProB, MapKWHaABHBIM TpeboBaHUAM
BKC, BKC BmnpaBe, HO He o0093aHa, II0 CBOEMY
YCMOTpeHHIO 0e3 IIpeaBapHTEABHOTO YBEIOMACHUSI
Kanenra mnepeBecTH AKTHUBBI, ACIIOHHUPOBAHHBIEC AL
TOPrOBAHW Ha OJHOM OpraHHU3aTOpe TOProB, Ha APYToi
OpraHu3aToOp TOPrOB, IMIPOBEAd IIPHU 3TOM AMOOBIE
HeoOXOo[uMble KOHBEPTAIIHN U IIEPEYHNCACHUI 3a CUET
Kanenra, He Heca mnepen KaueHTOM HHKaKOU
OTBETCTBEHHOCTH 3a COBEPIIEHHBIE B COOTBETCTBUU C
HaCTOSIIHUM IIYHKTOM AEHCTBUL.

MOHHTOPHHTI

OTBETCTBEHHOCTH 3a ofecliedeHHe HaAM4YHsS Ha
Cuete/CueTax B Al060e BpeMsl LOCTATOYHOTO pasMepa
Yucteix arxTuBoB HeceT Kawmenr. BKC Brnpase
U3MEHUTh MapKuHaAbHBIe TpeboBaHug B Aoboe
BpeMd, yBenoMHuB 00 3ToM KaneHTa B COOTBETCTBHH C
n. 7.2 IIpaBua.

KamenT B TedyeHHe BCeH TOProBOH CECCHH ITPOBOIUT
IIPOBEPKY M MOHHUTOPHUHI YPOBHS UHCTBIX aKTHBOB H
YpoBHS Mapzxku Ha cooTBeTcTBHE [IpaBraam.

BKC Takxke ocyiiecTBAsI€T MOHUTOPHUHT COOTBETCTBUS
YpoBHA MapxKU Kauenra Map>kuHaABHBIM
TpeOOBaHUSIM.

MAPXHHAABHBIE TPEBOBAHHS

BKC B TedeHHue KaxKI0T0 TOPrOBOTO ITHA
OCYIIIECTBASIET IIOCTOSIHHBIH KOHTPOAB HaT
cobaronenuneM Kamnentom MapKrHaABHBIX TpeboBaHUH
BKC. B caydae ecan oOHapyzKHBAETCsI, YTO CTOUMOCTDb
YucTblx aKTUBOB KameHTa  CTAHOBHTCH  HHXKE
YCTAQHOBAEHHOI'O IIOpora IIOAEP>KUBAIOIIEH MapiKy,
BKC nmanpasager KaueHnTy yBemomaeHue o MapiKHUH-
KOAAE.
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6.2.

6.3.

6.4.

6.5.

The Margin Call notification shall
request from the Client to repay part of
its loan/credit by one of the following
ways in order to bring its Net Assets in
line with the Margin Requirements.

deposit monetary funds or Marginable
Securities;

sell part of its portfolio and deposit the
proceeds to its account.

The Margin Call notification shall be
sent through email, fax or voice at BCS
sole discretion.

When the evaluation of Net Assets
available on the Client’s Account during
a trading day falls below Maintenance
Margin requirements, or the Client
receives the Margin Call notification
from BCS, the Client shall immediately
bring the value of Net Assets to the level
where it meets Maintenance Margin
requirements. If the Client fails to adjust
its Margin Level 2 hours prior to the end
of a trading session, within which the
Margin-Call was sent to the Client, BCS
may on its sole discretion and without
contacting the Client adjust Client’s
Margin Level so that it meets
Maintenance Margin requirements or
immediately dispose of any and all
Client’s Assets at current market prices.
This paragraph is without prejudice to
BCS right to send Margin-Call to the
Client later than 2 hours prior the end of
trading session.

BCS will proceed with the sale of
Financial Instruments from the Client’s
securities account or purchase of
Financial Instruments on the account of
the Client’s monetary funds in the
volume sufficient to redeem the Client’s
loan without a relevant notice to the
Client in order to bring Client Net Assets
in line with the Margin Requirements in
following cases.

the Client is unable to meet the Margin
Call 2 hours prior to the end of a trading
session on which a relevant Margin Call
notification is sent; or

the value of the Collateral falls below the
value of loan granted to the Client
hereunder.
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B 1meaax IIPUBEOCHUA CTOHMOCTH YUCTBIX aKTUBOB
KaunenTa B COOTBETCTBHE C Map}KI/IHaALHBIMI/I
Tpe6OBaHI/IHMI/I, B yYBEOOMACHHU O Map}KI/IH—KOAAe
HAOAZKHO comepxaTbCcd Tpe60BaHI/Ie K KAI/IeHTy
OIIAQTHUTBE YaCThb IIPEOOCTABA€HHOI'O 3afiMa OOHUM U3
CACAYIOIIINX CI10co00B:

BHecTn Ha Cuer JAEHEXKHBIE CpEeacTBa HAHU
Map}KI/IHaALHBIe II€HHEBIC 6yMaI‘I/I;

IpoaaThb qacThb HOqu)eAH, 3a4YHCAHB
BBIPYYE€HHBIE NECHEXKHBIEC CPEACTBA HA Cuer.

YBemoMmaeHHe 0 Map:KHH-KOAAE€  JOAXKHO  OBITh
HampaBAeHO KAHMEHTY IO 3A€KTPOHHOM IouTte, (pakcy
nau TeaedoHy, 1o yemorpenuio BKC.

Ecau ypoBeHp YHCTBIX aKTUBOB Ha cdeTe KaueHTa
CHUXKaeTcs HUxe TpeboBaHuii 1O  BeEAUYHHE
noaAepsKUBAIOIE  Mapku, HAU ecAn KameHT
noaydaer or BKC MapsxkuH-Koas, To KaneHT 06s13aH

HEMEIACHHO IIPUBECTU Yucrteie aKTHUBBI B
coorBercTBHEe ¢ TpebGoBaHUAMH @O BEAWYHHE
noanepxuparmlne Mapxu. Ecau  KaueHT  He

BBIIIOAHSIET [JaHHOe TpeboBaHHE 3a 2 daca [0
OKOHYAaHHS TOPIOBOH CECCHH B T€YeHHE KOTOPOH OblA
HanpaBaeH MapxkuH-Koas, BKC MoxkeT mo cBoeMy
ycMmoTpeHuo 6e3 moaydeHmss coraacus KaweHTa
IIPUBECTH YPOBEHBL MapxkKHU KaneHTa B COOTBETCTBHUE C
TpeboBaHHMAMH II0 BEAWYMHE [IOAEPIKHUBAIOIIEH
MapK{ HAM HE3aMEIAUTEABHO KYIHUTh HAM IIPOAATH
AxktuBpl KanmeHTa HO TEKyLIMM DPBIHOYHBIM II€HaM.
JaHHBIN IIyHKT He orpaHudynBaeT npaso BKC
HanpaBAaTh KaneHTy Map:KHH-KOAA TIO3HEE, UEM 3a
2 gaca 0 OKOHYaHHS TOPrOBOH CECCHH.

B 1eaax npuBeNeHHs CTOMMOCTH YHCTBIX aKTHBOB
Kamenta B cooTBeTcTBHE C MapKWHaAABHBIMHU
TpeboBaHUAMU BKC 6e3 IpeaBapUTEABHOTO
YBEOOMAEHHS Ha4YWHAaeT IIPOAAaKy IIEHHBIX Oymar co
cyera IeHHBIX Oymar KameHTa HMAM MOKYIKY II€HHBIX
Oymar 3a cdeT AeHeXHBIX cpencTB Ha Cuere KameHra
B o00BeMe, HeoOXOAMMOM [Ad IIorallleHus 3aiima
KameHTa, B CAEAYIOIINX CAydaTX:

ecan  KameHT He  BbINOAHSET TpebOBaHUSA
Map3XUH-KOAA 3a 2 Jaca O0 OKOHYaHHS TOProBOH
ceccu, B Te€YeHHE KOTOpPOH emy Oblao
HaIpaBACHO yBeIoMAeHMe 0 MapKUH-KOAAE; UAU

ecan  pasmep lapanTtuiiHoro  obecredyeHHsS
OIlyCKaeTCsd HUXKE pa3mepa 3aiima,
IIPEgOCTaBACHHOTO Kanenty bu (o) Takoe

FapanTHiiHOE ObOecIieyeHue.
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7.1.

7.2.

7.3.

The Client shall compensate BCS all
losses sustained as a result of Client’s
failure to comply with Margin
Requirements. The Client expressly
consents that any such compensation be
debited to the Client’s account without
further notice to the Client.

CHANGES IN
REQUIREMENTS

MARGIN

Margin Requirements applicable to
operations with Marginable Securities
are subject to change by BCS at any
time.

During a trading day BCS may notify the
Client through email, fax, voice or web-
site of changes introduced in Margin
Requirements. The Client shall bring the
level of margin in compliance with new
Margin Requirements prior to the end of
a trading day on which a relevant
notification is sent. The Client agrees
that he or she is obliged to monitor
changes in Margin requirements and
that BCS shall not be liable in any and
all circumstances for changing its
Margin requirements.

During a trading day BCS may notify the
Client through BCS web-site email, fax
or voice that some Marginable Security
has been transferred into Non-
Marginable Securities or Non-
Borrowable Securities. The Client shall
bring Net Assets in compliance with new
Margin Requirements prior to the end of
a trading day on which a Security
became Non-Borrowable and/or Non-
Marginable. The Client agrees that he or
she is obliged to monitor changes in
Margin requirements and that BCS shall
not be liable in any and all
circumstances for changing its Margin
requirements.
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Kanenr 06g3aH KOMIIEHCHPOBAaTh BKC BCE
3asBA€HHBIE YOBITKH, €CAU TaKHe YOBITKH BO3HHKAHU B
pesyabTaTe HapyumeHHss KameHTOM MapKHUHaABHBIX
TpeboBaHM#. KareHT coraamaercd, 4To Arobass Takas
KOMIIEHCAllus CITHCBhIBaeTcd co cyera Kawenta 6e3
JOIIOAHHUTEABHOTO yBeOMAeHUsI KaneHTa.

HU3MEHEHHSA B
TPEBOBAHHUSAX

MAPXHHAABHBIX

Map:xuHaAbHBIE  TpeOOBaHHUS, IIpPHMEHAEMBle K
oepanusaM C MapXKHUHAABHBIMHU ILIEHHBIMH OyMaraMmu
MoryT ObITh u3MeHeHbI BKC B A1000 MOMEHT.

BKC wmozxeTr mnpuchlaaTh KAMEHTy yBemOMAEHHsS 00
U3MEHEHUIX B BEAMYHHAaX Map3kKHHaABHBIX
TpebOBaHUE [OCPENCTBOM  OSAEKTPOHHOM  ITOYTHI,
dakca TeaedoHa, MAU IIOCPEACTBOM IIyOAMKAITUMH Ha
Beb-catliTe B TedeHHe ToproBoro nHd. KameHT o0g3aH
IIPUBECTH yPOBEHb Map3KH B COOTBETCTBHE C HOBBIMH
Map>KUHAABHBIMH  TpeOOBaHUSAMU [0 OKOHYAHUS
TOPrOBOIO MHS, B KOTOPBIH JaHHOE YBeLOMAEHHE ObIAO
coBepiieHo. KameHT coraamaercd, 4To 00s13aHHOCTD
caemuTh 3a Map:KHHAABHBIMH TPeOOBaHUSIMU AEIKUT
Ha Kauenre u BKC HE HECeT HHUKaKoOU
OTBETCTBEHHOCTH 3a U3MeHeHus MapKHHaAbHbBIX
TpeboBaHUH.

BKC MoxeT mnpuchlaaTh KAMEHTy yBeIOMAEHHsS 00
U3MEHEHHH cTaTryca Oymarun ¢ MapKHUHaABHOHR
neHHo#t Oymarm Ha HeMapXuUHaABHYIO II€HHYIO
6ymary u Ha HesaemHy0 IieHHyI0 OGyMmary
TIOCPEACTBOM 9A€KTPOHHOH IIOYTHI, pakcy, TesedoHa
UAM OIIyOAMKOBaHHsS Ha uHTepHer-cTpauHune BKC B
TedeHNe TOpProBoro mHd. KaWeHT o00sg3aH MIPHUBECTH
Yuctele AaKTUBBI B  COOTBETCTBHE C  HOBBIMH
MapXHUHaABHBIMH TPeOOBaHHUSAMH [0 OKOHYAHUSI
TOPTOBOrO OHS, B KOTOpbIM lleHHas Gymara crasa
Hezaemnoi#t wu/mam  HewmapskunaabHoii.  KameHT
coraamiaeTrcs, 9YTO  O00sg3aHHOCTb  CAEOUTH 34
MapKUHAABHBIMU TPEeOOBaHUSIMH A€KUT Ha KaneHrte
u BKC He HeceT HHKakKOH OTBETCTBEHHOCTH 3a
u3MeHeHHusT Map:KUHaABHBIX TPeOOBaHUHA.
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8.1.

8.2.

8.3.

9.1.

9.2.

10.

MARGIN, COLLATERAL AND OTHER
PAYMENTS

If case when BCS is entitled to sell any
Client’s assets or buy certain Securities
for the Client’s account without notice or
court action in accordance with Section
6 hereof, such sale or purchase shall
take place by the means that BCS in its
reasonable discretion determines
feasible and at a price that BCS in its
reasonable discretion determines to be
the best obtainable price. If BCS
exercises its rights to sell Client’s Assets
or buy the Securities on the Client’s
account, it will effect such sale or
purchase, without liability to the Client,
on its behalf and use the proceeds of
such sale or purchase to discharge any
or all of the Client's obligations to BCS.

If the Client fails to make any payment
to BCS when it becomes due, the Client
shall pay interest in respect of the
outstanding commitment at a rate stated
in the Terms wuntil the payment is
effected and credited to any of BCS
accounts.

The Client shall pay remuneration and
make other payments related to Margin
Trades including but not limited to BCS
expenses, commissions, exchange and
clearing houses’ fees and applicable
taxes in accordance with the relevant
provisions of the Terms and BCS
Custody Rules.

BCS REMUNERATION

When the Client borrows Russian
rubles, US dollars or the Borrowable
Securities from BCS, the Client shall pay
BCS the interest set out in the List of
Marginable and Borrowable Securities.
BCS shall withdraw its remuneration
from the Client’s Account on a daily
basis without any prior notification.

BCS may amend the interest rates on a
client-by-client basis. Additionally BCS
may change the rates at any time at its
sole discretion. The Client is notified of
the upcoming rates in accordance with
the relevant provisions of the Terms.

TRADE CONFIRMATIONS, MARGIN
TRADING REPORTS AND ACCOUNT
STATEMENTS

TERMS OF BUSINESS

BROKER CREDIT SERVICE (CYPRUS) LIMITED

Appendix 6
Ver. November 2016

MAPIKA, TAPAHTHHHOE OBECHEYEHHE H
APYI'HE IIAATEXH

B cayuyae korma BKC BmnpaBe 6e3 HampaBAeHHS
IIPEeaBApPUTEABHOTO  YBEAOMAEHHS  HAM  [OAAYH
cynebHOro HCKa, MOAHOCTBIO HAW YacTUYHO IIPOAATh
Arobpre  AxkTuBbl Kamenrta, aunbo Kynutb lLleHHBbIE
6ymaru 3a cueT AKTHBOB KameHTa, coraacHo Paszneay
6, Takasd Ipomayka HWAW IIOKYIIKa [OAXKHA OBITH
IIpou3BeZleHa CII0OCOOOM, KOTOPBIH IIPEeACTaBASETCS
BKC Hauboaee MOAXOOAIIMM M II0 TaKOM IIEHE,
koropyto BKC cBoeMy 1o pas3ymMHOMYy YCMOTPEHHIO
coureT Hauboaee mpueMaemoil u ayumeii. Ecam BKC
HCIOAB3yET IIPaBO Ha IIPOoJaXy akKTUBOB KaneHTa maun
nokynky Llennbix Oymar 3a cder Kamenra, BKC
OCYILECTBAIET YKa3aHHYIO IIPOAAXKy HAHU IMOKYIKY OT
anna Kanenra 6e3 npeaBapHUTEABHOIO YBEIOMACHHUS U
KakOM-AM0O OTBETCTBEHHOCTH Ilepen KaneHTOM U
HUCIOAB3YyEeT CPEACTBA, IIOAYYE€HHBIE B pe3yAbTaTe
TakoM MpomaKH HAM IIOKYIIKH [JAS IOKPBITHA
ob6a3areabctB Kamenra nepen BKC.

Ecan  KameHT He  oOCyLIecTBAdET  IIAaTe€X B
YCTaHOBAECHHBIN CpOK, Kauent BBIIIAQYUBAET
ONIPENEACHHBIN IIPOLIEHT OT CYMMBbI HEHCIIOAHEHHOIO
o0s13aTeAbCTBa 34 KaXOblii [€Hb I[IPOCPOUYKH IIO
IIPOLIEHTHOM CTaBKe, YKa3aHHOUN B YCAOBHUAIX.

KAveHT [OAKEH IAATHUTHL BO3HATpazKAeHHE U OpyTrue
mAaTeXM, OTHocdlmecsd K Map:KUHAABHBIM COEAKaM,
BKAIOYad, HO He orpaHu4uBadch, pacxonpl BKC,
KOMHUCCHIO, GupIKeEBbIE cboppr  H KOMHUCCHIO
KAUPHUHTOBBIX IlaAaT, a TaKXKe BCE HEOOXOAUMBbIE
HaAOTH B COOTBETCTBHH C YcaoBUAMHU U [IpaBmaamMu
OKas3aHugd KacToguaabHbIX ycayT BKC.

BO3HATPAXKAEHHE BKC

Korma Kauent 3anumaetr y BKC peHexkHble cpencTBa
uan 3aeMHble lleHHBIEe OyMaru OH [IOAKEH IIAQTHTH
BKC omnpeneaeHHBIH IIPOLEHT, YCTAHOBAEHHBIH B
Crnricke MapsxkuHaabHBIX U 3aeMmHbIX Oymar. BKC
exenHeBHO cHuMaeT co Cuera KAHMEHTa CBOeE
BO3HarpazKiaeHre 6e3 IpeaBapUTEABHOTO
YBEIOMAEHUS.

BKC wMoxeT M3MEHSTb I[IPOLIEHTHbIEe CTaBKHU B
uHOAUBHUAyaAbHOM mopsiake. Taxkxke BKC wmoxer
U3MEHSATH IIPOIIEHTHBIE CTAaBKH B AIOOOE BpeMd IIO
CBOEMY VyCMOTpeHHI0. KAHWeHT yBeZOMASIETCS O
IPEeCTOSIIINX HU3MEHEHUIX B IOpsiAKeE,
IpesyCMOTPEHHOM COOTBETCTBYIOIINMU
ITIOAOKEHHUSIMH Y CAOBUH.

IIOATBEPXIEHHS,
MAPXHHAABHBIX
COCTOSAHHH CYETA

OTYETBI o
COEAKAX, OTYETBI O
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10.1.

10.2.

10.3.

10.4.

10.5.

10.6.

10.7.

Any transaction entered into by BCS in
favour of the Client as well as any open
Position closed by BCS for the Client
shall be confirmed by a trade
confirmation made by BCS to the Client
in accordance with the Terms. If the
transaction is recorder in the daily
Transaction Report, this must be
regarded as the Trade confirmation in
absence of Confirmation of any other

type.

The content of each trade confirmation
shall be carefully verified by the Client
and, in the absence of manifest error, be
deemed conclusive unless the Client
notifies BCS to the contrary orally or in
writing immediately after receipt of such
confirmation.

In the event the Client believes to have
entered into a transaction, which should
have produced a trade confirmation, but
the Client has not received such
confirmation, the Client must inform
BCS immediately when the Client ought
to have received such confirmation. In
the absence of such information BCS
has discretion to regard the transaction
as non-existent.

The information on the Margin
Transactions made by the Client is
included to the reporting delivered by
BCS to the Client in accordance with the
Terms.

The daily margin trading report will
contain, among other things,
information on the commission and
other charges applicable to the
transactions based on the fee schedule
contractually agreed earlier with the
Client.

BCS is not responsible for any delay,

alteration, re-direction or any other
modification, an electronic margin
trading report may undergo after

transmission from BCS.

Standard daily and monthly Trading
Reports shall include the following
essential details with respect to margin
trading:

Beginning and closing balances;

Beginning and ending dates of the
interest period;
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Arobasg cmeaka wWAM  KOHTPakT, KoTopwli BKC
3aKAloyaeT B HHTepecax KaweHTa, Kak u Arobas
OTKphITasd mno3unus, 3akpeitad BKC paa Kawumenra,
JOAZKHA OBITH IIOATBEPIKAEHA TIIOCPEACTBOM
ITonTBepKAeHUSI  COEAKH, B  COOTBETCTBHH C
YcaoBuamu. Ilpu orcyrcrBuu uHoro IloaTBepzKaeHUS
coeaky, (pUKcanud CHOEAKHM B exenHeBHOM Otdere
paccMaTrpuBaeTcsa KaMeHTOM  KakK  HaJaeKallee
ITonTBEepKAEHHUE CAEAKH.

CopepzxkaHue Kaxkaoro ToproBoro nopydeHus MOAXKHO
ObITH TIIATEABHO mpoBepeHo KaweHToM U, B
OTCYTCTBHE OYEBHIHBIX OIIMOOK, paccMaTpUBATHCS
KaK OKOHuaTeAbHOe, ecal KameHT He yBenoMasieT BKC
06 o0paTHOM B YCTHOM HAM ITMCBMEHHOH ¢opme
HEMEIAEHHO mocae TIOAYYEHUS TaKOoTo
IToaTBEepXKaeHUS.

B Tom caydae ecam KameHT 3akarodaeT Creaxy,
IIPEeAIIOAATaIOLIy 0 IIOAY4EHUE [NoaTBepxkaeHUd
Cneaku, HO He Ioay4daeT Takoro IloaTBepzKaeHUS,
KaneHT 00g3aH He3aMeIAUTeAbHO H3BecTuTh BKC o
TOM, YTO OH [JIOAXK€H OBIA IIOAYYHUTH TaKoe

ITonTBepxkaenue. B caydae HeyBemoMmaeHus BKC
MOXKET  paccMaTpuBaThk  TaKylo Choeaky  Kak
HECYIIECTBYIOIIYIO.

Nuadopmarnusa o 3aKAIOYE€HHBIX Kamenrom

MapXHUHaABHBIX CAEAKAX BKAIOYAETCS B OTYETHOCTB,
"HanpaBagemyro BKC KaneHTy B COOTBETCTBHUH C
YcaoBuaMH.

E}KCI[HCBHBII\;I OTYET COHAECPXKUT, IIOMHMO IIPOYETO,
I/IHCbOpMaU,I/IIO O KOMHCCHAX U HHBIX IIAATEXKaX,
IIPOU3BOAUMBIX KauenTom 1o CIOEAKE, B COOTBETCTBHU
C COrAaCOBaHHBIMHU C KauneHTOM TapI/I(baMI/I.

BKC He HeceT OTBETCTBEHHOCTH 3a 3a/IEP¥KKY,
npeobpa3oBaHue, epeHarpaBA€HHE u HHBIE
U3MEHEHHsI, KOTOPbIE MOTYT IIPOHU30HTH C OTYETOM
IIOCA€ €r'0 OTIIPABKH.

CraHgapTHbIE eXXeHEBHbIEe u eKeMeCTIHbIe
Bpokepckue OT4ueThl BKAIOYAIOT B CeOS CAEAYIOIILYIO
uH(OPMAITHIO 10 MapXUHAABHBIM caeakaM Kauenra:

GasaHC cyeTa Ha HAYAA0 K KOHEI[ OTYETHOIO
repuoaa;

AaTa Hadasa U OKOHYaHUA II€Epuoaa, 3a KOTOprfI
HAQYHUCAAOTCH IIPOILIEHTEHI,
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The balance at the end of the interest
period;

Debits and credits entered during the
period;

Interest charged;

Rates of interest charged during the
period.

SUSPENSION AND TERMINATION

The Client agrees that BCS has the
right, in addition to any other rights it
may have under MT GTC or Cyprus Law,
to limit the size of the Client's open
Positions (net or gross), tighten its
Margin Requirements and to reject
orders to open Positions in situations
including, but not Ilimited to, the
situations where:

The Client does not comply with the

Margin Requirements established
herein;
BCS, in its reasonable opinion,

determines that an emergency or an
exceptional market conditions exist on
the market. Such conditions shall
include, but shall not be limited to, the
suspension or closure of any market or
the abandonment or the occurrence of
an excessive movement in the level of
any Position and/or underlying market
or BCS reasonable anticipation of the
occurrence of such a movement. In such
cases BCS may suspend or modify the
application of all or any of the terms of
MT GTC, including but not limited to,
altering the last time for trading a
particular Position, to the extend that
the condition makes it impossible or
impracticable for BCS to comply with the
term in question.

Other situations described in relevant
provisions of the Terms and BCS
Custody Rules.
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GanaHC Ha  KOHEL] Iiepuona, 3a KOTOpBIfI
Ha4YHUCAAIOTCH IIPOLIEHTHI,

3a4YHUCACHHUA U BbBIBOABI CPEACTB 3a IIEPHUOL;

IIPOLIEHT 3a HCIIOAB30BAaHHE 3a€EMHBIX CPEACTB;

CTaBKa IIPOLIEHTAa 3a HCIIOAB3OBAHHE 3a€MHBIX
CpPE€OCTB Ha IIEPUOL.

BPEMEHHAS IIPHOCTAHOBKA H
IIPEKPAIITEHHE COTAAIIIEHHSA

Kament HacrodmuM yBenomadeTcda o ToM, 4Tro BKC
TakxKe BIIpaBe, IIOMHMO HHBIX IIpaB, UMEIOIUXCH Y
BKC B coorBercrBuu c IlpaBuaamu u Kunpckum
I[IpaBOoM, yCTAHOBHUTB AHUMUTBI B  OTHOIIEHHU
OoTKpBITEIX [losumu#t Kamenra (HeTTO IIO3UIIMU U
COBOKYITHOM ITO3HUIINM), YBEAUYUBATh MapzKHHAaAbHbIE
TpeboBaHUSA HWAM  OTKAa3aTbCd OT  HCIIOAHEHUS
IIOPYy4YE€HUH  IIO OTKPBITHIO HOBOM ITo3unuu.
Cutyanyu, B KoTopblx BKC MoOXKeT BOCIIOAB30BaTHCH
YKa3aHHBIM IIPAaBOM, BKAIOYAIOT, 0€3 OrpaHHYeHUd,
CAEYIOIIE CUTYallUH:

Kauent HE TIOUYNHAETCS MapzXuHaAbPHBIM
TpeboBanuam BKC, Bkatouyaga TpeboBaHHe O pasMepe
FapanTHiiHOrO OOECIIEYEHNS;

B caydae Haaw4gus, 1o MHeHHio BKC, HecrangapTHO#
UAM HCKAIOUUTEABHOH CHUTyalluM Ha pblHKe. Takue
CUTyallH BKAIOYAIOT, 6e3 orpaHuYeHuH,
IIPUOCTAHOBKY TOPIOB HAU 3aKpPbITHE PbIHKA, HAAUYHE
UAW TIPOTHO3UPYEMOE HaAWYHE PEe3KHUX CKadKOB
VPOBHSI MO3WUIIMH HW/WAW CHABHOIO [JOBHUXKEHHsS Ha
COOTBETCTBYIOLIIEM pBIHKE. B yKazaHHBIX caAydasx
BKC BhOpaBe VyKeCTO4uTh TpeboBaHUS K MapiKe,
IIOAHOCTBIO HMAM YaCTHYHO 3aKpbITh OTKPBITHIE
[Mosurnu KameHTa M/MAM ODPHUOCTAHOBUTHL OeifiCTBHE,
UAW UHa4Ye OIpPEeNeAUuTh IIPUMEHEHMHE BCeX UAU
HEKOTOPBIX IIOoAOXKEeHUH [IpaBuA, BKAOYasi, HO HE
OrpaHUYNBAsICh, U3MEHEeHHEe  KpaWHHX  CpPOKOB
COBEPILIEHUsI TOPIOBBIX OIlEpallui IIO OIIpPEeLEACHHOU
[To3uiyu, B TOM CTEIEeHH, B KOTOPOU pPBHIHOYHBIE
YCAOBUS JeAaroT HEBO3MOKHBIM uAn
HeoCyIlecTBUMEBIM  cobaromenre BKC  yka3zaHHBIX
noaoxkeHuit [IpaBua.

HNubie CHUTyallhH, OIIMCaHHBIE B COOTBETCTBYIOIINUX
ITIOAOZKEHHUAX YcaoBuit nu HpaBI/IAaX OKa3aHUd
KaCTOOAUAABHBIX YCAVT.
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If the Client systematically (more than
once) violates the provisions of MT GTC,
disregards notices given by BCS and
prevents BCS from complying with the
provisions of MT GTC BCS shall be
entitled to suspend execution of all
Client’s trades and close all Client’s
Positions without additional consent
from or prior notice to the Client.

In all other issues that are not subject to
MT GTC BCS and the Client shall be
governed by the Terms and BCS Custody
Rules.

12. FORMULAS

Net Assets are calculated as follows:

Value of collateral (VC): VC =
discount/100%), where

CMF + SV¥(1-

CMF is the amount of the Client’s monetary funds at
the Client’s Account;

SV is the current market value of the Client’s
securities recognized by BCS as the Marginable
Securities;

Discount/ is the value in percentage terms set out in
the List of Marginable and Borrowable Securities
unless otherwise provided by an additional agreement
between BCS and the Client.
Margin level: ML = SV -
CD)/(CMF+SV)*100%, where

(CMF  +

CMF is the amount of the Client’s monetary funds at
the Client’s Account and monetary funds due to be
credited in the Client’s favor to the its Account
received from the previously executed transactions no
later than the end of the current Business Day less
monetary funds due to be paid by the Client in
respect of previously concluded deals no later than
the end of the current Business Day.

SV is the current market value of the Client’s
securities accepted by the Company as the Client’s
Collateral at the Client’s securities Account or due to
be credited to the Client’s securities Account on
account of the previously concluded deals no later
than the end of the current Business Day less the
current market value of the securities due to be
debited from the Client’s securities Account on
account of the previously executed transactions no
later than the end of the current Business Day.
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Ecan KameHT cucrematndecku (6oaee OmHOTO pasa)
HapyIlaer TIOAOKEHHUS IIpaBua, UTHOPUPYET
yBemomaeHua BKC wu wMmemaer BKC BBIIOAHATH
IIOAOKEHUL IIpaBua, BKC uMmeer IpaBo
IIPHUOCTAaHOBUTL MCIIOAHEHHE caesroK KameHTa u
3aKpBITh Bce mo3ulnu KaveHrta 6e3 [IOIMOAHHUTEABHOTO
coraacust Kamenta wam 6e3 mpegBapHTEABHOTO
YBEIOMAEHHUSI.

Bce ocrasbHBIE BOIIPOCEI, KOTOPBIE HE PETYAHUPYIOTCS
[IpaBuAaMU, PETYAUPYIOTCS YCAOBUSAMH U [IpaBuaamMu
OKa3aHHd KacToauaabHbIX ycayr BKC.

POPMYABI
YucThle aKTUBBI  PACCUUTHIBAIOTCS  CAEAYIOLIHM
oGpa3zom:

Pasmep rapaurtuiiHoro obecrieyenus (VC): VC = CMF
+ SV*(1-auckonT/100%) roe:

CMF - pa3Mep IeHeXKHBIX cpecTB Ha CueTe KAHEHTA;

SV - Texkylias pbeIHOYHAs CTOMMOCTBH LI€HHBIX Oymar
Kanenra, KOTOpPbIE NPU3HAIOTCH BKC
Map:KHHaABHBIMH LIEHHBIMH OyMaramu;

JHCKOHT — IIPOLIEHTHOE 3Ha4Y€HWUe, yKa3aHHOE B
Crnucke Map:KHMHaABHBIX U 3aeMHBIX lleHHBIX OyMmar,
€CAl HMHO€ He IIPEeAyCMOTPEHO [IONOAHUTEABHBIM
coraamenueM Mexay BKC u Kauenrowm.

Yposens mapxu: ML = (CMF + SV -
CD)/(CMF+SV)*100%, rzxe

CMF - pa3Mep OeHeXHBIX cpeAcTB Ha CueTe KAHEHTA
U [OEHEXHBIX CpPEACTB, IIOAYYEHHBIX B paHee
3aKAIOYEHHBIX CIEAKaxX H IIOZIAEKAIlMe 3a49HMCAECHHIO
Ha Cuer KAWeHTa, He IIO3[HEe, dYeM [0 KOHIIA
TeKyllero pabodyero AHSA 3a BBIYETOM JIEHEXKHBIX
CpPeACTB, KOTOpBbIE [OAXKHBI OBITH  BBITAQYEHBI
KamenToM 3a paHee 3aKAIOYEHHBIE COEAKH He
o34Hee, YeM [0 KOHIIA TEeKYIIIEro pabodero MaHs.

SV — Tekymiag peIHOYHAsS CTOMMOCTBH IIEHHBIX Oymar
Kauenra, mnpuHarag Kommanueii B KadecTBe
FapauTuitnoro obecniedenus Kamenta wHa Cuere
EHHBIX Oymar KAWEeHTa UWAW IeHHble OyMmarwy,
IIOAYYEHHbIE B paHee 3aKAIOYEHHBIX COEAKaxX |
noaaexkaliue 3aducaeHuo Ha Cyer IIeHHbIX Oymar
Kamenra, He mos3mHee, dYeM MO0 KOHIA TEKYIIETO
pabouero mOHA 3a BBIYETOM TeKYIlIeHd pPHIHOYHOHN
CTOMMOCTH IIEHHBIX OyMar II0 paHee 3aKAIOYEHHBIM
coeAKaM M IIoJAesKalle CIucaHuio co Cyuera IIEHHBIX
6ymar KaneHTa He moszmHee, 4eM OO KOHIIA TEKYILETO
pabouero mHg.
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CD is the Client’s outstanding debt to the Company
resulting from the execution of marginal transactions
by the Company or any due debts which may result
from the settlement under all transactions made in
the interests of the Client and settlement under
which shall be completed no later than the end of the
current Business Day/
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CD - pazMmep HemoralleHHBIX 00s3aTeAbcTB KameHTa
nepen  Kommnanwueli, BO3HHKIINX B  pe3yabTaTe
3aKAIOUYEHUS MAapXKUHAABHBIX CIEAOK HAU AIOOBIE
00g3aTeAbCTBa, KOTOPbIE MOTYT BO3HHKHYTH IIOCAE
YPETyAUPOBaHUS CAEAOK, 3aKAIOYEHHBIX B HHTepecax
KanvenTta um yperyaupoBaHHE II0 KOTOPBIM MJOAXKHO
COCTOATBCS HE II034HEee, YeM MO0 KOHIlA TEKYILETro
pabouero mHs.



