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1. TERMS AND DEFINITIONS

TEPMHWHBI H OIIPEOEAEHHSA

1.1. In the present General Terms of Business of
BrokerCreditService (Cyprus) Limited (hereinafter - the
“Terms”) the following terms shall, unless the context
otherwise requires, have the following meanings and may
be used in singular or plural as appropriate:

B Hacrogmmx OOumx YcaoBuax OcyliecTBACHUS
HeareabHoctu BporepKpenurCepnBuc (Kump) Ammuren
(masnee — «YcaoBus») HHUKEIIPUBENECHHBIE TEPMHHBI, €CAU

HHOE HE CAEAYET M3 TEKCTa YCAOBHM, UMEIOT CAEAYIOIIHE
3HAYEeHUd, U MOIYT YIOTPEOAITHCA B €IUHCTBEHHOM HAHM
BO MHOXKECTBEHHOM YHCAE€ COOTBETCTBEHHO:

a. Account (Client’s Account) means any and all
accounts opened by BCS for the Client under these Terms
for the purpose of rendering Investment Services to the
Client;

Cuer (Cuer KameHTa) - cuer(a) Kamenra B BKC,
OTKPBITbIE B COOTBETCTBHH C HACTOALIMMH YCAOBUSIMH
IIASI OKa3aHUS KAHEHTY VIHBECTUIITMOHHBIX YCAYT;

b. Agreement means any agreement entered into
between the Client and BCS in connection with rendering

HdoroBop — A000H OOroBOp/coraallieHue, 3aKAIOYEHHOE
mexnay Kamentom m BKC B cBasu ¢ okasanuem BKC

by BCS of any Investment Services and/or performance of | UHBECTUIIMOHHBIX  YCAYT  H/HWAM  OCYILIECTBAECHUEM
Investment Activities; M HEBeCTUIIMOHHOM [leITEeALHOCTH,
c. Applicable Regulations - the laws of the | [IpumeHHMBIe IIpaBHuAa - 3aKOHOATEABCTBO

Republic of Cyprus, including but not limited to: a) all
Republic of Cyprus laws and any successor legislation,
including without limitation, the rules and guidance
promulgated by the Cyprus Securities and Exchange
Commission; b) rules, statements of principle and directives
of applicable authorities (including self-regulating
organizations) responsible for the regulation of investment
business; c) all statutory and other requirements relating to
the prevention of money laundering, including, without
limitation, the Prevention and Prohibition of Legalization of
Proceeds of Criminal Activities Law of 2007 of the Republic
of Cyprus, the CYSEC Anti-Money Laundering Regulations
of 2001 and any successor legislation and regulations; and
d) all rules, regulations and by-laws of any relevant
exchange and/or clearing institution and any applicable
accepted market practice and custom, as well as any
regulatory acts of the European Union applicable to
activities of Cypriot investment companies binding to the
relevant party;

Pecriy6anku Kunp, BKAOYAS, B TOM YHCAE: a) BCE 3aKOHBI
Pecriy6anku Kump u akThl UMIIAEMEHTAIINH, BKAIOYAs, B
TOM YHCAE IIPaBHAA U PYKOBOJACTBA, IIPUHATHIe Kunipckoi
Komuccueit mno LlewnriMm Bymaram wu Bupxkawm; 06)
IpaBHAA, IIOSICHEHHS M MOUPEKTHUBBI COOTBETCTBYIOIIIMX
OPraHOB (BKAIOYAd CaMOpPEryAHpyeMble OpraHH3aIlNH),
OTBETCTBEHHBIX 34 PEryYAHPOBaHHE HWHBECTHUIIMOHHOH
OEeATEeAPHOCTH; B) BCe 3aKOHOAATEABHbIE M  HHBIE
TpeboBaHNa B cdepe IPOTHBOAEHCTBHUS OTMBIBAHHIO
NOEHEXHBIX CPeACTB, BKAIOUass B TOM dYHCAE, 3aKOH
Pecriybankn Kump o0 DIIPOTHBOAEHCTBHH OTMBIBAHHUIO
CPEACTB, IOAYYEHHBIX IIpecTyIHbIM IyreM, 2007 r.,
Pernament Kunpckoit Komuccuu no llernsim Bymaram u
Bupxkam 110 BOIpPOCYy IIPOTHUBOAEHCTBHUA OTMBIBAHHUIO
neHexXHbIX cpeactB oT 2001 r., m Bce IIOCAEAYIOIIME
3aKOHOJATEAbHBIE aKThl M PErAaMEHTHI; U I') BCE IIPABHA],
peraaMeHThl M YCTaBBI COOTBETCTBYIOIINX OHPXK H/HAU
KAUPDHUHTOBBIX OpraHH3alui U Alobasg oOILIenpHHSTas
pBIHOYHAsS IIpaKTUKa U O00bIYaW, a TakXKe AIObIe
HOpMAaTHUBHBIE IIpaBOBBble akThl EBpornetickoro Corosa,
IpUMEHHMbIe K NedTeAbHOCTH Kunpckux
HHBECTHIIMOHHBIX KOMITIaHUH;

d. Authorized Person means an individual duly
authorized to represent the Client and act on behalf of the
Client under the present Terms and any Transactions
hereunder. If the Client is an individual and acts personally
within the terms of business relations with BCS, such
person shall be considered Authorized Person for the
purposes of these Terms;

YnoaHOMoO4YeHHOe AHIO — (PU3NIECKOE AHUIO, JOAKHBIM
06pa3oM YyIIOAHOMOYEHHOE Ha IIPEACTAaBACHHE HHTEPECOB
Kamenra u coBepuieHue or umeHU KameHTa nedicTBui B
paMKax HacCTOAIMX YCAOBHM U  AoObIx CHEAoK,
IPeayCMOTPEHHBIX HACTOAIMMU YcaoBHAMH. Ecam
KanenTom gBageTcs (PHU3MUECKOE AUII0, AEeHCTBYIOILIEe BO
B3auMooTHoIeHusax ¢ BKC AwdHO, 3TO AuIo Oyner

CUMTaATbCd  YIIOAHOMOYEHHBIM  AHWIIOM Oad  LieAeHt
HaCTOANINX YCAOBUM,
e. Authorization means BCS Cyprus Investment | Aumen3nsa - awneH3nd Kunpckoidt VHBecTHIIOHHOMN
Firm Authorization #048/04, issued by Cyprus Securities | Kommmanum Ne048/04, Beimanmanag BKC  Kunpckoi

and Exchange Commission on November 20th, 2007
(English version of the Authorization is available of the BCS
web-site),as from time to time amended,;

Komuccueit o llenneim Gymaram u Bupzxkam 20 Hosabpsa
2007 r. (aHrauiickas BepCcUd AHIIEH3UH OOCTYITHA Ha BeO-
crpanune BKC), c yueToM n3MeHEHUH U JOOAHEHUH;

f. BCS means BrokerCreditService (Cyprus)
Limited, an investment firm, established and operating in
accordance with the laws of the Republic of Cyprus;

BKC - «xomnanug «bBpokepKpenurCepsuc (Kump)
AmMuTen», WHBECTHIIMOHHAs KOMIIAHHS, CO3MaHHAd U
OEeHCTByIOUIasd B COOTBETCTBHH C 3aKOHOAATEABCTBOM
Pecniy6auku Kunp;

g. BCS Trading System means an electronic
trading system used by BCS to receive, transmit and
execute client Orders and/or granted to the Client in its
non-exclusive, non-transferable use subject to the terms
and conditions contained in the Terms;

ToproBaa cuHctrema BKC - cucrema 3AeKTPOHHON
TOPTroBAH, ucnoab3lyemasa BKC naa moaydeHud, nepenadu
u UCIIOAHEHUS [Topyuenuit Kauenron u/uau
nepenaBaemMag BKC KaneHTy Ha yCAOBUIX HACTOLIINX
YcaoBHE B HEHCKAIOUHTEABHOE II0AB30BaHHe 0e3 Ipasa
nepefayy TPETbUM AHIIAM;

h. BCS Web-Site: http://www.bcscyprus.com/;

Be6-cTpanunua BKC: http:/ /www.bcscyprus.com/;

i. Business Day means a day (other than
Saturday, Sunday and official holidays) on which banks
and/or relevant markets are open for business in Limassol
(Republic of Cyprus), London (UK), New York (USA), Moscow

PaGouuii meHb — O3HAYAET AIOOOM HAeHb (KpoMe CyOOOTEI,
BOCKPECEHBSI U TIOCYHAPCTBEHHBIX BBIXOAHBIX [HEH),
Korzaa OaHKY M/HAM COOTBETCTBYIOIIME PBIHKHU OTKPBITHI
B Aumaccoae (Kump), Aonmone (BeamkobGpurauus), Helo-
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(Russ1an Federation);

HMopke (CIIIA), Mockse (P®);

Client means every legal or physical person to
Whom BCS provides Investment Services or in respect of
which BCS performs Investment Activities, categorized by
BCS as a retail client.

KaneHT — Ar000e (DHU3HYECKOe HAM IOPHAUYECKOE AHIIO,
koTopomy BKC okasnIBaeT HHBECTHUIIMOHHBIE YCAYTH HAW
B OTHOILIEHHH KOTOPOTO OCyllecTBAseT VIHBECTUIIMOHHYIO
HeareabHOoCTh, U KoTOopoe oTHeceHo BKC K kareropum
PO3HHUYHBIX KAUEHTOB.

k. Client’s Assets - any monetary funds and
Financial Instruments deposited on the Client’s Account(s);

AxTuBel KameHTa - AIOOBIE [EHEXHBIE CpPEACTBA U
dunaHcoBble UHCTpYMEHTHI, pa3MellleHHbIe Ha Cuere(ax)
Kauenra;

L. Financial Instrument means any of the
instruments provided for in the Authorization. Unless
otherwise specified, any reference to the Financial
Instrument in the Terms and Appendices hereto shall mean

PduHAaHCOBBIH HHCTPYMEHT — AI0GOH 13 (DHHAHCOBBIX
HHCTPYMEHTOB, IIPEOyCMOTPEHHBIX  AwureHsueidl. B
OTCYTCTBHE IIOAOXKEHHH 00 WHOM, Alobas CCblAKa Ha
@®UHAHCOBBIHI HHCTPYMEHT B HACTOSAIIMX YCAOBHUSAX H

the reference to any of the instruments set out in paragraph | mpuaoxkeHHsax K HeMy O0O3HadaeT CCBIAKYy Ha TOT

4.1 hereof suitable in each particular case; HHCTPYMEHT, KOTOPBIH Hauboaee COOTBETCTBYET
KOHTEKCTY;

m. Instruction means any Client’s instruction to | HHcTpykmua - amobasg wHcTpyknug Kawenta, 3a

BCS, other than Order, to perform any act within the scope | nckatouenuem Ilopydenuss, Ha coBepuieHne BKC

of the Terms; OIIpeIeACHHBIX OEeHCTBHE B paMKax HaCTOSIINX
YcaoBuii;

n. Investment Services and Activities mean | HEHBecTHIHOHHBIe YcAyrH H HHBecTHIHOHHas

any of the services (investment and ancillary) and activities,
provided for in the Authorization,;

HMeaTeAbHOCTH — AIOObIE BUIBI YCAYT (MHBECTUIIMOHHBIX
W BCIIOMOTAQTEABHBIX) U OEeATEABHOCTH, IIPEAYCMOTPEHHbIE
AuiieH3ue,

0. Order means any Client’s order to enter into | Ilopy4enne — nopydenue Kamenrta 3arkarountbs COEAKy C
Transaction in Financial Instruments; dunancoBeiMHu MHCTpyMeHTaAMH;

p- Regulation Documents - the complex of | PeraAameHTHEBIE JoKyMeHTBI - COBOKYITHOCTH
documents regulating the relations between BCS and the | mokymenToB, KOTOPBIMH PEeryAupyoTCI

Client, including but not limited to the Terms, including
any Annexes and Schedules hereto, standard forms of
documentation for Clients, placed on the BCS web-site;

B3aumMmooTHoilenuss BKC u Kauwenra, BKalOYas, B TOM
4YHUCAe, HacTodllye YcAoBHd, BKaAodad [IpuaoxkeHuda u
JomoAHeHUsT K HHUM, CTaHAaPTHBIE ¢dopmbL
OOKYMEHTAIIUU OAd KAHUEHTOB, moybamkyemble BKC Ha
odunnasbHoii Be6-crpanuiie BKC;

q- Rules - rules establishing the procedure for | IlpaBuaa - m©npaBHAa, YCTAHABAWBAIOIIMNE IIOPSIIOK
rendering by BCS of the relevant Investment Services or | okazanusas BKC coorBercTByOIIed WMHBECTHIIMOHHOM
performing Investment Activities; Yeayru uAU OCYIIIECTBAEHUS NHuBecTUIIMOHHON
JlesaTeAbHOCTH;
T. Terms mean the present General Terms of | YcaoBua — Hacrogume OOIIHe yCAOBUS OCYIIECTBACHUS
Business and all Annexes and Schedules hereto, which | geareabHOCTH co BCEMH IIpraokeHUIMU u
form an integral part hereof. These Terms shall apply to any | [lormoAHEHUSMIM, KOTOpPbIE HABASIOTCS  HEOTHEMAEMOM
and all business relations between BCS and its Clients, | yacteio YcaoBuii. Hacrosimme YcA0BUS TPUMEHSIOTCI KO
arising within the terms of rendering by BCS of Investment | Bcem otTHomenuaM Mexany BKC wu Kawmenramu,
Services and/or performing of Investment Activities, | Bo3HHKaOIIIM B paMKax OKa3aHUugd BKC
notwithstanding the type of the relations and the category | IlHBeCTHUIIMOHHBIX Yeayr u/uan OCYLIECTBACHUS

of the Client, unless otherwise agreed by the Parties. These

HNHaBeCTUIIMOHHOH ﬂeHTEABHOCTI/I, BHE 3aBHCHMOCTH OT

Terms shall apply only to those Clients, categorized by BCS | xapaktTepa oTHomieHui#i u Karteropuu KameHTa, ecan

as retail clients; CTOpOHBEI He MOOroBOpHMAMCH 006 wHoOM. Hacrosamme
YcaoBHS  PaCHpOCTPaHHAIOTCS TOABKO Ha KaHeHTOB,
otHeceHHBIX BKC K KaTeropuy po3HUYHBIHA KAWUEHT;

S. Transaction - a transaction in respect of | Caeaka - cmeaka B orHouleHUH  @DPUHAHCOBBIX

Financial Instruments entered into by BCS in the interests | MucrpymenToB, 3ararodenHaa BKC mno IlopydeHuro

of the Client with a third party or between BCS and the | KamenTa wmam B paMKax YCAYTH [JOBEPUTEABHOT'O

Client, upon Cleint’s Order or within the terms of portfolio
management service, as applicable, in accordance with the
provisions of these Terms.

yIpaBA€HHd, B HHTepecax KameHTa C TPETBUM AHIIOM,
manMmexnay BKC wu KawmenToM, B 3aBHCHMOCTH OT
CUTyalli¥, B COOTBETCTBHUH C IIOAOKEHHUSAMH HACTOSILMX
YcaoBHH.

t. Repurchase Transaction (REPO Transaction)
means a transaction for sale (purchase) of Financial
Instruments (REPO leg 1) effected subject to the obligation
to repurchase (resell) the same quantity of Financial
Instruments of the same issue (REPO leg 2) on the date and
at the price specified in a relevant agreement made prior to
entering into a sale (purchase) transaction.

Cneaka PEIIO - cmeaka 10 IIpojazKe (IIOKYIIKe)
®HUHAHCOBBIX HHCTPyMEHTOB (mepBag dactb PEIIO) c
00g3aTeAbHON  IIOCAEAyIOIIEeM  OoOpaTHOM  IIOKYIIKOH
(mpomazkett) PHUHAHCOBBIX MHCTPYMEHTOB TOIO K€
BBIIIyCKA B TOM K€ KoAWdecTBe (BTopas dacthk PEIIO)
4yepe3 OIPENEACHHBIH [JOTOBOPOM CPOK IO  IIEHE,
yCTaHOBAeHHOﬁ 9THUM A0OroBOpPOM Ipu 3aKAIOYEHHHU
IIEPBOM YaCTH TaKOMU CAEAKH.

1.2. Any reference in the Terms to a person shall
include both individuals and legal entities, partnerships
and unincorporated associations.

B Hacrogmmx YcaOBHSX CCBIAKA Ha AWIO0 O3HA4YaeT
CCBIAKY Ha IOPHANMYECKUX M (PU3HYIECKHX AHI], IIPOCTHIE
TOBapHlillecTBa U obbenuHeHuss 0Oe3 obOpaszoBaHUA
IOPUONYIECKOTO AWIIA.
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1.3. Headings and notes in the Terms are for
reference only and shall not affect the construction and
interpretation of the Terms.

3aroA0BKH B HACTOSIIUX YCAOBHUSIX MAHBI HCKAIOUHUTEABHO
oA yaoOCTBa CCHIAOK U HE BAULIOT HA TOAKOBAaHUE
TIOAOXKEHUH YCAOBUH.

1.4. Any reference in the Terms to any law, statute
or regulation or enactment shall include references to any
statutory modification or re-enactment thereof or to any
regulation or order made under such law, statute or
enactment (or under such a modification or re-enactment).

Ar0bad CChIAKa B HACTOSIIMX YCAOBHSX Ha AIOOOM 3aKOH,
HOPMATUBHBIN aKT AW IIOCTAHOBAEHHE BKAIOYAET AIOOBIE
3aKOHOJATEAbHbIE H3MEHEHHS HAH [OBTOPHBIM BBOL B
[efcTBUE, AIOOble ITOCTAHOBAEHUS U IIPHUKA3BI, IIPUHSITHIE
B COOTBETCTBUH C MOaHHBIMH 3aKOHAMH, HOPMAaTHBHBIMHU
aKTaMH H IIOCTAHOBAEHUSAMHU (MAM B COOTBETCTBUH C
3aKOHHBIMH H3MEHEHUIMU HAU [IOBTOPHBIM BBOAOM B
JieficTBHE).

2. GENERAL PROVISIONS

OBIIIHUE ITOAOXEHHSA

2.1 ACCESS TO SERVICES PROCEDURE

ITPOLIEZTYPA TIPHHATHA HA OBCAY>KHBAHHUE

2.1.1. Services to the Clients shall be provided by BCS on | O6cayxuBanue KamentoB ocymiecrBasercs BKC Ha
the basis of the relevant Agreement to be signed by | ocHoBanuu cooTBeTcTByIomiero JloroBopa, KOTOPBIH
the Client upon completion of the procedure “Know | mpemaaraerca gaa  noanucanuda  KaweHTy — mocae
Your Client” in relation to the Client in accordance | mpoxoxxneHusa uMm nporuenypb! «3Haii CBoero Kanenra» B
with the provisions specified below. By signing the | coorBeTcTBMM ¢  TIOPSOKOM, ONMCAHHBIM  HIXKE.
Agreement the Client accepts these terms which | [TognuceiBag [HoroBop, KameHT mnpucoenmHsercd K
form integral part of each of the Agreements | HacTogIIM YcaoBusawm, KOTOpPbIE SBASIOTCS
entered into by the Client. HEOTHEMAEMOM YACTBIO KaXKAOrO0 M3 3aKAIOYAEMBIX WM

JoroBopoB.

2.1.2. Depending on the Investment Service or Investment | B 3aBHUCHMOCTH oT BbIOpaHHOMH KanenTom
Activity chosen by the Client from the list of those | UuBecTuinonsHo#l Ycayrm wmam Buaa VHBeCTHIIMOHHOM
offered by BCS, the Client also accepts the Rules | [earearHOocTH mM3 umcaa npenasaraembix BKC, Kawent
establishing the procedure of rendering each | Takke npucoemuudgercsas K [IpaBuaaM, pPeryAupyIOIINM
individual Investment Service or performing each | mopsmok okazaHHI COOTBETCTBYIOLIeH MHBECTHIITMOHHOM
individual Investment Activity. The Rules shall be | Ycayru wmam ocCyIiecTBA€HHS COOTBETCTBYIOLIETO BHAA
published on BCS official web-site and acceptance | MuBecTuIOHHO# [ledTeAbHOCTH. [IpaBHAa IIyOAUKYIOTCS
thereof is effected by reference to such Rules in the | BKC nHa odwunuaspHoii BeG-crpanune BKC, wu
respective Agreement entered into between BCS | mpucoenuHeHHe K HHUM IIPOHMCXOMUT IIyT€M CCBIAKH Ha
and the Client. Any amendments to such Rules | HUX B cooTBeTcTByMOIeM J[loroBOpe, 3aKAIOYAeMOM
shall be made by BCS in accordance with the | mexkny BKC wu KamenToM. BHeceHne wu3MeHEHUH B
procedure stated in Article 13 hereof. IIpaBuaa ocymiectBasserca BKC B coorBercTBUH C

mpolenypod, ycraHoBaeHHoOH Crarbe 13 HacTOAIIMX
YcaoBHH.

2.1.3. Any person wishing to become a Client of BCS in | Aro6oe auiio, xeaaroiree cratb Kamenrom BKC B

respect of any Investment Services and/or Activities | oTHOIeHUN N HBECTHUIIMOHHBIX Yeayr u/uam

shall provide BCS with the following documents
and information:

NHBeCTULIMOHHOM [leaTeABHOCTH, 00g3aHO IIPEIOCTABUTD
BKC caenyrompe [OKyMeHTBHI 1 HH(POPMAIIHIO:

a) filled in and duly executed Client Identification Form
(individual or corporate, as appropriate) as provided in
Appendix 1 hereto.

a) 3aloAHEHHYI0 M MoANHCaHHyI0 AHKeTy Kamenrta
(dbu3uyecKoro AW IOPHUAWYECKOIO0 AWIIA, B 3aBHCHMOCTH
OT cuTyaluu) 1o opme, yCTaHOBAEHHOH B IIpuaozkeHHH
1 K HACTOAIIIUM YCAOBHSIM.

b) full set of documents, listed in Annex 4 hereto;

b) HOAHBIH KOMIIAEKT [JOKYMEHTOB,
[TpuaoxkeHNHU 4 K HACTOLAIINM YCAOBUSM;

YKa3aHHbIX B

c) any other information as may be required by BCS in
accordance with Applicable Regulations and/or upon
request of the relevant regulatory or other local state
authorities.

c) a0y WHYIO HHGPOPMAIIHIO, KOTOpasd MOXKeT OBITh
3arpeboBana BKC B coorBercTBHH C TpeOOBaHUSIMH
[MpumennmbIx [IpaBHA 1/HAM 10 3aIIPOCY PETYAUPYIOILIETO
OopraHa MAW WHBIX MECTHBIX I'OCYIapPCTBEHHbBIX OPTaHOB.

2.1.4. The Client shall be fully liable for incomplete | KameHT HeceT IOAHYIO OTBETCTBEHHOCTBH 3a IIOAHOTY U
and/or inadequate information provided in | mocTroBepHOCTH uH(OpMAaIHH, IPEeoCTaBASIEMOM
accordance with the present Article and shall | KamenTom B coorBercTBuM C Hacrodiled Crarbei, u
indemnify BCS and hold it harmless against any | o6a3yerca Bo3Mmelats BKC u He OomycKaTh HaHECEHUS
loss and damage connected with such incomplete | BKC Aro6bIx yOBITKOB U yiepba B CBS3H C HEIIOAHOTOM
and/or inadequate information. ¥ /UAY HEIOCTOBEPHOCTHIO TAKOH MH(OpMAIIHH.

2.1.5. BCS shall render services to the Client subject to | O6caykuBanue KaneHta ocyiuectBagerca BKC mpu
the following representations to be made by the | ycaoBum  npemocraBaeHUI KameHTOM  CA€AYIOLIMIX
Client: 3aBepeHui:

a) The Client shall have full legal capacity and is not
restricted in any right;

a) KaumeHT of6ramaeT IIOAHOH HIPaBOCIOCOOHOCTHIO U
[eecriocOOHOCTRI0O M €ro mpaBa HHUKAKUM 00pa3oM He
OrpaHHYEHbl;

b) legal entities only: The Client is duly incorporated and
validly existing under the laws of the country(ies) that
regulate the establishment/incorporation and/or activities
of the Client provided that the Client is a corporate body;

b) dns ropuduueckux nuy: KaveHT gaBageTcs HaOAEKAIITIM
obpa3oM yupexRIeHHOM U AefiCTBYIOIIEH OpraHU3aluei B
COOTBETCTBHHM C  3aKOHOZATEABCTBOM  TIOCYAapCTBa,
peraaMeHTHPYIOIINM co3nmaHue/yupexRaeHue u/uAn
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nesTeAbHOCTh KaneHTa;

c) The Client is duly authorized to enter into the Agreement,
to enter into the Transactions under the Agreement and to
perform its obligations there under and has performed all
necessary actions to authorize such execution and
performance; the provisions of these Terms, each
Transaction and the obligations hereunder are binding
upon the Client and enforceable against it in accordance
with their terms and do not violate the terms of any
applicable laws nor the its constitutive, organizational or
administrative documents, including any relevant official

c) Kament HagsexanmM 06pa3zoM  YIIOAHOMOYEH
3aKAIOYHTH J[IOTOBOp, COBEpHIATh IIPEAyCMOTPEHHBIE
HoroBopom Cpaeaku, a TakKKe BBIIIOAHATH CBOH

o6g3aTeAbCTBA IO HUM, COBEpPLINA BCE AEUCTBUA OAd
TOrO, d4YTOOBI TaKOe TMIOAIIMCAHUE U BBINIOAHEHHE HE
BBIXOJHAO 3a pPaMKH €Tr0 IIOAHOMOYHM; IIOAOXKEHHUS
Hacrogammx  YcaoBuii, Craneaku U  00g3aTEABCTBA,
Bo3HHKamoIme 1o Croeakam, SIBASIOTCS 00s3aTeAbHBIMH
nag  KanmeHTa, HMEIOT HCKOBYIO CHAY, a TakKe He
OpOoTHUBOpedaT IIoAOKeHUsM [IpumMeHHMoro mnpasa U

procedures and rules; YIpEeOUTEABHBIX, OpraHMU3aIlMOHHBIX u
aaIMUHUCTPATUBHBIX MOOKYMEHTOB KaWeHTa, BKAMOYasd
AIOOBIE HCIIOAB3yeMble O(QUIIMAAbHBIE IMIPOILIEAYPHl U
pErAaMeHTEI,

d) The Client has obtained all necessary authorizations of | d) KameHToM OBIAM THOAyYE€HBI BCe HeOOXOOUMbIE

governmental and regulatory authorities, necessary in | paspellleHns IIPABUTEABCTBEHHBIX K  PETYAHUPYIOIIMX

connection with its signing of the Agreement, execution and
performance of its obligations under the relevant
Transaction, and such authorizations are in full force and
effect;

OpraHoB, TpelOyrIyecd B CBA3M C IIOAIIHCAHHEM WM
[loroBopa, 3aKAIOYEHHEM W  HCIOAHEHHEM  CBOHX
oba3areabcTB 10 CrmeakaM, M 3TH pPas3pelleHHs HMEIOT
TIOAHYIO IOPUANYECKYIO CHAY,

e) There are no restrictions, conditions or restraints by
Central Banks or any governmental, regulatory or
supervisory bodies, regulating the activities of the Client,
which could prevent or otherwise inhibit it entering into, or
performing the Agreement and /or any Transaction under
the Agreement and perform its obligations in accordance
with these Terms, Agreement and/or Transactions;

e) UeurpaspuriM BaHKOM uAM AIOOBIM  OpPTraHOM
rocyJapCTBEHHOM BAACTH, PETrYAHUPYIOIINM UAU
KOHTPOAUPYIOIIMM OPraHOM He YCTaHOBAEHO KaKUX-AHOO
OrpaHWYEeHHH B OTHOIIEHUH OedTeAbHOCTH KawmeHrta,
KOTOpble OBl  3ampelaaAl HWAW  HHBIM  o0pasoMm
npendarcrBoBasn KameHTY 3akA04NTH [loroBop H/HAU
Aro0yro Creaky B paMKax JloroBopa M BBIIIOAHATH CBOU
00513aTeABCTBA B COOTBETCTBHH C YCAOBHSAMH HACTOSIIIHX
YcaoBuii, JoroBopa u/uam Caeaok;

f) Performance by the Client of its obligations under the
Transactions, entered into within the terms of the
Agreement, does not contradict and agreements and/or
contracts with third parties currently in force;

f) ucmoanenme KaumeHTOM 006s13aTeabcTB 10 Craeakaw,
3aKAIOYEHHBIM B paMKax JloroBopa He NIPOTHBOPEYHUT
KaKUM-AM0O  OEHCTBYIOIIMM  COTAQIIEHHAM  H/HAH
JIOTOBOPaM C TPETBHMH AHIIAMH;

g) There is no pending or, to its knowledge, brought against
it any action or legal proceeding before any court,
arbitration court, governmental body, agency or official or
any arbitrator that purports to draw into question, or is
likely to affect, the legality, validity or enforceability against
it of the Terms and any Transaction;

g) B KakOM-AH0O cyZe, apOUTpakKHOM CyOe HAH HHOM
opraHe HWAW BEIOMCTBE He TIIPEeIbaIBA€H HKCK W He
BO30YyKIEHO MPOMU3BOACTBO, HMEIOIEE OTHOIIEHUE KAU
CIIOCOGHOE HETAaTHBHO IIOBAUATH B AIOOOM CYILIECTBEHHOM
oTHOILIEHNH Ha KaMeHTa BBIMOAHSTL CBOM 00S3aTEALCTBA
B COOTBETCTBHH C IIOAOKEHHUAMH YCAOBUM HAH AIOOOM
CIEAKU, U HE CYIUECTBYET YIPO3bI TAKOIO IPEMBIBACHUS
HAU BO30YKIOEHHUS,

h) Financial Instruments delivered by or on behalf of the
Client to BCS, if any, are delivered free, clear, and
unencumbered by any rights, claims, or interests of any
third person unless otherwise agreed with BCS;

h) &unancosrle HWHCTpyMeHTBHI, mocTaBasemble BKC
Kamentom mau no ero IlopydeHuro, He oOpeMeHEHbI, He
3aA0KEHBI ¥ CBOOOAHBI OT IIpaB TPETBUX AHI], €CAH HHOE
HE YCTAHOBAEHO OTIEABHBIM COTAAQIIEHHEM MEXIYy
Kaumentom u BKC, 3a HckalodeHHEM IIpaB TPETBUX AWII,
10 ITOPYYEHHIO KOTOPBIX AedicTByeT KaneHT;

i) The Client entering into each Transaction or choosing a
portfolio management strategy fully understands all the
terms, conditions and risks thereof, and is capable of
assuming and willing to assume (financially and otherwise)
those risks.

i) mpu 3arkaoueHHU A0OoE Caeaku uAM  BbIGOpE
CTpaTeruu  [OOBEPHUTEABHOIO  YIIPaBAEHUS, Kament
IIOAHOCTBIO OCO3HAEeT BCE CBSA3aHHBIE C 3THUM YCAOBHUS U
PHCKH, U IIpH 3TOM KAWEHT B COCTOSHHUH IIPHUHATH U
IpegHaMepeHHO IIPUHUMAaeT Ha celsl TaKHe PHCKHU (KaK B
¢HHAHCOBOM, TAK M B HHOM OTHOIIIEHHH).

2.2 CLIENT CATEGORIZATION

KATEIOPHUBALIHA KAMEHTOB

2.2.1. Upon provision by the Client of all necessary | [Io mnpemocrtaBaeHuu KaneHTOM BceX HEOOXOIUMBIX
documents and information to BCS in substance | mokymenToB u wmH(opmarmu BKC, mo cymecTBy u IIo
and in form satisfactory for BCS, BCS shall, basing | ¢popme ymoBaerBopsmommx tpeboBanuam BKC, BKC
on the requirements of the Applicable Regulations | o6s3yeTcss, OCHOBBIBasCh Ha TpeboBaHUAX [IpHMEHHUMBIX
and information provided by the Client, assign to | [IpaBua u wuH(popMalnu, IIpenocTaBaeHHOH KameHTOM,
the Client one of the following categories: a) retail | IpUCBONTE KAMEHTY OOHY M3 CAEOYIOIIMX KaTeropwuii: a)
client, b) professional client or c) eligible | po3HUYHBIH KAHWEHT, 6) IPOPECCUOHAABHBIN KAUEHT, UAU
counterparty. These Terms shall apply exclusively | B) ynmoaHoModeHHBIH KoHTpareHT. Hacrosamme YcaoBuga
to retail clients. PacIpoCTpPaHSIOTCSI  HUCKAIOUHTEABHO Ha  PO3HHUYHBIX

KAMUEHTOB.
2.2.2. BCS shall notify the Client of the category assigned | BKC o06a3yeTcd NOHCBMEHHO yBeZOMHUTH KameHTa O

to it by BCS or any changes in such category in

[IPHUCBOEHHON €My KaTerOpHM B PA3yMHBIH CPOK II0CAE

7




Ver. July 2013

written within reasonable time upon provision of all
necessary documents and information and/or
change of category request, as applicable.

IpPenOCTaBACHUS Kamenrom BCEX HEO0OXOAUMBIX
MOKYMEHTOB M HWH(pOpMAaIlMH H/HAKM 3arIpoca O CMEHe
cTaryca, B 3aBUCHMOCTH OT CUTYallHH.

2.2.3. BCS may treat any Client as a retail client at its | BKC umeer npaBo oTHeCTH A060oro KaneHTa K KaTeropuu
own discretion. PO3HHYHBIX KAHNEHTOB 10 CBOEMY YCMOTPEHHUIO.

2.2.4. The Client may give BCS a written request for | Kament umeer npaso obparuthess Kk BKC ¢ nmucbMeHHBIM
changing its category, as in the form of Appendix | 3arpocoMm 06 M3MEHEHHH IIPUCBOEHHOH eMy KaTeropuH B
13 hereto, in respect of any or all Services and/or | oTHomleHNM AIOOOH uHAM Bcex Ycayr u/umam  Chenox,
Transactions provided or executed by BCS | okaszpiBaeMbIx uAM 3akaiodaeMbix BKC B pamkax
hereunder. Notwithstanding the above, a retail | coorBercTByronmix J[oroBopoB. IIpu 3TOoM pO3HUYHBIE
client may request BCS to be treated as the | kamentsr Moryr obpatutbca K BKC c¢ 3ampocom 006
professional client, when certain conditions set out | oTHeceHHH HUX K KaTerOpuH IIPOPEeCCHOHAABHBIX
in the Governing Law are met. Professional clients | KAMEHTOB TOABKO TpPH COOAIOAEHHU OIIPEAEACHHBIX
may request BCS to be treated as a retail client at | ycaoBui#i, a B 4YacTHOCTH, IPU COOTBETCTBHUU KAHEHTA
any time. Ipu3HaAKaM COOTBETCTBYIOIIEH KaTeropHH,

ycTaHoBAeHHBIM [TpuMenumMeIiMu IIpaBuaaMu.

2.2.5. In case of any changes in the information and/or | B cay4yae kakux-an6o n3mMeHeHHUH B MH(MOPMAIIUU U /HAU
documents provided by the Client to BCS in | mokymeHTax, mnpenocraBaeHHBIX Kamentrom BKC B
accordance with the terms hereof, the Client shall | coorBeTcTBUH ¢ TpeOOBaHUAMHU HACTOSIIUX YCAOBUH,
provide BCS with updated information and/or | Kament o6sa3yerca mnpenocraButh BKC 06HOBAEHHYIO
updated versions of documents within seven (7) | uHpopMaluio u/uAM 0OOHOBAEHHBIE BEPCHUH MOKYMEHTOB
Business Days upon their entry into force. B TeueHUe 7 (cemu) Paboumx [IHe#ll co OHS BCTYIACHUS

TaKUX U3MEHEHUH B CHAY.

2.3 SERVICES YCAYra

2.3.1. BCS is regulated by the Cyprus Securities and | BKC peryaumpyerca Kunpckoit Komwmccuedn mno lleHHBIM
Exchange Commission. For more information | Bymaram Bupixkam. Boaee moapobHyio mHpOpMAaIluo 06
please see http://www.cysec.gov.cy/. 3TOM opraHe MOZKHO TIOAYYHUTD Ha catite:

http:/ /www.cysec.gov.cy/.

2.3.2. BCS is authorized to provide any Investment | BKC wumeer mpaBo OKasblBaTb AIOObIe  BHABI
Services and perform any Investments Activities | IHBECTHIIMOHHBIX YCAYT U OCYIIECTBASTH AIOObIE BUIBI
within the scope of the Authorization. NuBecTHIIMOHHON  [IedTEABHOCTH, HPELyCMOTPEHHBIE

AUIIeH3HUEN.

2.3.3. BCS is authorizes to provide Investments Services | BKC mmeer nmpaBo okaspiBaThb VHBeCTHIIMOHHEBIE YCAyTH
and perform Investments Activities in respect of any | u ocymecrBagaTs HMHBecTHIHOHHYIO [legTEeABHOCTH B
Financial Instruments provided for in the | orHomeHHH  AIOGbIXx  PHUHAHCOBBIX HHCTPYMEHTOB,
Authorization. IPEeaAyCMOTPEHHBIX AHIIeH3HeH.

2.3.4. If BCS effects a Transaction with or for the Client, | Ecau BKC 3arkamuaer Cneaky c¢ KawmeHToOM uwAM B
this shall not be taken to mean that BCS | unrepecax KameHnrta, 370 He OyZeT pacleHUBATBHCHA KaK
recommends, or concurs on the merits of, the | pekomernmamua nan oqobpenre EKC ycaoBuit Coeaku uau
Transaction or that the Transaction is suitable for | MmHeHne, uto Cpaeaka yHooOBAETBOpsieT TpebOBaHUIM
the Client (except for the Transactions entered into | Kamenra (3a uckamodenmem CHEAOK, 3aKAIOUAEMBIX B
within the terms of portfolio management service). paMKax YCAYTH JOBEPUTEABHOTO YIIPABACHHUS).

2.3.5. Neither information nor any opinion published on | Hu mnudopmMarus, HM MHEHHs, pa3MelleHHble Ha BeO-

BCS web site and/or BCS contractual or other
documentation constitutes a solicitation, an offer or
a recommendation from BCS to buy or sell any

crpadunie BKC wmaAum B KOHTpakTHOM HWAM HWHOU
JMOKyMEHTAIIHUH, He MOTYT pacleHuBaThbCS Kak
mpenAokeHHe, odpepra UAM  pekoMeHpanma ~BKC

Financial Instruments or to enter into any | mpuobpectu muam npomath duHaHCOBBIE WMHCTpPyMEHTHI
Transaction. HAU 3aKAIOUHUTE CHEAKY.

2.4 RISK DISLOSURE STATEMENT YBE/IOMAEHHE O PHCKAX

2.4.1. The Client fully understands that investments in | KameHT 10OAHOCTBIO  OCO3HaeT TOT  (PaKT, UYTO
Financial Instruments are associated with various | nuBecTupoBanre B ®uHaHCOBBIE THCTPYMEHTEI CBA3aHO
market, currency, economic, political, commercial | ¢ Pa3AMYHBIMH PBIHOYHBIMH, BAAIOTHBIMH,

and other risks, and will not necessarily be
profitable. The Client is also aware that investments
in Financial Instruments require broad knowledge
and considerable experience in the investment field
and full understanding of the nature and extent of
investments, including their complexity and the
risks involved. The Client hereby represents and
warrants that its investment history and financial
investment sophistication is adequate to evaluate
the inherent risks of investments in Financial
Instruments.

SKOHOMHYECKHMMH, MOAUTHYECKHMMH, KOMMEDPYECKHMMHU U
APYrMMH PHCKaMH M HE BCETJa NPHHOCHUT H0XOA. KaneHT
TaKXke JOAZKEH IIOAHOCTBIO 0CO3HaBaTh, 4TO0
HHBeCTHpPOBaHHe B PHHAHCOBBIE HHCTPYMEHTHI Tpebyer
OOIIMPHBIX 3HAHUHE W  3HAYUTEABHOI'O OIBITA B
HHBECTHIIMOHHOH cdepe, a TakxKe INOHHMaHHUS IIPHUPOALI
U CAOKHOCTH PHHAHCOBBIX MHCTPYMEHTOB, CIIOCOOHOCTH
OIpeneAdTh O0BEM HMHBECTHPOBAHHS W  OLIEHHBATH
CBA3aHHBIE C 3THM DPHCKH. KAMEHT HaCTOAMM
rapaHTHPYET, YTO €T0 3HAHMA U ONBIT B MHBECTHUIIMOHHOM
cdhepe IOCTATOYHBI OAS OLIEHKH DPHCKOB, HEOTBEMAEMO
CBA3aHHBIX C HHBECTHPOBAHHMEM B  @PUHAHCOBBIE
WHCTPYMEHTEHI.
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2.4.2. BCS is not obliged to assess the appropriateness for | Komnanua BKC He o00g3aHa OpPOBOOUTH OLIEHKY
the Client of non-complex Financial Instrument, | mpuemaemoctTn gnag Kamenta mnpocTeix PHHAHCOBBIX
and therefore the Client does not benefit from the | UacTpy™meHTOB, I03TOMY Ha Kanenrta He
corresponding protection of the relevant rules of | pacnpocrpausaroTcsa rapaHTHH, IpeayCMOTpPEeHHbIE
business conduct relating to the assessment of | coorBeTcTBYyIOIIMMH BHYTpPeHHUMH peraamentamMu BKC
appropriateness. KacaTeAbHO IIPOBEPKHU IIPHEMAEMOCTH.

2.4.3. The Client understands that BCS does not | KamenT ocoznaer, yro BKC He rapaHTHpPyeT IOAy4YeHHE
guarantee any income, any level of income, any | mau onpeneAeHHBIH YPOBEHE [0X0Za B PaMKaX OTKPBITOI'O
specific level of performance or promise that | KamenTom cuera, a Takske VCIIENIHOCTh pPEIIEHUH,
investment decisions, strategies or overall | crpareruii uau ynpaBaeHua Cuerom KaveHTa B I1€AOM.
management of the Client’s Account will be
successful.

2.4.4. The Client shall certify his awareness of risks | Kauent 0b6sa3yeTcs HOATBEPAUTDH dakT cBoeit
associated with investments in Financial | ocBe1OMA€EHHOCTH o PUCKax, CBSI3aHHBIX ¢

Instruments specified in Annex 3 hereto (in respect
of the relevant Financial Instruments, as the case
may be).

uHBecTupoBaHueM B @PuHaHCOBBIe WHCTPYMEHTBI U
onucaHHBIX B [IpuaoxkeHUM 3 K HACTOSIIUM YCAOBUSM
(TpEMEHUTEABHO K KOHKPETHBIM DUHAHCOBbIM
HHcTpyMeHTaM, B 3aBHCHUMOCTHU OT CUTYallHUH).

2.5 CLIENT PERSONAL DATA

IIEPCOHAABHBIE /IAHHBIE KAHUEHTA

2.5.1

BCS hereby informs the Client, it’s Authorized
Persons, acting on the basis of the relevant powers
of attorney, as well as the sole executive body,
beneficiaries, shareholders, if applicable, about the
following matters concerning mentioned persons
personal data:

a) BCS performs collection and processing of personal data,

including data provided by the Client

in the Client

Identification form;

b) BCS will use the personal data, mentioned here above,
for the due performance of the obligations of BCS under
these Terms, Appendices hereto and other agreements,
entered into between BCS and the Client;

c) The recipients of personal data of the Client, mentioned
here above, shall be: BCS personally, third persons to
whom personal data is disclosed for the purposes of due
performance of the obligations of BCS to the Client within
the terms of relations under the relevant Agreement, and
authorized agencies to which such personal data shall be
disclosed by BCS in accordance with the requirements of

BKC HAaCTOAIIIUM yBeOOMALET Kauenra, ero
YroaHOMOYEHHBIX AWIl, AEHUCTBYIOIIMX HA OCHOBAaHUU
JIOBEPEHHOCTH, a TaKkKe, ecAHd IPUMEHHMO,

€IVHOAWYHBIH HCIIOAHUTEABHBIH opraH, OeHedHUIIHapOB,
aKIMOHEPOB (YUpeauTeAed) O CAEOyIOIIMX [AeHCTBUAX,
KacalolINXCd IIEPCOHAABHBIX JaHHBIX YKa3aHHBIX AUIL:

a) BKC OCYILIECTBASIET cbop u 06paboTKy
IIEPCOHAABHBIX JAHHBIX, B TOM YHCA€ NAaHHBIX,
TIPEeJOCTaBAEHHBIX Kanentom B pamMKax
3arroAHeHusd AHKeThl KaneHTa;

b) BKC HUCIIOAB3YyET IIepCcoHaABHBIE MaHHbIE,
yKas3aHHBIE BBIIlle, B paMKaxX OCYIIECTBACHUS
06$I3aTeAI>CTB ) YCTaHOBAECHHBIX HaCTOAIIM
PernamenTom u ero IIpuaokeHHSMH, HWHBIMH
COTAAQIIIEHUSIMH, 3aKaloueHHBIMH Mexnay BKC wu
KauenTowm;

c) IloayuaTeadMM II€pCOHAABHBIX MAHHBIX KaneHTa,
YKa3aHHBIX BBIIIE, ABAFIOTCH: HEIOCPEACTBEHHO
BKC, Tperbu AuIla, KOTOPBIM IIEPCOHAABHBIE
JaHHBIE COOOIIAIOTCS OAS ILIEA€H OCYIIEeCTBACHHUS
obsa3areabcTB BKC mepen KameHToOM B paMKax

law. OTHOLIEHUH, IIPEeAyCMOTPEHHBIX
COOTBETCTBYIOIIUM [lOTOBOPOM, YIIOAHOMOYEHHBIE
Oprassbl, KoTopbIM KommnaHusa BKC ob6a3aHa
OPenoCcTaBAATh  HMH(OPMAIUIO B  paMKax
TpebOBaHUN 3aKOHOAATEABCTBA.

2.5.2 The Client hereby confirms that it has read and | KameHT noarBepKaaeT, YTO O3HAKOMAEH M O3HAKOMHA
understood and made familiarized it’s Authorized | cBonx YmoaHOMOYeHHBIX AHI], OEHUCTBYIOIMX Ha
Persons, acting on the basis of the relevant powers | ocHOBaHHH OOBEPEHHOCTH, a TaK¥Ke, €CAH IIPUMEHHMO,
of attorney, as well as the sole executive body, | eTMHOAWYHBIN HCIIOAHUTEABLHBIH opraH, GeHe(HIIMAPOB,
beneficiaries, shareholders, if applicable, with their | akimoHepoB (yupenguTeaeii) ¢ Ux mpaBaMu IIpu oopaboTke
respective rights concerning processing of personal | mepcoHaAbHBIX MOaHHBIX, B TOM YHCA€ IIPaBOM Ha
data, including rights to provide information about | moayuenue cBeneHuii o6 omepaTope, O MeCTe €ro
controller, it’s location and existence in the | HaxoXXmeHUS, 0 HAAMYHUH § OIlepaTopa UX IIEPCOHAABHBIX
controller’s possession of their personal data, | maHHBIX, IleAell HCIOAB30BAHUA MEPCOHAABLHBLIX MAHHBIX,
purposes of personal data processing, as well as the | a Takke Ha 03HaKOMAEHHE C TAaKUMHU IE€PCOHAABHBIMU
rights to have an access to such personal data and | maHHBIMHM, TpaBo TpPebOBATHL YTOYHEHHS II€PCOHAABHBIX
to apply for amending personal data in accordance | maHHBIX, B NOOpPAOKe, YCTAHOBAEHHOM PeraamMeHTOM,
with the procedure, provided for in these Terms and | npuaoxkeHussMu K PeraaMeHTy, H UX yIAaA€HHS 3a
Appendices hereto, for removal of personal data, | uckarouenuem, Korma obss3annocts BKC 110 06paboTke u
unless the obligation of BCS of processing and | xpaHeHHo IepPCOHAABHBIX JaHHBIX yCTaHOBAEHA
safekeeping personal data is established by the | me#icTByroumm 3akKoHOomaTeAabCcTBOM Pecrybamku Kurmp, a
current legislation of the Republic of Cyprus, and to | Tak:ke mnpaBo HOPHHUMATH IIPEeLyCMOTPEHHBLIE 3aKOHOM
use other remedies provided by law. MephI 10 3alIUTe CBOUX IIpaB.

2.5.3 The Client expressly confirms its acknowledgement | KameHT mnoaTBeps:KmaeT CBOe COTAacHe, COTAACHE €ero

and consent and consent of it’s Authorized Persons,
acting on the basis of the relevant powers of
attorney, as well as the sole executive body,

YroaHOMOYEHHBIX AWIl, AEHCTBYIOIIMX HA OCHOBAaHUU
JIOBEPEHHOCTH, a TaKkKe, ecAHu IPUMEHHMO,
€IMHOANYHOTO MCIIOAHUTEABHOIO OpraHa, 6eHeHUIIHapoB,
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beneficiaries, shareholders, if applicable, to the
processing by BCS of personal data provided by the
relevant persons, including data provided in the
Client’s Identification Form in the following ways:
a) processing of provided personal data for the purposes of
direct marketing and offer of services by BCS;
b) transferring of personal data to third parties (including
to those, located in third countries): OJCS “BCS Bank?”,
CJSC AM “BCS”, “MSD” LLC, BrokerCreditService Ltd.” (all
incorporated in the Russian Federation).

aKIMOHEPOB (yupenmureaseil) Ha wucnoap3oBanue BKC
IIPEeNOCTaBAEHHBIX COOTBETCTBYIOIIUMH AWIIAMH
IIEPCOHAABHBIX  JAHHBIX, B TOM YHCA€ [JaHHBIX,
yKazaHHBIX B AHKeTe KaneHTa, caeqyonmM obpazom:

a) Hcroab3oBaHHe IIE€PCOHAABHBIX [OAHHBIX AT IieAed
IPSAMOI0 MapKeTHHIra M IIPEIAOKEHHS YCAYT KOMITaHHEH
BKC;

b) mepemada IepCOHAABHBIX MAHHBIX TPETBUM AHWIIAM (B
ToM uymcae B Tperbu crpanel): OAO «BKC Bauk», 3A0 YK
«BKC», OO0 «MC», OOO «Kommanma BKC» (crpana
mHKOopriopanuu — Poccuiickasa Peneparnus).

2.5.4 The Client, it’s Authorized Persons, acting on the
basis of the relevant powers of attorney, as well as
the sole executive body, beneficiaries, shareholders,
if applicable, may cancel it’s consent to the
processing of personal data provided to BCS and
0OJCS “BCS Bank”, CJSC AM “BCS”, “MSD” LLC,
BrokerCreditService Ltd. by sending a written
notice thereof by means, determined in these
Terms.

KameHnT, ero YmoaHOMO4YeHHBIe AWIlA, a TaKXKe, €CAU
OPUMEHUMO, €0 €IUHOAWYHBIM HCIIOAHUTEABHBIM Opras,
OeHedHUIIMaPEI, aKIIMOHEPbI (yaupenurean) BIIpaBe
OTMEHUTD cBOe coraacue Ha HCIIOAB30BaHIE
IIEPCOHAABHBIX OaHHBIX IIpenocraBaeHHBIX BKC u OAO
«BKC Bank», 3A0 YK «BKC», OO0 «MCO», OOO
«Kommmanusa BKC», myrem HampaBA€HUS IIHCHBMEHHOIO
YBEIOMAEHUS, CIIOCO0aMMU, YKAa3aHHBIMHU B HACTOSIIIHX
YcaoBUsax.

2.6 PROVISION OF INFORMATION BY BCS

ITPEZIOCTABAEHHE HHDPOPMALIHH BKC

2.6.1 BCS shall provide the Client with up to date
information on the company, its services and the
conditions on which the services are rendered by
publishing such information on the BCS web-site.

BKC o6s3yerca mHOpemocTaBadTb KAWEHTYy akKTyaabHYIO
uH(oOpMaIIUI0O O KOMIIAHHH, €€ YyCAyraxX, a Takxke 00
YCAOBHSX OKA3aHHS YCAYT IIyTE€M OITyOAMKOBAHHUS 3TOH
uH@opmanuu Ha BebG-ctpanunie BKC.

2.6.2 BCS shall provide the Client with any other
information upon reasonable written request of the
Client.

BKC o06sa3yeTcd OpenocTaBAdTb KAMEHTY AIOOYIO HHYIO
uHGMOPMAIIHIO 10 000CHOBAHHOMY ITHCbMEHHOMY 3aIIPOCy
Kaunenra.

2.6.3 BCS may make public or personally provide the
Client with information concerning stock market
environment, stock exchanges and Financial
Instruments, for remuneration or free of charge, by
means of communication, agreed by the Parties;
nothing in this provision shall be construed as
allowing BCS to provide investment consulting
services to the Client.

BKC mMeeT mmpaBo IIyOAUYHO PaCIPOCTPaAHATH AW AHYHO
penocTaBAdTh KaWeHTy wHHQoOpMaIHio, Kacalollylcsd
CHUTyallMM Ha PbIHKE IIEHHBIX OyMmar, HH(MOPMAIHIO O
bupxkax, a Takke 0 PHHAHCOBBIX HHCTPYMEHTaX, 3a
OIIPENEACHHYIO IIAQTy HAH 0€eCIAaTHO, IIOCPEACTBOM
CPEACTB CBfI3H, COraacoBaHHBIX CTOpOHAMH; HHUYTO B
HACTOSIIEM IIOAOKEHHH He MOXKET OBITh HCTOAKOBAHO,
Kak  Haap4yue |y BKC nmpaBa  IPENOCTaBAATH
HHBECTHUIIMOHHBIE KOHCYABTAILIMOHHBIE YCAYTH.

2.6.4 Any information, provided by BCS to the Client
hereunder shall be fair, clear and non-misleading.

Aiobasa mHbpopMmanusd, npexocraBagdemas BKC KaueHTy B
paMKax HaCTOSAIINX YcaoBui, JOAKHA OBITH
OecrpuCTpacTHOM, HEIBYCMBICAEHHOM U He BBOAAILIEY B
3abAyKIeHHE.

2.6.5 BCS shall keep the Client informed of any changes
in fees and services of BCS by placing the relevant
information on the web-site of BCS. It shall be a
sole responsibility of the Client to follow any
updates on the BCS web-site.

O Amo0bIX u3MeHeHHaxX B Tapudax u ycayrax BKC
YBEIOMALET Kavenra myTem pasMereHus
COOTBETCTBYIOLIEH mH(popMarimu Ha BebO-crpanuiie BKC.
KameHT 0043yeTcsi caMOCTOATEABHO CA€OUTH 3a AIOOBIMH
H3MEeHEeHUaMH, TyOAuKyeMbIMU Ha BeO-ctpauuiie BKC.

2.6.6  Signature of BCS authorized person, being director
and/or any officer duly authorized to act on behalf
of BCS, affixed to any message, report, notice and
any other document due to be delivered to the
Client shall be deemed valid if is made either
manually or by method of mechanical reproduction
(facsimile).

[Moamnuce ynoanomouenHoro auna BKC, 6yas To gupekTop
U/UAM [JOAXKHOCTHOE AWIIO, HaJAEXaIMM o0pas3om
YIIOAHOMOYEHHOEe JIEeHCTBOBATDH oT HMEHU BKC,
IIOCTaBA€HHAS Ha COOOIIEHHU, OTYETe, YBEOAOMAECHHUU U
KaKOM-AH0O0 APyTOM MOKyMEHTE, cyuTaeTCcs
MedCTBUTEABHOM IIPH BOCIIPOM3BEIECHUU BPYUHYIO HAU
MeXaHHUYEeCKHU (B BUAE PAKCUMUAE).

3. FORWARDING AND EXECUTION OF CLIENTS®

IIONAYA M HCIIOAHEHHUE, ITOPYYEHUH H

ORDERS

HHCTPYKIIUH KAHEHTOB

CLIENTS’ INSTRUCTIONS AND ORDERS.
GENERAL PROVISIONS

HHCTPYKIIHH U IIOPYYEHHA KAUEHTA.
OBIIIHUE ITIOAOXKEHHA

3.1 Execution of any Client Transaction and/or operation of
any kind with or for the Client shall be performed on the
basis of the Client Order or Instruction, or portfolio
management agreement, as applicable, except as
otherwise provided in these Terms.

OcHoBanueMm aaga coBeprieHuss BKC Crneaok ¥/WAM HHBIX
omepaluii B OTHOLIEHHH HAM B HHTepecax KameHTa
aBasroTca [lopydenme ambo Wuacrpykima KauweHnra, aubo
JIOTOBOP [OBEPUTEABHOTO VIIPABACHHS, B 3aBHCHMOCTH OT
BHOA oleparyy, 3a HCKAIOYEHHEM CAy4daeB,
MIPEIyCMOTPEHHBIX B HACTOSIINX YCAOBHSIX.
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3.2 Any Client Order and Instruction forwarded to BCS shall
contain  essential details, sufficient for their
unambiguous interpretation and execution. The Client
agrees that otherwise BCS may reject such Order or
Instruction and/or interpret it at its sole discretion in
accordance with standard market practice.

ITopyyenna u HWHcrpykumm KameHTa, HampaBageMble
BKC, [moaXHBEI comepKaTh CyIIeCTBEHHBIE YCAOBHS,
OOCTaTO4YHBbIE JAS MX OJHO3HAYHOIO TOAKOBaHHA H
ucronHeHud. KameHT coraamaercda ¢ TeM, UYTO B
IIPOTUBHOM cay4dae BKC BIIpaBe OTKAOHHUTH
ITopyuenue / UHCTPYKITHUIO u/uau CaMOCTOSTEABHO
HCTOAKOBaThb cMbICA [lopydeHns/MHCTPYKIIMK 10 CBOEMY

YCMOTPEHHIO B  COOTBETCTBHH C  CYIIECTBYIOLICH

PBIHOYHOM ITPAKTHKOIA.
3.3 BCS may effect such currency conversions, at such | BKC wmmMmeer mnpaBO OCyLIECTBAATH OIEPAIMH  IIO
rates of exchange as requested by the Client, or | KOHBepTallMu BaAOTBEI II0 CTaBKaM, OOO3HAYEHHBIM

otherwise as provided by the Agreement or Rules,
including by means of BCS Trading Systems, to the
extent such currency conversions are related to the
provision by BCS of Investment Services to the Client.

KanveHTOM HAM B TIOpAaKe, IIPeayCMOTPEHHOM [[OoroBOpoM,
uan IlpaBuaamu, B TOM dYHCAe mocpeactBoM Topromoit
Cucremnsl BKC, B Tofl Mepe, B KOTOpPOM 3THU olepanuu
oTHocaTca K okaszaHuio BKC VHBECTHUIIMOHHBIX YCAYT
Kauenry.

3.4 Unless otherwise stated in the Agreement under which
the relevant Order is given, the Order shall contain the
following information:

a) Client name;

b) Order date;

c)Transaction type;

d) name of Financial Instrument;

e) issuer name, if applicable;

f) Financial Instruments quantity;

g) minimum or maximum price denominated in the relevant

currency, if applicable;

h) Settlement currency;

i) the date when the Order becomes invalid if not executed

by BCS (if not indicated by the Client the Order validity

period is determined based on relevant exchange rules /
market practice);

j) execution venue (if not indicated by the Client, market

can be determined by BCS in accordance with BCS Best

Execution Policy set out in Annex 1 hereto);

k) other relevant information at the Client’s discretion.

Ecan mHOe He yCTaHOBAEHO IIOAOKEHHsMH [loroBopa, B
pamMkKax kKoroporo mnopmaercd [lopydenwe, To Ilopydenwue
JOAYKHO COEPKAaTh CACAYIOIILYI0 NH(MOPMAIIHIO:

a) HaumenoBanue KaueHnra;

b) Hara [lopyduenusg;

c) Tun Coeakuwy;

d) HaumenoBanue dunancoBoro MHcTpyMeHTa;

e) HaumenoBaHue OMHUTEHTA (€CAM IPUMEHUMO);

f) KoauuectBo ®rHaHCOBBIX UHCTPYMEHTOB;

g) MuHuMaabHasg  HAM  MaKCHUMaAbHasg IleHA B
COOTBETCTBYIOIIIEH BAAIOTE (€CAH IIPUMEHHMO);
h) Baarora pacueTos;

i) Cpok, HIpU HACTYIAEHHH KOTOPOI'O0 HEUCIIOAHEHHOE
BKC IlopyueHue cTaHOBUTCH HeneHCTBUTEABHBIM
(ecam Tako# CpPOK HE YKaszaH, TO OH OIIPEIEeASeTCS
HCXOAs W3 IIpaBHA COOTBETCTBYIOIIEH Oupzku/
PBIHKA);

j) Toprosaga maomanka (pbIHOK), Ha KoTopol ITopydyeHue
JOAXKHO OBITH HCIIOAHEHO (ECAHM TOproBasl IIAOIIAAKA
(ppIHOK) He yKasaHbl, TO [lopy4eHHe HCIIOAHSETCA B
COOTBETCTBUH C [IpaBHAaMH HaHAYYIIIETO UCIIOAHEHHUS
caeaok, npuHaTbIMu BKC — ITpraoxkeHue 1);

k) Huasa uHopMalus 1o ycMoTpeHuio Kanenra.

3.5 Except for the Instructions, provided for by the
applicable Rules, including Schedule E to the Terms
(Portfolio Management Rules), which shall be executed
in the form established by the relevant Rules, any
Instruction shall contain the following information:

a) Client name;

b) Instruction date;

c) operation type (depositing of assets, withdrawal of assets,

transfer of assets between execution venues);

d) Amount of monetary funds/Financial

quantity;

e) Currency (depending on the operation);

f) Execution venue, to which the Client Assets shall be

transferred (for Instructions on transfer between execution

venues);

g) Execution venue, from which the Client Assets shall be

transferred (for Instructions on transfer between execution

venues);

h) Bank details of the Client, including the bank account

number, name of the bank, SWIFT code, bank

correspondent account, name of the correspondent bank
and its relevant SWIFT code. Instruction on withdrawal of

Russian rubles must contain Client’s bank account

number, name, INN, KPP, OKPO, BIC of the bank, bank

correspondent account, name of the correspondent bank
and its relevant SWIFT code.

Arobasgs WHCTpyKIHS HOAXKHA OgopMAIThECH KameHTOM I1O

¢dopwme, yrBepxkaennoii BKC.

Instruments

3a wuckarouyeHueM HWHCTPYKUUW#E, IIpeayCMOTPEHHBIX
npuMeHUMBIMH [IpaBuaaMu, B TOM 4ucA€ [IOIIOAHEHHEM
E K YcaoBuam ([IpaBuaa [JoBEpUTEABHOrO YIPaBACHUS),
KOTOpBlEe IHojarmTcad 1o ¢GopMe, yCTAaHOBACHHOH
COOTBETCTBYIOIIMMHU [IpaBuaamu, HMHCTPyKIIUG OOAXKHA
coziepzKaTh CAEAYIONIYI0 HH(OpMAIIHIO:

a) HawuwmenoBanwme Kamenra;

b) Hara UHCTpYyKIHY;

c) Twun omepanuu (3a9BCA€HHE aKTHUBOB, BBIBOL
aKTHBOB, II€PEBOJl aKTHBOB MEXKIYy TOPTOBBIMH
IAOHIAKAMHU);

d) Cymma MEeHEeXKHBIX cpenctB/KoanmuecTBo

®duHaHCOBBIX MHCTPYyMEHTOB;

e) Baarora (B 3aBUCHUMOCTH OT OIl€pallHH);

f) ToproBas maomanka, Ha KOTOPYIO 3aYHCASIFOTCS
CpencrBa Kanenra (nasg MHCTpyKIIMH Ha IIepeBOA
MeXKIy IAOLIaIKaMH);

g) ToproBag maomIafAKa, OTKyZda CIIMChIBAIOTCS
CpencrBa Kanenra (oaag MHCTpyKIIMH Ha IIEPeBOA
MeXKIy IAOIIaIKaMH);

h) BankoBckHe peKBH3UTHI KameHTa, BKAlOYad
HOMED 6aHKOBCKOTI'O cyera Kauenra,
HauMmenoBanue u SWIFT 6Gauka Kawuenra,
KODPPECHOHAEHTCKUIt cdyer ©OGanka Kauenra,
HanMeHOBaHUEe u SWIFT b6aHka-
KoppecrioHAaeHTa. HWHCTpyKIIMH Ha  BBIBOJ

poccuiickux pybaedl MOAXKHBI comepzKaTh HOMeEp
OaHKOBCKOro cuera KaweHTa, HauMeHOBaHHE,
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WHH, KIIII, OKIIO, BHWK o6auka Kauenra,

KOppecroHAeHTCKuii cuer OGOauka KaueHra,
HauMeHOBaHUEe u SWIFT GaHka-
KOPPECIIOHAEHTA.

Any Instruction shall be executed by the Client in the
form approved by BCS.

3.6 The Client shall be responsible for any Orders and | KameHT HeceT OTBETCTBEHHOCTb 3a Bce [lopydeHusa u
Instructions and for the accuracy of information, | UECTpYKIIIM, a TakXe 3a TOYHOCTb HWH(pPOPMAIIHH,
provided to BCS by means of e-mail or otherwise on | nmepenaBaemoi BKC IOCPELCTBOM 3AEKTPOHHBIX
behalf of the Client, passwords and other details, used | coobmmenuii uan apyruMm crmocoboMm ot umeHu KameHTa,
for identification of the Client. mapoAed U AIOOBIX APYTHUX CBENEHUM, MCIIOAB3YEMBIX IAS

nneaTudukanuu Kaveunra.

3.7 Client Orders/Instructions sent to BCS out of BCS | Ilopyuenus/VHctpykimmu KaneHTa, oOTOpaBA€HHBIE B
normal working hours, when BCS is closed and/or | BKC BHe o06brunpIx paboumx yacoB BKC, korma odpuc
when it is not a business day, are and shall be binding | BKC 3akpeiT u/vaun B Hepabouuii mOeHb, HMEIOT
for the Client. Such Orders/Instructions shall be | o6g3aTeabHyIO CUAY IIAST Kauenra. Takue
considered sent by the Client and received by BCS at | Ilopyuenus/VIHCTPYKIIMH CYHUTAIOTCS OTIPABAECHHBIMU
the first Business Day following the day they were | Kamentom u moaydenusiMu BKC B mepBruiii PaGouwnit
actually sent. [leHsb, caeqyronui 3a AHEM HUX (PaKTHIECKOH OTIIPaBKH.

3.8 Should BCS need to obtain from the Client certain | B caydae Bo3HukHOBeHus y BKC HeoOxomumocTH B
documents necessary for execution of and settlement | moayyenun ot KanmeHta Kakux-AuOO [JOKYMEHTOB,
under any Order/Instruction, including power of | HeoOxomuMBIX masa ucmoaHeHus Ilopydenus/UHCTpyKIIMHT
attorney entitling BCS to perform respective legal and | u ocylecTBA€HHS pacyeToB, BKAIOYAs AOBEPEHHOCTH HAa
practical actions, the Client shall provide such | uma BKC Ha mnpaBo COBEpIIEHHS COOTBETCTBYIOIIHX
documents within reasonable time, unless specific time | ropuardyeckux u QakTudeckux paefictBui, Kamenr
frames are set by BCS in its request. BCS is allowed to | o6sa3yeTcsa mpenocTaBUTh TaKHe MJOKYMEHTHI B Pa3yMHBIHM
refrain from performing a Client Order/Instruction until | cpok, ecAM KOHKpPETHBIi CpPOK TIPEIOCTABACHUS He
it has received all documents requested from the Client. | ycranoBaen BKC 1nipu mnpenbaBaeHUU TpeGOBaHHUS O

IIPEIOCTABAEHUU  JOKYMEHTOB. BKC BmpaBe He
ucrioaHaTs  Ilopydenue/Uncrpykunio  Kamenra o
IpenoCTaBACHUS Kaventrom BCex HE0O0XOIUMBIX
JOKYMEHTOB.

3.9 The Client shall appoint its Authorized Person(s) for the | KaneHT o6s3aH Ha3zHA4YUTL YIIOAHOMOYEHHOEe AHIO (AHII)
purposes of exercising its rights, performing obligations | mag 1meaedi peaawmsanuu CBOUX IIpaB, MCIIOAHEHUS
and taking any other actions under the Agreements | 0693aTe€ABCTB U COBEPIIEHUS HWHBIX NEUCTBHUM B paMKax
entered into between the Client and BCS. No persons | [oroBopoB, 3arardeHHbIX KameHnTtom c¢ BKC. Toapko
other than Authorized Persons may legally interact with | YmoaHomoueHHBIE AUIIA, JOAZKHBIM o6pazom
BCS within the scope of the said Agreements. HasHauveHHble KAWeHTOM, MMEIOT B3aMMOAEHCTBOBATBH C

BKC or awmma KaweHTa B paMKax B3aMMOOTHOIIIEHHH
MeXKy CTOPOHaMHU I1o JloroBopam.

3.10 The Client hereby ensures that any person signing | KAMeHT HacCTOSIIMM TrapaHTUPYET, YTO AODOOE AHIIO,
documents on the Client’s behalf and any person, | Koropoe moammceIBaeT OT MMeHH KameHTa TOKYMEHTBI
representing the Client in entering into a Transaction, | nan npencraBasger Kanmentra npum 3araroueHHn CHeaox,
is duly authorised to act on its behalf. The Client shall | moaxxurIM o06pa3oMm ymoaHoMo4YeHO KameHToM Ha
bear full responsibility for violation of this provision. CoBepIlIeHNe VKas3aHHBIX gedicTBui. KawmeHT Takxke

IpuHHMaeT Ha cebsl BCI0 OTBETCTBEHHOCTE 3a HapylleHHe
JAHHOI'0 YCAOBHS.

3.11 The powers of each Authorized Person shall be | [ToaAHOMOYMS YIIOAHOMOYEHHOTO AHMIA MOOAXKHBI OBITH
confirmed by providing a power of attorney, or other | moaTBepKAeHbI MIyTeM IIPEeAOCTABAECHUS [IOBEPEHHOCTHU
document, duly confirming the appointment and | uHOro ZOKyMeHTa, IIOATBEPKIAIOIIETO (PAKT Ha3HAUEHUST
specifying the scope of the Authorized Person’s powers, | YIIOAHOMOYEHHOTO AMIIa W OOBEM €ro IIOAHOMOYHIA,
executed in the form, acceptable for BCS. The power of | opopmaerHbIME B Buze, mpuemaeMom aass BKC. ITomumo
attorney or other documents confirming the | moBepeHHOCTH Ha YIOAHOMOYEHHOE AHMII0 HAHM HHOIO
appointment of the Authorized Person shall be | mokymenTa, moaTBEpzKIAOIIETO €r0 Ha3HadeHUe, KaueHT
accompanied with the documents disclosing the | mpegocraBagser BKC  OOKyMeHT, yIOCTOBEPSIOIIMY
identity of such Authorized Person. Unless otherwise | AM9dHOCTE YmoaHOMoOYeHHOro Amna. B oTcyrcrBue WMHOM
agreed by BCS and the Client the authorizing | moroBopeHHOCTH MeXIy BKC u KanenTtowm,
documents shall be made in BCS premises or delivered | moarBepskaaroiye MOAHOMOYHS JOKYMEHTHI BBIOAIOTCS B
to the address for messages specified herein. nomerieHun BKC mam HampaBasiorca B BKC mo agpecy

oA IIppeMa COOoOIIeHHH, YKa3aHHOMY B HaCTOLIINX
YcaoBHuAX.
3.12 In case of any changes in the list of Authorized | B caygyae kakux-anbo H3MeHEHHH B  cocTaBe

Persons the Client shall notify BCS thereof in writing
within one Business Day following the day of such
changes. In case of appointment of a new Authorized
Person, deliver all documents confirming the
appointment of the new Authorized Person and its

YnoaHomoueHHbIx Awuiy KameHT 00g3aH THCBMEHHO
yBemoMuth 06 3ToM BKC B Tewyenme Pabouero [IHg,
CAEAYIOIIEr0 3a [JHEM TaKuxX u3MeHeHHH. B cayuae
Ha3HA4YEHHUS HOBOIO YIIOAHOMOYEHHOIo AWIIa KameHT
TakXke obg3aH nepemath BKC Bce  IOKYMEHTHI,
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authority. BCS shall not be bound by any such
variation or replacement until written notice is actually
received and confirmed by BCS.

IOATBEPKAAIOIIHE Ha3Ha4YeHUe u IIOAHOMOYHS
YmoanomouenHoro awia. Ecam BKC He moaydmao
COOTBETCTBYIOIIEI'0 ITMCBMEHHOIO YBEIOMAEHHd U HeE
monTBeparAo Takoe moaydeHme, BKC He cBdazaHo
HHUKaKHUMHU 00s13aTeABCTBAMH u He HECEeT
OTBETCTBEHHOCTH B CBA3M C U3MEHeHHeM KaneHTOM ero
YIIOAHOMOYEHHBIX AHIL.

3.13 If the Client fails to notify BCS on the changes in
the list of Authorized Persons in the aforementioned
manner, the Client shall be liable for any consequences
of such failure.

B cayuae ecan Kawment He yBemomma BKC o cmene
YIIOAHOMOYEHHOI0 AHMIIA B yKa3aHHOM Hopsake, KameHT
IpUHHMaeT Ha cebsg OTBETCTBEHHOCTH 3a  AIOOBIE
IIOCA€ICTBHS TAaKOI'0 HEYBEIOMAECHHUSI.

MEANS OF FORWARDING INSTRUCTIONS AND ORDERS

CIIOCOBBI [TIOTAYH HHCTPYKIIHMH H [TOPYYEHHH

3.14  The Client may give Instructions and Orders to BCS
by personal or courier delivery of the original in writing,
and also by means of BCS Trading System, FIX Protocol,
e-mail, fax or by phone (Orders only).

I[Togauya Kamenrom WHcTpykuuit u IlopydyeHuili B aznpec
BKC moeT oCyIIecTBAITECS IIyTeM BPYdYeHHS OpUTHHAaAA
B NHCBMEHHOH (hOpMe AWYHO HAM KyphEPOM, a TaKXKe
nocpenctBoMm Toprosoi#t cucrembl BKC, 1o saekTpoHHOH
moure, pakcy uau 1o TeaeoHy (roabko Ilopydenus).

Giving Instructions and Orders electronically
via BCS Trading System or FIX Protocol:

ITooaua Hrempyruuii u ITopyueHuii 8 a1eKmpoHHOM
suode nocpedcmeom Topzosoii Cucmemot BKC unu
Ilpomoxona FIX:

3.15 BCS may provide the Client with access to various
electronic trading systems that are in BCS legal
possession by virtue of agreements BCS has validly
entered into with developers and/or vendors and/or
copyright holders in relevant electronic software.

BKC mozxet npemocTaBUTh KAMEHTY AOCTYI K Pa3AMYHBIM
9AEKTPOHHBIM TOPrOBBIM CHCTEMAaM, KOTOpble HAXOASTCH
B 3akKOHHOM BaaneHuu BKC Ha oCHOBaHHHU coraalleHui,
koropele BKC 3akarounaa ¢ paszpaboTuuKaMu U /HAU
IpomaBLIAMU H/HAM BAAIEABIIAMH aBTOPCKOTO IIpaBa Ha
COOTBETCTBYIOIIIEE 9AEKTPOHHOE IIporpaMMHOe
obecrieueHue.

3.16  The Client shall be provided with access to BCS
Trading System on the conditions, specified in
Electronic Trading Rules.

Hoctyn K Toproso#i cucreme BKC mpenocraBasercs
KanveHTy Ha yCcAOBHAX, M3A0XKEHHBIX B Ilpuaoxkenun C.
[TpaBuaa SaekTpoHHOM Toprosau.

3.17  Any document forwarded on behalf of the Client to
BCS by means of BCS Trading System or FIX Protocol (if
agreed between the Parties), shall be binding upon the

A1060#1 MOKyMEHT, IlepeaHHbIi oT uMeHu Kanenta B BKC
gyepe3 Toprosyro Cucremy BKC mam IIporokoa FIX, nmeer
06sg3aTeAbHYIO CHAY A KaneHTa.

Client.
Giving Orders by e-mail and fax: Hcnonwsosarue 31eKkmpoHHOU noumsl U gpaxca
onst nodauu Urnempyryuii u Iopyueruii:
3.18 Instructions and Orders forwarded by the Client to | MucTpykumm u Ilopydyenusa, HanpaBasemble KamveHTOM B

BCS by e-mail or fax, shall be executed in a form,
provided for by the relevant Agreement, signed by the
Client and sealed, if applicable.

anpec BKC mocpencTBoM 5A€KTPOHHOM ITOYTHI UAH (paKca,
JOAKHBI OBITH COCTABAEHBI IO (hopMe, MPEeayCMOTPEHHOH
COOTBETCTBYIOIIUM [loroBopoM, U Ioanucanel Kanenrowm,
a TaKKe CKPEIAEHBI ledyaThio KaneHra, ecal IpHMEHHUMO.

3.19  If an Order/Instruction contains corrections and/or
omissions and therefore can’t be unambiguously
construed and executed, BCS shall immediately contact
the Client and request necessary clarifications. The
Client shall promptly draft and deliver to BCS a new

Ecan Ilopyuenue/VHCTPYKIIMS COOEPIKUT HCIPABACHUS
H/WAW IIPOIIyCKH M, COOTBETCTBEHHO, HE MOXKET OBIThb
OJITHO3HAYHO HCTOAKOBaHO u ucroaHeHo, BKC o6sa3yercs
He3aMeIAUTEABHO CBS3aTbCad C KAMEHTOM M 3aIIpOCHTH
HeobxomuMble paszbpacHeHus. KaneHT 00s13aH HEMEIAEHHO

Order/Instruction containing supplements and/or | cocraBuUTh u OTHPaBUTH B BKC HOBOE

amendments required. [Mopyduenue /UHCTpyKIUIO, coaepIKalllee HeoOXoaUMbIe
JOTIOAHEHHUSI ¥/ UAU UCTIPABACHUS.

3.20  Any Order/Instruction sent by e-mail or fax by shall | Aro6oe [Mopyuenue / UHCTPYKITHS, nepemaHHOe IO

at least meet minimum quality requirements, that is, it
shall be readable. Otherwise, BCS will not be able to
accept and execute such Order/Instruction and will
promptly notify the Client accordingly.

9AEKTPOHHOH IouTe HAM (PakKcCy, OOAKHO OTBEYaThb, IIO
KpaliHell Mepe, MHUHHMAaAbHBIM TpeOGOBaHUSAM KadecTBa,
TO ecTh OBbITHL paszbopuuBbIM. B mpotuBHOM cayuae, BKC
He CMOZKET IPUHATH u HUCIIOAHUTD TaKoe
[Topyuenne /VTHCTPYKIIHIO U HE3aMEIAUTEABHO YBEIOMHUT
Kauenra o6 3ToMm akTe.

3.21 Unless otherwise provided in the Terms, a relevant
Agreement and/or the Order/Instruction all
Orders/Instructions shall be accepted, acknowledged,
confirmed and executed on the first-received-first-
executed basis.

Ecan uHOe He IIPEAYCMOTPEHO HACTOAIIHUMH YCAOBI/ISIMI/I,

COOTBETCTBYIOIIINM JloroBopom u/vau
[Nopyuenuem/HCTpyKITUEH, BCE [TucemeHHBIE
[Mopyuyenus/HCTPYKIIUK  JOAKHBI ~ OBITH  IIPHUHATHI,

IIOATBEPXKACHBI N HCIIOAHCHBI B IIOPAAKE O4YEPEAHOCTH
IIOAYYCHHI.
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3.22 Delivery of an Order/Instruction by email or fax
shall not release the Client from obligation to provide
BCS with an original copy of such Order/Instruction
within ten (10) Business Days from the date of such
delivery.

Ilepemauya ITucemennHoro Ilopyduenwms/WHCTPYKIIMK IO
9AEKTPOHHOH ouTe MAU (pakcy He ocBoboxknaerT KameHra
oT obs3areabcTBa mpemoctaBuTh BKC opUruHaA Takoro
Iopyuenus/UHcTpyKiuu B TedeHue 10 (mecaru) Pabounx
JlHEe¥ ¢ maThl OTIIPaBKHU.

Giving Orders by phone:

HcnonvzoeaHue menegoHHOU ceasu
onst nodauu IopyueHuii:

3.23 Upon opening a Client Account BCS provides the
Client with a contact phone number for giving Orders to
BCS.

IIpu orkpeiTum Cuera BKC coobmaer Kaumenry
KOHTaKTHBIH HoOMep TeaedoHa, IO KoTopoMy KawmeHt
MoxeT noxasath [lopyderus B agpec BKC.

3.24  Any Client Orders shall be given to BCS by the
phone number, specifically designated by BCS for giving
Orders.

Bce Ilopyuenusi, mnomaBaemble Kanentom B BKC
mocpencTBoM  TeAedpOHA, [OAKHBI IIepeaBaThCda  IIO
HOMepaMm, obo3HadueHHBIM BKC B KadecTBe CIEIMAABHO
mpenHa3HAYEHHBIX IAS momayuu [lopydeHuit.

3.25  For the purposes of giving an Order to BCS by
phone the Client shall pass through the relevant
identification procedure, used in BCS. Specifically, the
Client shall provide the following information:

-Client full name;

- Authorized Person full name;

- Client Account number;

-login and password/codeword or other identification data,

agreed between BCS and the Client within the terms of the

relevant Agreement, if applicable.

Hasa nogauu Ilopyuenus B BKC mo Teaedony KameHrty
HEo0X0IuMO IPOHTH 0693aTeABHYIO npouenypy
UAeHTU(MUKAIIUE B  COOTBETCTBHH C  IIPOLIELypOH,
npunaatTodt B BKC. B uwactHocTtu, KAMeHT, IIO3BOHUB IIO
COOTBeTCTByWOIIeEMy HoMepy TeaepoHa B BKC, o06s3an
Ha3BaTh:

- HaumenoBanwme Kanenra;

-  ®HO yrnoAHOMOYEHHOI'O AUIIA;

- Howmep cuera Kauenra;

U NapoAb/KOIOBOE CAOBO HAM HHBIE HAECHTUMHUIIHUPYIOIIHE
OaHHbIE, coraacoBaHHele Mexay BKC u
Kanentom B paMKax  COOTBETCTBYIOIIETO
JloroBopa, eCAl IPUMEHHMO.

3.26  BCS shall accept Client’s Orders communicated by
phone provided that the following conditions are met:

BKC npunumaer [lopyuenns KamenTa 1o TeaedoHy, mpu
COOAIOZIEHUH CAEYIOIINX YCAOBHIA:

a) BCS has identified with reasonable degree of certainty the
Authorized Person communicating the Order;

a) komnanug BKC c pa3ymMHOH CTEINeHBIO HAAEKHOCTH
YAOCTOBEPHAACh B AWYHOCTH YIIOAHOMOYEHHOI'O AHMIA,
nepenaroitero Ilopyuyenue;

b) The Essential Terms have been repeated by the BCS
representative, taking the Order, after the
Authorized Person and the Authorized Person
confirms them by enunciating the words that
unequivocally express its consent.

b) IlpencraBurear BKC, npunumarommii Ilopydenwue,
IIOBTOPHA CyuiecTBeHHbBIE YcaoBus BCAEL 3a
YIIOAHOMOYEHHBIM AHWIIOM, U YIIOAHOMOYEHHOE AWIIO
IOATBEPKIOAET HX IIyTEM IIPOM3HECEHUd CAOB, KOTOpPBIE

HEABYCMBICACHHO BbIPazKaloT €ro coraacue.

3.27  An Order communicated by phone shall be deemed
received by BCS at the moment the Authorized Person
enunciates consent-expressing words. No further receipt
acknowledgement will be needed.

[Topyduenue, mepemaHHOoe MO TeAe(pOHY, CUHUTAETCS
noaydeHHBIM BKC B MoOMeHT, Koraa YIOAHOMOYEHHOE
AWII0O TIPOM3HOCUT CAOBA, BBIPAXKAIOIIHME COTAACHE.
JaabHeiIiero noATBEPKAeHUA oAydeHUd [lopydeHusa He
TpebyeTcd.

3.28 The Client agrees that any telephone conversation
between BCS and the Client shall be recorded. The
Client agrees to accept such recordings and any hard
copies of the original texts of negotiations through the
FIX Protocol systems or BCS Trading System as
sufficient evidence even in case of court proceedings
including as an evidence of agreement about any
Transaction in any dispute.

KAneHT maeT cBoe coraacHe Ha 3aIlMCh BCEX TeA€(POHHBIX
neperoBopoB Mexnay BKC u  Kawmentom; KaumeHT
coraamaeTcd IIPU3HABATh TAKHE 3alIUCH, a TaKKe AI0ObIle
pacmedyaTku TEKCTOB IIepPETroBOPOB, IPOBOAVMBIX
nocpenctBoM I[Ipotokoasa FIX wmau Toprosoit CucreMbl
BKC, B KauecTBe [OOCTATOYHBIX [JOKAa3aTEABCTB B
CyneOGHBIX  pa3bupaTeAbCcTBaX, BKAIOYAad IIPU3HAHUE
IOMOOHBIX 3aIlMCced MO0Ka3aTeALCTBOM (haKTa JOCTHUKEHUS
coraaileHuss o0 yCAOBHUSX KakKoOM-anbo Caeaku B AOGOM
CIiope, KOTOPBIM MOIKET BO3HHUKHYTH B CBS3H C TakKo#
CroeAKoH.

PROCEDURE FOR EXECUTION OF INSTRUCTIONS

TTOPS/IOK UCTIOAHEHHSA UHCTPYKIIHH

3.29  Any Client Instruction shall be made in writing and
forwarded to BCS in original, by fax or email, or
electronically by means of BCS Trading System or FIX
Protocol.

Atobasg VHcTpykiua KaveHTa moaXkHa ObITH COCTaBA€HA B
nuceMeHHOH QopMme u nepemaHa B BKC B dopwme
OpPHUTHMHAAA, IIOCPEACTBOM (paKCca HAH JAEKTPOHHOH
IOYTHI, ANOO B 9AEKTPOHHOM BH/JE II0CPEeACTBOM ToproBoit
Cucremsl BKC nau [Iporokoaa FIX.

3.30 BCS will execute the Client Instruction within three
(3) Business Days (plus any period needed by the
custodians or banks) provided that the requirements set

BKC o6s3yerca wucnoanuts WHcTpykumio Kamvenra B
TedyeHue 3 (Tpex) PabGouux [(He#l (maroc Ar060€ KOAMYECTBO
BpPEMEHH, HEOOXOAMMOE [IASl YPErYAHNPOBAHHUS BOIIPOCOB C
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forth in the present Terms in respect of this type of
Instruction have been met, unless other terms are
established by the Agreement or applicable Rules..

OENO3UTAPUAMH HAM OaHKaMH) NP YCAOBHH, YTO OHA
COOTBETCTBYET TPEOOBaHUSAM, HU3AOKEHHBIM B HACTOSIIHX

YcaoBHSAX, €CAM  HHBIE CPOKHM HE  yCTaHOBAEHBI
COOTBETCTBYIOIIMM  [IOrOBOPOM  HAM  IIPUMEHHMBIMHU
[IpaBusamu.

3.31 The Client may give to BCS an Instruction to remit
or transfer cash outwards at any time within normal
business hours as long as:

a) The amount subject to transfer does not exceed the

client funds available after any pending purchase Orders

and other payments due to BCS and third parties, if any, are
accounted for. In case the amount subject to transfer
exceeds the client funds available BCS will decline the

Instruction and notify the Client accordingly;

b) No legal action is pending against the Client where

the funds subject to transfer are the part of the property

contested;

c) No freezing injunction or any other similar decision

in respect of the funds subject to transfer has been made by

the competent court or other competent authority and
notified to BCS through official communication channels.

KanentT BmnpaBe HamnpaButh BKC HWHCTpyKInio Ha
BBIBOZ/TIepeBod AKTUBOB KameHTa B A060e BpeMsa B
npeneaax yacoB pabotsl BKC mpu ycaoBuu, 4TO:

a) Cymma [EeHEeXKHBIX cpenctB/KoamdecTBo

PUHaHCOBBIX WHCcTpyMEHTOB, TIOAAEIKAIIINX
IepeBOoy He IIPEBBINIAET pa3Mep [IOCTYIIHBIX
NEeHEeXKHBIX cpencTB/PuHaHCOBBIX HCTpyMEHTOB
Kamenra COOTBETCTBEHHO c y4eToM
IPEACTOSAIIEr0 MCIOAHEHHS AIOOBIX TEKYIIHMX
[Topy4yeHnii Ha MOKYIKy M [OPYTHX IIAaTeXed,
nopaexkamnmux BbilaaTe BKC u TpeTbuM Auliam,
€CAW TaKOBBI€ HMeIOTCS. B caydae ecan cymma,
nojaexkaliasg IIePeBOdy, IIPEBBIIIAET JOCTYITHbIE
cperncrBa kaueHTa, BKC oTkaoHUT MHCTPYKIIUIO
u yBenoMHuT 06 atom Kanenra;
npotuB Kanenra He B030yKIEHO CyneOHBIX €A,
10 KOTOPBIM CPENCTBA, IOAAEXKAIlHe IIEPEBOLY,
SBASIIOTCH JaCThI0 OCIIAPHBAEMOTO HMYIIIECTBA;
B OTHOIIeHHH AKTHBOB KaneHTa He HMeeTcd
cyneOHBIX IIPHKA30B O HAAOXKEHHH apecra Ha
HMYILIECTBO HMAM AIOOBIX [OPYTHUX II0OOHBIX
pellleHui, o KOTOphIX cTaao usBectHo BKC us
0pUIINAABHBIX HCTOYHHKOB.

3.32 For the purposes of compliance with the
requirements of Applicable Regulations with regards to
the anti money laundering issues, BCS shall not accept
any Instruction of the Client on transferring the
monetary funds of the Client to the accounts not owned
by the Client, unless there are any valid grounds.
Obligations of the Clients towards third persons under
the relevant agreements with such third parties may
serve as a ground therefore.

B 1eaax cobaronenus tpeboBanuii IIpumenumbix I[IpaBua
B YacTH IIPOTUBOAEHCTBHUS OTMBIBAHHIO IEHEXKHBIX
CPENCTB, IOAYYEHHBIX IpecTynHbIM IyTeM, BKC He
npuHuMaeT MHcrpykumu KaweHTa Ha BBIBOJ OEHEXKHBIX
CpeACTB Ha cdyera, He IpHHamaexamwme KaweHTy 0e3
COOTBETCTBYIOIIMX OCHOBaHHM. OCHOBaHHUEM [Ad BbIBOJAA
JEHEXKHBIX CpeficTB KaneHTa Ha cyeTa TPETBUX AHIL MOLYT
CAyKHUTH obs3aTeabcTBa KameHTa, IIpemyCcMOTpPEHHBIE
COOTBETCTBYIOILKUM JOTOBOPOM C TAKUM TPETBUM AHUIIOM.

PROCEDURE FOR EXECUTION OF ORDERS

TTOPS/IOK UCTIOAHEHHS TTOPYYEHHH

3.33  BCS while executing Orders shall act in favor and at
the account of the Client who shall be regarded in that
case as an undisclosed principal. BCS may execute
Client’s Order on OTC market, acting as a counterparty
to the Client either for own account as the principal or
in favor of undisclosed principal.

I[Tpu wucnoanenun Ilopyuyenuit BKC netictByer B
HHTepecax M 3a cueT KameHTa, KOTOPBIM B JaHHOM cAydae
paccMaTpuBaeTcd B KadecTBe HEPaCKPBITOTO
npuHiunasa. BKC BrpaBe ucnoaHuTh A06oe [Topyuenue
Kamenrta Ha BHEOHpPIKEBOM pPBIHKE, BBICTYIIMB B POAU
koHTpareHTta Kamenra mo Cpeake, Aanbo 3a CBOH cuer,
AM0O 3a CYeT HEPACKPBITOrO IIPHHITHUIIAAA.

3.34 Client’s Orders shall be executed by BCS in
accordance with the Best Execution Policy, approved by
BCS, but in each case subject to the rules and
regulations of organized trading platforms/trading
systems, where the relevant Transaction, provided for by
the Order, is to be executed, and relevant provisions of
the Applicable Regulations.

[Mopyuenna Kauenra ucnoangarorcss BKC B cooTBeTcTBUH C

IIpaBuaraMu HaWAYYIIETO HUCIIOAHEHUS CIEAOK,
npuHateiMu B BKC, ¢ yuerom mnpaBuA TOU
OpraHu30BaHHOMU TOProBOM TIAOIIAIKH / TOPTOBOH
CHCTEMEI, B KOTOPOH COBEpIIIaeTCI Croeska,

IpeAyCMOTPEHHAasd COOTBETCTByMOIIMM [lopydyeHueMm, a
Takxke TpedoBauuii [TpumenuMsx IIpaBua.

3.35 Any Client’s Orders, given under the Agreements,
shall be governed by these Terms.

Ha Bce Ilopyuennsa KaueHTa, InogaBaeMble B paMKax
JIoroBOpOB, PaCIPOCTPAHAIOTCH IIOAOKEHHS HACTOSIINX
YcaoBuii.

3.36  The Client fully understands that any Client’s Order
containing special conditions may preclude BCS from
applying the provisions, formulated in the Best
Execution Policy for the purposes of obtaining the best
results in execution of such Orders.

KAWEHT IIOAHOCTBIO OTHAET cebe OT4UeT B TOM, 4TO Ar0boe
ero IlopydeHue, comepzkalee OcCoOble YCAOBHS, MOZKET
nomemate BKC  mpuMeHHUTH 1oAOXKeHHs — [IpaBua
HAWAYYIIETrO0  MCIOAHEHHd  CHEAOK M IIOAYYEHHUd
HaMAYYIIIETO Pe3yAbTaTa HCIIOAHEHUI TaKux llopydeHuil.

3.37  Unless otherwise instructed by the Client, BCS may
consolidate (execute simultaneously) aggregated similar
Orders.

Ecan mHOoe He mnpemycmorpeHo B Ilopyuenum KameHrta,
BKC wMoxkeT OO0BeAHUHUTH (OJHOBPEMEHHO MCIIOAHUTE)
HECKOABKO aHaAOTHYHEBIX [lopydyeHUH.
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3.38 The Client agrees that BCS is entitled to engage
third parties for execution of the Client’s Orders. In case
of forwarding of Client’s Orders for execution to such
third parties, BCS shall act in the interests of the Client
and take all reasonable measures for obtaining the best
result, taking into account factors, specified in the Best
Execution Policy, approved by BCS. BCS hereby
undertakes to take all reasonable care in selecting such
third party and the Client agrees that BCS shall in this
case be liable to the Client only for its failure to exercise
reasonable care in selecting such third party.

Kamenrt coraammaercd, yro BKC nMmeer npaBo IIpuBA€KaTh
nas ucrioaHeHud IlopydeHuit TpeThux auil. Ilpu nepemade
ITopyuenuit Kamenra - mag HUCIIOAHEHUd  APYTHUM
oprauuzanuaM, BKC o6ga3yerca neficTBOBaTh B HHTEpPeEcax
KamenTa M mOpeAlpuHUMATE BCE pa3yMHbIE IIard OAd
TIOAYYE€HUS HAHWAYYIIEro pesyabTaTa, IpHHHMAas BO
BHHMaHHe  (akKToOphl, H3AOXKEHHble B  [IpaBHaax
HaHWAYYIIETO UCIIOAHEHHUdI cAeAoK, NpuHaTelx B BKC. BKC
HACTOSAIIMM 00S3yeTCsl IIPOSIBUTH JOAKHYIO 3a00TAMBOCTD

IpH BBIOOPE TaKOrO TPETbero Aula, U KaueHT
coraamraercd, 4ro BKC B oaroM caydae HeceT
OTBETCTBEHHOCTb HCKAIOUHTEABHO 3a BBIOOP TaKOro

TPETBETO AHLIA.

3.39  All Client’s Orders shall be executed on the basis of
the principles of equal conditions for all Clients and
priority of the Client’s interests to the interests of BCS in
entering into Transactions on the securities market.

Bce TIlopyuenunsa KaneHTa HCIOAHGIOTCSI Ha OCHOBE
IPUHIIUIIOB PaBEHCTBA YCAOBHH mad Bcex KameHTOB u
IIPUOPUTETHOCTH HHTepecoB KameHTa Hana WHTEepecaMu
BKC npu coBepiuennu CneAaoK Ha pbIHKE IIEHHBIX OyMar.

3.40 In case where the legality of the Client Order is
under any doubt, execution of such Order shall be
postponed for a time period necessary to obtain expert
legal advice from BCS legal advisor and the Client shall
be informed accordingly over phone or otherwise.

B cayuae ecau aeraavHOCTE [lopyuenus Kanenrta craButcs
o, COMHEHMeE, HCIIOAHEHHe Takoro IlopydyeHHs OAKHO
OBITH OTAOXKEHO Ha CPOK, HEOOXOAMMBIH [AS IIOAYYEHHS
KBaAU(UIIMPOBAHHON KOHCyAbTanuu opucra BKC, o yem
Kament moaxkeH OBITH He3aMEOAHUTEABHO VBEIOMAEH IIO
TeaepOHY MAM MHBIM CIIOCOO0M.

3.41 BCS may at its own discretion decline the Client’s
Order on the reasonable basis, including but not limited
to the following cases:

a) in situations where BCS reasonably believes that it
will be impossible to execute such Order in whole or in part
due to detrimental market conditions or other reasons
beyond BCS reasonable control. In that case BCS shall take
all reasonable efforts to inform the Client of this fact by
telephone or otherwise within reasonable time;

b) in cases the Transaction instructed by the Client
Order falls under the prohibited transactions list. The
Client will be informed of this fact over phone or in writing;
c) in situations where BCS considers that the funds
and/or Financial Instruments in respect of which the Order
is given are insufficient to execute and/or settle the Order
(total consideration including any associated costs and
expenses exceeds the client assets available) or the client
assets are encumbered with rights of third parties,
including the same of BCS and execution of the Order will
result in violation of these rights;

d) in case of provision by the
incomplete/inadequate information in the Order;
e) in case of any doubts with regards to authenticity
of the signature and/or the seal of the Client/Authorized
Person;

1) in case of failure by the Client to perform its
payment obligations in respect of any incontestable
amounts payable to BCS under any Agreement within five
Business Days from the relevant due date;

g) in cases when a court proceeding is initiated
against the Client, and the Client’s assets, indicated in the
Order, form part of the property in dispute;

h) if it is necessary for the purposes of compliance
with the requirements of Applicable Regulations or
competent public authorities.

Client of

BKC umeet mpaBo II0 CBOEMY YCMOTPEHUIO OTKa3aThCd OT
ucnionHeHuqa Ilopydyenua KaweHTa Ha  pa3yMHBIX
OCHOBaHUAX, BKAIOYAd B TOM YHCAE, CAEAYIOILIHE:

a) B caydaax, korgma BKC pas3ymMHO moaaraer, 4To
UCIIOAHEHHE IlopydyeHHsa  HOAHOCTBIO UAU
JaCTHUYHO HEBO3MOXKHO B CBSI3U c
HeOAATrONIPUATHBIMH PHIHOYHBIMH YCAOBHSAMH HAH
Io APYyTHM IIpUYHMHAaM, HEe NOOAJAOIIMMCH
pasyMHoMy KoHTpoalo co cropoubl BKC. B Takom
cayuae BKC obg3yercsa HOpedlpUHATHL BCe
pasyMHbIe yCHAHNS Iad yBemoMaeHua Kawmenta 00
9ToM (hakKTe II0 TeAE(POHY HAU APYTHM CIIOCOOOM
B T€4YEHHE IIPHEMAEMOTO CPOKa;

B caydasx, korzma Cpoeaka, HOpeaycMOTpeHHas
Ilopyyennem KameHTa, BXOOAUT B  CIIMCOK
3alpeIeHHbIX caeAOK. KaueHT yBemoMaseTcs o0
9ToM (hakte 1m0 TeaedOHYy HAM B ITHCBMEHHOM
BU/IE;

B caydagx, korma BKC cuuTaer, 4ToO [AEHEXKHBIX
cpeactB u/uau PUHAHCOBBIX HHCTPYMEHTOB, B
OTHOILEHMHU  KOTOPBIX nmaercd IlopydeHue,
HEIOCTATOYHO [JAd MCIIOAHeHUd Ilopy4deHusa
HU/VAU OCYIIECTBAEHHS PACYETOB (IIOAHAS CyMMa
CHEAKM C Y4YeTOM BCeX IIPHUMEHHMBIX H3/IepPKEK U
Pacxo[0B IPEBBIIIAET HMEIOIIMECT KAHNEHTCKHE
aKTHBBI) HAM €CAH  KAHEHTCKHE  aKTHBBI
obpeMeHEeHB] IIpaBaMU TPETHHUX CTOPOH, BKAIOYAS
npaBa BKC, u ucnoanenue IlopyueHusa npuBeneT
K HapylIeHHIO TaKUX IIpaB;

d B caydae yKa3aHHug KanenTom
HETIOAHOM / HETOYHOH uH(popMaIuu B
ITopy4yenuwu;

IpH BO3HHKHOBEHHH COMHEHHH II0 IIOBOOY
TIOOAUHHOCTH TIOATIUCH u/usn nedyaTtu
KanenTa/YIIOAHOMOYEHHOIO AWIIA;

f) B caygae HeucmoaHeHus KameHTOM CBOHX
00513aTEABCTB [0 OIlAATE AIOOBIX HEOCIIOPUMBIX
cymMm B moab3ly BKC B pamkax aroboro [loroBopa
B TedeHHe 5 Pabouux JlHelti ¢ MOMEHTa
HaCTYIIA€HHS CpPOKa OIIAAThl COOTBETCTBYIOIIECH
CYMMBI;

B cAyYasax, Korga npotuB KameHTa BO30yKIEHO
cynebHOe [neA0, ¥ KAHMEHTCKHE aKTUBBI, B
OTHOUIEHNH KOTOPBIX JaHO [TopyueHue,

g)
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SBASIIOTCH YaCThIO OCIIAPUBAEMOT0 UMYIIECTBA;
€CAM 93TO HeoOXO0AWMO B IIeAdX CODOAIOeHUS
TpeboBaHU [TpumMeHUMBIX ITpaBua HAU
KOMIIETEHTHBIX OpPraHOB IroCy1apCcTBa.

h)

3.42 If the price of Financial Instruments is not specified
in the Order and unless otherwise agreed upon by BCS
and the Client, BCS shall make all reasonable efforts to
execute an Order at the best available price at the time
of execution in accordance with BCS Best Execution
Policy.

Ecau B ITlopyuyeHnu He ykKaszaHa IleHA HCIIOAHEHUS, U B
OTCyTCTBHE HHOH moroBopeHHocTH Mexnay BKC wu
Kamentom, BKC o06g3yerca OpHAOXKHUTL BCe pa3yMHBIE
YyCHAML [AS MCHOAHEeHHd llopydyeHHa II0 HaWAydmieH
MOCTYIIHOM IIeHe Ha TEeKyIMH MOMEHT, B COOTBETCTBHHU C
[IpaBHUAGMM HaUAyYIIEro HCIOAHEHUA CHEAOK.

3.43 If the currency of Transaction or settlement is not
specified in the Order and unless otherwise agreed
upon by BCS and the Client, BCS shall execute and
settle Transactions in currency agreed for execution
and settlement in accordance with the rules and
regulations of the execution venue concerned. In case
the rules and regulations of a relevant execution venue
provide for execution and settlement in a number of
currencies BCS shall have the right to execute and
settle a trade in any currency in its reasonable
discretion.

Ecau B IllopyyeHuu He yKasaHa BaAlOTa 3aKAIOYEHUS
ChoeArOK UM OCYIIECTBAEHHUSI PACUETOB, U B OTCYTCTBHE
uHott poroBopeHHoctu Mexkny BKC u Kamenrom, BKC
OymeT 3akarodaTh CHEAKH U OCYILIECTBAATH PACYEThI IIO
HUM B BaAIOTE, IpeayCMOTPEHHOM IpaBUAAMHU
COOTBETCTBYIOILIIEY TOproBoil IAoIaaku. B caydae ecan
Ha COOTBETCTBYIOLIEY TOProBOM IIAOIIAAKE BO3MOIKHO
OpoOBeAEHUE CAEAOK U OCYIIECTBAEHHE pacCudeTOB B
HECKOABKUX BaawoTax, BKC mmMmeer mpaBo OCyIIECTBASTH
TOPTOBAIO U pacyeTbl B AI0OOOH BaAlOTe IIO0 CBOEMY
YCMOTPEHUIO Ha pa3yMHBIX OCHOBAHUSX.

CANCELLING INSTRUCTIONS AND ORDERS

OTMEHA HHCTPYKIIHH U [IOPYYEHHH

3.44 If the Client wishes to change the terms of an
Instruction/Order, the Client shall give a new
Instruction /Order, substituting the previous one.

Ecan Kauent JKeAaeT HU3MEHUTH YCAOBHSA
HNucrpykiyy /IlopydeHnss, OH [OOAXKEH IIOAATH HOBYIO
Hucrpykiuio /[TopydeHre B3aMeH cTapoii(oro).

3.45 If the Client wants to cancel Instruction/Order, it
shall give the relevant notice to BCS. Instructions and
Orders may be cancelled through the same means of
communication as provided by these Terms for the
purposes of transmission of Instructions and Orders
respectively.

Ecan Kanent JKeAaeT OTMEHUTH
WNucrpykuio /[Topyduenue, TO eMy HEeoOX0aUMO
yBemoMuth 00 3toM BKC. HHCcTpykimu u IlopydeHus
MOXKHO OTMEHHATH IIOCPEIACTBOM TE€X CIIOCOOOB CBSH3H,
KOTOPBIE YCTAHOBAEHBI HACTOSIIMMH YCAOBUAMH OAd
nepegayun MacTpykuui u IlopydyeHuii COOTBETCTBEHHO.

3.46  The procedures applied for cancellation/changing | ITporenypa OTMEHBI / U3MEHEHUT HNHCcTpyKIINHM
an Instruction/Order shall be similar to that applied for | [Topyuyenna aHaAOTHYHA Ipoleaype nepemadu
their transmission. Uucrpykiny /ITopyueHnsd.

3.47  Any Instruction/Order can be cancelled /amended | MuHcTpykims/Ilopyuenue MOTYT OBITH

(in full or remaining non-executed part) only if by the
time the cancellation/amendment request is received it
has not been yet executed. In case the Order has been
executed before such a request reached the market, the
Client will be informed immediately of the fact over the
phone or otherwise as provided herein.

OTMEHEHBI/ U3MEHEHBI ([IOAHOCTBIO MAM B HEHUCIIOAHEHHOH
YaCTH) TOABKO IIPH YCAOBHH, YTO B MOMEHT ITOCTYIIACHHUS
3arpoca Ha oTMeHy/usMeHeHre MHcTpykiud /Ilopydenue
He OblaM ucroaHeHbl. B caydae ecau Ilopyuenue ObIaO
HCIIOAHEHO [0 TOTO, KaK TaKOH 3alpoc IIOCTYIIHA Ha
pBIHOK, KameHT OyzmeT He3aMeIAWTEABHO YBeZOMAEH 00

9TOM TII0 TeAe(POHY HAM [OPYTHM CIIOCOGOM CBSI3H,

IPEAYCMOTPEHHBIM HACTOSIIIIUMHU YCAOBUSIMH.
3.48 In case an Instruction/Order has not been executed | Ecau IlopydueHne He OBIAO HCIIOAHEHO U  OBIAO
and has been cancelled/amended upon the Client’s | oTMEHEHO/HU3MEHEHO B COOTBETCTBHH C  3aIlIpoOCOM

request, BCS confirms to the Client the acceptance of
such cancellation/amendment request and informs the
Client on performance thereof.

Kamenra, BKC mnoarBepxkmaeT mnoaydeHue oT Kaumenrta
3ampoca Ha OTMEHY/HU3MeHEHHE COOTBETCTBEHHO U
uHopmupyet Kamenra 00 HCIIOAHEHHUH 3TOTO 3ampoca.

3.49  If for technical reasons a trader of BCS cannot send
to the market a cancellation (amendment) request for
the non-execution of the Order (execution of the Order
on amended terms), the trader must inform the Client
immediately of this fact over the phone or otherwise as
provided herein.

Ecan mo Ttexnuueckum npuunHaM BKC He wuwmeer
BO3MOXKHOCTH OTIIPABHUTE Ha PBIHOK 3aIIpOC Ha OTMEHY

(u3ameHeHUE) [Mopyuenus, BKC obsa3yeTcs
HEe3aMEeIAUTEABHO coobmmTs 06 atoMm KamenTy 1O
TeaedpoHy ZINZS OPYTUM criocobom CB43H,

IIPEaAyCMOTPEHHBIM HACTOAIINMHA YcaoBUSIMU.

3.50 The Client acknowledges that most Orders are
automatically cancelled by the trading system(s) once
the trading session ends unless otherwise stated in the
Order. In case a long-term Order is accepted a trader of
BCS will monitor it over Order validity period.

KAaueHT oCBemoMA€H, dUTO OOABIIMHCTBO IlopydeHuit
aBTOMATHYECKH OTMEHSIOTCS TOProBOM CHCTEMOH B
KOHIIE€ TOPTOBOM CECCHH, €CAM MHOE He IIPEeAyCMOTPEHO B
Ilopyyeruu. B cayd4ae mepemadu  OOATOCPOYHOTO
INopyuenus, BKC oTcaekuBaeT €ro B TeYE€HHE CPOKa €ro
JEHUCTBHA.

STANDARD TRADING PROCEDURE

CTAH/IAPTHAS TOPI"OBAA ITPOLIE/[TYPA

3.51 BCS enters into Transactions in Financial
Instruments on the basis of Client’s Orders in
accordance with the standard trading procedure as
follows:

CoseprieHue BKC COEeAOK c drHaHCOBBIMU
uHCTpyMeHTaMHu 110 [lopydeHuio KaAneHTOB IPOU3BOAUTCS
II0 CTAHAAPTHOM TOProBOH IIPOLEAYypPE, COCTOLIIEH u3
CAEMYIOIINX OCHOBHBIX 3TallOB:
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a) The Client deposits monetary funds and/or Financial
Instruments to the Account opened with BCS for the Client;

KanenT pasmeliaer [eHEXKHBIE CpeacTBa  H/HUAHU
duHaHCOBBIE MHCTPYyMeHTHI Ha Cuere, oTkpslToM B BKC
Ha umda KaveHra;

b) In accordance with Client Assets Rules and applicable
settlement rules, as well as in accordance with Applicable
Regulations and other regulations or market practices, BCS
reserves the funds and/or Financial Instruments for the
purposes of effecting settlement of the Client’s transactions,
as the case may be;

B coorBerctBuH c mnoaoxkeHuaMmu IlpaBua XpaHeHuda
AxkTuBoB Kamenrta, a Takxke c yderoMm I[IpuMeHHMBIX

[IpaBua, peraaMeHTOB  HMAW  [OEAOBOH  IIPaKTHUKH
ocymiecTBAeHUS pacdeToB, BKC pesepBupyeTr OeHeKHbIE
cpeacrBa H/uan  PHUHAHCOBBIE HHCTPYMEHTBHI  OAd

OCYIIIECTBACHHS pacyeToB 10 caeakam KameHTa, B
3aBHCHMOCTH OT 00CTOSTEABCTB;

c) The Client transmits to BCS an Order to enter into a
Transaction by means specified in these Terms or the
relevant Agreement;

Kanent mepemaer BKC IlopydeHune  crocobamu,
YCTaHOBAEHHBIMH HaCTOSIITUMHU YcaoBusamu UAU
COOTBETCTBYIOIIUM [JoroBopoy;

d) BCS enters into the relevant Transaction on the terms
specified in the Client’s Order (except for the portfolio
management service which does not provide for giving
Orders by the Client) and delivers to the Client a trade

BKC 3akatouaer CpaeakKy Ha YCAOBHAX, yKa3aHHBIX B
ITopyyenuun  KameHTa, (3a  HCKAIOYEHHEM  YCAYTH
JOBEPUTEABHOI'O VIIPABAEHHS, HE IIpPeayCMaTpPHBAaIOIeH
nopauy Ilopyuenuit KamentToMm) u ormnpaBadgeT KaumeHTy

confirmation by means specified in these Terms or the | moaTBepxkaenue CaoeAku CIocoOOM, YCTAHOBAEHHBIM

relevant Agreement, if applicable; HACTOSIIUMH  YCAOBHSIMH  HAH  COOTBETCTBYIOIIUM
JloroBOpoM, ecAl IPUMEHHMO;

e) BCS executes the Transaction and makes settlement; BKC IPOU3BOIUT yperyAupoBaHue Croeaku u

OCYIIECTBASAET PACYETHI;

f) BCS prepares and delivers to the Client a report
containing full information on the Transaction.

BKC roroBut u ornpasageT KaneHTy oTdeT, comepRai
noaHy!o uHpopMaruio o Coeake.

4. REPO TRANSACTIONS

COEAKH PEIIO

4.1 Within the terms of these Terms the Client may give to
BCS Orders for entering into Repurchase Transactions
(REPO Orders).

B pamkax Hacrogammx YcaoBuidl KaumeHT mMmeeT mnpaso
nonaBatsk B BKC IlopyueHuss Ha COBeplLIEHHE CHOEAOK
PEIIO (PETIO Ilopyuenus).

4.2 Except for the cases when the Client wishes to enter
into OTC Repurchase Transactions, as specified in p.
4.7 here below, REPO Order shall mean a Client’s

3a HCKAIOYEHHEM CcAydaeB, Korma KawmeHT Keaaer
3akatouaTb Craeaku PEIIO Ha BHeOHpPXKEBOM pBIHKE,
COTAACHO IIOAOKEHUSM II. 4.7 HUXKe, nox [lopyyeHuem Ha

Instruction to BCS to enter into the following | caeaky PEIIO nonumaerca MucTpykiua kaueHTa BKC Ha
transactions: COBEpPIIEHUE CAEAYIOIINX OIlePAaITHii:
4.2.1 transactions in which BCS, acting on behalf and for | cmeaku, B kotopsix BKC me#icTByss oT MMEHH U 3a CUeT

account of other client(s), acts, depending on the
type of REPO transaction, as a seller or a buyer of
Financial Instruments (REPO leg 1); and

OPYTOro KAHMEHTA (KAMEHTOB) BBICTYIIAe€T, B 3aBUCHUMOCTHU
or tuna cupeaku PEIIO, B kadecTBe mOpomaBlia HAHU
nokynatead PUHAHCOBBIX MHCTPYMEHTOB (IepBas 4acThb
PEIIO); u

4.2.2 transactions for the same amount of Financial
Instruments as transacted in REPO leg 1 in which
the seller under REPO leg 1 acts as a buyer and the
buyer under REPO leg 1 acts as a seller (REPO leg

2).

CAEAKH, IIPEeIMETOM KOTOPBIX HABASIOTCH PHHAHCOBBIE
HHCTPYMEHTHI, B TAKOM K€ KOAHMYECTBE, YTO U B IIepBOH
yactu PEIIO, B KOTOPBIX CTOPOHA - IIPOJAABEL] II0 IIePBOH
yactu caeaku PEIIO aBaseTca mokynaTeaeM, a CTOPOHA -
HoKynaTeAb IIo mepBod dactu caeaku PEIIO saBasercs
npoaaBIoM (Bropad dacts PEIIO).

4.3 Any Order forwarded by the Client shall be qualified by
BCS as a REPO Order provided that such Order is
marked as “REPO” or contains any other similar
reference.

Aoboe npyroe IlopydeHue, HampaBaeHHoe KameHTOM,
uatepnpetupyerca BKC xkaxk I[lopyueHue Ha CHOeAKy
PEIIO, ecam B Heli mMmeercd npuMedanwme «PEIIO» mam
HHOE IIPHMeYaHue aHaAOTHYHOE II0 CMBICAY.

4.4 Any Order marked by the Client as “REPO” shall
contain essential details and other significant
information regarding the relevant REPO transaction,
including, among other things, the following data:

Aroboe Tlopyuenue, momedeHHOe KanmeHToM Kak «PEIIO»,
JOAYKHO COAEPXKAaThb CYLIECTBEHHBIE YCAOBHA M APYIYIO
HeobxomuMyto nHGopManuio 1o caeake PEIIO, BKaroyas:

a) type of transaction (Direct REPO transaction - a
transaction in which the seller of Financial
Instruments agrees to buy them back at a specified
time and price; or Reverse REPO transaction - a
purchase of Financial Instruments with an
agreement to resell them at a specified time and

price);

TUII cOeAKHU (caeaka npsmoro PEIIO — cheaka, B KOTOpoH
npoaaBsell  (PHUHAHCOBOIO  HMHCTPyMEHTa  0bs3yercsa
BBIKYIIUTh €r0 4YE€pe3 OIPEIEACHHBIHM CpPOK II0 3apaHee
OIIPENEACHHOH IleHe; HAM caeaka obpatHoro PEIIO —
nokynka PHUHAHCOBBIX HHCTPYMEHTOB C 00s3aTE€ABCTBOM
BBIKYIIUTh KX B OIIPENEACHHBI CpPOK IIO 3apaHee
oIpeneAeHHOU 1eHe);
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b) REPO leg 1 price;

neHa nepnoii yactu PEIIO;

c) REPO leg 1 date of execution and settlement;

[aTa uCIoAHeHud repBoii yactu PETIO;

d) REPO leg 2 date of execution and settlement;

[aTa ucroAHeHud Bropo# yactu PEIIO;

e) REPO leg 2 price.

1eHa Bropoit yactu PEIIO.

4.5 Unless otherwise agreed between BCS and the Client
REPO leg 1 price specified by the Client in a relevant
REPO Order shall correspond to current market prices.
If REPO leg 1 price specified by the Client in a relevant
REPO Order exceeds the daily high on the relevant
market or is lower than the daily low on the relevant
market BCS may reject such REPO Order
notwithstanding that relevant market opportunities are
available.

B orcyrcrBue wuHOI poroBopeHHocTu Mexay BKC wu
Kamenrom, 1enHa mnepBoit uyactu PEIIO, ykaswpiBaemad
Kamentom B cooTBeTcTByloumeM IlopydeHHH Ha CHOEAKY
PETIO, moaXkHa COOTBETCTBOBATBH TEKYIIMM PHIHOYHBIM
ycaoBusaM. Ecam nena 1-#1 wacru PEIIO, ykazannaga
KamenTom B 3asgBKe, BbIIlIe, YeM MaKCHMaAbHAd IleHA
CHEAOK, 3apUKCHPOBAHHBIX Ha PBIHKE 3a TEKYIIUH NEHb,
HMAM  HHXE, YeM MHHHMAaAbHas I€Ha  COEAOK,
3a(pUKCUPOBAHHBIX Ha PBIHKE 3a TeKyIwi aeHb, To BKC
HMeeT IIpaBO OTKAOHHUTH TaKyl0 S3asBKy [AaXe IIpHU
YCAOBHHM HAAWYHHA COOTBETCTBYIOIIMX IIPENAOKEHHH Ha
PBIHKE.

4.6 BCS shall execute Client’s REPO Orders by entering
into (registration of) REPO transactions in relevant
trading  systems (regulated  market  sections).
Registration of REPO transactions is only possible if the
trading system (regulated market section) provides for
such registration.

BKC wucnoansier Ilopyuenus Kauenta Ha cheaky PEIIO
myTem COBEPILIEHUS (perucrparium) CAEAKH B
COOTBETCTBYIOIIHX TOPrOBBIX cucTeMax (Ha
OpraHM30BaHHOM pbIHKe). Perucrpamusa cmoeaok PEIIO
BO3MOXKHa TOABKO IIPH YCAOBHH, YTO PETHCTPALIUS CAEAOK
PEIIO mnpenycMoTpeHa OpaBHAAMH [JAHHOH TOPTOBOM
CHCTEMBI (Ha OPraHu30BaHHOM PBIHKE).

4.7 BCS may execute any client REPO Order on the over
the counter market (OTC Market) upon explicitly
expressed Client’s consent. For the purpose of these
Terms, giving by the Client of the REPO Order with a
reference to “OTC market” and executed in the form
and substance complying with the terms of Schedule F
hereto (the Rules for Repurchase Transactions
Execution) shall mean an express consent of the Client:
a) to execution of the REPO Order of the OTC market,
and b) that the provisions of Schedule F hereto shall
apply to any and all such REPO Transactions.

BKC moxeT HCHOAHUTE Atoboe Ilopydenue KameHnra Ha
caeaky PEIIO Ha BHEOHUPXKEBOM pPBIHKE, IIPH yCAOBUH,
4yro KaAMEHT [Jaa CBO€ BBIPAXKEHHOE COoraacue Ha
ucroaHeHue IlopydyeHuH Ha TakKuX pPbIHKax. [ad Ieaet
Hacrodmiero Peraamenra, mnomada KawmentTom PEIIO
[TopyueHHsT CO CCBIAKOM Ha BHEOHPIKEBOH PBIHOK, IIO
dopMe U COmEPKAHUIO COOTBETCTBYIOIIEE YCAOBHUAM
Honoanenua F ([IpaBuaa coBepieHus caeaok PEIIO)
OyneT o3HAYaTh IBHO BBIPasKEHHOe coraacue KaweHra: a)
Ha wucnoasHeHue PEIIO IlopydeHnss Ha BHEOHPIKEBOM
PBIHKE, B 0) uTOo ycaoBud [omosHeHHsa F K HacTogIleMy
PCI‘AaMeHTy IIogA€KaT IIPHUMEHECHHIO KO BCEM TaKHM
Cneakam PETIO.

4.8 BCS shall execute client REPO Orders only if relevant
market opportunities are available.

BKC wucnoanser Ilopyuenus Kamenta Ha cmeaku PEIIO
IPH HAAMYHUH COOTBETCTBYIOIIIMX ITPENAOKEHHUH Ha
DBIHKE.

4.9 A REPO leg 1 and a relevant REPO leg 2 shall form
together the REPO transaction. Upon BCS confirmation
of the transaction, BCS shall reconcile and settle REPO
leg 1 and REPO leg 2 in its sole discretion and without
any additional Instructions (acceptance) from the
Client.

[lepBag uacte cpeaku PEIIO u BTOpasd d4YacTh CHAEAKU
PETIO coBMEeCTHO COCTaBALIOT eAuHYI0 caeAKy. [locae
noarBepxaennd BKC caoeaku, BKC npousBogut
YPEeryAHPOBaHUE U OCYILECTBASET PacdeThl IO IIepBOM U
BTOpo# yactu caeaku PEIIO mo cBoeMy yCMOTpPEHHIO U
6€e3 MOOAHUTEABHBIX MHCTPYKIIHM (aKIlETa) CO CTOPOHBI
Kauenra.

4.10  Unless otherwise agreed between BCS and the
Client BCS shall reconcile/settle transactions that are
gathered under one REPO transaction concluded by
BCS within one trading day (hereinafter - T-day) on the
following standard terms:

B orcyrcrBue wuHOM moroBopeHHocTH Mexay BKC wu
Kamenrom, kommnanus BKC pmoaxxzHa  mOpou3BecTH
YperyAupoBaHHe,/ OCYILIECTBHUTH pacdeThbl II0 CHAeAKaM,
¢dopmupytonmMm eguHyto caeaky PETIO, B TeueHMe oqHOTO
TOproBoro mHs (masee — pgeHb T) Ha caeOyOUIHMX
CTaHIOAPTHBIX YCAOBHSIX:

a) REPO leg 1 shall be settled on T-day;

ITepBag gyacts caneaku PEIIO yperyaupyerca B neHb T;

b) a relevant REPO leg 2 shall be settled on T+n day.
T+n day means a day on which the REPO leg 2 is to

CoorBeTcTByIomas Bropad 4dactk caeaku PEIIO moakHa
OBITH yperyaupoBaHa B aeHb T+n. [eus T+n — 3T0 AeHb, B
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be settled according to the Client’s REPO Order
(blank Orders are possible provided that n does not
exceed 180 days).

KOTOPBIM, coraacHO ITOpydeHHIO KAWEHTA, HOAXKHA ObIThb
yperyaupoBaHa BTopad dactb caeaku PEIIO (Bo3MOzKHO
nogaTe IyCTYIO 3adBKy IIPH YCAOBHHM, dYTO 1N HeE
npeBeiaer 180 nHet).

5. TRANSACTIONS IN DERIVATIVES

CAEAKH C NIEPUBATHBAMH

5.1 In providing derivative products and services to clients, | [Ipumenumeie IIpaBuaa ob6ga3viBator BKC, B caydae
BCS is required by the Applicable Regulations to obtain | mpegocTaBAeHHS YCAYT II0 TOPTOBAE IIPOU3BOIHBIMU
information from the Client in order to assess whether a | uncTpymMeHTamMu, 3anpamuBaTth y Karenra uHpOpMAIHIO
given product or service is appropriate for the Client. | ¢ 1IeAbI0 OIIEHKM IIPUEMAEMOCTH COOTBETCTBYIOIIETO
The Client fully understands that in case the Client fails | uHCcTpyMeHTa wuAu ycayru gasa Kawmenta. Kawmenrt
to provide sufficient information in this regard (or fails | moAHOCTEIO 0OCO3HaeT, YTO B CAy4Yae IIPEOOCTABACHUS
to provide any information), BCS will not be able to | HemoaHO#i  uHQOpMAaIIUK (MAn  HempemoCTaBAEHUS
assess whether the Client has the necessary knowledge | ungopmarmm), BKC He cMoKeT onpegeAuTb CIIOCOOHOCTE
and experience to understand the risks involved and | KaneHTa olleHUTE HOTEHIIHAALHBIE PUCKH, U IIPU3HAET,
acknowledges that BCS may not be able to determine | wto BKC 0yzmeT CAOXHO OIIEHUTb, SBAFIOTCH AU
whether derivatives products are appropriate for the | mpou3BogHBIE HUHCTPYMEHTBI IPHUEMAEMBIMH IAS
Client. Kaumenra.

5.2 When entering into Transactions in derivatives, without | IIpu COBEPIIECHUH CIOEAOK c IIPOU3BOIHBIMU
prejudice to rights of BCS specified herein, the rules of | dnHaHCcOBEIME HHCTpyMeHTaMHu, 6e3 yiiepba mas mpas
relevant exchanges and clearing houses shall apply. | BKC, YCTaHOBAEHHBIX HACTOSIITUMH YcaoBusmu,
The Client shall read carefully such rules and shall be | npumeHaoTca IIpaBHAa COOTBETCTByIolle#i Bupxu wu
solely responsible for any implications thereof. KAUPUHTOBOM OpraHu3aIuu. KaneHnt ob6sa3yercsa

BHHUMATEABPHO H3yYHUTb TaKHe IIpaBHAa H  HECeT
HCKAIOYHUTEABHYIO OTBETCTBEHHOCTH 3a BCE IIOCAEICTBHS
HUX IIPUMEHEHHUS.

5.3 The Client shall transfer the collateral required under | KaueHT BHOCUT rapaHTuiiHoe obecrniedeHnue, Tpebyemoe 1o
the relevant Transactions in derivatives in the form of | coorBeTcTBYyIOIIIIM Cneakam c TIPOU3BOIHBIMU
cash only. The amount of the collateral shall be | nHcTpymMeHTamMu, TOABKO B [AeHeXHoOH Qopme. Pasmep
determined by BCS at its own reasonable discretion | rapanTuiinoro obecmedeHus paccuutbiBaercsa BKC 1o
with respect to each Client’s position taking into | Kaxxmo¥i OTKpbITOM Imo3unuu KameHTa 10 CBOeMy
account the requirements of the relevant exchange and | pa3ymMHOMy yCMOTpPEHHIO, IIPHHMMas BO BHHUMAaHUE
clearing house rules. The Client shall be obliged to | mpaBuaa cooTBercTByIOIleH  OHpPKH, KAHPHHTOBOH
monitor the amount of its collateral and adequacy of | opranmuzamnu. KaneHT 006s3aH CA€OUTH 32 BEAMYHUHOMN
such collateral with regard to its open positions, and | cBoero obecmedeHuss ¥ €ro JOCTATOYHOCTBHIO B
shall be liable to BCS for a failure to keep the collateral | orHomeHHUN OTKPBITBIX TI03UILIUH, u HECET
at the level in line with BCS requirements. BCS is | orBercTBeHHOCTh nepenn BKC 3a  HecooTBeTcTBHE
entitled to change its requirements without giving prior | pasmepa IpemoCTaBA€HHOIO TapaHTHUHHOTO obecredyeHus
notification to the Client. TpeboBanuaMm BKC. BKC BhnpaBe H3MEHATH pas3Mep

Tpebyemoro rapaHTHHHOTO obecrieyeHUT 6e3
JOTIOAHUTEABLHOTO yBenoMaeHUud Kanenra.

5.4 BCS performs any necessary or expedient transfers, | BKC mnpou3sBomguT Bce HEOOXOOVMBIE II€PEUHCAEHHS,
connected with trading in derivatives, including, | cBI3aHHbBIE C TOProBA€H IIPOU3BOAHBIMH (PHHAHCOBBIMH
without any limitations, payment of exchange fees, | HHCTpyMeHTaMu, BKAIOYad yHoaaTy OupikeBoro cbopa,
debiting and crediting the variation margin, without | cnucanve u HadYHWCAeHHE BapHUAIIMOHHOM MapxXH, 0e3
prior notification of the Client and in accordance with | mpenBapuTearHOTO YBEIOMAEHUSI KanenTta B
provisions hereof. COOTBETCTBHH C HACTOSIINMH YCAOBHUSIMH.

5.5 The Client agrees that BCS support the physical | KamerT  coraamaerca, uto BKC  ocymecrBaseT
delivery of the asset underlying the derivative contracts | ¢pu3udeckyo MOCTaBKy 0a30BOTO aKTHBa TOABKO B
upon expiry of the relevant contract only in case when | oTHOIIEHHH KOHTPaKTOB, TOProOBASI KOTOPBIMHU

the contract is traded on CJSC MICEX Stock Exchange
(its legal successor). In respect of other contracts, at
least two business days prior to the earliest of the first
notice day or the last trading day of such a contract,
the Client must close its position in that contract. The
Client agrees that should the Client fail to close all its
positions within the above-mentioned term, BCS may at
its sole discretion and without giving any prior notice to
the Client close out any and all such positions at the
market price at any time therafter.

OCYIIECTBASIETCH B CEKIIHMU (PBIOYEPCOB U omIroHoB 3A0
«®dB MMBB» (ero mpaBompeeMHItKa). B oTHOIIEHNH HHBIX
KOHTpakToB KameHT 00g3yeTcss 3aKpBITh OTKPBITHIE
TIO3UIINH, II0 KpaiiHeld Mepe, 3a aBa pabouux OHS 00
HaCTYIACHUS ONHON M3 CAEAYIONINX AT, B 3aBHUCHMOCTHU
OT TOTO, KaKad M3 JaT HACTYIIUT PaHbIlle: IIePBbIH I€Hb
YBEOOMAEHHS O IIOCTaBKE€ HAM IIOCA€OHHH TOPTOBBIH
[€Hb, II0 TAaKUM KOHTpPakKTaM. KAMEHT coraamraercs, 4YTo
€CAM TO3WUIINH He OyAyT 3aKpbIThl B YKa3aHHBIH BBIIIE
CPOK, 9THU I[O3HUIIMH MOTYyT ObITh 3akpbITEl BKC 10
PBIHOYHOH IleHe B IIPUHYAUTEABHOM IIOpsSAKe B Aroboe
BpeMH.
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5.6 Special rules applicable to trading in certain on- | CrienuaabHBIE IpaBHAa TOPTOBAU CPOYHBIMH
exchange derivative contracts are specified in Schedule | kKoHTpakTaMM B OTHOIIEHHU HEKOTOPHIX OHUPIKEBBIX
G hereto. CPOYHBIX KOHTPAKTOB yCTAHOBAEHEI B [lomoaHeHuu G K

HAaCTOSIIUM YCAOBHSAM.

5.7 In case when BCS closes Client’s positions, the Client is | B caygae ecam BKC ocyiuecTBageT 3aKpbITHE ITO3UIIHH
obliged to remunerate BCS in accordance with Fee | Kamnenra, co Cuera KaneHTa B 6€3aKIIEIITHOM IIOPSOKE
Schedule/Schedule H hereto as well as compensate and | 6yzer cnucaHa  KOMHCCHA B~ COOTBETCTBHU  C
indemnify BCS against any payments made by BCS to | Tapudamu/donoanenrnem H K YcaoBuaMm, a TakXKe
any third parties due to compulsory closure of Client’s | Aro6vle mTpadb! U KoMmuccuu, ynaadeHuole BKC Tperbum
positions. BCS shall not be liable to the Client for any | Aumam B CBH3H C HEOOXOAHWMOCTBIO IIPUHYIUTEABHOTO
consequences of closing of Client’s positions. 3akpeITua  no3unuii. BKC He HeceT  HUKakKo#

OoTBeTCTBEHHOCTH  mepen  Kawmentom  3a  Aro0Oble
TIOCA€ICTBUS IIPUHYIUTEABHOI'O 3aKPBITUS ITO3UITUH.

5.8 In case when the value of the collateral deposited by the | B cayuae ecau cToMMOCTH rapaHTHHHOro obecnedeHUd,
Client for trading in derivatives on any Organized | BHeceHHOTO KAMEHTOM [OA TOPrOBAM HPOU3BOAHBIMHU
Market falls below maintenance margin requirements | (pMHAHCOBBIMU HHCTPYMEHTaMH Ha Atobom OpraHuzaTope
set out by BCS, BCS is entitled to close any and all | TOproB, CTaHOBHTCS HHXKE YPOBHHA NOAAEPKUBAIOIIEH
Client’s positions in financial instruments traded on the | mapxu, ycranoBaeuHoro BEKC, BKC BmnpaBe mo cBoeMmy
same Organized Market at any amount, that is deemed | ycMoTpeHMio 3aKpbITh mo3uilnu KaneHTa IO BCEM HAU
by BCS as sufficient, and/or transfer Client’s Assets | HECKOABKHMM KOHTpaKTaMu Ha pmaHHoM OpraHu3aTope
deposited for trading on another Organized Market in | ToproB B o6beme, mo MHeHUi0o BKC, mocrarouHowm, u/uAnu
order to increase the value of the collateral without any | BHeCTH OOmOAHUTEeABHOE TrapaHTHiiHoe obecredyeHue 3a
prior notification and without being liable to the Client | cuer AkTuBoB KamenTa, HeIOHUPOBAHHBIX AT TOPTOBAU
for any actions performed in accordance with this | Ha OPYyTHX OpranusaTopax TOPTOBAU 6e3
paragraph. IpeaBapUTEABHOTO yBenoMAeHHs KanmeHTa M He Hecd

HUKaKOM OTBETCTBEHHOCTH Ilepen KawmenToM 3a Bce
NEeHCTBHUSE, COBEpPIIEHHbIE B COOTBETCTBHH C HACTOLIINM
IIyHKTOM.
6. TRADE CONFIRMATIONS AND NOATBEPXAEHHE CAEAKH H OTYETHOCTD IIEPEL
REPORTING TO CLIENTS KAWEHTAMH

6.1 TRADE CONFIRMATIONS IIOATBEPX/IEHUE CAEAKH

6.1.1 Any Transaction entered into by BCS in the | Ao6aa Caeaka, kotopylo BKC 3akardaeT B UHTEpecax U
interests of and upon the Order of the Client as well | mo Ilopyuenuto KameHnTa, Kak U A06asg OTKpbITAT
as any open position closed by BCS for the Client | mo3umus, 3akpeitags BKC maa KamenTa, noaXXHa OBITH
shall be confirmed orally or by a written Trade | moaTBep:KaeHa YCTHO HAU IIOCPEACTBOM ITHCBMEHHOI'O
Confirmation made by BCS to the Client not later | [TonrBepxaenua Caeaku, nepenanHoro BKC Kauenry He
than on the Business Day following the date of a | mo3nHee, yem B TedyeHHe Pabodero [IHS, CAEIYIOIIETO
relevant Transaction (including Trade Confirmation | mocae 3akarodeHHs cooTBeTcTBylouled Craeskmu (BKAOdas
made via BCS trading system). In case when the | IloaTBepkneHue cmeaku depes ToproByio cuctemy BKC).
information on the Transaction is included to the | Ecau undopmamua o Coeake BKAIOYEHA B €3KETHEBHBIM
daily report, this shall be deemed as a duly made | Otuer, 3TO TaK¥XKe CYUTAEeTCs HaJAEXKAalUM
Trade Confirmation. [NonrBepxkaenueMm CoeAKH.

6.1.2 An electronic Trade Confirmation is considered | DaekTponnoe IloarBepxkaenue CaeAKH  CUHTAETCS
received by the Client when sent from BCS. BCS is | moayuennsim KamentoMm mocae ero ormpaBku BKC. BKC
not responsible for any delay, alteration, re- | He HeceT OTBETCTBEHHOCTH 3a 3aIePIKKYy, AedpopMallHIo,
direction or any other modification an electronic | mepeanpecamuio wumam  Aoboe  apyroe  H3MeHEHHE
Trade Confirmation may undergo after | anekTponHoro IloarBepxkaeHus CHeAKH, KOTOPOE MOKET
transmission from BCS. IIPOU30UTH 1TocAe oTIpaBku u3 BKC.

6.1.3 Any Order sent by the Client shall be deemed to | Ato6oe IlopydeHue, ormpaBaeHHOe KAMEHTOM, MOAXKHO

have been received and shall constitute a valid Order
and/or binding contract between BCS and the Client
only when such Order has been recorded as received
and/or executed by BCS, and confirmed by BCS to the
Client through the Trade Confirmation. The mere
transmission of a trade Order by the Client shall not
constitute a binding contract between BCS and the
Client.

paccMaTpuBaThbCad KaK  IIOAYYEHHOE M COCTaBAATH
nefCTBUTEABHOE [Topyuenune u/uAnu UMEIOIITHH
opuandeckyio cuay poroop Mexny BKC u KauentoMm, c
MOMEHTAa PEerucTpaluu nosydeHus [lopydeHUd u/UAHU ero
ucnoaHenuss BKC u mpezmocTaBA€HUS COOTBETCTBYIOIIETO
I[MTonrBepxknenus Caeaku. [Ipocras nepenaya [lopyueHus
KameHTOM HE HMeeT CHAY IOPHANYECKH 00s13aTeABHOIO
norosopa Mexny BKC u Kauenrtowm.

6.1

.4 The content of each Confirmation shall be carefully

verified by the Client and, in the absence of manifest

CopepxkaHue Kaxkaoro lloaTBepKAeHUS MOOAYKHO OBITH
THIATEABHO TIIpoBepeHOo KaMeHTOM U, B OTCYTCTBUE
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error, shall be deemed conclusive unless the Client
notifies BCS to the contrary orally or in writing
immediately after receipt of such Confirmation.

OYEeBUIHBIX OIINOOK, [MooTBepKaAEHHE Oymer
pacleHUBaThCd KaK OKOHYaTEeAbBHOE, ecAH KaWeHT He
yBemomutT BKC 06 o6paTHOM B yCTHOM HAM HIUCBMEHHOMH
dopmMe  HEMEIAEHHO  IIOCA€  IIOAYYEHHS  TaKOro
[TogrBepXRaeHUS.

6.1.5

In the event the Client believes to have entered into
a Transaction, which should have produced a Trade
Confirmation, but the Client has not received such
Confirmation, the Client must inform BCS immediately
when the Client ought to have received such
Confirmation. In the absence of such information BCS
has discretion to regard the transaction/contract at
issue as non-existent.

B cayuae ecan KaneHT cunTaer, 94To OH 3aKA0UHA CoeAky
U OO0AXKEH ObIA moAyuuTh [loaTBepkaeHue Takoit Coeaku,
HO HE IIOAY4YHA €ro, KAHMeHT MoAXKEH He3aMeOANTEABHO C
MOMEHTa IpearioaaraeMoro mnpuxoza IloaTBepxaeHUd,
yBemoMuth 06 oToM BKC. B o0TCyTCTBHE TaKOTO
yBenomaeHusa BKC umeer npaBo cuutath Takylo CHoeaky
HECYIIEeCTBYIOIIEH.

6.2 REPORTING TO CLIENTS

OTYETHOCTH IIEPE/T KAMEHTAMH

6.2.1 Except for the cases when the applicable Rules | 3a wuckaloueHHmeM cAydaeB, KoOrga IIPHMEHHUMBIMHU
provide for other reporting procedure, reports to the | [IpaBuaaMu ycTaHOBAE€H HHOM IIOPSOOK OTYETHOCTH,
Client shall be provided in accordance with the | ordeTHOCTE KAMEHTY IIpegocTaBAsIeTCS B COOTBETCTBHH C
following. YCAOBHSIMH HHUZXKE.

6.2.2 Based on the Transactions executed by the Client | BKC cocraBager u 1mpenocraBasger KaweHTy B
during the trading session BCS will generate and | aaekTpoHHOM ¢opMe eXemgHEeBHBIM oTdeT 0060 Bcex
deliver to the Client a daily Report in electronic | cmeakax, 3akAr4UeHHBIX KAMEHTOM BO BpeMsl TOProBOM
form. Daily Reports shall be delivered no later than | ceccuu. E:xxeqHeBHBIE OTYETHI MOAKHBI IMPEIOCTABASITLCSI
on the business day following the day reported. | He mo3mgHee, yeM Ha caenyromwii paboduii OeHL II0CAE
Should the Client report any discrepancy within the | orueTHoro gusa. Ecam KaueHT coolLIaeT o pacXoXIeHUIX
Business Day following the reporting day, BCS | B TeueHnue Pabouero maHS, CAEAYIOIETO 3a OTYETHBIM
shall make relevant investigation to clarify the | naem, BKC o00s3aH IIpoBeCTH HEOOXOAUMYIO HIPOBEPKY
conditions applicable to the transaction executed | mAs BBIICHEHHS OOCTOSTEABCTB 3aKAIOYEHHOM COEAKH U
and promptly make relevant amendments to the | He3amegAMTEABHO BHECTHM HW3MEHEHUS (€CAHM TaKOBBIE
report (if any). In case when no discrepancies are | umerorcs) B ordeT. B mHOM caydyae Otder saBAseTCH
reported, the Report shall be deemed approved by | mpuHATEIM U 0106peHHBIM KarieHTOM.
the Client.

6.2.3 The daily Report shall contain, among other things, | E:xeqHeBHBIH 0TYeT HOAXKEH, CPEeOU IIPOUYEro, COmepzKaThb

information on the commission and other charges
applicable to the transactions based on the BCS Fee
Schedule (Schedule H 4 hereto).

uHpOpMAaIMIO O KOMHCCHM H  Apyrux cbopax,
IPUMEHUMBIX K cAeAkaM, Ha ocHoBe Tapudgos BKC
(Jdommoanenre H K HacTodmmuM YCAOBUSM).

6.2.4 BCS is not responsible for any delay, alteration, re-

direction or any other modification, an electronic Report
may undergo after transmission from BCS.

BKC wHe HeceT OTBETCTBEHHOCTH 3a  33a€PKKY,
nedopMalyio, I[epeanpecanyio HAM Aoboe  apyroe
U3MEHEHHE JAEKTPOHHOIO OTd4eTa, KOTOPOE MOKET

IIPOU30MTH 1mocae oTipaBku u3 BKC.

6.2.5

Upon relevant request BCS may generate and
deliver to the Client a Report as of a specified date.
Delivery of such Reports shall be additionally charged in
accordance with the fee schedule agreed with the Client.

I[To coorBercrByloleMy 3amnpocy Kamenra BKC wmoxkert
COCTaBUTH U IPENOCTABUTHL KAMEHTY OTYET Ha YKA3aHHYIO
naty. 3a mnpenmocraBaeHHe Takux oTdeToB BKC B3umaer
MOTIOAHUTEABHYIO IIAATY.

6.2.6 At the end of each month and quarter BCS will

prepare Client’s Reports with the movement and
balances of the Clients’ cash and securities accounts
containing applicable commissions charged during the
reporting period. Monthly and quarterly Reports will be
sent to the Client in electronic form within 7 business
days following the end of each month (quarter). Monthly
and quarterly Reports may be sent to the Client in hard
copy by post upon Client’s request. The Client may
report a discrepancy in Reports within 10 days of the
day the Report was sent, otherwise the Report shall be
considered accurate.

B konne kaxpnoro Mmecsna u ksaptasa BKC roroBut maga
KanveHTa oOT4eThl, B KOTOPBIX OTPAXKAIOTCS CBEAEHUS O
OBUXKEHUM [OEHEeXHBIX CPeacTB M IEeHHBIX Oymar
KameHnTa, a TakKe COOTBETCTBYIOIIHME CYMMBI KOMHCCHUH,
cHAThIe co cueTa KaneHTa B Te€UeHNe OTYETHOro mepHuoa.
ExemecsauHbIe u eKeKBapTaAbHBIE OTYETHI
OoTIIpaBASiOTCS KAMEHTY B 3AeKTPOHHOM popMe B TedeHUe
7 pabouux AHEM ITOCAE OKOHYAHHUS Mecslla (KBapTaaa).
EsxeMecayHble U €3KeKBapTaAbHBIE OTYETHI MOTYT OBITH
oripaBAeHbl KameHTy Ha OyMaskKHOM HOCHUTEAE IIO IIOYTe
no 3amnpocy Kawmenra. KaumeHT MOXKET COOOLIUTL O
pacxoxkaeHUdIx B oTdeTax B TedeHme 10 mHeil co aHga
OTIIPaBKU OTYETA, B IIPOTHBHOM CAydae OTYET CUHTAETCS
OPUHATHIM U 0000peHHBIM KAHEHTOM.
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7. SETTLEMENT

INPOBEOAEHHUE PACYETOB

7.1 These terms of settlement shall apply to the | Hacrogue ycAoBHS OpOBEAEHHUS PACUYETOB IPUMEHIIOTCS
Transactions performed upon Client’s Order only and | B orHomennn CraeaoK, coBepHieHHBIX 10 [TopydeHwuio
shall not be applicable to the Transactions performed | Kamenta u He pacupocrpaHdgioTcd Ha Coeskw B paMKax
within the portfolio management service. YCAYTH IOBEPUTEALHOTO VIIPDABAEHUS.

7.2 The Client undertakes to provide to BCS settlement | KamenT npuHmMaer Ha cebs obg3areabcTBa IO
Instructions for settlement of any Transaction before the | Heo6xonumocTu naBate BKC uHCTpyKIMM, HEOOXOAMMEBIE
execution of an Order in respect of such transaction, if | gaga yperyaupoBaHus A00O0H CHOEAKH OO HWCIIOAHEHUS
necessary, and shall give BCS sufficient and timely | [Topyuenus mo sTo#fi cmeake u mnpenocraBaaTh BKC
notice of any changes in these Instructions. JOCTaTOYHOE M CBOEBPEMEHHOE VBEIOMAEHHE O AFOOBIX

H3MEHEHHUIX B TaKUX WHCTPYKIIHSIX.

7.3 For the settlement purposes client transactions can be | B 1eaax mpoBemeHHs pacueTOB, CAEAKH KAHUEHTA MOTYT
consolidated and/or netted (set off) by BCS at its sole | ObITH OOBEAUHEHBI 1 /HUAM II0 HUM MOXKET OBITH IPOBENEH
discretion. Such consolidation and/or netting (set off) | HerTuHr (B3aumo3zauder) no ycmotrpeHuio BKC. Takoe
shall be reflected in the Client Report sent by BCS to the | o0bemuHeHre 1/HAHM  B3auMo3adeT  [OOAXKHO  OBITHb
Client. otpazkeHo B Otuere, npenocraBasgseMoM BKC Kauenrty.

7.4 Settlement of trades shall be made in the currency | Pacuersl 1o coeakaMm QOAXKHBI IIPOU3BOOUTHECS B BaAIOTE,
agreed for the execution of the trade in question. The | coraacoBaHHO¥ mAd COBepIIEHUS COOTBETCTBYIOLIEH
Client agrees that if it does not specify the currency for | cmeaku. KamneHT coraamaeTcsi, 9YTO €CAM OH HE yKa3LIBAET
trade settlement and unless otherwise agreed upon by | Baatory, B KOTOpPO¥ MHOAXKHO OBITH IIPOU3BEAECHO
BCS and the Client, BCS shall settle a trade in the | yperyaupoBanme caoeAku, ¥ B OTCYTCTBHE HWHOU
currency agreed for settlement in accordance with the | moroBopennoctu wMexny BKC wu Kawmentom, BKC
rules and regulations of the market concerned. In case | mpou3BOOUT yperyAHpoBaHHE CIOEAKH B  BaAIOTE,
the rules and regulations of a relevant market provide | nmpemycmorpeHHOM IpaBUAAMH COOTBETCTBYIOIIETO
for settlement in a number of currencies BCS shall have | ppruka. B caydae ecam mnpaBHAaa COOTBETCTBYIOIIETO
the right to settle a trade in any currency in its | ppIHKa [OIIyCKAaIOT OCYIIIECTBA€HHE PETYAUPOBAHUA B
reasonable discretion. HECKOABKHUX BaaloTax, BKC mMmeeT mpaBo yperyanpoBaTb

CIeAKYy B AIODOOH BaAloTe II0 CBOEMY YCMOTPEHHIO Ha
pPa3yMHBIX OCHOBaHUSIX.

7.5 Obligation of BCS to deliver to the Client or to an | O6azareabctBo BKC mnepeuncaars KaumeHTy, Ha cYeTr
account of the Client or to any other person acting on | Kamenta ©AM  AOOOrO  OPYroro  AWNA,  3aKOHHO
Client's behalf the proceeds of sale of investments and | ge#icrByromtero ot wuMeHH KawmeHrta, [O0XOObBI  OT
Financial Instruments shall be conditional upon receipt | peaan3anuu wmaBecTunuil U PHUHAHCOBBIE HHCTPYMEHTHI
by BCS of deliverable documents or sale proceeds (as | 3aBucur ot noaydenng BKC  cooTBeTCTBYIOIIHMX
appropriate) from the other party or parties to the | MOKyMEHTOB HAM OXOZOB (B COOTBETCTBYIOIIHNX CAyYadX)
transaction and upon the Client’s proper performance of | or gpyro#fi CTOpPOHBI HAM CTOPOH IIO COEAKaM U OT
its obligations under these Regulations or any | Hagaexkalero ucrosHeHUs KAHEHTOM CBOMX 00S3aTEABCTB
transaction. 10 HacTodAIIeMy PeranaMeHTy UAU 110 AIOOOM creAke.

7.6 The Client agrees that in any case where BCS or any | KaueHT coraamaercs, 4To B AOO0OM caydae, korma BKC
third party acting within the scope of an agreement | mAu A0asg TpeThs CTOpPOHA, AEHCTByIOIIAsS B pPaMKax
entered into with BCS effects a transaction on behalf | moroBopa, 3akatouenHoro ¢ BKC, ocymecTBageT coeaky ot
and for the account of the Client, delivery or payment | umenu u 3a cuetr Kamenra, Kanent npuaHumaer Ha cebsa
(as appropriate) by the other party to the transaction | BeChb pPHUCK IIOCTaBKH HAUW OMAATHI (B COOTBETCTBYIOIIUX
shall be at the Client's entire risk. CAy4asix) II0 TaKO# CIEAKe.

7.7 In case the Client gives Orders to BCS for trading in | B cay4uae ecan Kauent naet BKC IlopyueHre Ha TOPTOBAIO
Financial Instruments denominated in a currency other | ®uHaHCOBLIMU HHCTPYyMEHTAMHU, J€HOMUHUPOBAHHLIMU B
than the Client’s Account currency, BCS shall arrange | uHoii Baatore, ueM Baatota Cuera Kamenra, BKC moaxkeHn
for the relevant currency conversion. IIPOH3BECTH KOHBEPTAIIHIO B COOTBETCTBYIOIILYIO BAAIOTY.

7.8 Unless otherwise provided in the Terms, in cases where | EcAn uHOe He IPeIyCMOTPEHO ITOAOKEHUSIMHU HACTOSIIIX
the currency conversion is required, BCS shall conduct | YcaoBuii, B caydasax, korma TpeOyeTcd KOHBEpPTALHSI
currency conversion on the basis of a relevant | Baator, BKC mpou3BoauT Takylo KOHBEPTAIIMIO HA OCHOBE
Instruction forwarded to BCS by the Client. coorBeTcTByIomed UWHcTpykimu, otnpaBaeHHOE BKC

KanenTomM.
7.9 Unless the Terms provide to the contrary, BCS shall | Ecan HacTogmmmu YCAOBHSIMH He IIPELyCMOTPEHO HHOE,

conduct currency conversion at a reasonable market
rate and/or a rate notified to BCS by a clearing system
of a relevant exchange and/or a bank rate whichever

BKC o006s3yercss IpOM3BECTH KOHBEPTAIIUIO BAAIOTHI IIO
pasyMHOH PBIHOYHOM CTaBKe u/uan CTaBKe,
IpeaOCTaBACHHOM BKC KAUPHHTOBOH CHCTEMOH
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BCS considers appropriate acting in the best interests of
the Client and in accordance with the previously signed
agreements with the said institutions. The exchange rate
obtained may be subsequently communicated to the
Client upon request.

COOTBETCTBYIOILIEH Oup:ku u/uAuM OGaHKOBCKOM CTaBKe,
Kotopadg, mno MHeHuio BKC, gaBagerca Hauboaee
COOTBETCTBYIOLIEH MHTepecaM KaumeHTa U B COOTBETCTBHH
C NOANMCAHHBIMH PAaHEe COTAAIIEHHSIMH C YKa3aHHBIMH
HHCTUTyTaMH. Mcmoab3yeMblii Kypc oOOMeHa BaAMOTHI
MOXKeT ObITh coobiieH KaneHTy 1o 3ampocy.

7.10

BCS is entitled (but shall not in any circumstances
be obliged to) to arrange the conversion of:

BKC wMoxer (HO He MOXeT OBITh

OPraHHu30BaTh KOHBECPTAIIHUIO:

IPUHYKIEH)

a) any realized gain, loss, option premium, | a) AIOOBIX [OXOAOB, YOBITKOB, OIIIMOHHBIX IIPEMHH,
commission, interest charge and brokerage fee | KoMmuccHii, HAYHUCAEHHBIX IIPOLIEHTOB M BO3HATPAXKICHUSI
which arises in a currency other than the currency | 6pokepy, HIpencTaBA€HHBIX B BaaloTe HHOM, dyeM Cuer
in which the Client’s Account is denominated; Kauenra,;

b) any monetary funds held by BCS for the Client into | b) AI0OBIX OEeHEXKHBIX CPEACTB, HAXOAAIIMXCSI Ha CUeTe

such other currency, as BCS considers necessary or
desirable to cover the Client's obligations and
liabilities in that currency;

KAMEHTa, B [Opyrylo BaaioTy, kKoropyio BKC cuuraer
HeobxoauMoH UAH KeraeMoH [AST TIoraleHus
obga3areabcTB KarieHTa B 3T0i# BaAloTe;

The Client expressly agrees that BCS shall have the
right to charge the Client for currency conversion or
retain a mark-up from the exchange of currency,
provided that not the worse exchange rate was used
compared with average market, exchange or bank
rates. BCS shall be entitled to charge to the Client
and retain funds to compensate the expenses
incurred with regard to currency conversions,
including commissions to banks, money transfer
fees, commissions to intermediaries, etc.

c) Kanenr GesoroBopouHo coraamaercs, uro BKC umeer
npaBo B3dTb C¢ KameHTa omaaty 3a OCYIIIECTBAEHME
KOHBEPTAIIUH HAHU yAep:KaTh HaA0aBKy 32 0OMEH BaAIOTHI,
IPU yCAOBHH, YTO KOHBepTallus Oblaa OCYIIECTBAEHA He
o xXynaieil craBKe, YeM Cpe[Hss PbIHOYHAad, OaHKOBCKAasd
uan OupikeBasg craBka obOmeHa. BKC wumeer mpaBo
yaepxkaThk cpeactBa KameHTa B CUET oIAaThl PacXoioB,
TIOHECEHHBIX IIPH KOHBEPTHUPOBAHHUHM BAAIOTBHI, BKAIOYad
KOMHCCHUIO 0OaHKOB, IIAaTy 3a [IEHEXXHbIe IIePeBOBI,
KOMHMCCHIO IIOCPEeIHUKAM U T.I.

8. NETTING 3AYET BCTPEYHbBIX TPEBOBAHUH

8.1 Unless otherwise notified by BCS to the Client, if on any | B orcyrcrBue wuHBIX noroBopeHHocted Mmexay BKC u
date the same amounts in the same currency are due to | KameHToM, €can B OIpPEIEACHHBIM [O€Hb OAWHAKOBad
BCS and the Client, then, on such date, the obligations | cyMmma neHer, meHOMHHHpPOBaHHAs B OOHOM M TOH Ke
to make payment of any such amount will be | Baatore, mnomaexxur ymaare BKC u  Kawmewnry,
automatically satisfied and discharged. If the amounts | 06sg3aTeAbCTBa OCYILIECTBUTL IMAATEXKH II0 3THM CyMMa
due are not in the same currency, BCS shall have | aBromaruyecku IIoralarTCd. Ecan CYMMBI,
discretion to convert such amounts to satisfy and | momaexkamme ymaare, [OE€HOMHHHPOBaHBI B pa3HBIX
discharge mutual obligations without contacting the | Baatorax, BKC wMoxkeT IO cBoeMy yCMOTpeHHIO 6e3
Client. JOIIOAHUTEABHOTO  coraacud KaumeHTa  OCyILIECTBUTH

KOHBEPTAILUIO B IEASIX B3aUMHOTO 3a4eTa 00s3aTeABCTB.

8.2 Unless otherwise notified by BCS to the Client, if the | B orcyrcrBre wuHpIX moroBopeHHocTedl mexay BKC u
aggregate amount due to BCS exceeds the aggregate | KamenToMm, ecam ofOmasa cymMMma, OOOAEKAIIAsd YIIAATE
amount due to the Client, then the Client shall pay the | BKC, mpeBrpIilaeT OO0IIyI0 CyMMy, IOIAEXKAIYIO yIIAaTe
excess and the obligations to make payment will be | Kauenuty, KaAneHT mMOAXKEH OIAATUTHL PA3HUILY, IIOCAE HUETO
satisfied and discharged. In any case the final amount | 6yzerT ocyiecTBA€H 3adeT BCTPEYHBIX TpeboBaHuii. B
to be paid by either BCS or the Client shall be the | AobGoM caydae, OKOHYaTeAbHAsI CyMMa, IIOJAEIKAIIAST
difference between their payment obligations. ymaate BKC mau KameHTy, moAKHA PaBHSITLCH pa3HUIE

MEXKIy UX MAQTEeKHBIMU 00513aTeAbCTBaAMHU.

8.3 In situations where the Client is under the Events of | B cayyae HacTymaeHusa  gomnylneHus  KaneHTOM
Default BCS shall have the right to effect netting of the | Heucnioanenusa o6a3arteabctB, BKC wumeer mpaBo
claims that BCS and the Client might have against each | ocymecTBUTE 3a4eT BCTPEUYHBIX TpeOOBaHHUM, KOTOpPbIE
other at a date on which BCS is informed (by the Client | BKC u KaneHntT uMmeroT Apyr K Apyry Ha MOMEHT, Koraa
or otherwise) that any of the Events of Default occurred. | BKC noayuaet yBemomaeHue (oT KaveHnTa mam U3 Opyroro

UCTOYHHKA) 0 TaKOM COOBITHH.
9. BCS REMUNERATION AND OTHER | BOSHATPAXKXJIEHHE BKC H HHBIE PACXOBbI
EXPENSES
9.1 BCS FEES KOMHCCHA BKC
9.1.1 The Client shall pay BCS commission and fees for | KamenT nmaarur BKC KomMHCcCHOHHOE BO3HarpaxKiacHHe B

the services in accordance with the relevant
Agreement and on the basis of the Investment
Services chosen.

COOTBETCTBUHU c YCAOBUSMH COOTBETCTBYIOIIETO
[oroBopa, HcxoAsd W3 BBIOPAHHBIX HBECTHIIMOHHBIX
Yeayr.
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9.1.2 The fee rates for the Investment Services of BCS
provided hereunder shall be published by BCS on
its official web-site. If BCS has agreed upon special
rates applicable to the Client, such rates shall be
specified in Schedule H hereto (Fee Schedule) and
will be notified to the Client separately from time to
time. The fees for the Services not specifically
mentioned in the Schedule H shall be those placed
on the official web-site of BCS. The rates of
remuneration for the portfolio management services
of BCS shall be specified in the relevant portfolio
management strategy terms.

Tapudsr BO3HarpasKaeHUs BKC 3a oKazaHue
MHBECTUIIMOHHBIX YCAYT IIyOAUKYIOTCH Ha O(UIIHAABHOMN
BebO-ctpanunle BKC. B caygae coraacoBanmsa BKC
HecTaHAAPTHBIX TapudoB ¢ KameHTOM, Takue TapUdbI
Bo3Harpaxknenusa BKC ycranaBamwBaroTcd B [lOIIOAHEHUH
H x Hacroammum YcaoBuaM Hu HanpaBagroTcad KameHTy
UHIWBUAYAABHO BpeMs OT BpeMeHH. Ecam KoMuccHd 3a
Ycayru He ykaszaHa nOpamo B JomoaHeHuu H, To
IIPUMEHEHHIO IIoJA€XKAaT CTaBKH, yKasaHHble Ha
odpurmassHom cadite BKC. [IprMeHHTEABHO K YCAyTe
JOBEPUTEABHOI'O YIIPABACHHMS CTaBKHM BO3HArpaxKaeHHs
BKC ycraHaBAMBaloTCd COOTBETCTBYIOIIEH cTparerueit
JOBEPUTEABPHOI'O YIIPABACHHS.

9.1.3 The Client agrees that BCS may change the fee rates
unilaterally without any consultation with the Client
and without obtaining its previous consent,
including for the purpose of compliance with
currently introduced requirements of execution
venues, regulatory authorities or in accordance with
the Applicable Regulations.

Kanent coraamntaercsi, ¥To BKC MoxkeT U3MeEHATH pa3Mep
CBOETO BO3HArpazK[eHHs B OJHOCTOPOHHEM IIopgnke Oe3
KOHcyAbTalmuu ¢ KawmeHTOM u 0€3 IIOAy4YEeHHUsS €ero
IpegBapUTEABHOTO COTAA4CHs, B TOM YHCA€ C IIEABIO
COOTBETCTBUS HENABHO BBEAEHHBIM TPeOOBaAHUAM
TOPrOBBIX CHCTEM, PETrYAHPYIOIINX OpPraHOB HAH B
coorBercTBUH C [IpuMmenumbivu [IpaBuaamu.

9.1.4 Unless otherwise stated in the applicable Rules or
the Agreement, BCS shall notify the Client of any
changes in its fees at least 10 (ten) Business Days
prior to their entry into force In accordance with the
procedure established in Article 13 hereof. The
Client agrees that if in BCS reasonable opinion an
extraordinary situation emerges on the market, BCS
may reduce 10 Business Days introduction period
in its sole discretion. Should the Client disagree
with the changes made by BCS the Client may
terminate the Agreement by 30 (thirty) days prior
written notice.

Ecaun npumenumbiMu [IpaBuaamu wuau [loroBopoM He
ycraHoBaeHO mHoe, BKC nmoaxeHn yBemomuth KamenTta o
AIOOBIX HM3MEHEHHIX B pa3Mepe CBOEro KOMHCCHOHHOTO
BO3HarpaxkzieHus, o KpaiiHeii mepe, 3a 10 (mecsrTn)
pabounx nHeM MO BBeAEHHS B AeHCTBHE HOBBIX TapHU(OB
B COOTBETCTBHHU C IIPOlleAypoii, ycraHoBaeHHON Crarbe
13 Hacroammx YcaoBuii. KameHT coraamraercss, 4To B
cAydae BO3HHKHOBEHHS Ha PBIHKE CHUTyalluM, KOTOpas II0
pasymHomy MHeHUI0 BKC aBagerca upesBpuaiinoii, BKC
MOZKEeT YMEHBIIUTH [eCATUIHEBHBIA IePHOL
YBEIOMAEHUs II0 cBoeMy ycMmorpeHuio. Ecan Kament He
coraaceH C HW3MEHEHHSIMH, OH BIIpaBe pPAaCTOPTHYTHb
JloroBop IyTeM HallpaBA€HHHI YBEIOMAEHHS O HAMEPEHUH
pPacTOprHyTh corAallleHHe He Io3aHee, yeM 3a 30 mHel 1o
TIPEAIIOAATaeMOI'0 PACTOPKEHMUS.

9.1.5 BCS shall debit all commissions and fees due and
owing to BCS from the Client’s Account(s) with BCS
without prior notification of or consent from the
Client. In case when the Client has more than one
Account with BCS, BCS is entitled to withdraw the
monetary funds due to BCS from any of these
Accounts.

BKC crninceiBaet co Cuera KAMEHTA BCE NPHUIUTAOIIHECS
BKC cyMMBI KOMHCCHH 06€3  IIpeaBapUTEABHOTO
yBenoMaeHHd HAM coraacuda Kamenrta. B caydae ecam y
Kanenta otkpriTo B BKC Heckoabko cuetoB, BKC nmeer
IpaBO IIPOMU3BECTH CIIMCAaHHUE [EHEXKHBIX CpPEJICTB,
nopaexaniux yrnaare BKC, ¢ aro6oro u3 atux CueTos.

9.1.6 If at any time the funds freely held by BCS for the
Client are not sufficient to cover commission and
fees due to BCS the Client shall promptly deposit
additional funds to cover the deficiency. If the Client
fails to make the said deposit within 5 (five)
Business Days from the moment a relevant
notification is sent, BCS may proceed with the sale
of Financial Instruments from the Client’s securities
account(s) without further notice to the Client
unless otherwise agreed upon by BCS and the
Client. BCS will then notify the Client of the
effected sale by any means of communications
provided for in these Terms.

Ecam B  Kakoi-TO MOMEHT BpPEMEHH  CPEMCTB,
Haxoagiuxca Ha cuere Kamenta B BKC, HemocTaTOYHO
AT BBIIAATBI KOMHCCHOHHOTO Bo3HarpaxaeHus BKC,
Kanent obs13aH He3aMeIAUTEABHO BHECTH
JOIIOAHUTEABHBIE CPEACTBa J[AS IOKPBITUA AeduluTa.
Ecam KameHT He BHOCHUT TakKWe CPEICTBa B TedeHHE S
(marn) Paboumx J[IlHe##i ¢  MOMEHTA  IIOAYYEHHSI
COOTBETCTBYIOLIIETO YBEIOMAECHHUA, BKC MOXKET
OCYILECTBUTH Ipoaaxy PHHaHCOBBIX HHCTPYMEHTOB CO
cuera IeHHBIX Oymar Kawmenta 0€3 [IOIIOAHHUTEABHOTO
yBemoMaeHUs  KaweHTa, HOpH  OTCYTCTBHH  HHOH
noroBoperHHocTu Mexay BKC u Kamentom. 3arem BKC
yBemoMageT KameHTa 00 OCYILIECTBAEHHOM IIpomazke

TIOCPEACTBOM AI060TO u3 crioco6oB CB43H,
IPEAYCMOTPEHHOrO HACTOSIIIUMU YCAOBUSIMU.
9.1.7 BCS retains a right to introduce additional charges. BKC OCTaBASIET 3a coboit IpaBo BBOJUTH

JOIIOAHHUTEABHBIC C60pLI.

9.2 FEES OF THIRD PARTY AGENTS AND OTHER
EXPENSES

BOBHAT'PA>K/IEHHE TPETBHX AHIT H HHBIE PACXO/BI

9.2.1 The Client shall reimburse BCS, its affiliates or
third parties providing services to BCS in relation to
execution of Client’s Orders the following expenses:

Kament Bo3memraer BKC, ero adpduanpoBaHHBIM AHLIAM
B TPETBUM CTOpPOHaM, oOKaspiBamommMm ycayru BKC B
cBa3u ¢ ucrnoaHeHueM llopyuenuit Kamenra, caemyroie
Pacxopl:

a) all expenses associated with conclusion, clearing and
settlement of Transactions and other expenses that may
arise in connection with the Transactions, including but not

BCE  pacxoAbl, CBd3aHHbBIE C  3aKAIOYEHHUEM U
yperyaupoBanueM CHOEAOK M IIPOBENEHHEM B3aUMHBIX
pacdeToB II0 HHM, a TakxXe [pyrue pacxonsbl,
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limited to the payments of the registration fees, transfer
agent fees, exchange fees, dues and other payments in
favour of exchange through which a transaction has been
made, bank fees, transaction fees and borrowing costs;

BO3HHKaIOIe B CBA3KM co CaeakaMmu, BKAIOYAasS B TOM
YHUCA€ OIIAATy PETHCTPAIIMOHHBIX cOOpoB, cOOPOB
TpaHcdep-areHTOB, GHUPIK, B3HOCOB U APYTHX IIAATEXKel B
IOAB3y OHp:KH, Ha KOTOpOM Oblrna 3akardeHa Craeaka,

0aHKOBCKHX KOMHCCHH, OIIEpallUOHHBIX COOpOB U
pacxonoB IO 3aiiMawm;

b) currency conversion fees; KOMHCCHIO 33 KOHBEPTAIIUIO;

c) all extraordinary disbursements resulting from the | Bce momoaHHTEeAbHBIE pacxXonbl, BO3HHKAIOIIHE B

Client’s requests e.g. telephone, facsimile, courier, and
postal expenses in case the Client requests hardcopies of
Trade Confirmations, Trading Reports etc. which BCS could
have delivered in electronic form;

pesyabTare 3amnpocoB KameHTa, Takue Kak, pacxodbl Ha
TeAre(pOHHBIE IIEPETOBOPHI, (paKC, Kypbepa U II0YTOBBIE
pacxonpl, B caydae ecau KameHT TpeOyer OyMazKHBIE
ronuu [loarBepxkaenutt Coeaok, BpokepcKUx OT4YETOB U
T.0., KOTOpble MOTAM ObITH mnpenmoctaBaeHbl BKC B
9AEKTPOHHOH popMe;

d) any expenses of BCS, caused by non-performance by the
Client, including a fee determined by BCS in relation to
forwarding of reminders, obtaining legal assistance from
BCS, etc.;

Arobble  pacxonel BKC, Bo3HuKamwlnpe B pe3yabTaTre
HEHUCNnoAHeHHusI KaneHToM cBoux 00643aTeABCTB, BKAIOYAsd
cbop, YCTaHOBAEHHBIN BKC 3a HaIlpaBA€HUE
HAIlOMUHaHUH, [IOAy4YeHHE IOPHUANYECKOM IIOMOIIH OT
BKCur.ao.;

e) any expenses of BCS in connection with replies to
inquiries by public authorities, pursuant to Governing Law
or Applicable Law, including a fee determined by BCS in
relation to forwarding of transcripts and enclosures and for
the preparation of copies;

Arobble  pacxonpl BKC, Bo3HuKamwlnpe B pe3yabTaTre
HalIpaBA€HHS  3allpOCOB B opraHbl BAacCTH B
COOTBETCTBUH c Peryaupyromnmm IIpaBoMm ZINZS

[IpumenumbiM [IpaBoM, BKarOuass c60p, YCTaHOBAEHHBIH
BKC 3a ormpaBKy KOIHH B BAOXKEHHH H IIOATOTOBKY
KOIIHNH;

f) any legal costs, including those for obtaining legal advise
from external lawyers in respect of Client’s acts or failure to
act within the scope of the Terms;

AroOble cynmebHBIE W3AEP:KKH, BKAIOYasd 3aTpaThl Ha
IIOAYYEHHE IOPUANYECKOH KOHCYABTAIIMHU OT CTOPOHHHUX
aIBOKaTOB B OTHOIIEHHU paevcTBuii KameHTa uHAu
HECOOAIOZIEHUS TIOAOXKEHHNMN HACTOSIIMM Y CAOBHSIM;

g) administration fees in connection with security deposits,
and any expenses of BCS in relation to a pledge, if provided,
including any insurance premium payments;

aIMUHHUCTPATHBHBIE B3HOCHI, CBsI3aHHBIE c
OETOHUPOBaHUEM IIEHHBIX OyMar, W [OpPYyTHe PacCXOdbl
BKC, oTHOCammecs K 3aA0Ty, €CAM OH HY3KE€H, BKAIOYas
AIOOBbIE CTPaxoBbl€ B3HOCHI,

h) any expenses of BCS in connection with auditor’s | aAroGbie pacxoapl BKC Ha IOAyYEeHHEe
comments/reports if such is requested by the Client; KOMMEHTapHeEB/O0TUETOB ayauTOpoB 1o 3anpocy Kavenra;
i) any other expenses directly or indirectly connected with | AroGble apyrume pacxoapl, IMIPSIMO HAW KOCBEHHO

or arising out of rendering Services to the Client under the
relevant Agreements.

CBfI3aHHBIE MAM BO3HHUKAIOIIHE B CBA3M C OKa3aHUEM
Ycayr KaneHTy B paMKaxX COOTBETCTBYIOHMIUX /JorOBOPOB.

9.2.2 The reimbursement shall be made either as a fixed | Bosmemenue BbInaaumBaeTcss AMO0 B (PHUKCHPOBAHHOH
amount corresponding to payments effected, or as a | cymme, COOTBeTCTBYyIOLIEHl OCYIIIECTBAEHHBIM IIAQTEIKAM,
percentage or hourly rate corresponding to the | Am6o B mpolleHTax oOT Ho4YacoBoro Tapudga B
service performed. The methods of calculation can | cooTBeTcTBHH C 00BEeMOM OKa3aHHBIX YCAyT. MeTomuka
be combined. pacyeToB MOXKeET ObITh KOMOMHHUPOBaHHOH.

9.2.3 Unless otherwise specified in the relevant | Ecam wmHoe He IIpPeayCMOTPEHO COOTBETCTBYIOILIUM
Agreement, all amounts due to BCS, its affiliates or | JoroBopowm, ato0bie cymMMbI, nomaexkanrue ynaate BKC, ee
third parties providing services to BCS shall be | adpdpuanpoBaHHBIM AWIIAM HWAM TPETBUM CTOPOHAM,
deducted from the funds held by BCS for the Client | oka3spiBatoum ycayru BKC, BBIYHTAOTCH M3 JEHEKHBIX
without Client’s additional consent. The Client | cpenctB Kanenta B BKC 6€3 HOTOAHHUTEABLHOTO COTAACUS
authorizes BCS, at BCS discretion, at any time and | Kanenra. Kanent ynoanomounBaer BEKC B aroboe Bpems
without notice or liability to the Client, to sell, set- | mo ycmorpenuito BKC u 6e3 yBemomaeHusa Kamenta
off and/or charge in any manner any or all of the | mpomgaBaTh, OCyLIECTBASITEH 3a49€T BCTPEUYHBIX TPeOOBAHUM
Client's assets of which BCS, its affiliates or any | u BrIYUTATH HEOOXOAHMBIE CyMMBI AIOOBIM CIIOCOOOM C
third party providing relevant services to BCS have | A1oObIX aKTHBOB, KOTOpPble HAXOAATCA B HOMHWHAABHOM
custody or control, in order to discharge any or all | gepxxanuu UAU oz KOHTPOAEM BKC, ee
of the Client's obligations towards BCS, its affiliates | addpuanpoBaHHBIX  AWII  HAHM  TPETBHX  CTOPOH,
or third party services providers. okasbpiBaronmx ycayru BKC, mas moramieHus KakKUX-AHO0

uAu Bcex obg3ateabcTB Kamenta mepen BKC, ee
adprarpoBaHHBIMHU AHUIIAMHU HAU TPETHBUMH CTOPOHAMH.

9.2.4 If at any time the Client’s funds freely available at | EcaAm B  Kako#-TO MOMEHT BPEMEHH  CpPEACTB,
the Client’s Account(s) with BCS are insufficient to | Haxoganmxca Ha  Cuere(ax) Kawmenra B  BKC,

cover the expenses incurred by BCS and subjected
to reimbursement by the Client the Client shall
promptly deposit funds to cover the deficiency.
Unless otherwise agreed upon by BCS and the
Client, if the Client fails to make the said deposit
within 5 (five) business days from the moment a
relevant notification is sent, BCS may proceed with
the sale of Financial Instruments from the Client’s

HEIOCTATOYHO 1A oraatel pacxonoB BKC, momaexkammix
BO3MEIIEHUIO BKC Kamenrowm, KaueHT  moakeH
HE3aMEIAUTEABHO BHECTH NOIIOAHHUTEABHBIE CPEACTBA OAS
TMIOKPBITHUS nedpunura. IIpu OTCYTCTBHHU HHOM
noropopeHHocTH Mexay BKC u KanenroMm, ecau KaumeHT
He BHOCHUT TaKH€ CPEACTBa B TedeHHe 5 (maTu) Paboumx
[Heit ¢ MOMEHTa  IIOAYYEHHS  COOTBETCTBYIOIIETO
yBemomaeHnsg, BKC wMoxKeT OCyHIECTBHUTH IPOOAXKY
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securities Account(s) without further notice to the
Client. BCS will then notify the Client on the
effected sale by any means of communication
provided for by these Terms. Such notice shall not
be required under the Portfolio management
agreement.

®uHaHCOBBIX MHCTpyMeHTOB co Cyera(oB) IIEHHBIX OyMmar
Kamenra 6e3 [OIOAHUTEABHOTO yBeZOMAEHHs KaueHTa.
3arem BKC yBemomaser KameHTa 06 OCyIIleCTBAEHHOH
IpoJazke AIOOBIM H3 CIIOCOOOB CBS3H, MPENYyCMOTPEHHBIX
HacToAMIMMHU  YcaoBuagMH. B pamkax  [loroBopa
JOBEPUTEABHOI'O VIIDABACHUSA TaKO€ YBEIOMACHHE He
Tpebyercs.

9.3 INDEMNIFICATION OF BCS EXPENSES

BOSBMEINIEHHUE PACXO/OB BKC

9.3.1 The Client shall indemnify BCS and keep BCS | Kanent o6s3yerca Boamernatb BKC aroOble yOBITKH,
indemnified against all losses, which BCS may | moHeceHHble B  pe3dyabTaTe KaKHX-AHOO  OIIHOOK,
sustain as a result of any error in any Order or | comepxkammxca B Ilopydenun wmam  UWHCTpyKIIHH,
Instruction given by the Client or as a result of BCS | nepenannoii KameHToM, HAM B pe3yAbTATe HCIIOAHEHUS
acting on any Order or Instruction, which is, or | BKC Ilopyuenus uan UacTpykumu Kanenra.
appears to be, from the Client.

9.3.2 The Client shall reimburse to BCS for actually | Kamenr o6a3yercs Bosmectutb BKC dakTudyecku
incurred losses caused by failure to provide (or | moHeceHHBIe YOBITKH, BO3HHKIIHE B  pPe3yAbTaTe
provide in time) any documents (including, without | HenpemocTaBAeHUS (nam HECBOEBPEMEHHOTO
any limitations, original copies of the documents | mpemocTaBaeHUsI) KaKHUX-AMOO MOKYMEHTOB (BKAIOYAs B
that were sent previously via fax or e-mail upon | Tom qucae OPUTHHAABI JIOKYMEHTOB, paHee
BCS’s consent) that should have been provided | oTmpaBA€HHBIX (PAKCOM HAM IIO0 SAEKTPOHHOM MOYTE II0
pursuant to the Terms as well as shall for losses | coraacoBanuio ¢ BKC), KoTopble MOOAKHBI OBIAM OBITH
caused by provision of inadequate information | mpegocTaBa€HBI B COOTBETCTBHU C  YCAOBUSIMHU
contained in the submitted documents. HaCTOSIMX YCAOBHUII, a TakXKe 3a AOble YOBITKH,

BO3HUKIIIHE B pe3yabTarte IIPEIOCTaBACHUS

HeIOCTOBEPHOH MHAOPMAIINY B TAKHUX JOKYMEHTAaX.

10. TAXES HAAOTOOBAOXEHHE

10.1 Unless otherwise stated in the relevant Agreement, | EcAm  wmHOe He IIPeAyCMOTPEHO COOTBETCTBYIOIINM
BCS shall not act as a tax-paying agent for the Client. | JoroBopoMm, BEKC He BbICTymIaeT B KadeCTBE HAAOTOBOTO
The Client shall be solely responsible for all filings, tax | arenra  Kawnenra. KaneHT  HeceT — €IWHOAHYHYIO
returns and reports on any Financial Instruments or | oOTBETCTBEHHOCTb 3a IIofa4dy BCeX  HEOOXOOUMBIX
Transactions which should be filed to any tax authority, | ZOKyMEHTOB, HAAOTOBBIX M[OeKAapall¥i M OTYETOB O

whether governmental or otherwise, and for payment of
all taxes (including but not limited to any income,
capital gain, withholding, transfer or value added tax),
arising out of or in connection with any Financial
Instruments or Transactions performed.

dunaHcoBBIX HMHcTpymMeHTax uan Choeakax, KOTOpPbIe
JOAZKHBI OBITH ITOaHbI B HAAOTOBBIE, IIPABUTEALCTBEHHbIE
HAW HHBIE OpPraHbl, a TaK¥Ke 3a yIAaTy BCEX HAAOIOB
(BKAIOUasI, B TOM YHCAE, ITOJIOXOAHBIM HAAOT, HAAOT Ha
IIPUPOCT KalluTasa, HAAOl Ha IIPOLEHTHBIM MOXOH U
JAUBUAEHABI, HaAAOT Ha IpoJAasKy HAM HaaAOrl' Ha
n00aBACHHYIO CTOHMMOCTB), BO3HHKAIOIIMX B CBA3H C
duHaHCcOBBIMH HMHCTpyMEeHTaMH HAM 3aKAIOYEHHBIMH
CreakaMu.

10.2

In cases where, according to the Applicable Law,
responsibility for withholding the Client’s taxes from
payments related to Financial Instruments or
Transactions is levied upon BCS or any other person,
BCS or such person are entitled to withhold such taxes
from the funds held by BCS for the Client and pay them
in accordance with Applicable Law without Client’s
additional consent.

B cayyagx korma, B COOTBETCTBHH C [IpUMeHUMBbIM
IpaBOM, OTBETCTBEHHOCTb 3a VyAEp3KaHUE HaAOI'oOB
Kamenra c maatexeit o dunaHcoBrIM HMHcTpyMeHTaM
uan CoeakaMm BozaokeHa Ha BKC mam Ha aAroboe mpyroe
auno, BKC wmam Takoe AMIIO HMeEIOT IIpaBO yAEpKaTb
HaAOTH U3 CPeACTB, Haxoadumxcd Ha CueTe KAMEHTa B
BKC u ynaatutk UX B COOTBeTCTBUH C [IpuMeHHMBIM
npaBoM 0e3 MOIOAHUTEABHOro coraacust Kamenra.

10.3

If at any time the Client’s funds freely available at
the Client’s Account(s) with BCS are insufficient to effect
tax payments the Client shall promptly deposit funds to
cover the deficiency. If the Client fails to make the said
deposit within 5 (five) business days from the moment a
relevant notification is sent, BCS may proceed with the
sale of Financial Instruments from the Client’s
securities account(s) without further notice to the Client
unless otherwise agreed upon by BCS and the Client.
BCS will then notify the Client by any means of
communication provided for by these Terms.

Ecan B a06oe Bpema cpenctB, Haxoadiuxcd Ha Cuere
(cuerax) kameHTa B BKC HemocTaTO4yHO [OAd yHAAThI
HaaoroB, KAWeHT [OoAXKeH He3aMeIAUTEABHO BHECTHU
IOIIOAHUTEABHBIE CPEACTBAa [OAS IIOKPBITHS Aeduirura.
Ecan KameHT He BHOCHT TaKHe CpeICTBa B Te4YeHHE S5
(maTn) paboymx OHEH C  MOMEHTa  IIOAYYEHHS
COOTBETCTBYIOILIETO YBEOOMAEHUS, BKC MOKET
OCYILECTBUTH IpoaaxKy PHHaHCOBBIX HHCTPYMEHTOB CO
cuera (cueroB) neHHbIXx  Oymar  Kamenta  Ge3
JOTIOAHUTEABHOTO YBEIOMAECHUS Kauenra, pu
OTCYTCTBHH UHOM pgoroBopeHHocTH Mexnay BKC u
Kanentom. 3arem BKC yBemomaser Kawmenta o006
OCYILIECTBAEHHOH IIpofake AIOOBIM H3 CIIOCOOOB CBH3H,
IPeayCMOTPEHHbBIX HACTOSIIMMH YCAOBHUSIMHU.

11.1

11. LIABILITY AND LIMITATION OF | OTBETCTBEHHOCTbD H OrPAHHYEHHE
LIABILITY OTBETCTBEHHOCTH
If one or more of the following events of default | Ecan mpomcxXoauT OmHO AW HECKOABKO H3 CAEAYIOIITHUX
(each, an “Event of Default”) shall occur, BCS shall be | coberruti (kaxkmoe - «Cobwitue dedoatar), BKC umeer

entitled, at its own discretion, to accelerate the

[IPaBO 10 CBOEMY YCMOTPEHHIO ITOTPeGOBATEH [LOCPOYHOIO
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obligation of the Client under the relevant Agreement
and/or suspend the Investment Services and/or to
terminate any or all Agreements with the Client
unilaterally by giving a notice to the Client in a
reasonable period of time:

ucrioaHeHus  KameHTOM  cBomMX  00s3aTEABCTB  IIO
COOTBETCTBYIOIIEMY JlOTOBOPY M/HAM IIPHOCTAHOBUTDH
okazaHvue HHBECTHIIMOHHBIX YCAYT H/WAW PACTOPTHYTH
Ar000#t nAu Bce [JoroBopbl ¢ KAMEHTOM B OHOCTOPOHHEM
HopsKe, YBeAOMHB 06 3ToM KAneHTa B pa3yMHBIM CPOK:

11.

1.1 The Client fails to pay any amount or transfer any
Financial Instruments hereunder or under any
Transaction in due time more than once;

KaneHT HeOMHOKPATHO He HCIIOAHSET CBOe 00s13aTEeABCTBO
IO onAaTe KaKHX-AHOO CyMM HAH IIO II€PEeBOAYy KaKHX-
An60 PUHAHCOBBIX MHCTPYMEHTOB IO AoboMy [loroBopy
uAd 110 A060M CeaKe B YCTAHOBAEHHBIH CPOK;

11.1.2 The Client fails to perform or delays in performance | KaAmeHT He HCIIOAHSIET HAM HECBOEBPEMEHHO HCIIOAHSET
of any obligation hereunder, under any Transaction, | cBou 00s3aTeALCTBa, MIPEAYCMOTPEHHbBIE HACTOSIIHUMU
Applicable Regulations; YcaoBuamu, awb6oi#t CHoeakod HWAM  yCTAHOBAEHHBIE

HopMamiu [IpuMmeHuMeIx [TpaBua;

11.1.3 Any representation or warranty of the Client or any | Aro6oe 3aBepeHme nan rapaHTua KameHta HAu Ar0bGoe
statement made by the Client in the relevant | 3agBaeHue, cmeaanHoe KAMEHTOM B COOTBETCTBYIOILIEM
Agreement or any other document, provided by the | JoroBope mAM B AIOOOM MOOKyMEHTE, IIPEIOCTABAECHHOM
Client in connection with any Agreement, is or | KamenToM B paMkax AI060ro u3 [[oroOBOpOB, IBASETCS MAU
becomes inaccurate, incomplete or misleading in | cTraHOBHTCS HETOYHBIM, HEIOAHBIM HWAHM BBOAUT B
any material respect; 3abAyzKIeHHe BO BCEX CYIIIECTBEHHBIX OTHOIIEHUSX;

11.1.4 In case of any changes in the information and/or | B caydyae kakux-anb6o n3mMeHeHuii B MH(QOPMAIIUHA U/ UAU
documents provided by the Client to BCS under any | mokymenTax, mnpenocraBaeHHBIX Kamentrom BKC B
Agreement, failure to provide BCS with an updated | pamkax aw6Goro wu3 J[loroBOpOB, HEMIPEeOOCTABAECHUE
information and/or updated versions of documents | Kanenrom 06GHOBAEHHOM uHpOPMAITHH u/uAu
within seven (7) Business Days upon their entry into | oOHOBA€HHBIX Bepcuili HOKYMEHTOB B Te4deHHE 7 (CeMH)
force; Pabouux [lHe¥t C maThl BCTYIAEHHS B CHAY TaKHUX

U3MEHEHUH;

11.1.5 If, basing on information obtained by BCS from the | Ecam Ha ocHOBaHWM mOaHHBIX, IoAydYeHHBIX BKC ot
Client or any other reliable sources of information, | KanenTa uau U3 AIOOBIX MHBIX HOCTOBEPHBIX HNCTOYHHUKOB
the Client fails or is unable to pay, its debt as they | nugopmarnmu, KaneHT He OCyLIeCTBASET HAM HE HMEEeT
become due, and the Client does not provide BCS | Bo3aMoxXHOCTH OCYLIECTBUTDH oraary cBOeH
with adequate assurance of its ability to perform its | 3amoaskeHHOCTH B CpoK u He 1peacraBager BKC B
obligations within twenty four hours upon receipt of | Teuenue gBaaIIATH YETHIPEX YACOB C MOMEHTA ITOAYIEHHUT
the relevant request from BCS; cooTBeTcTByIonlero 3ampoca ot BKC a/IeKBaTHbBIX

HOATBEPKIAEHUNM B CBOEM CIIOCOOHOCTH HCIIOAHUTH
0043aTEABCTBA,;

11.1.6 If the Client becomes insolvent or BCS reasonably | B caydae HECOCTOATEABHOCTH Kanenrta uAu
believes that the Client will be unable to pay its | obocHoBaHHO#i yBepeHHocTu BKC B HecrocoGHOCTH
debts when due, and the Client does not provide | KameHnTa omaaTuTk CBOIO 330AKEHHOCTH B CPOK, €CAU
BCS with adequate assurance of its ability to | Kamenr ne mnpenmocraBur BKC B TedeHme aBaaiiaTu
perform its obligations within twenty four hours | gyeTbIpex YacoB ¢ MOMEHTA IIOAYYEHHS COOTBETCTBYIOIIETO
upon receipt of the relevant request from BCS; 3anpoca or BKC apmekBaTHBIX IIOATBEPKICHHUN cBoel

CIOCOOHOCTH HCIIOAHUTD 00S13aTEABCTBA,;

11.1.7 If an application of insolvency is made or insolvency | B caydae momadm 3assBA€HHS O HECOCTOSTEABHOCTH HAUW
proceeding have been initiated in respect of the | mHUIIMUpPOBaHUa HpolleAypPhl OAHKPOTCTBA B OTHOIIEHUU
Client or any of its affiliates in accordance with the | Kanenra uau ero adppHAHPOBAHHBIX AUI] B COOTBETCTBUU
relevant applicable law; C IIpaBOM, IPUMEHHUMBIM K KaneHry;

11.1.8 Any distress, execution or other process is levied | Ecau Ha am06oe wumymiectBo KamenTa OymeT HaAOXKeH
against any property of the Client and is not | apect wnam o6palieHO B3BICKAHHE HAH  3aIBACHO
removed, discharged or paid within five (5) Business | TpeboBaHue 0 IIpUMEHEHUH MEP APYILOro XapakTepa, U
Days; opu 5ToM B TedeHue 5 (natu) Pabouwux [IHell yKazaHHbIE

Mepsl He OyayT yCTpaHeHbl,

11.1.9 Any security created by any mortgage or charge | Ecan Bo3HHMKaeT OCHOBaHMe aAd OOpallieHHs B3bICKaHUS
becomes enforceable against the Client and the | Ha obecmeuyenue, npemocraBaeHHOoe KamenToMm B ¢opme
mortgagee or chargee takes steps to enforce the | 3aaora, u pu 3TOM 3aA0TOIEPKATEAEM
security or charge; IpPeaIIPUHUMAIOTCS IITard, HallpaBA€HHBIE Ha B3bICKaHHE

TaKoro obecIrie4eHus;
11.1.10 At any time it is or becomes unlawful for the Client | Ecau B Kakoi#i-An60 MOMEHT BpPEMEHHU HCIIOAHEHUE HAHU

to perform or comply in any material respect with
any or all of its obligations under these Terms or
any Transaction, or any of such obligations are not,
or cease to be, legal, valid, binding and enforceable;

cobaronenne  KameHTOM BO  BCEX  CYIIECTBEHHBIX
OTHOWIEHHAX YaCTH HAH BCEX €ro o00d3aTeAbCTB IIO
HaCTOAIIMM YCAOBUSAM HAH A060H CHeAKe IIPOTUBOPEUHUT
3aKOHOIATEABCTBY, HAH €CAHM TaKHe 00s3aTeAbCTBA YIKe
He SABASIIOTCH 3aKOHHBIMH, AeNCTBUTEABHBIMH,
00g3aTEALHBIMH U 00AQIAIOIIMMH MCKOBOM CHAOM;

11.2

If BCS reasonably believes that any of the Events of
Default occurred, BCS shall have the right to close any
and all Client’s positions in Financial Instruments. The
rates applied to close positions shall be the market
rates available at a day on which BCS decides to close

Ecau BKC pasyMmHO moaaraeT, 4To Hactynuao CobbITHe
Hedoara, BKC Takxke wmMeeT I@paBO II0 CBOEMY
YCMOTPEHHIO 3aKpBITh Bce 0€3 HCKAIOYEHHS II03HIIUH
Kanenra mno dunancoBeiM MHWHCcTpymMeHTaM. CraBKH,
HCIIOAB3yEMBbIE€ TIPHM  3aKPBITHHM  IIO3MILMH, JIOAXKHBI
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the positions due to the Event of Default. BCS may in
its reasonable discretion determine such rates by
obtaining an offer from a market maker or apply the
rates officially published in electronic financial
information systems.

COOTBETCTBOBATEL PBIHOYHBIM CTABKaM Ha JEHBb 3aKPbITHS
BKC mno3unuii no mnpuuynHe HactynaeHua CoOblTuda
Hedgoara. BKC wMoxkeT 1[0 CBOEMYy YVCMOTPEHHIO
OIIPENEAUTH TAKHE CTABKH HA OCHOBAHHH ITPEIAOKEHUH
MapKeT-MEeHKepPOB HAH IIPHMEHHUTH CTaBKH, O(PHUIIHAABHO
OIyOAMKOBAHHBIE B 9AEKTPOHHBIX  (PHUHAHCOBBIX
nHPOPMAITUOHHBIX CUCTEMAaX.

11.3  Without prejudice to any other provisions hereof, in
case of failure to fulfill or improper fulfillment by any
Party (the “First Party”) of its obligations to the other
Party (the “Second Party”) under the relevant
Agreement, the First Party shall compensate to the
Second Party party all actually incurred losses, and in
case of delay in fulfillment of its obligations by the First
Party (if such delay is not specifically allowed), the First
Party shall upon request of the Second Party pay
interest to the Second Party at the rate of 0.2 % of the
amount of such outstanding obligation per each day of
delay as from the scheduled payment date till the date
of actual payment.

B caydyae  HEHUCIIOAHEHHS  HMAM  HEHAJIAEXKAIIETo
BBITIOAHEHUS A06o#t u3 CropoH (IlepBasg CropoHar)
CcBouX 00s3aTeAbCTB mepen apyroii CropoHoit («Bropasa
CropoHa») B paMKax CoOOTBeTcTByolero Jlorosopa,
[TepBaga CropoHa 006s13yeTca Bo3MecTUTh Bropoit CtopoHe
Bce (pakTHYeCKH IIoOHeceHHble Bropoi#i CropoHO# B
pe3yAbTaTe TaKOI'o HEHCIIOAHEHUS HAW HEHAaIAEXKAaIlero
HCIIOAHEHUS yOBITKHY, a TaK¥Xe, B caydae
HECBOEBPEMEHHOTro HcrioaHeHus [TepBoit CTopoHO# cBOMX
obsg3aTeabCcTB, IO TpeboBaHui Bropoi#t  CTopoHBI
BBIIIAQTUTH B IT0AB3Y BTopoii CTopoHs! mTpad B pazMmepe
0,2 % oT CyMMBI TaKuUX 0093aTEABCTB 3a KaXKAbIH OEHb
IIPOCPOYKH C MOaThl, YCTAHOBACHHOH [AS HCIIOAHEHUS
00g3aTeAbCTBa, U 10 AAThl (PAKTHYIECKOTO UCIIOAHEHHSI.

11.4  BCS shall not be liable to the Client for any losses
incurred as a consequence of any act or omission on
behalf of third party and other circumstances beyond
BCS reasonable control.

BKC me Hecer OTBETCTBEHHOCTH Ilepen KawmeHToM 3a
yOBITKH, BO3HHUKIIHE B pe3yAbTaTe [AeHdCTBHH HAH
VIIyILIEHWUH, [OOIIYIIEHHBIX TPEThEeH CTOPOHOM HAM B
pe3yAbTaTe OPYrHX OOCTOATEABCTB 3a  HIpeaeAaMH
pasyMHOro KoHTpoad co cropoHs! BKC.

11.5 BCS shall not be liable to the Client for any losses
caused by acts or omissions of BCS if the latter has
been operating in conformity with the
Orders/Instructions of Client and/or its Authorized
Persons or has been reasonably relying on information
that became invalid due to the Client's failure to deliver
updated information to BCS in time.

BKC He Hecer oTBeTcTBEHHOCTH Iiepen KameHToM 3a
yOBITKH, BO3HHKIIHE B pe3yAbTare [aeHdcTBHH HAH
yayenutt BKC, ecau BKC neilictBoBasra B COOTBETCTBUU
¢ Iopyuenuamu/Uuctpykuuamu Kamventa u/uam ero
YIIOAHOMOYEHHBIX AWI] HAH IIoAArasach Ha HHGOPMAaIHIO,
KOTOpad cTasa HENEHCTBHUTEABHOM, o0 dYeM KaumeHT He
npenocraBua BKC cBoeBpeMeHHOTO YBEIOMAEHUS.

11.6  BCS shall not be liable for failure to execute the
Client's Orders/Instructions provided that such failure
occurred due to a breakdown (failure) of computer
networks, power mains or telecommunications lines
used for receipt, transmission or execution of Orders as
well as shall not be liable for failure to perform other
transaction in Financial Instruments provided that such
failure occurred through no fault of BCS.

BKC He HeceT OTBETCTBEHHOCTL 3a HEHCIIOAHEHHE
[Mopyuenwuti / UHCTPYKIIMHI Kauenra, ecan Takoe
HEUCIIOAHEHHE CTaA0 CAE€ACTBHeM aBapuu (cboeB B
paboTe) KOMOBIOTEPHBIX CeTeH, CHAOBBIX 9AEKTPHUYECKUX
ceTe HMAM CHCTEM OJAEKTPOCBS3H, HEIOCPEICTBEHHO
HUCIIOAB3YEMBIX [OAd TIpUEMa, Mepefadd W UCIOAHEHUS
I[Mopyuenuii/ UHCTPYKLIME, a TakXKe 3a HEUCIIOAHEHUE
Ar060#t cmeaku ¢ PUHAHCOBBIMU HHCTPYMEHTAMH, MIPHU
YCAOBUH, YTO TaKOe HEUCIIOAHEHHE IIPOU30IIA0 He II0
BuHe BKC.

11.7  BCS shall not be liable for the safety of and/or for
partial or total loss of the Client’s funds and/or
Financial Instruments and other associated losses that
might result from actions (failure to act) of any third
parties, including without limitation trading settlement
and clearing agencies, agents, including in case of
bankruptcy (inability to fulfill obligations) of banks
and/or other third parties including bankruptcy of
relevant custody (depositary) and/or clearing
institutions, provided that the use of such third party’s
services was necessary as from time to time reasonably
determined by BCS for execution of the Client's Orders
or for fulfillment of clearing and/or settlement of the
Client’s transactions.

BKC He HeceT OTBETCTBEHHOCTH 3a COXPAaHHOCTH U/HAU
3a YaCTUYHYIO HAH IIOAHYIO IIOTE€PI0 CPEACTB H/HAU
dunancoBrix UHcTpyMeHTOB  KamenTa u  apyrue
COIIpsIK€HHBbIE YOBITKM, KOTOpBIE MOTYT BO3HHUKHYTH B
pe3yabraTe neticTBuii (MAau Oe3mefiCTBUSA) TPETHUX CTOPOH,
BKAIOYad, 6e3 OrpaHHUYeHHH, OpraHu3allvH,
obecrieynBalOIIe pacdeTHble KAWPHHTOBBIE IIPOLEAYPHI,
a TakXKe B pe3yAbTaTe OaHKPOTCTBa (HECIIOCOOHOCTH
BBIIIOAHATE CBOHM 0053aTE€ABCTBA) OAHKOB H/HAM OPYTHX
TPETBUX CTOPOH, BKAIOYad COOTBETCTBYIOIINE
JENOo3UTapHble H/HAM pacdeTHbIE OPraHHU3alldH, €CAH
HCIIOAB30BAHHUE YCAYT TaKHX TPETBUX CTOPOH OBIAO
00yCAOBAEHO HEOOXOIMMOCTBIO HCIIOAHEHHH IlopydeHuit
KanenTa umam nad yperyanpoBaHud cAeaoK KameHTa,
Takad HEOOXOAMMOCTL BpeMS OT BPEMEHH pPa3yMHO
obocHoBbIBaeTcs BKC.

11.8  BCS shall not be liable for outcome of investment
decisions made by the Client on the basis of research
products provided by BCS or by third parties associated
with BCS. The Client acknowledges that investment
activities carry risk of failure to recover profits and/or
risk of partial or total loss of its investments.

BKC wHe HeceT OTBETCTBEHHOCTb 34 PE3YABTATHI
WHBECTHUIIMOHHBIX peEIIeHUuM, NpHUHATHIX KaneHTOM Ha
OCHOBE aHAaAWUTHYECKHX MaTEpPHaA0B, IIPEIOCTaBAECHHBIX
BKC wmam TperbuMH cTOpoHaMmu, cBa3aHHBIMU c BKC.
KaneHT ocBeIOMAEH, YTO MHBECTHIIMOHHAHA NEATEABHOCTD
COIIpSXKE€Ha C PUCKOM HENOAYYEHHS OXKMIAaeMOI'0 0X0aa
U IIOTEPU YaCTHU HAU BceH CYMMBbI HHBECTHPOBAaHHBIX
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CPEenCTB.

11.9  BCS shall not be liable for any damage (including all
without limitation cases of incurred or anticipated
expenses, loss of profits, cessation of business activities,
loss of business-related information or any other
pecuniary losses) caused by the use or failure to use the
BCS Trading systems and/or any omissions in or
inconsistency of the market data supplied to the Client.

BKC He HeceT OTBETCTBEHHOCTb 3a Aw0Oi yIiepb
(BKAIOUass Bce 0€3 OTpPaHHUYEHHH CAyYaH ITOHECEHHBIX HAHU
OKHIAeMbIX PACXOMAOB, IIOTEPIO IIPHUOBIAH, IIPEKpAIleHHE
NeAOBOY aKTHBHOCTH, IIOTEPI0 AEAOBOH MH(OPMAIIUN HAKU
AIOOble [pyTHE [O€HEXKHbIE YOBITKH), BO3HHUKIIUH B
pesyabTaTe HCIIOAB30BAHHUS HAU HECIIOCOOHOCTH
HCIIOAB30BaHUA Toproebix cucreM BKC u/mam Hasnyuda
KaKUX-AN00 YIIYILIEeHUH AU HECOOTBETCTBUH B PHIHOYHBIX
JAHHBIX, IPEeI0oCTaBACHHBIX KaneHTy.

11.10 BCS shall not be liable for the damage the Client
sustains in consequence of unlawful acts of third
parties with secret keys (passwords) of the Client or
other confidential information relative to the Client.

BKC He HeceT OTBETCTBEHHOCTS 3a yIIEPO, IPUINHEHHBIH
KanenTty B pesyabTaTe MIpPOTHBOIIPABHBIX AeHCTBUI
TPETBUX CTOPOH C CEKPETHBIMU KAIOYaMHU (IapoAsIMH)
Kanenta uan apyro#t KoHQUAEHIIHAABHOM HH(popMAaIIuei,
oTHocseHca K KaneHry.

12. FORCE MAJEURE

POPC - MAXKOP

12.1 Neither BCS nor the Client shall be liable for any
failure or delay in performing any obligation hereunder
due to circumstances beyond their reasonable control
including, but not limited to, acts of God, strikes,
hostilities, failures of network and communication lines,
decisions of state authorities, governing bodies of self-
regulating organizations, decisions of governing bodies
of organized trading platforms which materially
detriment the conditions of performance under the
Agreements or prevent fulfilment of obligations
hereunder in whole or in part.

Hu BKC, mm KaneHT He HeCyT OTBETCTBEHHOCTH 3a
HEHUCIIOAHEHHE HAHW HECBOEBPEMEHHOE  MCIIOAHEHHE
00513aTEABCTB II0 HACTOSIIMM YCAOBHSAM B Pe3yAbTATe
00CTOATEABCTB, HE IMOAMAOIINXCS Pa3yMHOMY KOHTPOAIO
CropoH. K TakuM OOCTOATEABCTBAM OTHOCATCH, B TOM

YUCAE, CTHUXUMHBIE OeICTBHS, 3a0aCTOBKH, BOEHHBIE
nedictBug, cboum B paboTe ceTell M KOMMYHHKAIUH,
peIHeHI/ISI I‘OCy]IapCTBCHHI;IX nu a}IMI/IHI/ICTpaTI/IBHBIX

OPraHOB MAHW CaMOPETYAHDPYEMBbIX OpraHHU3alui, peleHuda
YOPaBAFIONINX OPraHOB OPraHU30BAHHBIX TOPTOBBIX
TIAOIIIAJIOK, KOTOpPBbIE 3HAYUTEABHO YXYAIIAIOT YCAOBHS
HCIIOAHEHHsI 0043aTeABCTB II0 3aKAIOUEeHHBIM [loroBopam
HAW TIPENITCTBYIOT HCIIOAHEHHIO TaKHX 00s3aTeABCTB
IIEAMKOM HAH IIOAHOCTBIO.

12.2  The party affected by force majeure shall notify the

other party of circumstances beyond its reasonable

control and their consequences within 3 (Three)
business days, and take all reasonable steps to
minimize negative effects of the aforementioned

circumstances. When force majeure is no longer in effect
the party affected by force majeure shall notify the other
party accordingly within 3 (Three) business days.

CropoHa, mocrpazaBIIag B pe3yAbTaTe (hopc-MazKOPHbBIX
06CTOATEABCTB, OOAXKHA YBEAOMHTH APYIYIO CTOPOHY O
BO3HUKHOBEHUH  OOCTOSTEABLCTB, HE  IIOAJAOIIHXCS
pPasyMHOMY KOHTPOAIO, ¥ 00 MX IIOCAEOCTBHUSIX B TeUeHHUE
3 (rpex) paboumx mHeH, a TakKKe IPEOIPUHSITL BCE
BO3MOXKHBIE IIaTd [Ad MHUHHUMH3AIIUU II0CAE€ACTBH
BBIIIEYIIOMSIHYTBIX 00CTOATEALCTB. Kak TOABKO [aeiicTBHE
dopc-MazKOPHBIX 06CTOATEABCTB IIpekpalaercd,
IIOCTpafaBIllas CTOPOHA [OAXKHA YBEAOMHTEH 00 3ToM
APYTYIO CTOPOHY B TedeHHe 3 (Tpex) pabodmux mHel.

13. MODIFICATION
DOCUMENTS

OF REGULATORY

BHECEHHE HU3MEHEHHHA B PEFAAMEHTHBIE
JOKYMEHTBI

13.1 BCS may amend any provisions of the Regulation

Documents at any time at its own discretion.

BKC wumeerT ©OpaBO BHOCHUTH H3MEHEHUS B AIOOBIE
IOAOXKEHUsT PeraaMeHTHBIX [JOKYMEHTOB B AIOOOe BpeMms
110 CBOEMY YCMOTPEHHIO.

13.2 BCS shall notify the Client on any changes in the
Regulation Documents by placing the updated version of
the relevant Regulatory Document on the BCS official
web-site, or if the Parties agreed on any specific terms,
the relevant Regulatory Document shall be provided to

the Client by e-mail.

BKC o6sa3yerca yBemoMaaTh KameHTa 0060 Bcex
u3MeHeHUdx B PeraameHTHBIX J[lOKyMEHTaxX IIyTeEM
pasMellleHHusT OOHOBAEHHOH BEPCHH COOTBETCTBYIOIIIETO
PeranamentHoro J[lokymeHTa Ha OQHUIHAALHON Beb-
crpanuiie BKC, uau ecan CTOpPOHBI QOTOBOPHAHUCH 00
0COOBIX YCAOBHUSAX, COOTBETCTBYIOIINI PeraaMeHTHBIH
[okymeHT OymeT npegoctaBaeH KAMEHTY IO SAEKTPOHHOMH
TI0YTeE.

13.3 Unless otherwise stated in the Regulatory
Document, such amendments enter into force upon ten

(10) Business Days upon the moment of placement of

Ecaun mHOe He HpeaycMOTpPEHO B caMoM PeraaMeHTHOM
HokywmenTte, lI3MeHeHUs BCTYyHAIOT B CHAY II0 UCTEYEHUH
necatu Pabouux [IHe#l ¢ MoOMeHTa pa3MeIleHUs HOBOM

the new version of the relevant Regulatory | Bepcuu coorBercTBylomiero PeraamenTHoro [loKymeHTa
Document/delivery to the Client by e-mail, as | Ha  BebG-ctpauune BKC/ornpaBku  Kamenty 1o
applicable. 9AEKTPOHHOH II0YTe, B 3aBUCUMOCTHU OT CHUTYaIlHuH.

13.4  Any amendments, introduced by BCS in connection | Aro6bie n3MmeHeHuss, BHeceHHble BKC B CBSI3M ¢ KaKUMU-

with the any new requirements of execution venues,
regulatory authorities or Applicable Regulations, shall
come into force immediately upon placing of the
updated version of the relevant Regulatory Document on
the web-site of BCS/delivery to the Client by e-mail, as
applicable.

An0O0  HOBBIMHU TpPeOOBAaHUSIMH  TOPLOBBIX  CHCTEM,
peryaupymonmx opraHoB uau Peryaupyromiero Ilpasa,
BCTyIIalOT B CHAY HEMEIOAEHHO IIOCA€ pa3MelleHUd
0OHOBAEHHOI BEPCHU COOTBETCTBYIOIIET0 PeraaMeHTHOro
Mokymenta Ha BeG-crpanuie BKC/ ormpaBku KaueHTy
110 9ACKTPOHHOH IIOYTE, B 3aBHUCHMOCTH OT CUTYAIIHH.
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13.5 BCS is entitled but not obliged to notify the Client
on any changes in the Regulatory Documents by
sending a written notification thereof by e-mail; this
right of BCS does not release the Client from
responsibility to monitor any changes on the web-site of
BCS.

Kommanuag BKC wumeer 1mpaBo, HO He 00g3aHa
MOIIOAHUTEABHO HHGpOpMHUpOBaTh KaueHTa 0 AIOOBIX
HU3MEHEHHUSIX B AOO0OM u3 PeranaMeHTHBIX [[OKyMEHTOB
OyTeM HaIlpaBAE€HHUS IIHNCBMEHHOTO VBEIOMAEHHUS IIO
3AEKTPOHHOU II04Te; npu 3TOM Kanent HE
ocBoOOXKIaETCH oT 003aHHOCTH CAEIUTDH 3a
nu3MeHeHusaMu Ha BeG-crpanune BKC.

13.6  If the Client does not accept the changes introduced
by BCS in the Regulatory Documents, it may terminate
the relevant Agreement by giving to BCS a relevant
written notice by any means of communication,
provided for in these Terms. In such case the Agreement
shall be considered terminated upon expiration of 10
(ten) Business Days’ period as from the date of receipt of
such notice by BCS, unless otherwise stated in the
Agreement or the applicable Rules.

Ecanm KAMEHT He COrAaceH C U3MEHEHUSIMH, BBEIECHHBIMU
BKC B PeraamenTtHple [JOKyMEHTBI, OH HMEET IIPaBO
PacTOpPrHyTh COOTBETCTBYIOIMM J[loroBOp, HallpaBHUB B
anpec BKC cooTBeTcTBYyIOIllee TUCHEMEHHOE YBEIOMAEHUE
AIOOBIM M3 crocoboB  CBH3H, IIPELyCMOTPEHHBIX
HacToamwmMu YcaoBuaMu. B aTom caydae [oroBop OymeT
CUHUTATBCS PaCTOPTHYTBIM II0 ucredeHuu 10 (mecsarTu)
Pabounx [lHe#l ¢ maThl IOAYYEHHSI TAKOI'O YBEIOMAEHUS
BKC, ecau [JoroBopoM uau npuMeHUMBIMHU [IpaBuaamu
HE YCTAHOBAEHO HHOE

14. SUSPENSION AND TERMINATION OF

IIPHUOCTAHOBAEHHE H PACTOPXXEHHE NJOI'OBOPA

AGREEMENT

14.1 Unless otherwise provided by the relevant
Agreement, either Client or BCS may terminate any
Agreement at any time by 30 days prior written notice,
unless otherwise stated by the Agreement or the
applicable Rules. Prior written notice shall be
considered received by BCS at a date of actual receipt
and shall not affect any outstanding Transactions or
Orders. Prior written notice shall be considered received

by the Client when sent from BCS.

N Kawmenut, u BKC moryT pacTropruyth [JoroBop B AroGoe
BpeMs oyTeM HaIpaBACHUS YBEIOMAEHUS o)
pacTopkeHuM He T103gHee, dYeMmM 3a 30 pgHEH 1o
BCTYIAEHHUS OTKa3a B CHAY, €CAM UWHBIe CPOKH He
YCTaHOBAEHBI JoroBopoMm HAU IPUMEHUMbIMHU
[IpaBuaammu. [IpenBaputeabHOE IHChEMEHHOE
yBemoMaeHHe cuuTaeTca mnoaydeHHBIM BKC B neHb ero
(paKTHIECKOTO MOAYyYEeHMUs U He BAHSET Ha 3aKAIOYeHUe
Choerok u  ucnoaHeHuwe [lopydeHME,  OKHUIAOIIUX
HCIIOAHEHHUS. [IpenBapuTeabHOE IHUCbMEHHOEe
YBEIOMAEHHE CUMTAETCS IIOAYYEHHBIM KameHTOM B HEHB
ornpaBku BKC.

14.2  BCS shall have the right to unilaterally suspend
provision of any Investment Services and performance
of Investment Activities or terminate any and all
Agreements with the Client without Client’s prior
consent in cases provided for in p. 11.1 hereof.

BKC ocraBasger 3a co6oi#fi mpaBo B OZHOCTOPOHHEM
nopdaaKe IIPHOCTAHOBUTH OKasaHHe HMHBECTHUIMOHHBIX
Yeayr u VHBECTHUIIMOHHOMN JeareAbHOCTH HAU
PacTOpTHYTH AI0OOH Mam Bce [loroBopb! ¢ KaneHtoMm 6e3
IpEABAPUTEABHOTO coraacud KameHTa B caydadx,
NpeayCMOTPEHHBIX B II. 11.1 BeINIE.

14.3 If termination is initiated by BCS, the Client’s
account statement made on the date of such notice
shall be enclosed to the relevant termination notice. In
such case immediately upon receipt by the Client of the
notice and the account statement from BCS, the Client
shall send to BCS the Instruction on withdrawal of the
Client’s Assets available on the Account with BCS, as

Ecam pacropzkenme npoucxoaut o mauinatuse BKC, To
K VyBEOOMAEHHIO O pacropxkeHun [oroBopa BKC
IPUKAAIBIBAET, €CAH IIPUMEHHMO, OT4YeT 000 BCexX
AxkTHUBax, HaXOSIIUXCSI Ha Cuerax Kauenra,
COCTaBAEHHBIM Ha [aTy yBeAoMAeHus. IIpu oToM,
HE3aMEOAUTEABHO IIOCA€ TIIOAYYE€HHd YBEOAOMACHUA U
otdyera oT BKC, KameHt 00s3yeTcss HampaButb B BKC

well Assets to be transferred after termination of the | MHcTpykmuio Ha  BbIBOL  HMEIONIUXCH, a  TaKXKe
Agreement. nogaexammx 3aducaeHuio Ha Cuer KaueHTa mocae
pacropzxkeHus /loroBopa, AKTUBOB KaueHnra.

14.4 If termination is initiated by the Client, the | EcAmu pacTopkeHHEe NPOHUCXOAUT [0 HUHUIUATHUBE
Instruction on withdrawal of the Client’s Assets | KanmeHTa, TO K yBEeOJOMAECHHUIO O pacTopxeHuu J[loroBopa
available in the Account with BCS, as well Assets to be | Kament npukaanpiBaer UWHCTPYKIIMIO Ha  BBIBOJ
credited to the Client Account upon termination of the | umeronmxcsa, a TakzKe MOAAEKAIINX 3aYUCAeHHUIO Ha Cuer
Agreement shall be enclosed to the relevant termination | Kamenta mocae pactopxkeHus [loroBopa, AKTHBOB
notice. Kauenra.

14.5 On the basis of the Instruction on withdrawal of | Ha ocHoBanuu MHcTpykiuu KarenTa Ha BBIBOO AKTHBOB

Assets, BCS shall transfer Client’s Assets from the
Client’s Accounts with BCS to the relevant Client’s
accounts intended for safekeeping of Client’s monetary
funds/Financial Instruments. After such transfer is
completed, the Client’s Accounts with BCS will be
closed.

BKC ocyiiecTBasieT BBIBOL TaKUX AKTHBOB Ha cueTa
Kauenra, npenHa3HadeHHBIE OAS XpPAaHEHUS U /HAU ydeTa
COOTBETCTBYIOIINX MOEHEXKHBIX CPeACTB / (PUHAHCOBBIX
unctpyMeHToB Kamenta. [locae BrIBozma Bcex AKTUBOB,
HaxomuBinuxcss Ha Cuerax Kawmenra B BKC, Cuera
Kauenra B BKC 3akpriBaoTcs.

14.6 If BCS does not receive from the Client the
Instruction on transfer of the Client’s Assets within

B caygae ecam BKC wHe mnoaydaer ot Kawmenra
HUucrpykiuio Ha BeIBox AKTHBOB co CueroB Kamenra B
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fifteen (15) calendar days, it may, at its discretion:

TedeHHe 15 (maTHaAAIATH) KaA€HOAPHBIX OHEH C OaThl
ornipaBru YBemomaeHus Kawmenty, BKC mno cBoemy
YCMOTPEHHIO UMEET IIPaBo:

a) continue to safekeep the Client’s Assets in the | a) npomoaXxuThb mnepxkaTk AKTHBEI KameHTa B €ro
interests of the Client and the Client remains liable | nuTepecax, u B atom caydae y Kawmenra coxpaHaroTCa
to BCS for the full amount of commissions and fees | o6a3areabcTBa mepen BKC 1o ymaaTe HOAHOM CyMMBI
(including, but not limited to commissions and fees | KOMHCCHOHHOTO BO3HArpazKAeHUsSI U COOPOB (B TOM YHCAE
of the relevant depositaries, custodians, etc.) | croumocTs yCAyT BBILIECTOSIIINX NETI03UTAPUEB,
payable up to the date of the full withdrawal of | kacroguanoB, Ap.) A0 AATHEI IIOAHOTO BBIBOAA AKTHBOB
Assets from the Client’s Accounts either by the | an6o Kamenrom, am6o BKC B paMKax peasH3allid CBOETO
Client or by BCS within the terms of its power set | mpaBa, H3A0KeHHOro HUXKe B 0.0, B 3aBHCHMOCTH OT
forth in sub-paragraph b) below, whichever occurs | Toro, kakoe U3 3TUX COOLITHII HACTYIIUT PaHBIIIE;
first;

b) transfer the Client’s monetary funds to the bank | b) IepeBeCTH [eHeXHble cpenctBa KameHTa Ha
account specified in the Client Identification Form | 6ankoBckuii cueT, ykasaHHBIE B AHKerTe Kamenra, a
and sell the financial instruments of the Client, | duHancoBble uHHCTpyMeHTHI KameHTa peaan3oBaTb, U
therefore transfer the monetary funds derived from | 3a4uCcAUTE ITOAyUEHHBIE B Pe3yAbTATE TAKOH peaAn3aIivu
such sale to the Client’s bank account specified in | geHexxHBIe cpencTBa Ha 0OaHKOBCKHe cueTa KaumeHTa,
the Client’s Identification Form, less the expenses | yka3zaunuvle uMm B AHKeTe KaneHTa, 3a BEIYETOM PaCXO/IOB,
incurred by BCS in connection with safekeeping | moHecennrrx BEKC B cBa3u C XpaHeHHEM U peasusalrveit
and sale of the Client’s Assets. AxTuBoB Kanenra.

14.7  BCS shall have the right to unilaterally terminate | BKC BmpaBe pacTOprHyTb AMO0O#H nau Bce [JOoroBOpEI C

any and all Agreements with the Client without prior
written notice on termination in the event of withdrawal
of the Client’s Assets upon expiration of ten (10)
Business Days after such withdrawal.

KameHTOM B OZHOCTOPOHHEM IOpgaKe 0e3 HaIlpaBAECHUS
KameHTy yBEIOMACHHS O PACTOPZKEHHUH B CAydae IIOAHOIO
BeIBoZa AKTHUBOB Kamenta mo ucredeHuu 10 (decsatu)
Pabouux /IHel mocAe TAKOTO BBIBOAA.

14.8

All mutual settlements between BCS and the Client
shall be completed by the termination date.

Bce pacyersl Mexay CTOpoHaMHM  [OAXKHBI  OBITH

3aBepIIEHbI K MOMEHTY pacTop:keHwus [lorosopa.

15. GOVERNING LAW AND JURISDICTION

15.1

These Terms are governed by and shall be construed
in accordance with the laws of England and Wales. If
any dispute should arise in relation to these Terms or
any Transaction hereunder and such dispute cannot be
resolved within thirty (30) Business Days by negotiation
between the Parties, such dispute shall be referred to
and finally resolved by arbitration under the Rules of
the London Court of International Arbitration, which
Rules are deemed to be incorporated by reference into
this paragraph. Such arbitration shall take place in
London and shall be conducted by a single arbitrator
appointed by agreement between the Parties or, failing
agreement, by the London Court of International
Arbitration. The language in which such arbitration
shall be conducted shall be English. Any award
rendered shall be final and binding on both Parties and
may be entered in any court having jurisdiction and
application may be made to such court for an order of
enforcement as the case may require.

PET'YAHPYIOIIIEE ITPABO H OPHCAHKIIHUSA

Hacrogamme VYcaoBus 1mogaekaT pPETyAHPOBAHUIO U
TOAKOBAHHIO B COOTBETCTBHHU C IIPABOM AHTAHUHM U Y3ABCA.
B cayuae Bo3HukHOBeHUd criopa mexnay BKC u KanentTom
B OTHOIIEHUN HACTOSIIMX YCAOBHM HAM AI0OOM CHOEAKH,
3aKAIOYEHHOM B COOTBETCTBUU C YCAOBUSAMH, H
HEBO3MOXKHOCTH pa3pEIIUTh TaKOH CHOpP B TEYEHHE
Tpunuatu (30) Pabouux [IHeil myTeM IIeperoBOPOB, CIIOP
TIOIAEKUT HaIllpaBAECHHIO Ha paccMoTpeHue B
NOHIOHCKHH MexayHapoaHbIi Kommepueckuii
Apbutpazk B COOTBETCTBHH C IIpaBHAaMM AOHIOHCKOI'O
MexayHaponHoro KommMmepdeckoro ApOouTpazka, KOTOPbIE
HHKOPIIOPDUPOBAHbl B HACTOAIIMH MOOKYMEHT IIyTEM
OTCBIAKM K HUM. MecTo pacCMOTpPEHHUsI CIIOpPOB — AOHIOH,

CIOp IMOJAEXKHUT PACCMOTPEHHIO OZHUM apburpowm,
Ha3HA4YeHHbIM II0 coraameHuto CTOPOH, HAH, IIpU
HemoCTHKeHUH coraacug CropoHaMmy, AOHIOHCKHUM

MexnynaponusiMm KomMmepueckum ApOutpazkeM. S3bIK
apOUTPaKHOTO Pa3bUpaTeAbCTBA — AHTAMMCKU. AOOBIE
BBIHECEHHBIE pelIeHus OymyT CYHTATHCH
OKOHYaTEeABHBIMH U 00s13aTeABHBIMHU 1A 0b6enx CTOpPOH, U
MOTYT OBITH MCIIOAHEHBI AIOOBIM KOMIIETE€HTHBIM CYIOM, U
CropoHpl MoryT ofpamaTtekcsg B Takhe Cyabl 3a
HCIIOAHEHHEM, B 3aBHCHUMOCTH OT CUTYAITHH.

15.2

To the extent that the Client may be entitled in any
jurisdiction to claim for itself or its property or assets
immunity in respect of its obligations under these Terms
from service of process, jurisdiction, suit, judgment,
execution, attachment (whether before judgment in aid
of execution or otherwise) or legal process to the extent
that in any such jurisdiction there may be attributed to
the Client or its property or assets such immunity
(whether or not claimed), the Client hereby waives such
immunity to the fullest extent permitted by the laws of
such jurisdiction.

B MakcHMaABHBIX IIpeeAax, [AOIYCTHUMBIX 3aKOHOM,
KameHT  HacTOdIMM  OTKas3blBaeTCs  OT  AMOOBIX
OCBOOOXKIEHUH, KOTOpbIE emy MOTYT OBLITH
IIPELOCTaBACHEI 110 3aKOHY AIOGOM IOPUCAUKIINK B YacTH
3aIlUThl €0 KAW €ro HMYyIecTBa HAW AKTHBOB B
OTHOUIEHUH obs3aTeabcTB KaAMeHTa II0 HACTOSIINM
YcaoBHAM OT HaAIpaBA€HUS IIOBECTOK, IOPHUCOUKIINH,
HUCKOB, CyAeOHBIX peIllleHU, NCIIOAHEeHHU, apecTa (KakK [0
TIIPUHSTHUS PELUIEHUs B IIEATIX 3alIUThI UCKa, TaK U B HHBIX
CAy4Jaqx) UAH CyAeGHOTOo Ipoliecca B CAydae U B IIpeeAax
0CBOOOKIEHUSI, IPENOCTABASIEMOIO B  OTHOIIEHUH
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KameHTa nAM €ro mmMyniecTBa HAM €r0 aKTHBOB B TaKOM
IOPUCAUKIINH.

15.3

The rights and remedies of the Parties under these
Terms are cumulative and do not (save as expressly
provided in these Terms) exclude any rights or remedies
provided by law. No failure to exercise or delay in
exercising the same shall operate as a waiver thereof,
nor shall any single or partial exercise thereof preclude
any further or other exercise thereof. The Client agrees
and accepts to appoint a Process Agent in the United
Kingdom immediately upon request of BCS.

I[IlpaBa wu cpexncrBa mnpaBoBoil 3ammTbl CTOPOH 1O
HaCTOAIIUM YCAOBUSAM SBAHIOTCS IOIIOAHUTEABHBIMH, H,

3a HCKAIOYEHHEM CAy4aeB, IIPEIyCMOTPEHHBIX
HaCTOAIIMMH YCAOBUSMH, HE HCKAIOYAIOT IIPaB U CPEACTB
IpaBOBOM  3aIlUTBI, IPEAYCMOTPEHHBIX  3aKOHOM.

Heuncnioab3oBaHHE HAM OTAOKEHHOE HCIIOAB30BAaHHE 3THX
IIpaB HAM CPEACTB IIPaBOBOH  3alllUThl HE O3HA4aeT
oTKasza OT HHX, W €IUHUYHOE HAM YaCTHYHOE
HCIIOAB30BaHUE IIpaB U CPEACTB IIPAaBOBOM 3alllUTHI HE
PENSaTCTBYeT BO3MOXKHOCTH HCIIOAB30BaHUS HX B
naspHedmeMm. KameHT coraamraercs H - 00g3yercs
Ha3Ha4uTh [IpoiieccyasbHoro Arenta B BeankoOputanuu
He3aMeaauTeAbHo 110 3anpocy BKC.

15.4

Notwithstanding any provision hereof, these Terms
and all Transactions undertaken in accordance with
them shall be subject to the terms of any agreement

HecmoTpss Ha WHBIE IIOAOKEHUS HACTOSIIUX YCAOBHUH,
Hacrodmye YcaoBug U Bce CrmeakH, 3aKAO4YaeMble B
paMKax YcAOBHUH, peryaupyiorcs coraaireHueM CTOpPoH, a

entered into between the Parties, and Applicable | Takxke [IpumenumbiMu [IpaBrsamu.
Regulations.

15.5 BCS may record all telephone conversations, | BKC MoxeT npou3BOOUTH 3aIIKCh BCEX IIEPETOBOPOB IIO
internet conversations (chat, ICQ), other electronic | Teaedony, Uureprery (uat, ICQ), Apyrux 3A€KTPOHHBIX

communications and meetings between the Client and
BCS and use such records, or transcripts from such
records, as evidence towards any party, including, but
not limited to any regulatory authority and/or any
court, to whom BCS at its own discretion considers
desirable or necessary to disclose such information in
any dispute or anticipated dispute between BCS and the
Client. However, technical reasons may prevent BCS
from recording a conversation, and recordings or
transcripts made by BCS may be destroyed in
accordance with BCS's normal practice. In any case the
Client should not rely on such recordings to be
available.

KOMMyHUKanuil u Bcrpeu Mexnay KamentTom u BKC u
HCIIOAB30BaTh TaKHe 3allMCH HAW pacIIN(POBKH 3arrucei
B KadecTBe [I0KAa3aTEABCTB IIepell AIOOH CTOPOHOH,
BKAIOYAs, B TOM YHCA€, PETYAHPYVIOIIHNE OPraHbl H/HAU
cynpl, koropoii BKC mo cBoeMy yCMOTpPEHHIO CUUTAET
HEOOXOAMMBIM HAHM KEAQTEABHBIM pPACKPBITH TaKylo
uHpOpMAaLMIO B paMKax  A0OOro  cmopa  HAM
npenmnoaaraemoro crnopa mexay BKC u Kamentom. Tem

HE MEHEE, I10 TEXHHUYECKHUM IIpUYIrHaM 3aITuChb
pPa3roBOpPOB MOKET OBITH HEBO3MOXKHA, AM0OO 3aIIMCH HAU
pacurndpoBKH, coeAaHHbIE BKC, MOTYT OBITH

YHHUYTOXKEHBI B COOTBETCTBHH C OOBIYHOH IIPAKTHKOM
BKC. B aro6oMm caydae, KaueHT co cBoeil CTOPOHBI He
MOXKET PACCYMUTHIBATE HA HAAMYHE TAKHX 3alIHCEH.

16. NOTIFICATIONS

OBEMEH YBEAOMAEHHSIMH

Any message, notice, request within the terms of
relations governed by these Terms, other than Orders or
Instructions, (hereinafter — “Notices”) shall be in writing
and sent by the relevant Party by email, facsimile or
commercial courier service.

A1oGble COOOIIEeHMs, YBEIOMAEHHS, 3alIpOChl B paMKax

ortHomleHuY  CTOpPOH, PEryAHPYEMBIX  HACTOSIIMMH
YcaoBuamu, 3a HCKAIOYEHUEM ITopy4yenuit u
NuacTpykuuit, (masee — «YBEOOMAEHUS»), JIOAIKHBI

oopMAATECH B ITHCBMEHHOM BHIE€ M HAIIPaBAATHCH
coorBeTcTByIoIer CTOPOHOM TII0 SAEKTPOHHOM IIOYTE,
¢dakCy MAH C KOMMEPYECKOH KypbepCKOM CAyzKO0#H.

16.2

Unless otherwise stated herein, any Notice shall be

deemed delivered:

(a) upon actual receipt by recipient, or

(b) (i) if sent by email upon dispatch by the sender
provided that the sender keeps records of outgoing
messages, or (ii) if sent by facsimile, upon receipt by
the sender of a transmission report from facsimile
machine confirming that the Notice was sent to the
recipient’s facsimile machine, or (iii) if delivered via
commercial courier service, at the date of signing of
the document on receipt of such Notice.

Ecan mHOe He IIPeayCMOTPEHO HACTOHIINMH YCAOBHUSIMH
HAHW COOTBETCTBYIOIIMM /[loroBopoM, Aroboe YBemoMaeHHe
CYHTaeTCd JOCTAaBA€HHBIM:

() B MOMeHT (PaKTHYECKOIO IIOAYYEHHS IIOAyYaTeAeM;
ZINZS

(b) () mpm HampaBA€HHH N0 JAEKTPOHHOI II0OYTE — B
MOMEHT OTIPaBKH OTIIPaBUTEAEM, IIPH YCAOBHH, UTO
OTIIPABHUTEAb BEIET y4eT HCXOALINed KOPPECIIOHIEHITHH,
uAn (ii) OpuM HaAOpaBAEHHH II0 (PAKCYy — [0 IIOAYUEHUH
OTIIPAaBUTEAEM OTYeTa O [OCTaBKe, CreHEPHPOBAHHOI'O
dakc-MamInHOM, HOoATBEPKAAIIEro (akKT [OOCTaBKHU
YBemoMmaeHUsT IIoAydaTeAlo, HAM (iii) IpU HaIpaBAEHUH
IIOCPENCTBOM KOMMEPYECKOH KYypPBEPCKOH CAyKObI — B
oatTy IOAIHCAHHS OOKYMEHTa O IIOAYYEHHH TaKOTO
YBegoMaeHUS.

16.3
Postal address: flat/office 2, Geopyxis Center, 168
Makariou III, 3027 Limassol, Cyprus

Phone:

Address for Notices, if sent to BCS:

00357 25 822 734
00357 25 822 735

e-mail: info@bcscyprus.com

Anpec nag YBenomaeHuit nag BKC:
[TouroBsblit agpec: oduc 2, 'eonnukcuc llenTp, Makapuy
111, 168, 3027 Aumaccoa, Kump

Teaedpon: 00357 25 822 734
daxkc: 00357 25 822 735
e-mail: info@bcscyprus.com

16.4

Address for Notices, if sent to Client, shall be

Anpec paa  YBemoMmaeHHMH B otHomieHHMH Kamenta
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specified in the relevant Client Identification Form.

ykaspiBaeTca B AHKeTe Kanenra.

17. CONFIDENTIALITY

KOH®PHOEHITHAABHOCTB

17.1 Each Party agrees to keep any confidential non-
public information provided by the Parties to each other
within the terms of relation of the Parties, governed by
these Terms, with the utmost confidentiality, and to
refrain from disclosing it to any third parties whatsoever
without prior written consent of the other Party, except
where disclosure of such information is required
pursuant to a court decision or under the Applicable
Regulations or request of Cyprus regulative authorities.

Kaxknasa n3 CTOpPOH coraamaeTcss pacCMaTpPHUBaTh AIOOYIO
KOH(PUAEHITNAABHYIO HEeIIyOAUYHYIO uHQOPMAIIHIO,
npenocraBasgeMyo CTopoHaMH Apyr APYTy B paMKax
otHouteHui#t  CTOPOH, PEIYAHUPYEMBIX  HACTOLIIHUMH
YcaoBuaMH, KaK CTPOrO KOH(UAEHITHMAABHYI0O U He
pasraamaTth ee TPEeTbUM AHIIAM 0e3 IIpeaBapUTEALHOTO
TIUCHEMEHHOT0 coraacus Oopyrott CTOpOHEL, 3a
HUCKAIOUEHHEM CAyYaeB, KOTZA PaCKPBITHE HH(MOPMAIINH
TpeOyeTcss Ha  OCHOBAHMU peIIeHUs Cyda HAH
I[MpumeHUMBIX IIpaBHA, MAM PETYAHPYIOUIMMU OpraHaMH
Pecniy6auku Kunp.

17.2 Notwithstanding the above, the Parties may
communicate confidential information to their
consultants, provided that in each case the relevant
professional consultant shall be informed about the

confidential nature of such information.

HecmoTtpsa Ha moaoxkeHwus Brlille, CTOPOHBI UMEIOT IIPABO
PacCKpBIBATh KOH(MUAEHIIMAABHYI0O HH(MOPMAIIHIO CBOUM
KOHCYABTAHTAM IIPHU YCAOBHH, YTO B KaXKAOM CAydae
COOTBETCTBYIOIINY  IIPOPECCHOHAABHBIM  KOHCYABTAHT
OyzmeT IporH(pOPMUPOBAH 0 KOH(PUAECHITHAABHOM CTaTyCe
Tako¥ MH(popMAaIIHH.

17.3  In addition, the above obligations to safeguard the
confidentiality and not to disclose information, do not
apply to information that:

a) is in the public domain at the time of disclosure;

b) was in the possession of or demonstrably known by
the recipient Party prior to its receipt from the
disclosing Party;

¢) is independently developed by the recipient Party
without use of non-public information; or

YKaszaHHBIE BBIIIEe 00g3aTEABCTBA II0 COOAIOIEHUIO
KOH(UAEHITMAABHOCTH U HEPACKPBITHIO MH(POPMAITUU HE
IIPUMEHSIOTCH K HH(MOPMAIIUK, KOTOpas:

a) K MOMEHTY PACKPBLITHS YK€ HaAXOOUTCS B OTKPBITOM
JOCTYIIE;

b) Haxomuaach B PACIOPAXKEHHUU HAU ObIAA OTKPBITO
u3BecTHa moaydaromeil CTOpoHE OO0 ee IOAYYEHHS OT
packpeiBaroiieii CTOpPOHEI;

c) Oblaa CaMOCTOSTEABHO paspaboTaHa MDoAydaroiei

d) becomes known to the recipient Party from a third CropoHo#i 0e3 HCIIOAB30BaHUSA KOH(PHUAEHIIMAABHOMH

party, except where the recipient Party is aware (or | mHpoOpMalu oT npenocraBasioiet CTOPOHEI;
ought reasonably to be aware) that such receipt is d) craHoBuUTCA wm3BecTHOH moaydammed CropoHe OT
in breach of contractual obligations owed to the TPETBUX AHWI[, 3a HCKAIOYEHHEM CAydaeB, KOraa
disclosing Party by the recipient Party, such third noay4datoniaga CTOpoHA yBeIOMAEHa (MAM [OAXKHA OBITH
party, or by any other party. yBeIOMAEHA), 4TO TaKoe IIOAyYEHHE ABAIETCS
HapylLIeHHeM IOTOBOPHBIX 0083aTEABCTB PaCKpPBIBAIOLIEH
CTopoHEI Iepern noaydaromniei CTOpoHOH, TAKUM TPETHHUM

AMIIOM HAHM AIOOBIM HHBIM AHIIOM.
18. COMPLAINTS NPETEH3SHH

18.1 Any complaints which the Client has about BCS | Aio0ble mpeTeH3uH, HMeIMecd y KauweHTa 110

may be submitted by the Client in accordance with the
Client Complaints Submission Procedure placed on the
BCS web-site.

orHomennio K BKC, moryr mnomaBareca KamentTom B
coorBeTrcTBUU C llponemyport Ilomauyu IIperensuit
Kauenra, pasmerenHoi Ha Beb-crpanuiie BKC.

19. MISCELLANEOUS

IIPOYHE ITOAOXKEHHSA

19.1 The present Terms and any other Regulatory
Documents, including Agreements, are made in English.
Russian translation is provided for a convenience only.
In case of any inconsistency or discrepancy between
original English texts and their translation into Russian
or whatsoever language, as the case may be, original

versions in English shall prevail.

Hacrosmue YcaoBuga u nnble PeraamenTHBIE [JOKYMEHTHI,
paBHO Kak Hu JloroBOpbI, COBEpPIIEHbBI Ha AaAHTAHMMCKOM
g3bIKe. Pycckuii nepeBoj IIpeACTaBAEH HCKAIOUUTEABHO B
neagx ymobcrBa. B caydyae KakuxX-AMO0 IIpOTHBOpEYUH
MEXAY OPUTHMHAABHOM aHTAHMNCKOH BEPCHEH TEKCTa U €€
mepeBOOOM Ha PYCCKUE HAM AIOOOM ApPYyroil s3bIK, B
3aBHCHUMOCTH OT CHTyalllHd, OpPHUTHHaAbHasd BEPCHA Ha
aHTAWHCKOM $H3bIKe OyZeT HMeTb IIPEHMYIIECTBEHHYIO
CHAY.

19.2  The signature of BCS authorized person and/or
director and/or any officer duly empowered to act on
behalf of BCS affixed to any message, report, notice and
any other document due to be delivered to the Client
shall be deemed valid if is made either manually or by

method of mechanical reproduction (facsimile).

[Moamnuce ynmoanoMmouenHoro auna BKC u/uam nupekTopa,
u/HUAU AFOOOTO MJOAIKHOCTHOI'O AMIA, YIIOAHOMOYEHHOTO
neticrBoBatek oT uMeHH BKC, KoTopo#l cKpenasgercda
Aroboe CoOoOIIleHUe, OTYeT, YBEAOMAEHHE H AIO0OH HHOM
MOKYMEHT, IIOJAEKAIINN HallpaBA€HHIO B aapec KaueHra,
OyZeT cYUTaThCd AeHCTBUTEABLHOM, €CAM OHa COBepIleHa
COOGCTBEHHOPYYHO UAHU IIyTeM MEXaHHUYECKOI'0
BOCIIpomu3BeneHus ((pakCHUMHAE).

19.3 In the event that any provision of these Terms or
any other Regulatory Document is declared invalid by
an arbitral award or an order, decree or judgment of a
court, the remaining provisions of the Terms shall
remain full legal force and enforceability, and such
invalid provisions shall be replaced by new provision
maximally close in its purpose to the provision declared
as invalid.

B cay4yae O0OBSIBAEHHS KAaKOTO-AH0O U3 IIOAOXKEHUH
HACTOAINX yCAOBUH HAH AOOOr0 MHOTO PeraaMeHTHOro
JokyMeHTa HeIEUCTBUTEABHBIM B CHAY
COOTBETCTBYIOILIETO DPELIEHHS apOHUTPazKHOrO Cyda HAH
IpuKasa, JeKpeTa HWAM pelleHHd cyda, OCTaAbHBIE
TIOAOKEHHS  COOTBETCTBYIOLIETO  MOOKyMeHTa  OyayT
IPOAOAIKATD 0OCTaBaThCH OeHCTBYIOIINMH u
HaOEA€HHBIMM HCKOBOW CHAOH, a HeOeWCTBUTEABHOE
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oaoXeHHe OyneT 3aMeHEeHO Ha HOBOE, MaKCHMAaAbHO
OPUOAMIKEHHOE II0 CMBICAY K IIPEKHEMY IOAOKEHHIO.

19.4  Neither Party shall have the right to transfer or
assign any of its rights or obligations under any
Agreement without prior written consent of the other
Party, except that BCS may transfer its rights and
obligations to any of its affiliates without the prior
written consent of the Client if, in the opinion of BCS, it
is expedient to do so for the purposes of performance of
BCS obligations hereunder. Any purported assignment
in breach of the foregoing shall be void.

CTOpOHBI HE HMMEIOT IIpaBa OCYIIECTBAATE IIepenady HAN
epeycTyInaThb CBOU IIpaBa U O0S3aHHOCTHU IO AIOOOMY U3
[oroBopoB  0e3  IIpeaBapHUTEABHOTO  IIMCHBMEHHOI'O
coraacuss Apyro#i CTOPOHBI, 32 HCKAIOYEHHEM CAydYaeB
nepenauyn BKC cBoux mpaB U 06g3aHHOCTEl Al0oGoMy U3
cBoux ad(UAHUPOBAHHBIX AHUI] 0e3 IIpeaABapPUTEABHOTO
MIHCBMEHHOTO coraacust KameHnra, ecau, 1mo mHeHuio BKC,
9T0 Heobxomumo gOasa  ucnoaHenusa BKC  cBoux
00513aTeABCTB 110  HACTOLAIIEMY  COOTBETCTBYIOLIEMY
[oroBopy. Atobas mepeycTynKa B HapyllIeHHe YKa3aHHbBIX
YCAOBUH IBAIETCI HUYTOXKHOH.

19.5 Any annexes and schedules to these Terms shall | Bce nmpuaokeHHs U JOTOAHEHUSI K HACTOSIIUM YCAOBUSIM
form integral part hereof, unless otherwise agreed by the | cocTaBAsIOT HEOTBEMAEMYIO YaCTh Y CAOBHUH.
Parties.
20. ANNEXES IIPUAOXEHHSA

Best Execution Policy

[TpaBuaa Haunayuniero Vcnioanenuga Creaok

Conflict of Interest Policy

IMopsanok Paspemntenna Koudaukra MHTEpECcOB

Risk Disclosure Statement

YBenmomaeHue o Puckax

Checklist

Crricok JOKYMEHTOB

S Rl il e

Investor Compensation Fund

Komniencanmonnubsifi @oHa MHEBECTOpa

21. SCHEDULES

AOIIOAHEHHUSA

Schedule A. Client Asset Rules

Honoanenue A. IlpaBuaa Xpanenus AKTuBoB KaneHTOB

Schedule B. Margin Lending Rules

HomnoaHeHUE B. [TpaBuaa Oxka3zaHus Ycayru
MapsxkunaabHoro KpenuroBanug

Schedule C. Electronic Trading Rules

Honoanenue C. IlpaBuaa SaekTporHOM ToproBau
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	ОБЩИЕ ПОЛОЖЕНИЯ
	GENERAL PROVISIONS
	Основанием для совершения БКC Сделок и/или иных операций в отношении или в интересах Клиента являются Поручение либо Инструкция Клиента, либо договор доверительного управления, в зависимости от вида операции, за исключением случаев, предусмотренных в настоящих Условиях.
	3.1 Execution of any Client Transaction and/or operation of any kind with or for the Client shall be performed on the basis of the Client Order or Instruction, or portfolio management agreement, as applicable, except as otherwise provided in these Terms.
	Поручения и Инструкции Клиента, направляемые БКС, должны содержать существенные условия, достаточные для их однозначного толкования и исполнения. Клиент соглашается с тем, что в противном случае БКС вправе отклонить Поручение/Инструкцию и/или самостоятельно истолковать смысл Поручения/Инструкции по своему усмотрению в соответствии с существующей рыночной практикой.
	3.2 Any Client Order and Instruction forwarded to BCS shall contain essential details, sufficient for their unambiguous interpretation and execution. The Client agrees that otherwise BCS may reject such Order or Instruction and/or interpret it at its sole discretion in accordance with standard market practice. 
	БКС имеет право осуществлять операции по конвертации валюты по ставкам, обозначенным Клиентом или в порядке, предусмотренном Договором, или Правилами, в том числе посредством Торговой Системы БКС, в той мере, в которой эти операции относятся к оказанию БКС Инвестиционных Услуг Клиенту.
	3.3 BCS may effect such currency conversions, at such rates of exchange as requested by the Client, or otherwise as provided by the Agreement or Rules, including by means of BCS Trading Systems, to the extent such currency conversions are related to the provision by BCS of Investment Services to the Client.
	3.4 Unless otherwise stated in the Agreement under which the relevant Order is given, the Order shall contain the following information:
	3.5 Except for the Instructions, provided for by the applicable Rules, including Schedule E to the Terms (Portfolio Management Rules), which shall be executed in the form established by the relevant Rules, any Instruction shall contain the following information:
	Клиент несет ответственность за все Поручения и Инструкции, а также за точность информации, передаваемой БКС посредством электронных сообщений или другим способом от имени Клиента, паролей и любых других сведений, используемых для идентификации Клиента.
	3.6 The Client shall be responsible for any Orders and Instructions and for the accuracy of information, provided to BCS by means of e-mail or otherwise on behalf of the Client, passwords and other details, used for identification of the Client.
	СПОСОБЫ ПОДАЧИ ИНСТРУКЦИЙ И ПОРУЧЕНИЙ
	MEANS OF FORWARDING INSTRUCTIONS AND ORDERS
	Подача Клиентом Инструкций и Поручений в адрес БКС может осуществляться путем вручения оригинала в письменной форме лично или курьером, а также посредством Торговой системы БКС, по электронной почте, факсу или по телефону (только Поручения).
	3.14 The Client may give Instructions and Orders to BCS by personal or courier delivery of the original in writing, and also by means of BCS Trading System, FIX Protocol, e-mail, fax or by phone (Orders only).
	Подача Инструкций и Поручений в электронном виде посредством Торговой Системы БКС или Протокола FIX:
	Giving Instructions and Orders electronically
	via BCS Trading System or FIX Protocol:
	БКС может предоставить Клиенту доступ к различным электронным торговым системам, которые находятся в законном владении БКС на основании соглашений, которые БКС заключила с разработчиками и/или продавцами и/или владельцами авторского права на соответствующее  электронное программное обеспечение.
	3.15 BCS may provide the Client with access to various electronic trading systems that are in BCS legal possession by virtue of agreements BCS has validly entered into with developers and/or vendors and/or copyright holders in relevant electronic software.
	Доступ к Торговой системе БКС предоставляется Клиенту на условиях, изложенных в Приложении С. Правила Электронной Торговли.
	3.16 The Client shall be provided with access to BCS Trading System on the conditions, specified in Electronic Trading Rules.
	Любой документ, переданный от имени Клиента в БКС через Торговую Систему БКС или Протокол FIX, имеет обязательную силу для Клиента.
	3.17 Any document forwarded on behalf of the Client to BCS by means of BCS Trading System or FIX Protocol (if agreed between the Parties), shall be binding upon the Client.
	Использование электронной почты и факса
	Giving Orders by e-mail and fax:
	для подачи Инструкций и Поручений:
	Инструкции и Поручения, направляемые Клиентом в адрес БКС посредством электронной почты или факса, должны быть составлены по форме, предусмотренной соответствующим Договором, и подписаны Клиентом, а также скреплены печатью Клиента, если применимо.
	3.18 Instructions and Orders forwarded by the Client to BCS by e-mail or fax, shall be executed in a form, provided for by the relevant Agreement, signed by the Client and sealed, if applicable.
	Если Поручение/Инструкция содержит исправления и/или пропуски и, соответственно, не может быть однозначно истолковано и исполнено, БКС обязуется незамедлительно связаться с Клиентом и запросить необходимые разъяснения. Клиент обязан немедленно составить и отправить в БКС новое Поручение/Инструкцию, содержащее необходимые дополнения и/или исправления.
	3.19 If an Order/Instruction contains corrections and/or omissions and therefore can’t be unambiguously construed and executed, BCS shall immediately contact the Client and request necessary clarifications. The Client shall promptly draft and deliver to BCS a new Order/Instruction containing supplements and/or amendments required.
	Любое Поручение/Инструкция, переданное по электронной почте или факсу, должно отвечать, по крайней мере, минимальным требованиям качества, то есть быть разборчивым. В противном случае, БКС не сможет принять и исполнить такое Поручение/Инструкцию и незамедлительно уведомит Клиента об этом факте.
	3.20 Any Order/Instruction sent by e-mail or fax by shall at least meet minimum quality requirements, that is, it shall be readable. Otherwise, BCS will not be able to accept and execute such Order/Instruction and will promptly notify the Client accordingly.
	Если иное не предусмотрено настоящими Условиями, соответствующим Договором и/или Поручением/Инструкцией, все Письменные Поручения/Инструкции должны быть приняты, подтверждены и исполнены в порядке очередности получения.
	3.21 Unless otherwise provided in the Terms, a relevant Agreement and/or the Order/Instruction all Orders/Instructions shall be accepted, acknowledged, confirmed and executed on the first-received-first-executed basis.
	Передача Письменного Поручения/Инструкции по электронной почте или факсу не освобождает Клиента от обязательства предоставить БКС оригинал такого Поручения/Инструкции в течение 10 (десяти) Рабочих Дней с даты отправки.
	3.22 Delivery of an Order/Instruction by email or fax shall not release the Client from obligation to provide BCS with an original copy of such Order/Instruction within ten (10) Business Days from the date of such delivery.
	Использование телефонной связи
	Giving Orders by phone:
	для подачи Поручений:
	При открытии Счета БКС сообщает Клиенту контактный номер телефона, по которому Клиент может подавать Поручения в адрес БКС.
	3.23 Upon opening a Client Account BCS provides the Client with a contact phone number for giving Orders to BCS.
	Все Поручения, подаваемые Клиентом в БКС посредством телефона, должны передаваться по номерам, обозначенным БКС в качестве специально предназначенных для подачи Поручений.
	3.24 Any Client Orders shall be given to BCS by the phone number, specifically designated by BCS for giving Orders.
	3.25 For the purposes of giving an Order to BCS by phone the Client shall pass through the relevant identification procedure, used in BCS. Specifically, the Client shall provide the following information:
	БКС принимает Поручения Клиента по телефону, при соблюдении следующих условий:
	3.26 BCS shall accept Client’s Orders communicated by phone provided that the following conditions are met:
	a) компания БКС с разумной степенью надежности удостоверилась в личности Уполномоченного лица, передающего Поручение;
	a) BCS has identified with reasonable degree of certainty the Authorized Person communicating the Order;
	b) Представитель БКС, принимающий Поручение, повторил Существенные Условия вслед за Уполномоченным лицом, и Уполномоченное лицо подтверждает их путем произнесения слов, которые недвусмысленно выражают его согласие.
	b) The Essential Terms have been repeated by the BCS representative, taking the Order, after the Authorized Person and the Authorized Person confirms them by enunciating the words that unequivocally express its consent.
	Поручение, переданное по телефону, считается полученным БКС в момент, когда Уполномоченное лицо произносит слова, выражающие согласие. Дальнейшего подтверждения получения Поручения не требуется.
	3.27 An Order communicated by phone shall be deemed received by BCS at the moment the Authorized Person enunciates consent-expressing words. No further receipt acknowledgement will be needed.
	Клиент дает свое согласие на запись всех телефонных переговоров между БКС и Клиентом; Клиент соглашается признавать такие записи, а также любые распечатки текстов переговоров, проводимых посредством Протокола FIX или Торговой Системы БКС, в качестве достаточных доказательств в судебных разбирательствах, включая признание подобных записей доказательством факта достижения соглашения об условиях какой-либо Сделки в любом споре, который может возникнуть в связи с такой Сделкой.
	3.28 The Client agrees that any telephone conversation between BCS and the Client shall be recorded. The Client agrees to accept such recordings and any hard copies of the original texts of negotiations through the FIX Protocol systems or BCS Trading System as sufficient evidence even in case of court proceedings including as an evidence of agreement about any Transaction in any dispute. 
	ПОРЯДОК ИСПОЛНЕНИЯ ИНСТРУКЦИЙ
	PROCEDURE FOR EXECUTION OF INSTRUCTIONS
	Любая Инструкция Клиента должна быть составлена в письменной форме и передана в БКС в форме оригинала, посредством факса или электронной почты, либо в электронном виде посредством Торговой Системы БКС или Протокола FIX.
	3.29 Any Client Instruction shall be made in writing and forwarded to BCS in original, by fax or email, or electronically by means of BCS Trading System or FIX Protocol.
	БКС обязуется исполнить Инструкцию Клиента в течение 3 (трех) Рабочих Дней (плюс любое количество времени, необходимое для урегулирования вопросов с депозитариями или банками) при условии, что она соответствует требованиям, изложенным в настоящих Условиях, если иные сроки не установлены соответствующим Договором или применимыми Правилами.
	3.30 BCS will execute the Client Instruction within three (3) Business Days (plus any period needed by the custodians or banks) provided that the requirements set forth in the present Terms in respect of this type of Instruction have been met, unless other terms are established by the Agreement or applicable Rules..
	3.31 The Client may give to BCS an Instruction to remit or transfer cash outwards at any time within normal business hours as long as:
	a) The amount subject to transfer does not exceed the client funds available after any pending purchase Orders and other payments due to BCS and third parties, if any, are accounted for. In case the amount subject to transfer exceeds the client funds available BCS will decline the Instruction and notify the Client accordingly;
	b) No legal action is pending against the Client where the funds subject to transfer are the part of the property contested;
	c) No freezing injunction or any other similar decision in respect of the funds subject to transfer has been made by the competent court or other competent authority and notified to BCS through official communication channels.
	В целях соблюдения требований Применимых Правил в части противодействия отмыванию денежных средств, полученных преступным путем, БКС не принимает Инструкции Клиента на вывод денежных средств на счета, не принадлежащие Клиенту без соответствующих оснований. Основанием для вывода денежных средств Клиента на счета третьих лиц могут служить обязательства Клиента, предусмотренные соответствующим договором с таким третьим лицом.
	3.32 For the purposes of compliance with the requirements of Applicable Regulations with regards to the anti money laundering issues, BCS shall not accept any Instruction of the Client on transferring the monetary funds of the Client to the accounts not owned by the Client, unless there are any valid grounds. Obligations of the Clients towards third persons under the relevant agreements with such third parties may serve as a ground therefore.
	ПОРЯДОК ИСПОЛНЕНИЯ ПОРУЧЕНИЙ
	PROCEDURE FOR EXECUTION OF ORDERS
	При исполнении Поручений БКС действует в интересах и за счет Клиента, который в данном случае рассматривается в качестве нераскрытого принципала. БКС вправе исполнить любое Поручение Клиента на внебиржевом рынке, выступив в роли контрагента Клиента по Сделке, либо за свой счет, либо за счет нераскрытого принципала.
	3.33 BCS while executing Orders shall act in favor and at the account of the Client who shall be regarded in that case as an undisclosed principal. BCS may execute Client’s Order on OTC market, acting as a counterparty to the Client either for own account as the principal or in favor of undisclosed principal.
	Поручения Клиента исполняются БКС в соответствии с Правилами наилучшего исполнения сделок, принятыми в БКС, с учетом правил  той организованной торговой площадки/торговой системы, в которой совершается Сделка, предусмотренная соответствующим Поручением, а также требований Применимых Правил.
	3.34 Client’s Orders shall be executed by BCS in accordance with the Best Execution Policy, approved by BCS, but in each case subject to the rules and regulations of organized trading platforms/trading systems, where the relevant Transaction, provided for by the Order, is to be executed, and relevant provisions of the Applicable Regulations.
	На все Поручения Клиента, подаваемые в рамках Договоров, распространяются положения настоящих Условий.
	3.35 Any Client’s Orders, given under the Agreements, shall be governed by these Terms. 
	Клиент полностью отдает себе отчет в том, что любое его Поручение, содержащее особые условия, может помешать БКС применить положения Правил наилучшего исполнения сделок и получения наилучшего результата исполнения таких Поручений.
	3.36 The Client fully understands that any Client’s Order containing special conditions may preclude BCS from applying the provisions, formulated in the Best Execution Policy for the purposes of obtaining the best results in execution of such Orders. 
	Если иное не предусмотрено в Поручении Клиента, БКС может объединить (одновременно исполнить) несколько аналогичных Поручений.
	3.37 Unless otherwise instructed by the Client, BCS may consolidate (execute simultaneously) aggregated similar Orders.
	Клиент соглашается, что БКС имеет право привлекать для исполнения Поручений третьих лиц. При передаче Поручений Клиента для исполнения другим организациям, БКС обязуется действовать в интересах Клиента и предпринимать все разумные шаги для получения наилучшего результата, принимая во внимание факторы, изложенные в Правилах наилучшего исполнения сделок, принятых в БКС. БКС настоящим обязуется проявить должную заботливость при выборе такого третьего лица, и Клиент соглашается, что БКС в этом случае несет ответственность исключительно за выбор такого третьего лица.
	3.38 The Client agrees that BCS is entitled to engage third parties for execution of the Client’s Orders. In case of forwarding of Client’s Orders for execution to such third parties, BCS shall act in the interests of the Client and take all reasonable measures for obtaining the best result, taking into account factors, specified in the Best Execution Policy, approved by BCS. BCS hereby undertakes to take all reasonable care in selecting such third party and the Client agrees that BCS shall in this case be liable to the Client only for its failure to exercise reasonable care in selecting such third party. 
	Все Поручения Клиента исполняются на основе принципов равенства условий для всех Клиентов и приоритетности интересов Клиента над интересами БКС при совершении Сделок на рынке ценных бумаг.
	3.39 All Client’s Orders shall be executed on the basis of the principles of equal conditions for all Clients and priority of the Client’s interests to the interests of BCS in entering into Transactions on the securities market.  
	В случае если легальность Поручения Клиента ставится под сомнение, исполнение такого Поручения должно быть отложено на срок, необходимый для получения квалифицированной консультации юриста БКС, о чем Клиент должен быть незамедлительно уведомлен по телефону или иным способом.
	3.40 In case where the legality of the Client Order is under any doubt, execution of such Order shall be postponed for a time period necessary to obtain expert legal advice from BCS legal advisor and the Client shall be informed accordingly over phone or otherwise.
	3.41 BCS may at its own discretion decline the Client’s Order on the reasonable basis, including but not limited to the following cases:
	Если в Поручении не указана цена исполнения, и в отсутствие иной договоренности между БКС и Клиентом, БКС обязуется приложить все разумные усилия для исполнения Поручения по наилучшей доступной цене на текущий момент, в соответствии с Правилами наилучшего исполнения Сделок.
	3.42 If the price of Financial Instruments is not specified in the Order and unless otherwise agreed upon by BCS and the Client, BCS shall make all reasonable efforts to execute an Order at the best available price at the time of execution in accordance with BCS Best Execution Policy. 
	СТАНДАРТНАЯ ТОРГОВАЯ ПРОЦЕДУРА
	 STANDARD TRADING PROCEDURE
	a) The Client deposits monetary funds and/or Financial Instruments to the Account opened with BCS for the Client;
	b) In accordance with Client Assets Rules and applicable settlement rules, as well as in accordance with Applicable Regulations and other regulations or market practices, BCS reserves the funds and/or Financial Instruments for the purposes of effecting settlement of the Client’s transactions, as the case may be;
	c) The Client transmits to BCS an Order to enter into a Transaction by means specified in these Terms or the relevant Agreement;
	d) BCS enters into the relevant Transaction on the terms specified in the Client’s Order (except for the portfolio management service which does not provide for giving Orders by the Client) and delivers to the Client a trade confirmation by means specified in these Terms or the relevant Agreement, if applicable;
	e) BCS executes the Transaction and makes settlement;
	f) BCS prepares and delivers to the Client a report containing full information on the Transaction.
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	4. REPO TRANSACTIONS
	СДЕЛКИ С ДЕРИВАТИВАМИ
	5. TRANSACTIONS IN DERIVATIVES
	ПОДТВЕРЖДЕНИЕ СДЕЛКИ И ОТЧЕТНОСТЬ ПЕРЕД КЛИЕНТАМИ
	6. TRADE CONFIRMATIONS AND REPORTING TO CLIENTS
	ПОДТВЕРЖДЕНИЕ СДЕЛКИ
	6.1 TRADE CONFIRMATIONS
	ОТЧЕТНОСТЬ ПЕРЕД КЛИЕНТАМИ
	6.2 REPORTING TO CLIENTS
	ПРОВЕДЕНИЕ РАСЧЕТОВ
	7. SETTLEMENT 
	Настоящие условия проведения расчетов применяются в отношении Сделок, совершенных по Поручению Клиента и не распространяются на Сделки в рамках услуги доверительного управления.
	7.1 These terms of settlement shall apply to the Transactions performed upon Client’s Order only and shall not be applicable to the Transactions performed within the portfolio management service.
	Клиент принимает на себя обязательства по необходимости давать БКС инструкции, необходимые для урегулирования любой сделки до исполнения Поручения по этой сделке  и предоставлять БКС достаточное и своевременное уведомление о любых изменениях в таких инструкциях.
	7.2 The Client undertakes to provide to BCS settlement Instructions for settlement of any Transaction before the execution of an Order in respect of such transaction, if necessary, and shall give BCS sufficient and timely notice of any changes in these Instructions.
	В целях проведения расчетов, сделки клиента могут быть объединены и/или по ним может быть проведен неттинг (взаимозачет) по усмотрению БКС. Такое объединение и/или взаимозачет должно быть отражено в Отчете, предоставляемом БКС Клиенту.
	7.3 For the settlement purposes client transactions can be consolidated and/or netted (set off) by BCS at its sole discretion. Such consolidation and/or netting (set off) shall be reflected in the Client Report sent by BCS to the Client.
	Расчеты по сделкам должны производиться в валюте, согласованной для совершения соответствующей сделки. Клиент соглашается, что если он не указывает валюту, в которой должно быть произведено урегулирование сделки, и в отсутствие иной договоренности между БКС и Клиентом, БКС производит урегулирование сделки в валюте, предусмотренной правилами соответствующего рынка. В случае если правила соответствующего рынка допускают осуществление регулирования в нескольких валютах, БКС имеет право урегулировать сделку в любой валюте по своему усмотрению на разумных основаниях.
	7.4 Settlement of trades shall be made in the currency agreed for the execution of the trade in question. The Client agrees that if it does not specify the currency for trade settlement and unless otherwise agreed upon by BCS and the Client, BCS shall settle a trade in the currency agreed for settlement in accordance with the rules and regulations of the market concerned. In case the rules and regulations of a relevant market provide for settlement in a number of currencies BCS shall have the right to settle a trade in any currency in its reasonable discretion.
	Обязательство БКС перечислять Клиенту, на счет Клиента или любого другого лица, законно действующего от имени Клиента, доходы от реализации инвестиций и Финансовые инструменты зависит от получения БКС соответствующих документов или доходов (в соответствующих случаях) от другой стороны или сторон по сделкам и от надлежащего исполнения Клиентом своих обязательств по настоящему Регламенту или по любой сделке.
	7.5 Obligation of BCS to deliver to the Client or to an account of the Client or to any other person acting on Client's behalf the proceeds of sale of investments and Financial Instruments shall be conditional upon receipt by BCS of deliverable documents or sale proceeds (as appropriate) from the other party or parties to the transaction and upon the Client’s proper performance of its obligations under these Regulations or any transaction.
	Клиент соглашается, что в любом случае, когда БКС или любая третья сторона, действующая в рамках договора, заключенного с БКС, осуществляет сделку от имени и за счет Клиента, Клиент принимает на себя весь риск поставки или оплаты (в соответствующих случаях) по такой сделке.
	7.6 The Client agrees that in any case where BCS or any third party acting within the scope of an agreement entered into with BCS effects a transaction on behalf and for the account of the Client, delivery or payment (as appropriate) by the other party to the transaction shall be at the Client's entire risk.
	В случае если Клиент дает БКС Поручение на торговлю Финансовыми инструментами, деноминированными в иной валюте, чем валюта Счета Клиента, БКС должен произвести конвертацию в соответствующую валюту. 
	7.7 In case the Client gives Orders to BCS for trading in Financial Instruments denominated in a currency other than the Client’s Account currency, BCS shall arrange for the relevant currency conversion.  
	Если иное не предусмотрено положениями настоящих Условий, в случаях, когда требуется конвертация валют, БКС производит такую конвертацию на основе соответствующей Инструкции, отправленной БКС Клиентом.
	7.8 Unless otherwise provided in the Terms, in cases where the currency conversion is required, BCS shall conduct currency conversion on the basis of a relevant Instruction forwarded to BCS by the Client.
	Если настоящими Условиями не предусмотрено иное, БКС обязуется произвести конвертацию валюты по разумной рыночной ставке и/или ставке, предоставленной БКС клиринговой системой соответствующей биржи и/или банковской ставке, которая, по мнению БКС, является наиболее соответствующей интересам Клиента и в соответствии с подписанными ранее соглашениями с указанными институтами. Используемый курс обмена валюты может быть сообщен Клиенту по запросу.
	7.9 Unless the Terms provide to the contrary, BCS shall conduct currency conversion at a reasonable market rate and/or a rate notified to BCS by a clearing system of a relevant exchange and/or a bank rate whichever BCS considers appropriate acting in the best interests of the Client and in accordance with the previously signed agreements with the said institutions. The exchange rate obtained may be subsequently communicated to the Client upon request.
	БКС может (но не может быть принужден) организовать конвертацию:
	7.10 BCS is entitled (but shall not in any circumstances be obliged to) to arrange the conversion of:
	a) любых доходов, убытков, опционных премий, комиссий, начисленных процентов и вознаграждения брокеру, представленных в валюте иной, чем Счет Клиента;
	a) any realized gain, loss, option premium, commission, interest charge and brokerage fee which arises in a currency other than the currency in which the Client’s Account is denominated;
	b) любых денежных средств, находящихся на счете клиента, в другую валюту, которую БКС считает необходимой или желаемой для погашения обязательств Клиента в этой валюте;
	b) any monetary funds held by BCS for the Client into such other currency, as BCS considers necessary or desirable to cover the Client's obligations and liabilities in that currency;
	c) Клиент безоговорочно соглашается, что БКС имеет право взять с Клиента оплату за осуществление конвертации или удержать надбавку за обмен валюты, при условии, что конвертация была осуществлена не по худшей ставке, чем средняя рыночная, банковская или биржевая ставка обмена. БКС имеет право удержать средства Клиента в счет оплаты расходов, понесенных при конвертировании валюты, включая комиссию банков, плату за денежные переводы, комиссию посредникам и т.д. 
	c) The Client expressly agrees that BCS shall have the right to charge the Client for currency conversion or retain a mark-up from the exchange of currency, provided that not the worse exchange rate was used compared with average market, exchange or bank rates. BCS shall be entitled to charge to the Client and retain funds to compensate the expenses incurred with regard to currency conversions, including commissions to banks, money transfer fees, commissions to intermediaries, etc.
	ЗАЧЕТ ВСТРЕЧНЫХ ТРЕБОВАНИЙ
	8. NETTING
	9. BCS REMUNERATION AND OTHER EXPENSES
	9.1 BCS FEES
	9.1.1 The Client shall pay BCS commission and fees for the services in accordance with the relevant Agreement and on the basis of the Investment Services chosen. 
	9.1.2 The fee rates for the Investment Services of BCS provided hereunder shall be published by BCS on its official web-site. If BCS has agreed upon special rates applicable to the Client, such rates shall be specified in Schedule H hereto (Fee Schedule) and will be notified to the Client separately from time to time.  The fees for the Services not specifically mentioned in the Schedule H shall be those placed on the official web-site of BCS. The rates of remuneration for the portfolio management services of BCS shall be specified in the relevant portfolio management strategy terms.
	9.1.3 The Client agrees that BCS may change the fee rates unilaterally without any consultation with the Client and without obtaining its previous consent, including for the purpose of compliance with currently introduced requirements of execution venues, regulatory authorities or in accordance with the Applicable Regulations.
	9.1.4 Unless otherwise stated in the applicable Rules or the Agreement, BCS shall notify the Client of any changes in its fees at least 10 (ten) Business Days prior to their entry into force In accordance with the procedure established in Article 13 hereof. The Client agrees that if in BCS reasonable opinion an extraordinary situation emerges on the market, BCS may reduce 10 Business Days introduction period in its sole discretion. Should the Client disagree with the changes made by BCS the Client may terminate the Agreement by 30 (thirty) days prior written notice.
	9.1.5 BCS shall debit all commissions and fees due and owing to BCS from the Client’s Account(s) with BCS without prior notification of or consent from the Client. In case when the Client has more than one Account with BCS, BCS is entitled to withdraw the monetary funds due to BCS from any of these Accounts.
	9.1.6 If at any time the funds freely held by BCS for the Client are not sufficient to cover commission and fees due to BCS the Client shall promptly deposit additional funds to cover the deficiency. If the Client fails to make the said deposit within 5 (five) Business Days from the moment a relevant notification is sent, BCS may proceed with the sale of Financial Instruments from the Client’s securities account(s) without further notice to the Client unless otherwise agreed upon by BCS and the Client.  BCS will then notify the Client of the effected sale by any means of communications provided for in these Terms.
	9.1.7 BCS retains a right to introduce additional charges.
	ВОЗНАГРАЖДЕНИЕ ТРЕТЬИХ ЛИЦ И ИНЫЕ РАСХОДЫ
	Клиент возмещает БКС, его аффилированным лицам и третьим сторонам, оказывающим услуги БКС в связи с исполнением Поручений Клиента, следующие расходы:
	все расходы, связанные с заключением и урегулированием Сделок и проведением взаимных расчетов по ним, а также другие расходы, возникающие в связи со Сделками, включая в том числе оплату регистрационных сборов, сборов трансфер-агентов, бирж, взносов и других платежей в пользу биржи, на которой была заключена Сделка, банковских комиссий, операционных сборов и расходов по займам;
	комиссию за конвертацию;
	все дополнительные расходы, возникающие в результате запросов Клиента, такие как, расходы на телефонные переговоры, факс, курьера и почтовые расходы, в случае если Клиент требует бумажные копии Подтверждений Cделок, Брокерских отчетов и т.д., которые могли быть предоставлены БКС в электронной форме;
	любые расходы БКС, возникающие в результате неисполнения Клиентом своих обязательств, включая сбор, установленный БКС за направление напоминаний, получение юридической помощи от БКС и т.д.;
	любые расходы БКС, возникающие в результате направления запросов  в органы власти в соответствии с Регулирующим Правом или Применимым Правом, включая сбор, установленный БКС за отправку копий и вложений и подготовку копий;
	любые судебные издержки, включая затраты на получение юридической консультации от сторонних адвокатов в отношении действий Клиента или несоблюдения положений настоящим Условиям;
	административные взносы, связанные с депонированием ценных бумаг, и другие расходы БКС, относящиеся к залогу, если он нужен, включая  любые страховые взносы;
	любые расходы БКС на получение комментариев/отчетов аудиторов по запросу Клиента;
	Если в какой-то момент времени средств, находящихся на Счете(ах) Клиента в БКС, недостаточно для оплаты расходов БКС, подлежащих возмещению БКС Клиентом, Клиент должен незамедлительно внести дополнительные средства для покрытия дефицита. При отсутствии иной договоренности между БКС и Клиентом, если Клиент не вносит такие средства в течение 5 (пяти) Рабочих Дней с момента получения соответствующего уведомления, БКС может осуществить продажу Финансовых Инструментов со Счета(ов) ценных бумаг Клиента без дополнительного уведомления Клиента. Затем БКС уведомляет Клиента об осуществленной продаже любым из способов связи, предусмотренных настоящими Условиями. В рамках Договора доверительного управления такое уведомление не требуется.
	ВОЗМЕЩЕНИЕ РАСХОДОВ БКС

	9.3.1 The Client shall indemnify BCS and keep BCS indemnified against all losses, which BCS may sustain as a result of any error in any Order or Instruction given by the Client or as a result of BCS acting on any Order or Instruction, which is, or appears to be, from the Client.
	9.3.2 The Client shall reimburse to BCS for actually incurred losses caused by failure to provide (or provide in time) any documents (including, without any limitations, original copies of the documents that were sent previously via fax or e-mail upon BCS’s consent) that should have been provided pursuant to the Terms as well as shall for losses caused by provision of inadequate information contained in the submitted documents.
	10. TAXES 
	10.1 Unless otherwise stated in the relevant Agreement, BCS shall not act as a tax-paying agent for the Client. The Client shall be solely responsible for all filings, tax returns and reports on any Financial Instruments or Transactions which should be filed to any tax authority, whether governmental or otherwise, and for payment of all taxes (including but not limited to any income, capital gain, withholding, transfer or value added tax), arising out of or in connection with any Financial Instruments or Transactions performed.
	10.2 In cases where, according to the Applicable Law, responsibility for withholding the Client’s taxes from payments related to Financial Instruments or Transactions is levied upon BCS or any other person, BCS or such person are entitled to withhold such taxes from the funds held by BCS for the Client and pay them in accordance with Applicable Law without Client’s additional consent.
	10.3 If at any time the Client’s funds freely available at the Client’s Account(s) with BCS are insufficient to effect tax payments the Client shall promptly deposit funds to cover the deficiency. If the Client fails to make the said deposit within 5 (five) business days from the moment a relevant notification is sent, BCS may proceed with the sale of Financial Instruments from the Client’s securities account(s) without further notice to the Client unless otherwise agreed upon by BCS and the Client.  BCS will then notify the Client by any means of communication provided for by these Terms.
	11. LIABILITY AND LIMITATION OF LIABILITY
	11.1 If one or more of the following events of default (each, an “Event of Default”) shall occur, BCS shall be entitled, at its own discretion, to accelerate the obligation of the Client under the relevant Agreement and/or suspend the Investment Services and/or to terminate any or all Agreements with the Client unilaterally by giving a notice to the Client in a reasonable period of time:
	11.1.1 The Client fails to pay any amount or transfer any Financial Instruments hereunder or under any Transaction in due time more than once;
	11.1.2 The Client fails to perform or delays in performance of any obligation hereunder, under any Transaction, Applicable Regulations;
	11.1.3 Any representation or warranty of the Client or any statement made by the Client in the relevant Agreement or any other document, provided by the Client in connection with any Agreement, is or becomes inaccurate, incomplete or misleading in any material respect;
	11.1.4 In case of any changes in the information and/or documents provided by the Client to BCS under any Agreement, failure to provide BCS with an updated information and/or updated versions of documents within seven (7) Business Days upon their entry into force;
	11.1.5 If, basing on information obtained by BCS from the Client or any other reliable sources of information, the Client fails or is unable to pay, its debt as they become due, and the Client does not provide BCS with adequate assurance of its ability to perform its obligations within twenty four hours upon receipt of the relevant request from BCS;
	11.1.6 If the Client becomes insolvent or BCS reasonably believes that the Client will be unable to pay its debts when due, and the Client does not provide BCS with adequate assurance of its ability to perform its obligations within twenty four hours upon receipt of the relevant request from BCS;
	11.1.7 If an application of insolvency is made or insolvency proceeding have been initiated in respect of the Client or any of its affiliates in accordance with the relevant applicable law;
	11.1.8 Any distress, execution or other process is levied against any property of the Client and is not removed, discharged or paid within five (5) Business Days; 
	11.1.9 Any security created by any mortgage or charge becomes enforceable against the Client and the mortgagee or chargee takes steps to enforce the security or charge;
	11.1.10 At any time it is or becomes unlawful for the Client to perform or comply in any material respect with any or all of its obligations under these Terms or any Transaction, or any of such obligations are not, or cease to be, legal, valid, binding and enforceable;
	11.3 Without prejudice to any other provisions hereof, in case of failure to fulfill or improper fulfillment by any Party (the “First Party”) of its obligations to the other Party (the “Second Party”) under the relevant Agreement, the First Party shall compensate to the Second Party party all actually incurred losses, and in case of delay in fulfillment of its obligations by the First Party (if such delay is not specifically allowed), the First Party shall upon request of the Second Party pay interest to the Second Party at the rate of 0.2 % of the amount of such outstanding obligation per each day of delay as from the scheduled payment date till the  date of actual payment.
	11.4 BCS shall not be liable to the Client for any losses incurred as a consequence of any act or omission on behalf of third party and other circumstances beyond BCS reasonable control.
	11.5 BCS shall not be liable to the Client for any losses caused by acts or omissions of BCS if the latter has been operating in conformity with the Orders/Instructions of Client and/or its Authorized Persons or has been reasonably relying on information that became invalid due to the Client's failure to deliver updated information to BCS in time.
	11.6 BCS shall not be liable for failure to execute the Client's Orders/Instructions provided that such failure occurred due to a breakdown (failure) of computer networks, power mains or telecommunications lines used for receipt, transmission or execution of Orders as well as shall not be liable for failure to perform other transaction in Financial Instruments provided that such failure occurred through no fault of BCS.
	11.7 BCS shall not be liable for the safety of and/or for partial or total loss of the Client’s funds and/or Financial Instruments and other associated losses that might result from actions (failure to act) of any third parties, including without limitation trading settlement and clearing agencies, agents, including in case of bankruptcy (inability to fulfill obligations) of banks and/or other third parties including bankruptcy of relevant custody (depositary) and/or clearing institutions, provided that the use of such third party’s services was necessary as from time to time reasonably determined by BCS for execution of the Client's Orders or for fulfillment of clearing and/or settlement of the Client’s transactions.
	11.8 BCS shall not be liable for outcome of investment decisions made by the Client on the basis of research products provided by BCS or by third parties associated with BCS. The Client acknowledges that investment activities carry risk of failure to recover profits and/or risk of partial or total loss of its investments.
	11.9 BCS shall not be liable for any damage (including all without limitation cases of incurred or anticipated expenses, loss of profits, cessation of business activities, loss of business-related information or any other pecuniary losses) caused by the use or failure to use the BCS Trading systems and/or any omissions in or inconsistency of the market data supplied to the Client.
	11.10 BCS shall not be liable for the damage the Client sustains in consequence of unlawful acts of third parties with secret keys (passwords) of the Client or other confidential information relative to the Client.
	12. FORCE MAJEURE
	12.1 Neither BCS nor the Client shall be liable for any failure or delay in performing any obligation hereunder due to circumstances beyond their reasonable control including, but not limited to, acts of God, strikes, hostilities, failures of network and communication lines, decisions of state authorities, governing bodies of self-regulating organizations, decisions of governing bodies of organized trading platforms which materially detriment the conditions of performance under the Agreements or prevent fulfilment of obligations hereunder in whole or in part.
	12.2 The party affected by force majeure shall notify the other party of circumstances beyond its reasonable control and their consequences within 3 (Three) business days, and take all reasonable steps to minimize negative effects of the aforementioned circumstances. When force majeure is no longer in effect the party affected by force majeure shall notify the other party accordingly within 3 (Three) business days.
	13. MODIFICATION OF REGULATORY DOCUMENTS
	13.1 BCS may amend any provisions of the Regulation Documents at any time at its own discretion.
	13.2 BCS shall notify the Client on any changes in the Regulation Documents by placing the updated version of the relevant Regulatory Document on the BCS official web-site, or if the Parties agreed on any specific terms, the relevant Regulatory Document shall be provided to the Client by e-mail.
	13.3 Unless otherwise stated in the Regulatory Document, such amendments enter into force upon ten (10) Business Days upon the moment of placement of the new version of the relevant Regulatory Document/delivery to the Client by e-mail, as applicable.
	13.4 Any amendments, introduced by BCS in connection with the any new requirements of execution venues, regulatory authorities or Applicable Regulations, shall come into force immediately upon placing of the updated version of the relevant Regulatory Document on the web-site of BCS/delivery to the Client by e-mail, as applicable.
	13.5 BCS is entitled but not obliged to notify the Client on any changes in the Regulatory Documents by sending a written notification thereof by e-mail; this right of BCS does not release the Client from responsibility to monitor any changes on the web-site of BCS.
	13.6 If the Client does not accept the changes introduced by BCS in the Regulatory Documents, it may terminate the relevant Agreement by giving to BCS a relevant written notice by any means of communication, provided for in these Terms. In such case the Agreement shall be considered terminated upon expiration of 10 (ten) Business Days’ period as from the date of receipt of such notice by BCS, unless otherwise stated in the Agreement or the applicable Rules.
	14. SUSPENSION AND TERMINATION OF AGREEMENT
	15. GOVERNING LAW AND JURISDICTION 
	15.1 These Terms are governed by and shall be construed in accordance with the laws of England and Wales. If any dispute should arise in relation to these Terms or any Transaction hereunder and such dispute cannot be resolved within thirty (30) Business Days by negotiation between the Parties, such dispute shall be referred to and finally resolved by arbitration under the Rules of the London Court of International Arbitration, which Rules are deemed to be incorporated by reference into this paragraph. Such arbitration shall take place in London and shall be conducted by a single arbitrator appointed by agreement between the Parties or, failing agreement, by the London Court of International Arbitration. The language in which such arbitration shall be conducted shall be English. Any award rendered shall be final and binding on both Parties and may be entered in any court having jurisdiction and application may be made to such court for an order of enforcement as the case may require.  
	15.2 To the extent that the Client may be entitled in any jurisdiction to claim for itself or its property or assets immunity in respect of its obligations under these Terms from service of process, jurisdiction, suit, judgment, execution, attachment (whether before judgment in aid of execution or otherwise) or legal process to the extent that in any such jurisdiction there may be attributed to the Client or its property or assets such immunity (whether or not claimed), the Client hereby waives such immunity to the fullest extent permitted by the laws of such jurisdiction.
	15.3 The rights and remedies of the Parties under these Terms are cumulative and do not (save as expressly provided in these Terms) exclude any rights or remedies provided by law. No failure to exercise or delay in exercising the same shall operate as a waiver thereof, nor shall any single or partial exercise thereof preclude any further or other exercise thereof. The Client agrees and accepts to appoint a Process Agent in the United Kingdom immediately upon request of BCS.
	15.4 Notwithstanding any provision hereof, these Terms and all Transactions undertaken in accordance with them shall be subject to the terms of any agreement entered into between the Parties, and Applicable Regulations. 
	15.5 BCS may record all telephone conversations, internet conversations (chat, ICQ), other electronic communications and meetings between the Client and BCS and use such records, or transcripts from such records, as evidence towards any party, including, but not limited to any regulatory authority and/or any court, to whom BCS at its own discretion considers desirable or necessary to disclose such information in any dispute or anticipated dispute between BCS and the Client. However, technical reasons may prevent BCS from recording a conversation, and recordings or transcripts made by BCS may be destroyed in accordance with BCS's normal practice. In any case the Client should not rely on such recordings to be available.
	16. NOTIFICATIONS 
	16.1 Any message, notice, request within the terms of relations governed by these Terms, other than Orders or Instructions, (hereinafter – “Notices”) shall be in writing and sent by the relevant Party by email, facsimile or commercial courier service. 
	16.2 Unless otherwise stated herein, any Notice shall be deemed delivered:
	(a) upon actual receipt by recipient, or 
	(b) (i) if sent by email upon dispatch by the sender provided that the sender keeps records of outgoing messages, or (ii) if sent by facsimile, upon receipt by the sender of a transmission report from facsimile machine confirming that the Notice was sent to the recipient’s facsimile machine, or (iii) if delivered via commercial courier service, at the date of signing of the document on receipt of such Notice.
	16.3 Address for Notices, if sent to BCS:
	16.4 Address for Notices, if sent to Client, shall be specified in the relevant Client Identification Form.
	17. CONFIDENTIALITY 
	17.1 Each Party agrees to keep any confidential non-public information provided by the Parties to each other within the terms of relation of the Parties, governed by these Terms, with the utmost confidentiality, and to refrain from disclosing it to any third parties whatsoever without prior written consent of the other Party, except where disclosure of such information is required pursuant to a court decision or under the Applicable Regulations or request of Cyprus regulative authorities.
	17.2 Notwithstanding the above, the Parties may communicate confidential information to their consultants, provided that in each case the relevant professional consultant shall be informed about the confidential nature of such information.
	17.3 In addition, the above obligations to safeguard the confidentiality and not to disclose information, do not apply to information that:
	18. COMPLAINTS
	18.1 Any complaints which the Client has about BCS may be submitted by the Client in accordance with the Client Complaints Submission Procedure placed on the BCS web-site.
	19. MISCELLANEOUS
	19.1 The present Terms and any other Regulatory Documents, including Agreements, are made in English. Russian translation is provided for a convenience only. In case of any inconsistency or discrepancy between original English texts and their translation into Russian or whatsoever language, as the case may be, original versions in English shall prevail.
	19.2 The signature of BCS authorized person and/or director and/or any officer duly empowered to act on behalf of BCS affixed to any message, report, notice and any other document due to be delivered to the Client shall be deemed valid if is made either manually or by method of mechanical reproduction (facsimile).
	19.3 In the event that any provision of these Terms or any other Regulatory Document is declared invalid by an arbitral award or an order, decree or judgment of a court, the remaining provisions of the Terms shall remain full legal force and enforceability, and such invalid provisions shall be replaced by new provision maximally close in its purpose to the provision declared as invalid.
	19.4 Neither Party shall have the right to transfer or assign any of its rights or obligations under any Agreement without prior written consent of the other Party, except that BCS may transfer its rights and obligations to any of its affiliates without the prior written consent of the Client if, in the opinion of BCS, it is expedient to do so for the purposes of performance of BCS obligations hereunder.  Any purported assignment in breach of the foregoing shall be void.
	19.5 Any annexes and schedules to these Terms shall form integral part hereof, unless otherwise agreed by the Parties.

