BCS

Broker Credit Service

Rules for execution of Orders in derivatives

1.

General

1.1.This Appendix 18 to the Terms regulates
execution of transactions in derivatives on
exchanges listed in paragraph 3.1 hereof by
BCS on behalf of the Client. Some of the rules
prescribed herein may be applied to T+N
Transactions, if it is specified in this Appendix,
the Terms.

1.2.The terms and conditions hereof are accepted by
the Client on the date of receipt by BCS of the
“Services” section of the Client Identification
Form, in which it is indicated that the Client
will use BCS execution services with respect to
a certain Exchange.

1.3.Any and all assets on the Client Account shall
be a collateral securing performance of the
Client’s obligations arising out or in
connection with transactions in derivatives,
T+N Transactions and Client’s obligations to
pay remuneration to BCS and compensate
BCS expenses.

1.4.The definitions in this Appendix shall be used in
accordance with paragraph 2 hereof and the
Terms.

Terms and Definitions

2.1.Exchange - organized market,
transactions in  derivatives
Transactions are concluded.

2.2.Rules (Exchange Rules) — rules and regulations
for transactions in derivatives, rules of trading,
terms of transactions entered into with
Clearing Center, clearing rules as well as
internal Exchange documentation, Exchange
or Clearing Center management and board
decisions relating to procedure for trading in
derivatives, including but not limited to,
setting out rules for calculating the collateral
and trading in securities in CJSC Stock
Exchange MICEX market section Standard.

on which
and T+N

2.3.Derivative — future or option contract, admitted
to trading on the Exchange.

2.4.Specification - a document in which in
conjunction with the Exchange Rules all
material conditions and procedure of execution
of a derivative are specified.

2.5.Position (open position) - a record in the
register of open positions of the Exchange,
showing rights and obligations of the Client
arisen in connection with execution of
transactions in  derivatives and T+N
Transactions on the basis of Client’s Order.

2.6.Variation margin — amount of funds due by one
party to the derivative contract to another
according to variation of quote of the
underlying.
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IIpaBHAA COBEpPLIEHHS CPOYHBIX CAEAOK
1. OG1IHE MOAOKEHHST

1.1

1.2

1.3

1.4

2.2

2.3

2.4

2.5

2.6

Hacroamiee IIpuaoxkenme Ne 18 K YcaoBuam
yCcTaHaBAMBaeT IIOPANOK oKazaHua ycayr BKC
KameHTy 110 COBepIlIEeHHI0 Ha OCHOBaHUH [lopydeHmi
B CEKIIMM CPOYHBIX CHEAOK (HA CPOYHOM pPBIHKE)
Bupx, ykazamHpix B HO. 3.1  HacTodIero
[Ipusoxxkennsa. HekoToprle IIpaBHAa, YCTAaHOBAECHHBIE
HaCTOAIIIUM [IpuaoxxkeHHEM, TaKXKe MOTYT
npuMeHATbCH B oTHomleHun Caeaok T+N, ecam ato
cAeyeT W3 TEKCTa HacTodllero I[IpuaokeHHUd HAM
YKa3aHO B YCAOBHIX.

YcaoBus, 3aPUKCHPOBaHHbIE B HACTOSIIEM
[IpuaokeHUHM, CUYUTAIOTCS IIPUHATEIMH KameHTOM
npu noaydenun BKC ot Kauenra paszzmeaa «Ycayru»
aHkeTbl Kamenrta (mo c¢opme mnpuaoxkenms Nel k
¥YcaoBusM), B KOTOPOM IIPENyCMOTPeHOo, uTo KameHT
OymeT ucmoab3oBaTh ycayru BKC mo coBepiiieHHIo
CEAOK Ha CPOYHOM PBIHKE Ha KOHKpPeTHOH Bupixe.
B TedyeHme Bcero cpoka maefiCTBUS HACTOSIIETO
[Tpuaoxkenna Bce axkTuBbl Ha Cuere Kamenra
SBASIFOTCH IPeqoCTaBAEHHBIMH Kanentom B
obecrieueHue BBIIIOAHEHUsT KAnMEHTOM 0083aTeAbCTB,
KOTOpPbI€ BO3HUKAIOT B CBsI3U C 3akaroueHueM BKC B
uHTepecax KameHTa CpouHBIX caeaoK, Cmeaok T+N,
obsi3aTeabcTB 1o BeimaaTe  KamenTom — BKC
BO3HArpaKJAeHHUd U PaCcXOI0B.

Bce TepMHHBI M OIPENEACHHS HCIOAB3YIOTCS B
OHATHUHM, YKa3aHHOM B II. 2  HACTOSIIETO
[TpuaoxkeHUT U B YCAOBUSIX.

TepMHHEI H ONIpEAEACHHA

Bupixa - opraHu3aTop TOProBAH, OOeCreYnBaIOIIH
IIPEJOCTAaBAEHHE YCAYT II0 3aKAIOYEHHUIO CPOYHBIX
caesok u Croenoxk T+N.

IIpaBHAA (IIpaBHAA BupxH) - IpaBHAa
COBEPILIEHUA CPOYHBIX CHAEAOK B CEKIIMH CPOYHBIX
CHEAOK, TIpaBHUAa TOPIOBAM, YCAOBHA CHEAOK,
3aKA049aeMbIlx ¢ KauMpHWHroBO  opraHmu3salyet,
IpaBHAa KAUPHHIA, a TaK:Ke HHble BHYTPEHHHE
OOKyMeHTBl Bupxk, pemenusa [dupeknuu, Coera
OUPEKTOPOB U HHBIX VIIOAHOMOYEHHBIX OPraHoOB U
NOAKHOCTHBIX AWMLl DBupxkm wnau KaupuHronoro
IeHTpa, [PHUHATBIE II0 BOIpPOCaM OpraHHU3allUH
TOPTOB Ha CPOYHOM pPbIHKE, B TOM YHCAE
yCTaHaBAUBAIOIIHE IIPUHIUIIEI U aATOPUTM pacdeTa
rapaHTHMHOro obecledeHUsd, a TaKXKe TOPTOB
IEeHHBIMU OyMaraMu B paMKaxX CeKTopa pbIHKa
Crangaprt, 3AO ®5 MMBBE.

CpoOYHBIHi KOHTPAKT - (BIOYEPCHBIM KOHTPAKT
(prrouepc) wAM ONIMOHHBIA KOHTPAKT (OIIIIHOH),
NONYIIEHHBIE B  YCTAHOBACHHOM I[TpaBuaamu
nopsike K obpaieHuio Ha Bupixke.

CneundHKaHA - [OKYMEHT, COBMECTHO, B TOM
yucae, ¢ IlpaBuaamu Bupxu onpeneadgroomui Bce
CYLLIECTBEHHbIE YCAOBUS CPOYHOM CAEAKHM U IOPSI0K
€€ HCIIOAHEHHH.

INo3uuusa (OTKpbITasA MO3HIHA) - VIeTHAas 3aIIHCh B
paszeae perucrpa ydera OTKPBITBIX IIO3UIHH
Bup:ku, BbIpaxKamolllasg COBOKYIIHOCTb IIpaB U
obg3anHOCTell maHHoro KameHTa, BO3HHUKIIHNX B
pe3yAbTaTe COBEpIIEeHHS Ha OCHOBaHUH  €ro
Hopy4deHUM CpouHbIX caeaoK u Caeaok T+N.
BapunannoHHass Mapxa - [EHEXHbIE CpeICTBa,
00g3aHHOCTDh YIIAQTBhI KOTOPBIX BO3HUKAET Yy OXHOH
U3 CTOPOH (PBIOYEPCHOrO (OIIIMOHHOI'0) KOHTPAKTa B
pe3yAbTaTe H3MEHEHHHd TeKyIllel pPBIHOYHOM IIeHBI
(rexymiero 3HadeHHs) 0a30BOrO aKTHBa HAH IIEHBI



2.7.Collateral — Client assets, requisite for securing
his open positions in transactions in
derivatives and T+N Transactions.
2.8.Portion of liquid collateral - proportion
between monetary collateral and total value of
collateral.
2.9.Limit of Client’s funds - Client’s funds
reserved for trading in derivatives and
execution of T+N Transactions on the
Exchange.
Price variation limits — maximum variance of
price of a derivative contract or a lot under
T+N Transaction, determined by the Exchange
in respect of each derivative contract and each
instrument eligible for execution of T+N
Transactions on the basis of settlement values
of the above instruments calculated according
to the results of the previous trading session in
accordance with Exchange Rules.

2.10.

2.11.Number of open position limits - maximum
number of open positions in derivative
contract (composite of derivative contracts)
and T+N Transactions set out by BCS.

Trading day - business hours, when
derivatives are traded on the Exchange in

accordance with the Rules.

2.12.

2.13.Current variation margin - variation margin
calculated in accordance with the following
formula:

TBM = BMo + BMT, where

TMB - current variation margin (amount of funds
calculated by a broker within trading day with respect to
Client’s positions in future (margined option) contracts);

BMo - current variation margin of futures (margined
option contracts) in respect of which Clearing center has
not calculated the variation margin at the moment of
calculation of TMB; the formula is as follows:

BMo = t1* ((IIT1 - I1) * W1 / Ri) + t2 * ((I[T2 - Il2) * W2
/ R2) + eue + ta* (LT — Ia) * Wa / Ru), where

t t2 tn — quantity of the relevant future (margined
option) contracts;

Ty, T2 ... UTn — current price of the relevant future
(margined option) contract in the trading system;

11, L2 ... IIn — price of transaction in the relevant future
(margined option) contract;

Wi, Wz .... Wn — value of minimum change of price of the
relevant future (margined option) contract (in RUB);

Ri1, R2 ... Rn — minimum change of price of the relevant
future (margined option) contract.

BMT - current variation margin of futures (margined
option contracts) in respect of which Clearing center has
already calculated the variation margin at the moment
of calculation of TMB; the formula is as follows:

BMrT = t1 * ((IIT1 - PII1) * W1 / Ri) + t2* ((IIT2 - PLI2) *

(pBI0OYEPCHOrO (OIMIIMOHHOI0) KOHTPAKTA.

2.7 TapaHTHiiHOe obecmedyeHHe - aKTUBBI KameHTa,
Tpebyemble masa obOecriedeHUsS BCEX €ro OTKPBITBHIX
IO3UIUH 110 CPOYHBIM caeakaMm u Coeakam T+N.

2.8 loAs AMKBHAHBIX CPEACTB TCapaHTHHHOIO
obecme4yeHHsT - OTHOIIEHHE [EHEXHOM YaCTH
rapaHTHHHOro obecriedeHus K ero o0lieii BeAHYUHE.

2.9 AHMHT OeHeXHBIX cpeacTB KaneHTa — neHeKHbIE
CpefcTBa, 3ape3epBHUpPOBaHHbIE KaHMeHTOM  1aad
COBEpIIIEHNd CPOYHBIX caeaoK u Crmeaok T+N Ha
onpeneaeHHoH Bupxe.

2.10 AuMHTBI KoAebaHHIH ILI€H CHAEAOK - TDAHHIILI
IIEHOBOTO KOPHOpPA, KOTOPBbIEe YCTaHABAMBAIOTCS
Bupsxkelt nasg KaxXaoro (KaxkaoWl cepuu) CpPOYHOIo
KOHTpaKTa, KaxXK[IOoro oIpeneseHHoro bBupxeit
KOAWYECTBa pPa3MEIEHHBIX OAHUM SMHTEHTOM
IIEHHBIX OyMar OAHOTO BHAA (KATErOpwH, THUIIA), C
KOTOpPBIM MOTYT 3akatouatbcss Cmeaku T+N, (aota) B
BH/IE MAKCHUMAaAbHO OIIyCTHMOTO B T€YE€HHE NAHHOH
TOPrOBOH CECCHHM OTKAOHEHHSI II€EH CIOEAOK OT
pacyeTHOH IIEHBI, OIIPENEA€HHOH II0 HTOram
npenplayinefi TOProBOM CECCHU B COOTBETCTBHU C
[TpaBuaamu Bupku.

2.11 OrpaHH4YeHHSI IO YHCAY OTKPBITBIX NMO3HIHH
- MAKCHMAaABHO JIOIIyCTHMO€ KOAMYECTBO IIO3UIIH 110
CPOYHOMY KOHTPaKTy (Habopy CPOYHBIX
kKoHTpakToB), CneakaMm T+N, ycranoBaenHoe BKC.

2.12 ToOproBeIH AEHBb - IEPHOJ] BPEMEHU B TeUeHHUE
OHS, B TedeHHe KOoToporo Bupzka mnpemocraBaser
BO3MOXKHOCTB 3aKAIOYEHUS CPOYHBIX KOHTPAKTOB B
cooTBeTCcTBUU C [IpaBraamu.

2.13 Texkymas BapHaIlHOHHAsI Mapxka -
BapHallMoOHHAsg  Mapika, pacCYyuThbIBaeMas  IIO
cdopmyae:

TBM = BMo + BMT, rae
TBM - rTekylasd BapualuoOHHAd MapXka (cymMMa

JEHEXKHBIX CPEACTB, pacCUHUThIBaeMas OpPOKEpOM B
Te4eHHEe TOProBOro AHS B OTHOIIEHHH HO3uUlMi KaneHTta
o ¢BrOYEepPCHBIM (MapxRupyeMbIM OIIIMOHHEBIM)
KOHTpaKTam);

BMo - TeKkyIas BapHallliOHHAd Mapka 110 (ObIYePCHBIM
(MapXupyeMbIM OIIIHMOHHBIM) KOHTPAKTaM, II0 KOTOPHIM
pacueT BapHaIlMOHHON Map:KW KAMPHUHTOBBIM IIEHTPOM
HE OCYyIIEeCTBAIACS K MOMEHTy pacdera TMB;
orpeneasieTcs 110 POpMyAe:

BMo = t1 * (I{T1 - Il1) * W1 / R1) + t2* ((LIT2 - I2) * W2
/ R2) + .cc. + ta* ((IITa — Ia) * Wa / Ru), moe

t1,t2.... th — KOAMYECTBO COOTBETCTBYIOIIMUX (PBIOYEPCHBIX
(MapXupyeMBIX ONITUOHHBIX) KOHTPAKTOB;

Ty, OT2 ... OTh — Tekyuias IieHa COOTBETCTBYIOILIETO
(pBIOYEPCHOTO (MAPKUPYEMOTO OMIITMOHHOI0) KOHTpPaKTa
B TOPTOBOM CHUCTEME;

01, Il n - 1eHa 3akAIOYEeHUS (QPBIOYEPCHOTO
(MapXupPyeMOoTo OIMIIMOHHOT0) KOHTPAKTAa;

Wi, W2 .... Wn — CTOMMOCTb MHHHMAABLHOI'O IlIara I[€HbI
COOTBETCTBYIOIIIETO ¢pbIOYEPCHOTO (MapxupyeMoro
OMITMOHHOI0) KOHTPAaKTa, pPyo.;

Ri,, R2 ... n —  MHHUMAaABHBIN
COOTBETCTBYIOIIIETO ¢pBIOYEPCHOTO
OMITMOHHOI0) KOHTPAKTA.

mar  IeHBI
(Mapzxupyemoro

BMT — Tekylllas BapHallMOHHAsS Mapka I10 (PbIOYePCHBIM
(MapKUpPyeMBbIM OIIIMOHHBIM) KOHTPAKTAM, II0 KOTOPHIM
pacueT BapHaIllMOHHOM Mapku KAMPHUHTOBBIM IIEHTPOM
OCYIIIECTBASACS K MOMEHTY pacueTa YKa3aHHOU TeKyIei
BapHAIlMOHHON MapxXKM, KOTOpas OIIPEeNeAsdeTcs IIO
cdopmyae:

BMT = t1 * ((IIT1 — PII1) * W1 / Ri1) + t2* ((IIT2 - PII2) *



W2 / R2) + et ta ¥ ((uTn - Pun) * Whn / Rn), rae

t1 t2 . tn — quantity of the relevant future (margined
option) contracts;

LT, T2 ... UTn — current price of the relevant future
(margined option) contract in the trading system;

P, PL2 ... PLlh — settlement price of the relevant future
(margined option) contract, calculated at the most
recent Settlement period;

Wi, Wz .... Wn — value of minimum change of price of the
relevant future (margined option) contract (in RUB);

Ri1, R2 ... Rn — minimum change of price of the relevant
future (margined option) contract.

Settlement price of the future (margined option) contract
is determined by the Exchange in accordance with the
Rules. Minimum change of price of the future (margined
option) contract and its value is determined in
accordance with Specification of a relevant contract.

2.14.Active Order - an order to enter into
transaction in derivatives or T+N Transaction
registered by the trading system, unexecuted
in full or partly and uncancelled.

Instruments available for the trading in
accordance with the provision of services of
Reduced Collateral on derivatives market —
a list of instruments specified in Annex 1
herein and may change from time to time.

2.15.

3.  Procedure for execution of transactions in
derivatives
3.1.Procedure of provision of services on each
Exchange are determined in accordance with
the rules of the Exchange, available at the
following links:
e Close Joint Stock Company "Stock Exchange
MICEX";

e Closed Joint-Stock Company "MICEX” and its
legal successor.

3.2.Both the Client and BCS shall follow the rules of
the Exchange and the Clearing Center.

3.3.Within the effective term of this Appendix the
Client confirms that he is familiar with the
applicable rules and specifications of
derivatives of the Exchange.
4. Client Orders in derivatives
4.1. The Customer shall make orders in derivatives
subject to the provisions of paragraph 5.3
hereof, price variation limits, as well as other
limitations and restrictions imposed by
exchanges, clearing organizations (Clearing
Center) and BCS.
4.2. BCS has the right to execute a certain number
of instructions of the Client by giving smaller
or larger number of relevant orders to the
Exchange.

3

W2 / Rz) t et ta* ((uTn - Pun) * Wn / Rn), rae

t1,t2 ... tn — KOAUYECTBO COOTBETCTBYIOLINX (DBIOYEPCHBIX
(MapRupPyeMBbIX ONIIMOHHBIX) KOHTPAKTOB;

OT:1, T2 ... ITn — Tekyliasa IieHa COOTBETCTBYIOIIEIO
(BI0OYEepPCHOr0 (MapKUPYEMOTO OIIIMOHHOI0) KOHTpPaKTa
(mena, 3adukcupoBaHHas B  TOProBOM  cHcTeMe
IocAeHEN K MOMEHTY pacdera TEeKylleHd BapHalllOHHOM
MapKH);

PII1, PIl2 ... Plln — PacyeTHaa 1ieHa COOTBETCTBYIOILIETO
(prOYEepPCHOro (MapKHUPYEMOTO OIIMOHHOI'0) KOHTpPAaKTa,
olpeneAeHHad Io uToraM PacyeTHoro 1mepHoaa,
TIOCA€THETO II0 OTHOILIEHHIO K MOMEHTY pacyeTra TeKylleH
BapHAaIlMOHHON MapXH;

Wi, W2 .... Wy — CTOUMOCTE MUHHMAABHOTO IIIara IIe€HbI
COOTBETCTBYIOIIIETO ¢pbIOYEPCHOTO (MapxupyeMoro
OMITMOHHOI0) KOHTPAaKTa, pPyo.;

R, R2 Rn - MHHUMAaABHBIH IIIar  II€HBI
COOTBETCTBYIOIIIETO ¢pBIOYEPCHOTO (MapxupyeMoro
OMITMOHHOI'0) KOHTPAKTA.

PacueTHaga LeHa ¢BrOYEepCHOTO (MapxupyeMoro
ONIIMOHHOI'0) KOHTpaKTa oOIpefieAdeTcsa bBupxkeii B
mopsagke U CPOKH, YCTAaHOBA€HHBbIEe I[IpaBuramMu.

MuHHMMaABHBIH IIAr IIeHBI U CTOMMOCTb MHHHMAaABHOI'O
mara IeHb! (PBIYEPCHOro (MapKHPYyEeMOTO OIIIHMOHHOIO)
KOHTpPAKTa  OIPENEAdeTCHd  COTAACHO  IIOAOXKEHUIM
CrenmduKalyy COOTBETCTBYIOIIETO KOHTPAKTA.

2.14 AxTHBHas 3afBKa - 3aperucTpupoBaHHad
TOProBOH CHCTEMOH 3agBKa Ha I[IOKYIIKY/IPOIasKy
CPOYHBIX KOHTpPaKTOB/3akatodeHue Cmeaku T+N,
KOTOpasi He UCIIOAHEHA IIOAHOCTBIO U He OTO3BaHa.

2.15 HHCTPYMEHTEI, ZOCTYNIHbIE IASI TOPTOBAH IIPDH
MOAKAIOYEHHH YCAYTH INonuxkeHHOE
rapaHTHHHOe ofecrnieyeHHEe Ha CPOYHOM DPBIHKE —
CIIMCOK HHCTPYMEHTOB cozepzkarcd B lIpuaokeHHH
1 x IlpaBuaaM COBeEpLIEHHS CPOYHBIX CHEAOK H
MOZKET MEHSTBHCS BpeMs OT BPEMEHH.

3. Ilopamok cCOBepLIEHHSI CPOYHBIX CAEAOK

3.1 OcobeHHOCTH OOCAYKUBAHHUS B CEKIIUU CPOYHBIX

CAeAOK  Kaxnaod  Bupxu OIIPENIEASIIOTCH B

cooTBeTCTBUM C [IpaBmaaMK COOTBETCTBYIOIIEH

Bupxwu:

e  3akpsITOE AxniroHepHoe
«bongopasa Bupxxa MMBB»;

O611IeCTBO

e 3akprIToe akimoHepHoe obiecTBo «MMBB»
U €T0 IPaBOIIPEEMHUK»

3.2 Ilpu coBeplIeHUU CAEAOK Ha CpodHOM pbIHKe BKC u
Kauenr pykoBoactByioTcs IlpaBuaamu Bupxku un
KaupuHroBoro meHTpa.

3.3 B TedeHHe cpoka IefcTBUA HaCTOSIIIETO
[TpuaoxkeHusa Kauenr IOATBEPKIAET ¢akT
03HAKOMAEHHsI C pmeiicTByronmuMmu IIpaBuaamu u
CrnenndurKanusaMi CPOYHBIX KOHTPAKTOB Brupku.

4. Ilopydenus KanmeHTa Ha COBEpPIIEHHE CPOYHBIX

CAOEAOK

4.1 lMopyyeHuss Ha COBEPIIEHHE CPOYHBIX CHOEAOK
JOOAKHBI OBITH HaIpaBAeHBI KAMEHTOM C ydeToMm
IIOAOKEHUH 11.5.3 HAaCTOAIIETO [Tpuaoxkenud,

AVMHUTOB KOAe0aHHH II€H CHOEAOK, a TaKKe HHBIX
AVIMHUTOB W OTPaHHYEHHUH, yCTAaHOBAEHHBIX Bupxei,

KanpuHroBoit Opranun3zanuei (KanmprHTOBEIM
neuTpom) u BKC.

4.2 BKC wuMeer TIIpaBO UCIOAHHUTH OIPELEAEHHOE
KoAWYecTBO mnopydeHudi KameHTa mnyrem mnomadu
MEHBIIIETO UAU 60ABIIIETO KOAHYECTBa

COOTBETCTBYIOIIUX 3adBOK.



4.3.

5.
5.1.

5.2.

5.3.

5.4.

5.5.

5.6.

BCS may not take to the execution and/or not
to execute an Order in a derivative contract in
the event of insufficient funds reserved for
trading on the Exchange on the Client Account
and/or the proper performance of duties by
the Client, as set out in paragraph 5.3 hereof,
and/or payment of remuneration due to BCS,
and/or reimbursement of BCS expenses.

Collateral

The amount of collateral is calculated by BCS
for each Client's open positions, active Order
according to the rules of the exchanges,
clearing organizations (Clearing Center) and
the size of the collateral for the positions of the
Client, determined by BCS.

The amount of collateral is calculated by BCS
before the start of the trading day in
accordance with relevant Rules with regard to
the results of trading on the previous trading
day; before the resumption of trading,
suspended for the day clearing session,
according to the results of the daily clearing
session; after resuming trading, suspended in
case of change by the relevant Clearing
organization (the Clearing Center) or the
Exchange of the value of indicator used in
calculating the basic volume of the collateral.
The amount of funds on the Client's Account,
reserved by the Client to carry out
transactions in  derivatives and  T+N
Transactions on a certain Exchange, as well as
the value of the securities accepted by BCS as
a security, should not be less than the amount
set by BCS as a the size of collateral for all
Client open positions and active Client Orders,
and the current variation margin calculated in
accordance with paragraph 2.14 hereof.

The Client may deposit funds and, if agreed by
BCS, the securities as a collateral.

Procedure for accepting the securities and
funds as a collateral from the Client is set in
the rules of the clearing organization (Clearing
Center) and / or the Exchange and is to be
agreed between the Client and BCS in each
case.

BCS may increase or decrease the collateral
requirements set by the relevant Clearing
Organization (the Clearing Center) or the
Exchange, without any notice to Client by
multiplying the amount of collateral specified
by the Clearing Organization (the Clearing
Center) or the Exchange by a coefficient,
determined by BCS. BCS has the right to
unilaterally determine, including increases /
decreases, the value of this coefficient. The
value of this coefficient is equal to 1 (one),
unless otherwise stipulated by BCS in
accordance with this paragraph.

4.3 BKC BmnpaBe He NPUHHUMATH K HCIOAHEHUIO U /UAU

5.2

HE HCIIOAHATH IOPYYEHHE Ha COBEPIIEHHE CPOYHOH
CHEAKH B CAy4Yae HEIOCTaTOYHOCTH aKTHUBOB J[AS
HUCIIOAHEHUS YKa3aHHOTO IIOPY4EHUH,
3ape3ePBHUPOBAHHBIX A COBEPIIEHHS CHEAOK Ha
onpeneaeHHod Bupixke nHa Cuere Kawmenra, u/umam
HaJAeKallero UcrosHeHus KanmeHToM 00s13aHHOCTH,
ycraHoBAeHHOM 11.5.3 Hacroamero IIpuaoxkeHud,

u/UAM  BBINAATBl Bo3HarpaxaeHua BKC, u/uau
BO3MeIlleHHS HeoOXoauMbIx pacxonoB BKC.
TapanTuiiHOe oGecneueHHEe

Pasmep rapaHTUHHOTO obecriedeHus
paccunteiBaerca BKC 1o KaXmol  OTKPBITOH
TIO3UITNU Kauenra, aKTUBHOU 3adBKe

CaMOCTOATEABHO C YYETOM IIPaBHA COOTBETCTBYIOLIEH
Bupxwu, Kanpunrosoi#t opranmsanuu (KaupuHroBoro
LeHTpa) U pa3Mepa TapaHTHUHHOIO oOecredeHus aAs
no3unnu Kamenra, ycranosaeaHoro BKC.

Pasmep rapaHTUHHOrO oOecCIieYeHUs OIIPEAEAIeTCSs
BKC pmo Hayasa TOProBOro [OHS, OIIPEAEAIEMOTO
COTAaCHO COOTBETCTBYIOIIUM [IpaBuAawMm, o
pe3yAbTaTaM TOProB IPEABIAYIIEr0 TOProBOIO MIHS;
0 BO30OHOBAEHHS TOPIOB, IIPHOCTAHOBAEHHBIX AT
IPOBEAEHNd MHEBHOI'O KAMPHHIOBOIO CeaHca, IIO
pe3yAbTaTaM OHEBHOTO KAUPHUHTOBOIO CEaHCa; II0CAE
BO300OHOBAEGHHUSI TOPIOB, IIPHOCTAHOBAEHHBIX B
cAydae M3MEHEHHS COOTBETCTBYMOIeHd KampuHroBoit
opraumusanueii (KampuHroBwIM I11eHTpOM), Bupixeit
3HAYEHUd II0Ka3aTeAs, UCIIOAB3YEeMOI'o IIPHU pacueTe
6a30BOTO pasmepa rapaHTHHHOTO 00eCIIeYeHH .

5.3Cymma  peHexHbIx cpenctB Ha Cuere Kawmenra,

5.4.

5.5

5.6

3ape3epBUPOBaHHBIX KAuEHTOM [OAd COBepIIeHUS
cpouHbIX caeaok U Caeaok T+N Ha ompemeseHHOM
Bupxke, a TakXke CTOMMOCTH IE€HHBIX OyMar,
KoTopble TI0 coraacoBaHuio ¢ BKC ObiaM BHECEHBI
KaneHTOM B KadecTBe TapaHTHHHOTO 0OecIiedyeHud,
He MOAXKHA OBITH HUXKE CyMMEBI ycTaHnoBaeHHoro BKC
pa3Mepa rapaHTHHHOTO obOecmedeHHs [OAS BCEX
no3uIlUM, OTKpbBIThIX Kamenrtom, u aKTHUBHBIX
3agBoK KameHTa, U TeKylled BapHallMOHHOH
MapzKH{, PacCUYUTAaHHOM B COOTBETCTBHU C II.2.14
Hacrosuero [IpraoxkeHus.

CpencTBa rapaHTHHHOTO OOecriedyeHHsl MOTYT OBITh
BHeceHbI KAMEHTOM KaK MOEHEKHBLIMU CPECTBAMU,
TakK ©, 10 coraacoBanuio ¢ BKC, 11eHHbBIMH
Oymaramu.

IMopsamok BHECEHHH], oIIpeneAeHUs Y4eTHOH
CTOHUMOCTH, BUIOB " pasmepa CpencTB,

nepegaBaeMbIX KanmeHTOM B BHAE [OEHEXKHOH U
HEIEHEXKHOM YacTH TapaHTHUHHOro obecriedeHus
ycraHaBauBaerca [IpaBuaaMu  COOTBETCTBYIOLIEH
Kavpunrosoii opranuzanuu (KanpuHroBoro eHTpa)
u/uan  BuUpXKHM U IOIOAHHUTEABHO COTAACyeTcd
KanenTom ¢ BKC B KaxKZIoM KOHKPETHOM CAydYae.

BKC BmpaBe yBeAMYHBAaTbh HWAM yMEHBIIATH pPa3Mep
rapaHTHMHOrO  oObecledeHus, yCTaHaBAWBaEMBbIH
cooTBeTCTByMOILIEHr  KaumpuHroBoit  opranusanuei
(KampuHIrOBBIM  IIeHTpOM) HAuM  bBupxeii, 06e3
JOIIOAHUTEABHOTO YBEIOMAECHUS Kauenra.
YBeandeHue UAU YMEHBIIIEHHE pasmepa
TapaHTHHHOTO 00ECIIeYeHUsI OCYIIECTBASETCS IIyTeM
IIPUMEHEHUS COOTBETCTBYIOLIEro Ko3ddHUIIMEeHTa K
pasmepy rapaHTUHHOTO obecrnieueHus,
yCcTaHaBAMBaeMOro KAMPHHroBOM  opraHusanyei
(KanpunrossiM neHTpom) uau Bupzxeit. BKC Brpase
B OJHOCTOPOHHEM IIOPSAKE OIIPENEAATH, B TOM YHCAE
YBEAWYHNBATHL/YMEHBIIATE, 3HaAYEHUE JaHHOI'O
K03 uUIreHTAa. 3HaueHUe YKa3aHHOTO
KoadduieHTa paBHO 1 (eguHHIlE), €CAM HWHOE He



5.7. In the event that the collateral is accepted from
by the Customer in the form of cash and non-
monetary assets, as collateral may be reserved
only that portion of non-monetary assets that
meets the requirements set by the rules of the
clearing organization (Clearing Center) and /
or Exchange. In order to reserve non-monetary
assets as a collateral the Client should also
provide the BCS with a statement in writing.
For avoidance of doubt, BCS reserves the right
not to accept the collateral in form of non-
monetary assets.

5.8. BCS maintains records of Client collateral
required for execution of transactions in
derivatives of the relevant Exchange and T+N
Transactions, separately for each type and
jointly.

BCS has the right without further notice to the
Client to reduce the limit of the Client's funds
available for trading on the Stock Exchange at
10%, including but not limited to in following
cases:

— In market circumstances, involving an increased

risk of default;

5.9.

— Repeated violations of the Client of clause 5.3
hereof;

— Systematic (three or more times) breach by the
Client of paragraph 6.2 hereof;

— The systematic transfer of the Customer open
positions to the next trading session, and/or the
period from the resumption of trading,
suspended for the day clearing session before
the end of the trading session, if free funds of
the Client reserved for trading on a certain
Exchange are less than 10% of the collateral for
open positions Client.

Settlement procedure
6.1. BCS makes all the transfers related to
payment for services under this Appendix,
including payment of exchange fees, debit and
credit of variation margin without prior notice
to the Client in accordance with the Exchange
Rules, Rules of clearing organizations (Clearing
Center) and the terms and conditions hereof.
6.2. In order to reduce market risks pertaining to
the transactions in derivatives the Customer
must immediately transfer the funds in the
amount at least equal to the required amount,
if any event specified in clause 6.2.1 and 6.2.2
occurs:

6.2.1. An aggregate of the amount of funds on
the Client's Account, reserved for
trading in derivatives and execution of
T+N Transactions on a certain
Exchange, and the value of the
securities that are in agreement with
the BCS had been accepted as
collateral, subject to charged collateral

5.7

5.8

5.9

6.

5

ycranoBaeHO BKC B COOTBETCTBHHM C HACTOSIIUM
IIyHKTOM.

B caydae ecau cpeacTBa TapaHTHHHOrO obecredeHus
BHeceHbl KAMEHTOM B BHIE [IEHEXKHBIX CPEIACTB M
HEJIEHEXKHBIX aKTHBOB, TO B Ka4eCTBE rapaHTUHHOIO
obecrieueHrss MOXKeT OBITH 3ape3epBHPOBaHA TOABKO

Ta  YacThb  HEJACHEXKHBIX AaKTHUBOB, KOTOpasd
YAOBAETBOpsieT  TpebOBaHHAM,  YCTAHOBACHHBIM
[TpaBuaaMu COOTBETCTBYIOLIEH KaupuHrosoii
opra"usanuu  (KaMphHroBoro ILeHTpa) H/HAM

Bupzxu. [1ag pe3epBUPOBaHNA HENECHEXKHBIX aKTUBOB

B Ka4eCcTBE CPEACTB TrapaHTHHHOIoO obecredeHus

Kament Takxke pgoaxkeH mnpenoctaButb B BKC

COOTBETCTBYIOIIlee 3asiBACHHE B IIHNCbMEHHOH (hopMe.

Bo usbexkanue OByCMBICAEHHOTO ToAKoBaHus, BKC

ocraBaseT 3a cobOM IIpaBO OTKa3aTb KAHEHTY BO

BHECEHUH rapaHTHHHOIO obecnieyeHus

HE/IEHEXKHBIMH CPEICTBAMH.

BKC Bezmer yueT moAy4deHHBIX oT KaueHTa cpencrts

rapa"HTHiHOro obecriedyeHHUs, HEOOXOOUMBIX [AS

npoBenenusa KaweHTOM omepanuii Ha CpPOYHOM
pbiHKe coorBeTcTByIomlet Bupxku u Cpeaok T+N,

OTAEABHO 10 Ka’K/IOMy HUX BHIY, a TaK»Ke COBOKYITHO.

BKC HMeeT IpaBo oe3 JOIIOAHUTEABHOTO

YBEIOMAEHUS Kamenra YMEHBIITUTh AVMHUT

NOEHEXHBbIX cpencrB KawmeHTa, MOOCTYIHBIX AL

paborer Ha DBupxke mna 10%, Bkaoyasa, 6e3

OrpaHUYEHHH, B CACAYIOIINX CAyYIasX:

- BO3HHUKHOBEHHS Ha PBIHKE CUTYyallHH,
cozepkalleil ITOBBIIIEHHBIH PUCK HEHCIIOAHEHUT
00s13aTEALCTB;

- HeomHOKpaTHoe HapylueHwme Kawentom 1. 5.3
Hacrogmero ITpuaoxeHus;

- cucreMaThdeckoro (trpu u  Ooaee
HapymeHus KAMEHTOM  HCIOAHEHHS
Hacrosulero [Ipuaoxenud;

- CHCTEeMAaTH4YECKOI'O repeHoca KauenTom
OTKDPBITBIX IIO3HIIMM Ha CAEAYIOLIyI0 TOPrOBYIO
CecCHI0 H/HAM Ha TIIEpHOJ C MOMEHTa
BO300HOBAEHHS TOPTOB, IIPHOCTAHOBAEHHBIX IAS
IIPOBEAEHHUA NHEBHOI'O KAUPHUHIOBOIO CceaHca, 10
OKOHYaHHA TOProBOH CecCHH, B CAydae, €CAHU
cBOOOmHBIE [OeHEeXHBIe cpenacrBa KawneHra,
3ape3epBHUPOBaHHBIE oas TOPTOBAU Ha
KOHKpeTHOH Bupxke, cocraBaaroT meHee 10% ot
BEAUYHHBI rapaHTHUHHOTrO obecrneyeHus
OTKPBITBHIX To3uuil Kauenra.

Iopsa#oK ocyllleCTBA€HHSI B3aHMOpPacYeToB.

pasa)
1.6.2

6.1 BKC mpousBoguT Bce HEOOXOAMMBIE MEPEUHCAEHUS,

6.2 B 1eaqax

CBA3aHHBIE C OIAAQTOH yCAyr II0O HAaCTOHIIEMY
[IpuAOXKEHUIO, BKAIOYAd yIAATy OHpiKeBOro cbopa,
CIIMCaHHe W Ha4YHCAEHHE BapHAIlMOHHON Mapzku 6e3
IpeaBapUTEABHOTO  yBeaoMaeHua  Kamenta B
cooTBeTcTBUU C IIpaBHaaMH COOTBETCTBYIOLLEH
Bupzxu, Kavpunrosoi#t opranmsanuu (KanpuHroBoro
LIEHTPa) U YCAOBUAMHU HACTOALIETO [IpHAOKEHHS.

CHUIKEHHsSI PBIHOYHBIX PHCKOB IIPH
COBEpPLIEHUH CPOYHBIX cAeAOK KaueHT 00sg3aH
HEMEIAEHHO IIpH BO3HHKHOBEHHH AIOOOro U3

coOBITH#, YKa3aHHBIX B II. 6.2.1 u 6.2.2., BHeCTU Ha

Cuer cpencTBa B pas3Mepe HE MEHBIIEM, YeM
HeOOXOAUMBIY pas3Mep, €CAU:

6.2.1. cymma meHeXHBIX cpenctB Ha Cuere

Kanenra, 3apesepBHUpoBaHHBIX KaneHTOM

IASl COBEPIIEHHS CpPOYHBIX CHEAOK U

Cneaok T+N Ha ompenmeaeHHoit Bupxke, a

TaKXKe  CTOMMOCTH  IIEHHBIX OywMar,

KoTOphle 1o coraacoBauuio ¢ BKC 6wiam

BHECEHBI Kanentom B KadecTBe

rapa"HTHiHOro obecIiedyeHHsI, C Y4eTOM



6.3.

6.4.

6.5.

6.6.

transfers and provisions of paragraphs
5.6 and 5.9 hereof, is less than the
collateral set in accordance with the
present Appendix for all positions,
opened by the Client, and active Client
Orders,

6.2.2. Proportion of liquid assets of the
collateral does not meet the
requirements  established by the
Exchange Rules.

In order to reduce market risks pertaining to
the transactions in derivatives the Customer
must close a number of positions in derivatives
and/or T+N Transactions or serve to BCS a
document confirming the transfer of funds to
BCS account, 30 minutes as the latest after
the clearing session on which resulted in a
situation when an aggregate of the amount of
funds on the Client's Account, reserved for
trading in derivatives and execution of T+N
Transactions on a certain Exchange, and the
value of the securities that are in agreement
with the BCS had been accepted as collateral,
subject to charged collateral transfers and
provisions of paragraphs 5.6 and 5.9 hereof, is
less than the collateral set in accordance with
the present Appendix for all positions, opened
by the Client, and active Client Orders, or the
proportion of liquid assets comprising the
collateral does not meet the requirements
established by the Exchange Rules or Rules of
clearing organization (Clearing center).

In case of suspension of trading by the
Exchange for any reason, except for the
suspension of trading for the purpose of
clearing session, and the Customer's breach,
after the resumption of trading, paragraph 5.3
of this Appendix, the Customer is obliged in
order to remedy that breach to close
immediately a number of positions in
derivatives and/or T+N Transactions or serve
to BCS a document confirming the transfer of
funds to BCS account in the demandable
amount.

BCS will notify the Client of the need to satisfy
the obligations set out in paragraphs 6.2, 6.3
and 6.4 of this Appendix, as well as possible
close out of the Client's positions by sending a
message through one of the following
communication methods (at BCS sole
discretion): via QUIK trading system, by e-mail
or by phone indicated in Client Identification
Form. The Client shall be deemed duly notified
from the moment of sending a notice by BCS.
In case of referring clients request a refund
(withdrawal) or to transfer funds, BCS in order
to preserve the values of the initial margin has
the right in its sole discretion to reject such a
commission as a whole, or to fulfill its part in
such a way as to make available to the client
account to ensure the correct size guarantee
established in accordance with this Annex.

6

yAepxKaHHBIX CYyMM rapaHTHUHHBIX
IepeBOOOB M IIOAOXKEHHWH I.II. 5.6 m 5.9
HaCTOHIIETO IIpuaoxkeHud, MEHBIIIEe
3HAYEeHHUd TrapaHTHHHOrO obecredyeHud,
YCTaHOBAEHHOTO B COOTBETCTBHH C
HaCTOHIINUM IIpuaoxkeHHEM [OAd BCEX
TIO3UIINH, OTKPBITBIX KauenTowm, u
aKTUBHBIX 3a9BOK KaneHra,

6.2.2. [moAd AMKBUOHBIX CPEACTB TapaHTHHHOTO
obecrieyeHuT He YAOBAETBOPSIET
TpeboBaHUAM, YCTaHOBAEHHBIM
[IpaBuaamMu cooTBeTCTBYyIOIIEH Brupxku.

6.3 B 1eAaxX CHUXKEHUsS PBIHOYHBIX PHCKOB IIPH
COBEpIIEHUH CPOYHBIX caeaoK KawmeHT o06sa3aH
3aKPBITh HEOOXOAMMOE KOAHWYECTBO IIO3HIMH II0
cpouHbIM KoOHTpakTaMm u/uau Cpoeakam T+N wnam
npenoctaButh B BKC mokyMeHT, IOATBEPKAAIOITHNH
IIepedrcACHUE NeHEXKHBIX cpencTB Ha cueT BKC, He
no3gHee 30 MUHYT IIOCA€ IIPOBENEHUS KAUPHUHTOBOTO
ceaHca, II0 HTOraM KOTOPOTO CyMMa [OE€HEXKHBIX
cpenctB Ha Cuere KameHTa, 3ape3epBHPOBAHHBIX
KameHTOM [OAS COBEPILEHHS CPOYHBIX CHOEAOK H
Coenok T+N Ha omnpeneaseHHo#t Bupixke, a Takxke
CTOHMMOCTH IEHHBIX Oymar, KOTOpBIE o
coraacoBaHuio ¢ BKC 6Owriam BHeceHbl KameHTOM B
KadecTBe TapaHTUHHOro oO0ecledeHus, C Yy4IeToM
IIOAOXKEHUHN II. 5.6 u 1n.5.9 HACTOSIIIETO
[TpuaoxkeHUd, crasa MEHBIIIE 3HAYEHHUS
rapaHTHHHOro obecIiedyeHNsd, YCTaHOBAEHHOIO B
COOTBETCTBUH C HacTogaimuM [IpraoKeHHEM IAS BCeX
TO3UINH, OTKPBITHIX KAMEHTOM, U aKTHBHBIX 3asBOK
Kamenra, wmAM [0AdS €T0O AWMKBHOHBIX CPENCTB
rapaHTHHHOro o00ecHedyeHusl HE VIOBAETBOPHET
TpeGoBaHUAM, YCTaHOBAEHHBIM [IpaBuAaAMHU
coorBeTcTBylome#i  Bupxkwm wuam  KampuHroBo#
oprauusanuu (KaAmprHroBoro 1eHTpa).

6.4 B cayyae NMPHUOCTAHOBAEHUSI TOPTOB OPTaHHU3aTOPOM
TOPrOBAM Ha AIOOOM OCHOBAaHHH, 38 HCKAIYEHHEM
IIPHUOCTAHOBAEGHHUS TOProB, OCYIIIECTBAEHHOIO B
meAdx IIPOBEAEHHS KAMUPHUHTOBOH  CecCuu, U
HapymeHuss KawmeHTOM, TIIocA€  BO300HOBAEHHS
MOaHHBIX TOProB, II. 5.3 Hacrogmero IIpuaoxkeHud,
KamenT o00s3aH B IeAdX YCTPaHEHHS YKa3aHHOTO
HapyIlIeHus HEe3aMeIAUTEABHO 3aKPBITh
HEOoOXOAMMOEe KOAHMYECTBO IIO3HUIUH II0 CPOYHBIM
KoHTpakTaM u/muan  Cpoeakam  T+N uAHu
npenocraButh B BKC Hagasexammi [OOKyMEHT,
TIOATBEPKAATOIIMIH IIEePEYHNCACHUE JEHEXKHBIX
CcpencTB B HeobxomuMoM pasmepe Ha cueT BKC.

6.5 BKC yBemomaster KamenTa o0 Heo6XOOAUMOCTH
HUCIIOAHEHHS 00g3aTeAbCTB, YCTAHOBACHHBIX B ILII.
6.2, 6.3 u 6.4 Hacroamero [IpuaokeHNd, a TakXKe 0
BO3MOXKHOM IIPHUHYAUTEABHOM 3aKPBITHH IIO3ULHH
KaneHTa IIOCPEACTBOM HAIIPABACHHS COOOIIEHHUS
OOHHUM M3 CACAYIOIIMX CIIOCOOOB IO CBOEMY
YCMOTPEHUIO: qepes CHCTEMY “QUIK”, o
3AEKTPOHHOM IIOYTe, YKa3aHHOM B aHKeTe KameHra.
KameHT cumuTaeTcd YBEAOMAEHHBIM C MOMEHTA
HanpaBaeHHusa BKC coobmenusa KaneHTy.

6.6 B cayuae HampaBaeHuss KAHEHTOM ITOpy4YeHHs Ha
BO3BpaT (BbIBOA) AMO0 Ha mepeBox cpeactB, BKC B
eAdxX  COXPaHEHHs  3HA4YeHHd  TapaHTHHHOTO
obecrieyeHHs HMeeT IIPaBO Ha CBOE YCMOTPEHHE
OTKAOHHTBH TaKoOe IIOpYYeHHEe IIEAHMKOM, AH0O
HCIIOAHHUTL €ro YaCTUYHO TaKUM 00pa3oMm, YTOOBI
obecrieyuTh HaAW4YHEe Ha  KAHEHTCKOM  CueTe
HaZAeXKalUil pa3Mep TrapaHTHHHOTO obecredeHwus,
YCTaQHOBAEHHBI B COOTBETCTBUU C HACTOSAIIUM
[TpuaoxeHuEM.



6.7. BCS hereby notifies the Client of the possible
changes in the Exchange Rules or the Rules of
clearing organization (the Clearing Center), in
the Specifications of derivative contracts of the
Exchange. It shall be an obligation of the
Client to monitor on a weekly basis any
changes in the Exchange Rules or the Rules of
clearing organization (the Clearing Center),
specifications of futures contracts of the
Exchange, using links specified in paragraph
3.1 hereof.

Close out provisions
7.1. BCS may, without any Order from the Client
and at any time, at the discretion of BCS, to
close any and all positions of the Client to the
extent necessary to meet obligations and
indebtedness of the Client, including those
relating to Client’s obligation to pay collateral
transfers, in case of events specified in clause
6.2.1 and/or hereof, and if Customer fails to
comply with and/or improperly performs his
obligations under paragraphs 6.2, 6.3, 6.4
hereof.
7.2. BCS may, without any Order from the Client
and at any time, at the discretion of BCS, to
close any and all positions of the Client in
accordance with paragraph 7.1 of this
Appendix in the amount at least equal to the
amount of obligations and indebtedness of the
Client arisen out or in connection with
transactions in  derivatives and  T+N
Transactions.
BCS may, without the Client's Order to close
part of the Client's position, if the Client
violates established BCS limit on the number
of open positions. For the purposes of
notification in accordance with this paragraph
the rules established by paragraph 6.5 of this
Appendix shall apply.
BCS closes out Client's positions under
paragraph 7.1 of this Appendix at current
prices of the Exchange, if the Customer fails to
comply with and/or improperly performs its
obligations under paragraphs 6.2 and 6.3
hereof and in cases specified in paragraphs
7.1-7.3 and 6.4 hereof.
BCS shall not be responsible for any losses
and damages incurred to the Client due to
close out his positions.

7.3.

7.4.

7.5.

Supplementary provisions

8.1. The Client having open position in a derivative
contract that may be settled physically shall
provide to BCS a notice confirming the
possibility of physical settlement of such a
contract according to the rules of the
Exchange not later that one business day
before the last trading day of such a contract.
Otherwise, it shall be an obligation of the
Client to close all positions on such contract
until the end of the trading day, which is the
last trading day of the contract.

8.2. Should the Client fail to provide a notification
pursuant to paragraph 8.1 hereof, BCS has
the right within the last trading day of such a

contract to accept only “close position” Orders.

6.7 Hacrogamum

7.

BKC YBELOMASIET Kanenra o
BO3MOXKHOM BHECEHHH Uu3MeHeHHH B I[IpaBuaa
coorBeTcTByIole  Bupxku uanm  KaupuHroBoi
OpraHu3aIuu (Kampuurosoro IEeHTPA), B
CrienupuKal  CPOYHBIX KOHTPAKTOB Bupiku.
KaneHT 00s13aH He pexKe OIHOTO pas3a B HEIEAIO
obpaIaTeCs II0 CChIAKaM, IIPEAYCMOTPEHHBIM I1.3.1.
Hacrogulero IlpuaoxkeHuda, 3a CBEACHHUAMHU 06
HN3MEHEHUAX, IIPOU3BEACHHBIX B HpaBI/IAaX
coorBeTcTByIOLIEH  Bupxxku uan  KaupuHrosoit
OpraHu3aIuu (KanpuHrosoro LIeHTpa),
CrierndpuKanusgax CPOYHBIX KOHTPAKTOB Bupku.

YCAOBHA NPHHYAHTEABHOT'O 3aKPBITHA MO3HIHH

7.1 BKC Bnpase 6e3 mopydyenuss Kamenra u B Aro6oe

Bpems, 1o ycMoTpeHuio BKC, 3akpbITE BCE MO3UIINHU
Kamenra umam dactb mo3unmii Kamenra B o0OBEME,

HEOOXOAMMOM  [OAd IOKPBITUA  3a0AKEHHOCTH,
obg3areabcTB  KameHTa, B TOM  YHCAE  [OAL
HUCIIOAHEHUS KauenToMm 0053aHHOCTH 1o

IEPEYUCACHHUIO CYMM TapaHTHHHBIX IIEPEBOAOB, B
cAydae BO3HHKHOBEHHS COOBITHH, yKa3aHHBIX B II.
6.2.1 wu/uam 6.2.2 Hacrogamero IIpHaoxkeHHUd, a
TakKXe eCcAM KAWeHT He HCIOAHAeT H/HAH
HEHaJAeXKalM 00pa3oM HCHOAHdeT I.I. 6.2, 6.3,
6.4 Hacrogero ITpuaoxkeHud.

7.2 BKC BrmpaBe 6e3 mopydenuss Kanenra 3akpbITh BCE

no3unuu KameHTa HAM 4acTb no3unuii KaveHra B
coorBeTcTBHH C 1.7.1 Hacrogmiero I[IpuaozkeHus B
o0BeEME, HE MEHbIIE YEeM HEOOXOMHMMOM  OIAS
TIOKPBITUS 3a00AKEHHOCTH, 00s3aTeabcTB KameHTa
10 Cpo4YHbIM caeakaMm u Cneakam T+N.

7.3 BKC BripaBe 6e3 nopydenus KaneHTa 3aKpbITh 9acThb

7.4 TlpuHy AU TEABHOE

nmo3unuit  KameHTa, ecan KameHT HapymiaeTr
ycraHoBaeHHble BKC orpaHudeHHsT II0 YHCAY
OTKPBITBIX Tmo3unuii. [lag 1ieaeli HaIpaBAEHUS
YBEIOMAEHUS B COOTBETCTBHU C  HACTOSIIHUM
IyHKTOM OymyT IPUMEHATHCS IpaBUAAa,
yCTaHOBAEHHEBIE II. 6.5 HacTogIero [IpraoxkeHus.
3akpeITHEe Tio3uLuH  Kauenta
coraacHo 1. 7.1 Hacrosmero [IpuaoskeHUd, ecAu
KAveHT He HCHOAHSET U/UAM HEHAJAEKAIIUM
obpazom wucroaHdger T1.II. 6.2, 6.3 HACTOMAIIETO
[IpuAoKeHUsI, a TaK¥Ke B CAydasX IIPeayCMOTPEHHBIX
na. 7.1.-7.3 u 6.4 nDpousBogUTCH IIO0 TEKYLIUM
neHam Bupxu.

7.5 Tlpy OpPUHYOUTEABHOM 3aKPBLITHH MO3UIMHM KaneHTa

8.2.

.He mozmuee,

BKC He HeceT OTBETCTBEHHOCTH 3a AIOObIE YOBITKH,
IpUYUHEHHbIE Kaunenry IPUHYAUTEABHBIM
3aKPBITHEM ITO3UIIHH.

JOonoOAHHTEABHBIE YCAOBHSA

yeM 3a OOWH pabouymd [OeHb [0
IOCA€THEro OHS OOpalleHHs CPOYHOIO KOHTPAaKTa,
IpeayCMaTPUBAIOIIEr0 IIOCTaBKy 0a30BOTO aKTHUBA,
KamenTt, nmerommui OTKpPBIThIE MIO3HUIIMHK II0 TAKOMY
KOHTPAaKTy, [HOAXKeH  1pemoctaButb B BKC
yBeIOMAEHUE,  IIOATBEPKOAIOINIEe  BO3MOXKHOCTH
HCIIOAHEHHsI TaKOro KOHTpakTa coraacHo IIpaBuaam
coorBercTByIlomeii Bupxu. OTCyTcTBHE TaKOTO
YBEIOMAEHUS paccMmaTpuBaeTcs BKC Kak
00sg3aTeabCTBO KaMeHTa 3aKphITh BCE IIO3HIIUH IIO
TAaKOMy KOHTPaKTy [0 OKOHYAaHHS TOPIOBOIO [IHS,

ABAAIOIIETOCA IIOCAEOHHUM AHEM 06paIlIeHI/I$I
KOHTpakKTa.
B cAydae HEIIPEOOCTAaBACHUA YBEOAOMAEHUA,

ykazaHHOro B II. 8.1 Hacrogaiero [Ipuaoxkenus, BKC
BIpaBe B TedYeHHE IIOCAEHETr0 [OHS O0palleHus
TAKOI'0 CPOYHOI'O KOHTpPAaKTa INIPUHUMATDH ITOPYyIECHUT



8.3. Should the Client fail to provide a notification
pursuant to paragraph 8.1 hereof, BCS has
the right to close out Client’s positions in such
a contract at current Exchange prices within
the last trading day of such a contract.
8.4. If upon the trading session the Client has
objections on grounds of technical, arithmetic
or any other kind of error, the Client may raise
his objections in writing. Objections must
contain a statement of reasons and merits of
the existing differences.
8.5. Objections must be handed over BCS at 10 pm
Moscow time (as the latest) of the trading day
following the day of the trading session, the
results of which are presented this objection,
unless the Exchange or the Clearing
Organization (the Clearing Center) determines
the earlier term.
8.6. Should the Client fail to raise objections in
accordance with paragraphs 8.4 and 8.5
hereof, it means that the Client confirms his
absolutely and completely agreement with the
results of the trading session.

Termination of a Derivative
9.1. The Client is entitled to terminate the
Derivative at any time during the term of the
Derivative by submitting a  Derivative
termination order.
The Derivative terminated in accordance with
p- 9.1 above will be terminated on conditions
provided to the Client by BCS due to
conditions provided to BCS by the
counterparty to the Derivative.
Any losses arisen sue to early termination of
the Derivative are the risks of the Client and
shall be beard by the Client. BCS is not liable
for such losses and shall not reimburse those
losses.

9.2.

9.3.
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B OTHOIIEHHH TAKOTO KOHTPAaKTa B PEXHUME “TOABKO
3aKpPBITHE TO3UIIHH”.

8.3.B cayuae HempenocTaBAEHUS YBEIOMAEHUS,
ykKasaHHOro B II. 8.1 Hacrogmero [Tpuaoxennsa, BKC
BIpaBe 0e3 mopydeHHs KaMeHTa CaMOCTOSITEABHO
3aKpBITh 10 TEKYLIMM PbIHOYHBIM II€EHAM I103HUIIUH
110 yKa3aHHbIM KOHTPaKTaM B TE€YEHHUE IIOCAE€IHETO
IHS 00pallleHHs TaKOr0 CPOYHOTO KOHTPAKTA.

8.4.B caydae ecam 10 pe3yAbTaTaM TOPrOBOM CECCHU V
Kanenra €CTb BO3pasKeHHH, 00yCAOBAEHHBIE
TeXHHUYECKON, apudMeTHYeCKOM WAM HWHOrO poaa
omrnbkoi, KAMEHT MOXKET 3asBHTH CBOU BO3PazKEHUS
B IIHCBMEHHOU dopme. BospazkeHHT TOAXKHBI
cozmepKaTh HW3AOXKEHHE IIPUYWH U  CyIIecTBa
BO3HUKIIINX PA3HOTAACHH.

8.5.Bo3paxkenusa moAXKHBI ObITh mpenacraBaeHbl BKC He

no3gHee 10 dYacoB 10 MOCKOBCKOMY BpPEMEHH

TOPrOBOIO [HS, CAEOYIOIIEro 3a MOHEM IIPOBENCHUT

TOProBOH  ceccHHM, K  pe3yAbTaTaM  KOTOPOH

PeabIBAIIOTCS [OaHHBIE BO3PaXKeHHd, €CAH Ooaee

paHHUE CpoK He ycraHoBAeH [IpaBuaamu Bupixku

nan  KawmpunroBo#i oprasuzanmu (KampuHroBoro

LIEHTPA).

Ecan Kament He npencraBua BKC BospaxkeHuii B

cooTBeTCTBUU ¢ I.IO. 8.4 wu 8.5. wHacrodiero

[Ipusoxkenusa, TeM caMbIM KAWEHT IOATBEpPKIAET,

4TO0 OH 0e3yCAOBHO U IIOAHOCTBIO COTAACE€H C

pe3yAbTaTaMH JaHHOH TOProBOM CECCHH.

9. PacrTopxenne CpouHoro KoHTpakTa

9.1. KameHT wuMeeT TIIpaBO pacTOprHyTh CpouHBIH

KouTpakT B Aro0oe BpeMs B TedeHHE CpPOKa OeHCTBHUSA

Cpounoro KonTpakra mnyrem HampaBaeHus B BKC

nopydeHus Ha pacropzxkeHue Cpounoro Konrpakra.

9.2. Cpounslii KoHTpakT, pacTopraeMmsblii coraacHo II.

8.6.

9.1. Bemume, Oyzer pacTOprHyT Ha  YCAOBHLX,
npenocraBaeHHbIX Kamenty or BKC B cBa3u c
YCAOBHUSMHU PacTOpKEeHHU, II0CTaBAEHHBIMH

roHTparenToM BKC o Cpounomy KoHTpakTy.

9.3. Kakwue-au60 yOBITKH, BO3HUKIIHE B CBA3H C
OOCPOYHBIM  pactopxkeHueM Cpounoro KoHTpakTa,
SIBASIFOTCSI pPUCKOM KAaueHTa U AexkaT Ha Kauente. BKC He
HECeT OTBETCTBEHHOCTH 3a TaKHe YObITKH W He 00s3aH
BO3MeEIATh YKa3aHHbIE YOBITKH.
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HHCTpPYMEHTBHI, AOCTYIHbIE IASI TOPTOBAH IIPH IOAKAIOYEHHH yCAYTH IIOHHIXKeHHOe rapaHTHHHOe
obecmeyeHue Ha CPOYHOM phIHKe / Instruments available for the trading in accordance with the
provision of services of Reduced Collateral on derivatives market

KpaTkoe HaHMEeHOBaHHe
uHcTpymeHTa / Short name of
instrument

IToaHOE HaHMeHOBaHHe
¢drurouepca / Full name of future

Mecsau ucnoaHenuss / Execution
month

RIH4

drrouepc Ha Uanekc PTC / Index
Future RTS

Maprt / March

RIM4

drrouepc Ha Uanekc PTC / Index
Future RTS

Urons / June

MXH4

drrouepc Ha HMuHaekc MMBB /
Index Future MICEX

Mapt / March

RSH4

drrouepc Ha HUHIEKC RTS
Standard / Index Future RTS
Standard

Mapt / March

SiH4

drrouepc Ha KypC A0AAAP-PYOAB [
Stock Future for dollar-ruble

Mapt / March

SiM4

drrouepc Ha KypC A0AAAP-PYOAB [/
Stock Future for dollar-ruble

Hrioup

EuH4

drrouepc Ha KypC €eBpo-pyOAb [
Stock Future for euro-ruble

Mapt/ March

EDH4

®droYepc Ha KypC eBpo-moarap [
Stock Future for euro-dollar

Maprt/ March

AUH4

dprouepc Ha KypC aBCTPAAHMNCKHUH
nmoanap-gosnsap CHIA  /  Stock
Future for Australian dollar-dollar
USD

Mapt / March

GUH4

drrouepc Ha KypcC dyHT
crepanHroB-moasap CIHIA / Stock
Future for pound sterling (GBR) -
dollar USD

Maprt / March

GDH4

drrouepc Ha addUHEPOBAHHOE
30a0T0 B cautkax / Fine Gold
Ingot Future

Maprt / March

SVH4

&drrouepc Ha adpPUHEPOBAHHOE
cepebpo B cautkax / Fine Silver
Ingot Future

Mapt / March

SRH4

dprouepc HA OOBIKHOBEHHEBIE
akuu OAO «Cbepbank Poccum» /
Future for Ordinary Stocks of
OJSC SberBank

Mapt / March

SRM4

drprouepc HA OOBIKHOBEHHBIE
akuu OAO «Cbepbank Poccum» /
Future for Ordinary Stocks of
OJSC SberBank

Urons / June

SPH4

droYepc Ha IIPHUBHAETHPOBAHHBIE
akimu OAO «Cbepbauk Poccum» /
Future for Preference Stocks of
0OJSC SberBank

Mapt / March

GZH4

drrouepc Ha aKITIH OAO
«Fasmpom» / Future for Stocks of
OJSC Gazprom

Mapt / March

GZM4

drrouepc Ha aKITIH OAO
«Fasmpom» / Future for Stocks of
OJSC Gazprom

Urons / June

LKH4

drrouepc Ha OOBIKHOBEHHBIE
akmn OAO «Aykotia» / Future for
Ordinary Stocks of OJSC Lukoil

Maprt / March

LKM4

®dprouepc HA OOBIKHOBEHHEIE
akmuu OAO «Aykotin» / Future for
Ordinary Stocks of OJSC Lukoil

Urons / June

GMH4

drrouepc Ha OOBIKHOBEHHEBIE
akimuu OAO TI'MK «Hopuabckuit
Hukear» / Future for Ordinary

Mapt / March
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Stocks of OJSC MMC Norilsk
Nickel

RNH4

drrouepc Ha OOBIKHOBEHHBIE
akuu OAO «Pocuedpte» / Future
for Ordinary Stocks of OJSC
Rosneft

Mapt / March

SNH4

®dprouepc HA OOBIKHOBEHHBIE
akimmu OAO «CypryrHedreras» [
Future for Ordinary Stocks of
0OJSC SURGUTNEFTEGAS

Mapt / March

VBH4

drrouepc Ha OOBLIKHOBEHHBIE
akuu OAO «Bauk BTB» / Future
for Ordinary Stocks of OJSC Bank
VTB

Mapt / March

VBM4

drrouepc Ha OOBIKHOBEHHEIE
akuu OAO «Baunk BTB» / Future
for Ordinary Stocks of OJSC

Urons / June

BRH4

dplouepc Ha ChIPYI0 HedThH copTa
«Brent» / Future for Brent Crude
Oil

Maprt / March

RIH4

drrouepc Ha Uanekc PTC / Index
Future RTS

Mapt / March
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